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MORTGAGE

THIS MORTGAGE IS DATED MAY 22, 1998, hetween JO‘-EPH (0 CHAN and CHRISTINA CHAN, HUSBAND AND
WIFE AS JOINT TENANTS, whose address is 1455 GAD‘ "JOOD DRIVE, BURR RIDGE, IL 60521 (referred to
below as "Granlor"); and Harris Bank Hinsdale, NA who=e address is 50 South Lincoln, Hinsdale, IL 60521

(referred 1o below as "Lender“)

GRANT OF MORTGAGE.. For valuable consideration, Grantor mortgnges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in.and to the following describea real‘property, together with all existing or
subsequently erected . or affrxed burldrngs improvements, and fixtures: il easements, rights of way, and
appurtenances; all water, water: rights, watercourses - and ditch_rights (inciuding stock in utilities with ditch or
irrigation rights); and all other nghts royaltres and. pro!ns relatrng to the real praperty, including without limitation
all minerals, cil, gas, geothermal and- similar maners. locatéd in COOK' Couniv, State of lllinois (the "Real

Property"):
LOT 69 IN BURR RIDGE MEADQWS. PHASE i, BEING A SUBDIVISION IN THz GOUTHWEST 1/4 OF
SECTION 18 AND-THE, NORTHWEST;JM OF. SECTION 19 TOWNSHIP 38 NORTH, FANGE 12 EAST OF
THE THIRD PRINCIFA ERIDIAN _ACCORD!NG iTO THE PLAT THEREQF REGISTZRED IN THE
OFFICE. OF THE: REGISTRAR %«TITLES OF.\_COOK COUNTY, ILLINOIS ON APRIL 12, 1979 AS
DOCUMENT LH3085849“"IN COOK COUNTY ILLINOIS

The Real Property or its. addres :S;Tcommonly knOWn as 1456 GARYWOOD DRIVE, BURR RIDGE, IL 60521,
The Real Property tax |dentif|cation number |s 18~1 8-302-041

Grantor presently assrgns to Lender ail of Granlor 5 rrght litie, and interest in and to all leases of the Property and
all Rents from the Property. In, addrtlon Grantdr grants to Lender a Uniform Commercial Code security interest in
the Personal Properiy and Hents

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage, Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the. Uniform Commercial
Caode, All references to doilar amounts shall mean amounts in lawiu! money of the United States of America.

Credit Agreement The words ;Credrt Agreement" mean the revolwng line of credit agreement dated May 22,
1998, between Lender and Grantor with a credit iimit'of $160,000.00, together with all renewals of, extensions

BOX 333-CTI
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other benefits derived fram the Property.

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
1 AND PERSONAL PROPERTY, IS;GIVEN:TO. SECURE: (1) PAYMENT OF THE INDEBTEDNESS AND (2)
E;s PERFORMANCE QF ALL OBLIGATIONS::OF, GRANTOR UNDER THIS MORTGAGE AND THE RELATED
E DOCUMENTS. THIS. MOHIG@@E%@ME@Q&E‘D":I_jof;:ANi,;,.;_SHAtL- BE VALID AND HAVE PRIORITY OVER ALL
K¢ SUBSEQUENT__LIENS,;A,NQ_;,;_E{II:\QCQM_B‘BANC&Sﬁ INCLUDING: STAUTORY LIENS, EXCEPTING SOLELY TAXES
i AND ASSESSMENTS LEVIED:ONTHE REAL.PROPERTY, TO THE. EXTENT QF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS:;:MQJF_@Q'AGE;{S;_‘;Gl\{,EN-iA_erP_'ACC_:_f;P_]'ED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCEZ:Except-as otherwise:provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ali of Grantor's obiigations
POSSESSION AND MAINTENANCE:OF  THE PROPERTY, Grantor agrees that Grantor's possassion and use of
the Property snaio2 governed by the foliowing provisions:

Possession and Use. -Untilzin:default Grantor:may remain In possession and contro! of and operate and

manage the Propsrty and zcol.lgc;;;}_r)g_ﬂgpts_I_r,p,m‘ the Froperty.

