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WMORTGAGE

THIS MORTGAGE IS DATED MAY ‘.1_6 1998 between MIPHAEL J. O CARROLL and DELIA T. O'CARROLL, HIS
address is 8627 W S5RD PLACE, HICKORY HILLS, Il. 60457 (referred to
be!ow as "Grantor"); and’ Har s_» ank Arge, whose ‘addrass s 7549 West 63rd Street, Summit, IL 60501

{referred fo below : as "Lender")
GRANT OF MOHTGAGE For valuable conslderaﬁon, Grantor martg ges, warrants, and conveys to Lender all

subsequently erected ‘or affixed: buildlngs. lmprovemenfs ‘and” ﬂxtures &l easements. rights of way, and
appurtenances; all water, water.,_,_ghY..‘-.'Walercourses and. d:tch nghts (mcl' ding ‘stock in utilities with ditch or
irrigation nghts), and alf other. rlgh'ts. royalties; fand. proms relatlng 10'the real property, includmg without limitation
all minerals, off, gas, geothermal “and- similar matters, located in COOK Couniy State of lllinois (the "Real

Praperty"):
LOT 102 IN.COEY'S: WESTERN SUBDIV]SJON SECGND ADDITION, A SUBDM ol OF PART OF THE
SDUTHWEST 1I4 OF SECTHON 2,‘TOWNSHIF 37 NORTH HANGE 12'EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCOHDING’I{Q THE PLAT THEREOF REG!STERED IN THE OFFICE OF /95 REGISTRAR
OF TITLES OF. 'Z:O(Jl(:f.1 OUNTY "ILLINOISTON NOVEMBER 27, 1953, AS DOCUMENT #1495927, IN

COOK COUNTY, ILLmors‘*“

The Real Property or- |ts address is .commony. known as 8627 W 93RD PLACE, HICKORY HILLS, IL 60457,
The Real Property tax tdennf catron number (5 23—02—303-016

‘Lel e'll’of Grantor s rlght titie, and interest.in and to afl leases of the Property and
all Rents from the Propenty,' !n addition ‘Grantor grants to Lender a Uniform Commercial Code security interast in
the Perscnal Propeny and Rents

DEFIN!TIONS .The fol(ewing v;rsgglds hall f have the foHowlng meanings when used in this Mortgage Terms not
otherwise defined: in this; Mortgag%sha_l ’ neve the, meenangs attributed to such.terms in the Uniform Commercial
Caode. All references to doilar amounts shall'medn amounts in fawful’ meney of the United States of America.

Credit Agreement The wogdsz"éremt Agreement" mean the revo!wng line-of credit agreement dated May 16,
1998, batween Lender and Grantor with'a credit‘limit|of $50,000.00," together with alt renewais of, extgnsions

ay 33361
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Loan No 1652168 (Continued)

> PERFORMANCE OF ALL: OBLIGATIONS;

other benefits derived from the Property.

> THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS.GIVEN:TO.SECURE’, (1) PAYMENT OF THE 'INDEBTEDNESS AND (2}
“ THIS. MORTGAGE AND THE RELATED

E . GRANTOR . UNDER T E |
TGAGE:] TOAND,SHALL . BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT. LIENS AND ENCUMBRANCES; INCLUDING; STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED'ONETHE REAL PROPERTY,,TO. THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY. THIS MORTGAGE |S'GIVEN AND CCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCER "‘Exce{)t{aé{fb'tﬁé;}wl_shefajpr_ovid,ed'fiﬁ'iffhiéfMcrtéage.éeerant'or'sha'll-_pay'to Lender all
amgungﬁl-f‘sg{:uriedgby this' Mortgage 'as: they ‘becomedue;and-shall strictly perform all of Granter's obligations
under this Martgage. R ' -