Duly to Maintain. - Gravor.shall;malntain.the:Property.in.tenantable condition and promptly perform all repairs,

replacements, and maiftznance necessary 1o preserve its value,

Hazardous Substances.” The terms “"hazardous waste," “hazardous substance,” "disposal,” "release,” and

"“threatened release,” - as- used«inythis -Morigage».shall ‘have the same meanings as set lorth in the
Comprehensive Envuronmenta'gsﬁasponse‘..Compensauonv;«aand.c:Uabln&x:Act‘of, 1980, ‘as amended, 42 U.S.C.

Section 9601, et seq.’ "CEBGJ;Q?;;;.thez.Superlundngmendments and Reauthorization Act of 1986, Pub. L. No.

99-499 {"SARA"), the-Hazardous Mzierials:Transpartation Act, 43 U.S.C. Section 1801, et seq., the Resource

: Conservation and. RecoverysAct,z4z-U:5.C: Secuor;,-‘egmi,.et;seth, or other applicable state or Federal laws,
- rules, or regulations adoptedspursuiant:'y-any;of-the:foregoing.- The terms “hazardous waste” and "hazardous
" substance™ shall also. includezwithout:limataiion;:petroledm and. petroleurn by-products or any fraction thereof
and asbestos. Grantor-represents:and warranis:to:Lender that: -(a) During the period of Grantor's ownership

of the Property,. therg: hasubeening- use;. gaerationiimanufacture, storage, ireatment, disposal, release or

threatened release of any: hazardous waste or subsiance:by any persen on, under, about or from the Progerty;

{b) Grantor_has .na -knowledgeof;-or reason_to balieve-that there has been, axcept as previously disclosed {o

and acknowledged: by Lender:in: wmmg:zz:a(g._,-any-_.ur.e‘.- generation; manufacture, storage, treatment, disposal,

release, or threalened releasgiof:any: hazardous ‘wasie or substance on, under, about or fram the Proper%bg

It

any prior owners or-occupants:of:the: Property: or ﬁ@ ary-aotual or threatened: litigation or claims of any
4 by any person reiating to:suchdmatters; and:- {c) Exceul s:previously disclosed to and acknowledged by
. Lender in writing, () nelthér:Grantornor-any tenant;.contracior, agent of other authorized user of the Propeny

shall use, generate, manufacture»store, treat, dispose of, o reease any hazardous waste of substance on
under, about or fram :the Property and (i), any.such: activity-sna'l be conducted in compliance with all
applicable federal, state;>and:local:taws, regulations:and ordingnces, :nciudmg‘wnhout limitation those laws,
regulations, and ordinances;described :above: . Grantor authorizes Lexder and iis agents to enter upon the
Praperty to make such: inspectionséand:tests;” at Grantor's expense; as.Lender may deem appropriate 1o
determine compliance of-the. Property-with-this sectionof the Morlgagc. .Any inspections or tesis made by
Lender shall be for Lender's:ipurposes-only-and ‘shall:not be construed tu iredte any responsibility or liability
on the part of Lender to-Grantor;oritorany other: personis The representations, and warranties contained herein
are based on Grantor's-due: diligence’in: investigating-the - Property for hazardcus waste and hazardous
substances. Grantor herebyii(a) releases: and: waives. any: future. claims-agaist ).ender for indemnity or
contribution In the event-Grantor-becomes: liablesfor -cleanupor other costs under-ary.such laws, and” (b)
agrees to indemnify. and- hoidiharmlesssLendersagainst: any=.and all-.claims, losges, Mhabilities, damages,
P@nalnes, and expenses:whichsl:ender may-directly;or indirectly sustain-or suffer resuiing from a breac of
his seclion of the Mortgage:or.:asia:-consequence;of-any ‘use, generation, manufacture, siorage, disposal,
release or hreatened releaseioceurring priorito Grantoris-ownership or interest .in the Property, whether or not
the same was or.should f;pavefsgbgan::»=known--:tg;n.Grantorf-;e:,-.‘The,- provisions ‘of this section of the Mortgage
including the.obk%atcon to*indemnifyashall ‘survive the;payment of the Indebtedness and the satisfaction and
reconveyance of the lien of thissMorigage*and:shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise. .