POSSESSION A7D MAINTENANCE:OF.THE.PRORERTY.,. Grantor agrees that Grantor's possession and use of
the Property shall be‘governed'by,‘lr!el[pl},lo}u;{ip,g:prtgy?iﬂqnagh ,
Possesslon andz.u’;e;’.~._'.U_ntii‘gin;;de[ault;f’tc:frantqnzrna “remain In possession and control of and operate and
manage the Propei, and gqﬂe}_yg}tztﬂg;%nts :{rom the. Froperty.
Duty to Maintain.. Gra.tc r:.shajig’tf}alntalﬁb'e‘?;ﬂropenyg(p;t_enantable condition and promptly perform all repairs,
replacements, and maliieriance’necessary.to’ preserve s value.
Hazardous Subsiances.” Tte 1erms . "hazardousiwaste;' . "hazardous substance,” “disposal,” "release," and
"hreatened Telease; - as:used.inathis; Mongagedsshall: have \he. same. meanings as set, forth in the
Comprehensive Envi onmemalg Ave':pqnse‘:g_Comp_egsation--:éand.;':_l‘.iablhitqy. Act ‘of. 1980, as amended, 42 U.S.C.
Section 9601, et seq: ".C,E,BG‘I,’Q;{)?':mgg‘S_uperfu,nd_tvl\jmen,df{lentsAand-—_ eauthorization Act:of 1986, Pub. L. No.
99-449 ("SA(—‘!A'.')"-'the: az_a_rdcungatf.gmfs;Jran_quctatlon{kct;:tlg;-U.S.C.- Section: 1801, et seq., the Resaurce
Conser.vatlon-rand:;ﬁecoyecyﬁﬁct{iﬁagpl-:S‘_;,GE;;;Sectiqn_?Sama‘iet-g;,se .,-or ‘other applicable state.or Federal laws,
rules, or regulations’adoptedipursuantyo.ar x,&pf_‘_mestor,agolng;ﬂ e terms. "hazardous:waste" and “hazardaus
substance"‘,-,shalI-"also;EncIUde:ﬁwithou,t;lin.}td.;Q'I.I}foe‘trpieum:gandgpelroleurtniby—prodqcls‘. or any fraction thereof
and ashestos:. Grantorsrepresentstandiwar:anto;toilienderithat:. {a).During the period of Grantor's ownership