Nuisance, Waste. Grantor shaltinoticaus -conductor:permit any. nuisance nor commit, permit, or suffer any
stripping of or waste on or to the-Property-or. any_por_tmn-of,the?r_openy: Without limiting the generality of the
foregoing, Grantor will not removeszor-grant ta-anyzother. party- he rignt to remove, any timber, minerals
(including oil and gas), soil, gravel or.rock products:without the prior written consent ot Lender.

Removal of Improvements. .Grantor:shall:not demolish:ar:remove any improvements from the Rea! Property
without the prior written consent of-Lender. - As & candition to the removal of any Improvements, Lender ma
require Grantor. to make arrangements’ satisfactory to Lender 1o replace such Improvements wit
improvements of at least equal value,

Lender’s Rlcflht fo Enter. Lendér and;its agents:and: representatives may enter upon the Real Property at all
reasenable times 1o attend-to:Lendens-interestsixand:to0.inspect the Property for purposes o Grantor's

compliance with the terms.and conditions of this Mortgage.

Compllance with Goverrimental  Aequirements.-Grantor;shall:promptly. comply with all laws, ordinances, and
regulations, now or hereafter in effect, of-all governmental-authorlties applicable to the use or occupancy of the
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05-22-1998 MORTGAGE
Loan No 10401038 {Continued)

Grantor shall repair or replace-the damaged or destroyed Improvements in a manner satisfactory to Lender,
Lender shali, upon: satisfactory proof of such-expenditure, pay:or reimburse Grantor from the proceeds for the
reasonable cost of repair-or-restaration if Grantor:is not:in-default hereunder. Any proceeds which have not
been disbursed within.;180..daysgafter. their, receipt :and: which .Lender has not committed to the repair or
restoration of the Praperty. shall:be-used: firstito;pay any amount owing to Lender under this Mortgage, then to
repay. accrued interest, - andiithe. remainder;. .if any, shall-be agphedt to the principal balance of the
nc_lgl%te%nes?. If Lender holds‘any_ proceeds after payment in-full of the Indebtedness, such proceeds shalt be
paid to Grantor.

Unexpired Insurance at. Sale. . Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property:covered: by this: Mortgage .at- any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale’of such Property,

A i o bR R e vy B e g e o . - . N T .
Compliance with Existingzlndebtedness;:-During:the period-in which any Existing Indebtedness described
below is in effecl, compiiance:withithe .insurance provisions contained in the instrument evidencing such
Existing Indebtedness.shall:constitute:compliance: with-the- insurance provisions under this Mortgage, to the
extent compance with:theltermsjol:this-Mortgage:would constitute @ duplication of insurance reguirement. If
any proceeds.irom. theé insurance:become:payable:on:loss, the provisions in this Mortgage for division of

roceeds  shal 2nply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness. _

EXPENDITURES 'BY .LENNER, .|t Grantor fails to.comply with any-provision of this Mortgage, including any

obligation to maintain Exiiticgilndebtedness in:good.standing.as:required below, or if any action or progeeding is

commenced that would-matzriz!y: affect:Lender’ssinterestsiin:the Property, Lender on Grantor's behalf may, but
shall not be required to, takedny;actionithat:Lender:deems ‘appropriate.” Any amount that Lender expends in so
doing will bear interest at the.ra.¢;providedsfor:inithe: Credil Agreement from the date incurred or paid by Lender to
the date of regarment:’byﬁrantor;;i Al such-expenses;.at-L.ender’s option, will - aR be %ayable on demand, (b) be
added to the.balance:of the:credit: ine andibezapportioned: among:and :be- payadle with any installment payments
to become due during 'euhergéi).th,e;,ter_m:jf‘.‘:::{ny‘f,appli,c,able_zlnsu{a_nce.pol:cy or. (ii) the remaining term of the Credit