of the Property..-;_there;,has;gb_e_enﬁn‘o'?use‘,‘%;ge‘u:_rathmgmanufacture.;-storage,-:;treatment. disposal, release or
threatened.release of :dny:hazardousiwaste:or:subsiane: b\t{;anyfpersonaon;'funder. -about or from the Property;
{p) Grantor-has:no knowled elofyoréreason;to-beleve.tha -there-has-been, except as previously. disclosed 10
and acknowledged:by:Lendersinswritingiz( Lany;use goeneration;imanufacture,. storage, treatment, disposal,
release, or threatened:release{ofiany:hazar o_qs:exyas,tt_ﬁ,m:;.;snJbs_tance:on.:.under,v-abou‘t{or.-rrom the. Property by
any prior owners: orfoccupanisiof:the:Froper sor: (iyiany a2tual or threatened litigation or claims of any kind
by any person relating;tozsuchgmatters:.an #(C)xExceplzasreviously disclosed-to and acknowledged by
Lender in writing,. () ne_Itnerge‘rant_qranpl}?anyﬁtgnant‘;-zc_omractqr.‘g,aen_l;:or other authorized user of the Property
shall use, generate, manufactureiistoreftreat*disposelat, .ar s ciease. any. hazardous-waste or substance on
under, - abaut "or. from.the: Propertysand:’ (|i)fgsanygsych‘u;activ:ty;zgs'1an_be,conducred:-m ‘campliance with all
appllcable,_(ederal,:_,state:ii;ﬂn,dﬁlqpa!ailaw_s;?;;_:egu.latlons,yanq::ordlnancpng":r.gl_ud!ng; without limitaticn those laws,
regulations,-and ordInaqgesid_gscgibedﬁaboye;@@r,an,torgsauzh_orlze_se?!;:;r*;‘er and: its:agents 1o -enter:upon the
Property‘to‘-;make1-suchzamsp_ection,sia_nd?}tests_r{jatg:_Gra_q;qr_.,;!s;,:_expense.sA‘_u" L ender-may' deem appropriate to
determing 'compllance-‘:of:f-;‘the}‘;erpp_ef_qtygwitngthi_sgs_ec_tiqnlgo_f;;_thp':Mortga e: Anv inspections or tests made by
Lender. shall be for:Lender;sipurposesianlysandishallinot’be‘construed:o-cieata any: responsibility or liability
on the part of Lender.to:Grantor-Oritojany:othieripersonsThe representations and warranties contained herein
are based on Grantor'siduetdiligenceinginvestigating:the. Property. for hazardous. waste and: hazardous
substances. Grantor..hereby#:(a sreleasesiiandiwaives:any: future .claims -again<t Lender for indemnity or
contribution in-the. event;Grantorzbecomestliabierfor. cleanup:or other ‘costs- undeiany Such laws, and (D)
agrees o lndemnim@_and;}holdghapng[e;sjﬁtende;}q.agai‘r;sta.‘»;any«gand_;;..aIi‘ claims; losses; vabilities, damages,
enalties, and.~,expensestawhich;g_‘t;‘ender;:m_ayidi;eqtiyﬁ.or;-'fndirect!y;-;;sustaln,- or-suffer resuiting ‘rom a breach of
his_section ot-the;Mcrtgage’.gocggas_'@;aic.ons,eguencezotggany;;USg;::;gener_atlon;--‘rn_anufacture,-s‘ura e, disposal,
release or threatened release’occurringipriorto:Grantor; ownership-or.jnterest in the Properiy, whether or not
the same was. or.:shouldhaveibeensknown: oz Grantor = The provisions. of -this _section of the Morngage
including the obli ation toindemnify&shallzsurvive‘the:payment.of the Indebtedness-and the satisfaction-an
reconveyance:of.t es]ienaor:qtnl,s}yj_ongage:éndks,_all%not"be affected by Lender's acquisition ol any interest in
the Property, whether byijgeg,gq%gre?o%q&g‘r,wise;ﬁu, . o ‘
Nuisance; Waste. : Grantor:shallinoticauseiconduct-or.permit any nuisance nor cogmmit, permit, ar suffer any
stripoing-of or.waste on:or:to’thejPraperty:or; y:portion.of the Property, - Without limiting the generality: of the
toregaing, - Grantar:will. not-remove:or rantitoxanysother party. the-right.ta..remove, any timber, minerals
(including oil-and gas);.soll; grgvg,lgqc,j_((pq:t';ig_r‘o&ugt_s;@;r_lggyhe-.prﬁl‘qr written consent of Lender,
Removal of improvem nts::Grantorshall:not demolish:or. remove’ any improvements’ from the Real-Praperty
without the prior:writien consent:ofiliendersi.As ‘a:condition to the removal of -any:Improvements, Lender may -
require’ Grantor’ to  make<arrangements: satisfactory (o Lender- to replacé such Improvements wit
improvements of at leas_'r‘;e_qu‘al:vaql{;{gbil c . _ o
Lender's Rightto Enter. .Lender: nd;?,it,s:_-ajgents;and'representatives may enter upon the Real Property at all
raasonable \mes:;to.;attend%,:;tca:,ftender,,ss{;tpfﬁ{,e%‘sg;tan%.._to ingpect the Property for purposes o Grantor's
s vorngage.

DOCUMENTS. . THIS:MORTGAGELISEINTEND

Vi
45 .

compliance with'the terms:and:conditions:o ,
i G T o e : :
ents s Grantor;shall promptly compiy with:all laws, ordinances, and
overnmental-authorities applicabie to the use or occupancy of the

TS X el w R ﬂ!ﬁ?@"“; ! ey
Compliance with' Gov_ernr’n_epta_l;a quirem
regufations, now or hereafterfin’effect ofall
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Loan No 1652168 {Continued)