Agreement, or- (¢) be lreated:as¥a-ballton.paymentswhich:will:be.due and payable at the Credit Agreement's

maturity.  This Mortgage: alsoiwill:secure . geymentiofithese-amounts.- The rights provided for in this paragraph

shall be in addition.to any other:rightsiar-any:rzmedies:to:which:-Lender may be entitled on account of the defaull,

Any such action by Lender shall not be constried-2s"curing the default so as to bar Lender from any remedy that

it otherwise would nave had, e
A\'XArI?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds.good-2nd marketable title.of record to the Property in fee
simple, free and-clearsof.allliens and.encumbrances othar:iran-those. set.forth in-the Real ProFerty description

or in the Existing Indebtedness.section-below: or in-any: titie. iasurance policy, title repert, or final title opinion

issued in favor. of, -andzaccepted:by;. Lender.in connection witk-this Mortgage, and ' (b) Grantor has the full

right, power, and.authority to-execute and deliver this Mortgage 's Lender.

Defense of Tme.:,,-subjegtgltogttheéexceptlon;in;;he;paraﬁ aph:abov:, Grantor warrants and will forever defend
the title to the Propedyzagainstatheslawlui:claimssof:all persans. -Ia the event any action or proceeding is
commenced that .questionszGrantor's-titleior-the:interest: of:Lender under this Mortgage, Grantor shall defend
the action at-Grantoris’expensessGrantor:may: betthe nominal ‘party. in cuzn nroceeding, but Lender shall be
entitled to-é)amcipate Inithesproceeding:and-10: be: represented  in-the procesding by cotnsel of Lender's own
choice, and Grantar. willideliver or.cause,to:be delivered, to'Lender such instruments as Lender may request
from time to time to permit stich_participation. -

Compliance With Laws.: Grantor;warrants:that the: Property- and:Grantor's use of ine Property complies with
all existing applicable laws, ordinances, and reguiations of gavernmental authorities.

EXISTING ' INDEBTEDNESS. . . The,. following provisions concerning existing indebterirss (the "Existing

Indebtedness”) are a part of this Mortgage. _

Existing Lien. The lien-of .this Marigage securing the Indebtedness may be secondary aic. inferior to an
existing lien. Grantor:expressly--covenants .and..agrees to pay,- or see to the payment of, the Existing
Indebtedness and to preventiany:default on:such.indebledness, any default under the instruments evidencing
such indebtedness, or any‘ggrg#j}%qggegéany‘ security t;ll_q_c;‘gﬁmgnts for such indebtedness,

No Modification. :Grantor.shallinotienter.into .any:agreement:with the holder of any mortgage, deed of trust, or
other security agreementiwhich:has: Qr_l.pﬂtyg’OVE[:athls;tMon%aEe_ %v which that agreement Is modified, amended,
extended, or renewed:withoutstheiprioriwritten;consentiof, Lender. Grantor shall- neither request nor accept
any future advances und; A /ithout the prior written consent of Lender.

CONDEMNATION. The fol ir ion of the Property are a part of this Mortgage.

Apgllcaticn of Net.Proceeds:Ifall. or.any part.ofithe:Rroperty is condemned by eminent domain proceedings
or by any [Jrot:eedmgror:-;pur,c_hase_:a"m::lleu.o[-;condemn_atfon;f;Lender\,may at its election require that all or any
ortion of the net” proceedszofrthe- award- be-applied:tojthe:Indebtednéss. or the repair or restoration of the
roperty. The net-proceedsiol:the: d:.shalli.:mean.the-:award .after- payment-of all reasonable costs,
expenses, and attorneys' feg:s-‘ d onnection with the condemnation,

Proceedings. if any.proceeding:in.condemnation .is-filed; Grantor shall promptly notify Lender in writing, and
Grantor: shall-promptly ‘takeysuchzsteps ‘as ‘mayzbe;:necessary-to. defend the action-and obtain the award.
Grantor: may - be -the./nominaliparyzin:such.proceeding,: but:Lender: shall-be entitled to participate in the
proceeding: and-to -be:represented:in: the- proceedingzby:caounsel of:its own choice, and Grantor will deliver or
cause to be deliveredto Lendersslich instrumentszgs-may be requested by it from time to time to permit such
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Loan No 10401038 (Continued)

extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebledness or to this Morgage.

DEFAULT. Each of the following,.at.the: option of,Lender,.shall constitute an event of default ("Event of Default"}
under this Mqrtﬁ,{age: (a) Grantor commits fraud-or‘makes: a ‘material: misrepresentation at any time in connection
with the credit line ‘account.:. This:canzinclude; -for. example, a false: statement about Grantor's income, assets,
liabilities, ar any other.aspects:of:Grantoris:financial:condition.: (b) Grantor-does not meet the repayment terms of
the credit line account. -(cR;ZGcantor.'s?a'ctlon_:_:pm,nn_act_ion_‘s_adversely-_affects-the collateral for the credit line account or
Lender's rights in the-collateral:-. Thisicanzinclude;:for -example, failure -to-maintain’ required insurance, waste or
destructive use of the dwelling;:failuresto:pay. taxes: death of.all persons liable on the account, transfer of title or
sale of the dwelling, creatlon;;aof;:.-a;s.llen-::__on,;tne:«,.dwelhn%gwn,hout,_,tenderfs permission, foreclosure by the holder of
another lien, or the use-of.funds.or, the dwelling for prohibited purposes.
RIGHTS AND REMEDIES; ON‘DEFAULT. . Upon-the occurrence ‘of any. Event of Default and at any time thereafter,
Lender, at its aption, may:exercise:any one or more of the following rights and remedies, in addition to any other
rights or remedies prqv|dg.q;kbyz;iaw:

Accelerate (nuebledness.sslender.shall have:the right at.its option without notice to Grantor to declare the

entire Indebiedress immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies.' With respect.to-all.or aryr part of the Personal Property, Lender shail have all the rights and

remedies of a secured party under the Uniform Commercial Code.

Collect Rents: Lender.snall:have. the.right,. without. notice. to-Grantor, to take possession of the Property and
collect .the Rents, .inclucing :amountskpast due -and-unpaid,” and apply the net proceeds, over and above
Lender's costs, against.‘ftheﬂr_ﬂe_bjedness:_.»a;_ln:e_!urthe_rance.of_-t is-right, Lender may require any tenant or other
user of the Prgperty to: maie. pavmentsiofirent. or-use fees directly to Lender, If the Rents are collected by
Lender, then Granior irrevacaly: designatésitenderas. Granlor's. atterney-in-fact to endorse instruments
received. in payment-thereoféinsns: namezof:Grantor:and: to';negot{ate.the‘same and collect the proceeds.
Payments by-tenants-or:other:usersite.cender:inresponse:to'Lender’s demand. shall satisfy the obligations for
which the payments are’madeiwheiher:or:.not-any. proper. grounds for the demand existed. Lender may
exercise its rights ,unqe_r,‘_;h:_g'subg;rfagr__gr;q nither.in person, by agent, or through a receiver.

Mortgagee in Possession.:iLender.shall-hive the.right.to:be placed as monﬁagee in possession or to have a
receiver appointed: to:take;possession.of-all-or<nyipar:ofthe.Property, with the power to protect and preserve
the Property, to-operate:the:Propértyipraceding forezinsure-or.sale, and to collect the Rents from the Property
and apply ‘the proceeds;: over:andiabove t _e;;..(os,t-:-ﬂof.-:--the-_sfec_eivershgg.'.a ainst the Indebtedness. The
mortgagee in-possession: or receiver may serve without bond:if: permitted by law. Lender's right to the
appointment..of . a. receiversshallzexist .whetheror-nei the-apparent value of the Property exceeds the
Indebtedness by a substantial-amount.* Employment by “.enider shall not disqualify a persen from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree fireclnsing Grantor's interest in all or any part of
the Property.