Grantor shall repair- or replace: the. damaged or destroyed Improvements.in a manner satisfactory to Lender.
Lender shall, upon; satisfactory:proof;of:such-expenditure, ;pay.or reimburse. Grantor. from the proceeds for the-
reasonable cost of repair-ar:restorationsif:Grantorzis;not:in-default-hereunder. Any proceeds which-have not
been disbursed within::180%days§afteréthelr:receipt:-and:which: Lender has+not committed to the repair or
restaration .of the Property:ishal 'a:be,zy_sed;iffrst{tq}pay"any. amount owing:to-Lender under this Morrf)age, hen to
repay . accrued "interest,sandgtherremainder,. If any;. shall..be. agphed'v to the . principal -balance of the
ndebtedness:: It Lender holds*any‘proceeds after payment in fuil of the indebtedness, such proceeds shall be
paid to Grantor. L o _ o _ _
Unexpired. Insurance:.at: Sale... -Any..unexpired: insurance shall inure:-to the benefit of, and pass to, the
purchaser. af the Pr,ope_r_ty,g;covered;\;—:by;thi_s;i;;Mortgage’;at,:;an&truslee.s sale or other sale held under the
provisions of this Mortgage;.or at any: fareclosure sale:of'such Property.

oo TN 2 23 T+ O AR RSN T L - . o .
Compllance - with: Existin gt indebtedness; = Our 1githe period, in: which. any Existing: Indebtedness described.
below Is- in ~ei‘1ecr.-~<co_rnP1 lanqeﬁ,witg%tnee;[n‘suranc_g;:?rovisiqns:;fc‘on‘talned -in-the instrument evidencing such
Existing Indebtedness:shalliconstitliteicompliance:withathe:insurance provisions under this Mortgage, to the

extent complanice with thetermsiofithisiMoartgageiwould constitute. a- duplication of insurance requirement. (f

any::proceeds £, om the" ingurancekbecomeipayable fon:loss,:the - provisions. in this Mortgage for division: of

roceeds. shail anply only 'to that®:portion- of*the proceeds nat payable to the holder of the Existing

ndebtedness. : R .
EXPENDITURES-BY LizMOER... If Grantor,fails. to.comply.with: any. provision of this Mortgage, including any
obligation;to;malntain.Exls‘u;ng.f;lndgbtedaessg_ln;;good;.standmg.:assrequur_ed below, -or if any action or proceeding is -
commenced. that would: maie!a"y:atfectilender suintereststin. the .Property, Lender on Grantor's behall may, but
shall not: be' required to,.take: any.actionzthatébender:deems appropriate.”- Any amount that Lender expends’in sa
doing will bear interest at theirat<,providediforzin:the!Credit-Agreement:from 1he date incurred or paid by Lender 1o
the date-of repayment by Grantori:\ilisuchiexpenseszatilender.s; option,. will - g?.be_ payable on demand, (b) be
added to the balance;of.theicredityinz: cnidibeiapportionediamongiand:be payable with any. instailment payments -
to become’due during:either::(i).theite: miotany/applicabletinsurance:policy or” (il}-the remalning term of the Credit
Agreement, .or —(c) De ‘treated;assazballions paymentswhich:will:be:aue and payable at-the Credit Agreement's
maturity.. This Mortgage:alsozwillisecUreznpymentiofithese:amaunts. - The -rights: provided for in this paragraph
shall-be in addition to any, otherirightsjorian sr2mediesitoiwhich; Lender.may be entitled on account of the default.,
Any such action by Lender:shall-not*befconstriiec 23 curing the default so as to’bar Lender from any remedy that
it otherwise would havechad:> .. . .0 . - o _

Seprom rhaer TR .- N T R PR ' . .
hV‘\,lArl;!RANTY;”DEFENSE'DF- TITLE, The following provisiuns relating to ownership of the Property are a part of this
origage. , _ _ ,

Title. Grantor warrants.that: . (a).Grantor holds. goud 2nd -marketable tille of record to the Property in fee

simple, free and.clear;of.all:liensiand:encumbrances.other.(han:those set forth-in the Real PrOFerty description

or in the Existing:Indebtednessisection: below: oriin:anyztiue:.nsurance: policy, titlle report, or final title opinion

issued in favor of, -and;acceptedibyiiLenderiiniconnection:vtn this. Mortgage, and ' {b) Grantor has the full

right,. power, and_authqr_l,tya_)tpa'gxecuégéagpg:dqu;gg&th; Montgage 1o Lender. : _