Deficiency Judgment... If permitted. by applicable law, Lender may obtain a j_udgment for any deficiency

remaining in the-Indebtedness due to Lender after application of all aipuints received from the exercise of the

rights provided in this section.

Other Remedies. ' Lender:shall-have: aif .other rights and remedies provide:-in this Mortgage or the Credit

Agreement or avaitable at:law or in.equity.

Sale of the Property:: To.the:extent:permitted. by applicable law, Grantor herery waives any and all right to

have the property.marshalled:’ In.exercising.itsirights:and remedies, L.ender shall b fre: to sell all or any part

of the Propenty together.or.separately,:in:one:sale-or by separate sales, Lender shail-Leantitled to bid at any

public sale on‘all or any portion°ofithe Progerty. ~~ ~

Notlce of Sale. ‘Lender. shall-give ‘Grantor; reasonable- notice .of the time and place of any public sale of the

Personal :Property -or.. of. the~‘time;-‘;after;i;.whi_cha’any:@priyateas_ale‘ or.-other intended disposition ol the Personal
‘mean notice given at ieast ten (10) days before the time of

Property is to be:made. Reascnable notice shal
the sale or disposition.” _
Waiver; -Election of Remedies. A waiver.by any party of a.breach of a provision of this Mortgage shall not
constitute a waiver.of-or: prejudicesthe party's rights:otherwise to demand- strict comfni!ance with that provision
or any other provisioni-- Electionsby, Lender:t0ipursue any. remedy. shall not exclude pursuit of any other
remedy, and an election to.makesexpendituresiar:taketaction-to perform an-obligation of Grantor under this
Mortgdge after failure ofiGrantorto perform‘shall not-affect Lender's right to declare a default and exercise its
remedies under this Mortgage.”

Attorneys’ Fees;-Expenses’: If Lender. institutes.any suit or action-to enforce any of the terms of this
Mortgage, Lender. shall-beientitled .to recover-such sum as-the court: may 'adiudge reasonable as attorneys'
fees at trial- and-on any :appeal.;-Whether or not any. court action is.involved, all reasonable expenses incurred
by Lender that-in Lenderissopiniongare: necessary:-at: any. time for-the protection of its interest or the
enforcement of its-rights-shallibecome:a;partiof:the:Indebtedness payable:-on demand and shall bear interest
from the date of expenditure-untilirepaidiatythe:rate: provided: for.in the Credit Agreement, Expenses covered
bﬁ this paragraph-includez withoutslimitationihoweverssubject.to- any limits under applicable law, Lender's
aftorneys:. fees:and- Lender;s-legaliexpensesiwhether:or:not: there Is” a lawsuit, :including attorneys' fees for
bankruptcy proceedingsi(including ef_fonsggo‘.{équlfyx;or»vacate\;an’y automatic: stay- or injunction); appeals and
any anticipated-.post-judgment¥callectioniservices; - the- cost of. searching: records, - obtaining title reports
(including Tforeclosure reports); surveyors' reports, and appraisal fees, and title insurance, to the extent
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05-22-1598 MORTGAGE Page 9
Loan No 10401038 {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS!”

GRANTOR:

L AL ‘_!' LIPS §
CHRISTINA C'HAN

INTIVIDUAL ACKNOWLEDGMENT

r L SEAL'
STATE OF T Liimecs OF;F;{glgramito

Notary Public, State of Ninale
My ?gnmlﬁion Expires Now, & 200

COUNTY OF Duraqge

Cn this day before me, the undersigned, Notary Public,. personally appeared JOSEPH Q CHAN and CHRISTINA
CHAN, to me knawn to be the individuals.described in and ‘wiio executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voiuntary act and deer, for the uses and purposes thergin mentioned.

Given under my hand and ofﬂcial seal this F day of f‘?’/‘% , 18 5F

By MM Residing al _ <%0 ¢ Ltmeol, 7.

T, /</m safua/ dC. Eeog2/

Notary Public in and for the State of

My commission expires [ fom2-/
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