Defense of Title.  Subjectitoithesexceptiontinsthe;pal f_épﬁ’{abbva; Crantor warrants and will forever defend

the title to the:Propertyiagainstitheilawfuliclaimsrof:a

3gdinstatn J 1 rpersons.in tne event-any action or. proceeding is
commenced that questions:Grantons-title¥orzthesinterest of:kender, uncer this: Mortgage, Grantor shall defend
the, actlon‘.;at';Grantorésﬁ_expens,eff’ﬁﬁrantpgagmay§b_,e_§tb_e£no_mlnalg arty Insuch ';Proceedmg, but Lender shall be
entitled ;__to_’:g_artic;patesln:;_the‘ﬁp[oceegingiqndzto_bepr.epr.esented‘f n:the pruce=cing by:counsel of Lender's own
choice, and Grantor.willidellverioricauseitolbe” delivered; to Lender such instriments as Lender may request
from time to time o permitisuch'particloations; -, | -
Comptlance With:Laws::Granforzwarrantsithat-the:Property and. Grantar's use: of the Property complies with
ali existing applicabie laws, ordinances, and:regulations of governmental-authorilies.
EXISTING. . INDEBTEDNESS. 5., The s.following ™ provisions concerning existing indebtedrass (the "Existing
Indebtedness”) are a part-of this Mortgage,, ~ | ‘
Existing Lien. The.llen:of;this:Mortgage. securing:the .Indebtedness may be secondary awl .inferior to an

"

existing” lien.  Grantor.expresslysicovenantsyandiagrees.to.‘pay, of see.to the payment of, the Existing
Indebtedness.and to preventianvidefalit:onssuchiindebtedness,-any default:under the instruments evidencing
such Indebtedness, or any:defaliltiunder:any security. documents:for such. indebtedness.
LD TS S SR st LR g e .

No Modification. .;G,tantc,{i_ShallgnQE enter:intosanyiagreement;with;the holder of:any mortgage, deed-of trust, or
other security agreement:which: rlas:pr.ul:qrity{ov_e_!_rﬁthis.‘;M_ortgr_aEefb -which that agreement is modified, amended,
extended.-:or‘-renew.edéwnh_qu_tithesﬁr,lor%wﬂttenagqnsant%'go wLender.. Grantor shall-nelther request-nor accept
any future advances under;any suc _:secur|(t¥;ggreem1§pt:withoug_}ﬂg prior written consent of Lender.

atir

' sondemnation of the Property are a part of this Mortgage.

Property. is.condemned by eminent domain proceedings
natloni:Lender.may at.its election require that ali or any

CONDEMNATION.  The follawing:provisions re
Apg!lcatloh"of-kNet}Pro’t."éeﬁs?ﬂi{lfs;al_li:or.-g'a'ny«phefr't-jl, 1
or by any-proceeding:oriplrchasesin:lievof:condemnatl

ortion -of the net ?roceeds_ﬁo_fﬁthefawardr%be.‘-applied's,—to_&theulndebtednessAor the.repair or restoration of the

roperty. - The net..proceeds#ofithesaward: shalixmean.the .award 'after- payment- of all reasonable costs,
expenses, and attarneys' es:]ncu;red;_by:l'?]ender;~in~_co nection with the condemnation.
VR AE, TR ,.,--'..4_‘-3'11»' Pyl NG 4 PR .

Proceedings: If any:proceedingiin:condemnation. is-filed;; Grantor shall promiptly notify Lender in writing, and

Grantor. shall promptly:takejsuchdsteps”asimay:beinecessary to:.defend.the action-and -obtain the -award,

Grantor -may -be .the’:nominal§party§inisuchi-proceeding;but::Lender ‘shall be-entilled' to -participate in the.
proceeding.and.to:be: repreSenFEdgfnath%Eprmg9dinQ§b¥§counse’i;._'of,-;its own: choice; and Gra‘nptor wuﬂ deliver.or

cause to be delivered to Lender-such-instrimentsastmay-be requested by it from time to time to permit such
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»+  Loan No 1652168 (Continued)

- extent -as if that- amount never had . been originally received.by. Lender, and Grantor shall be bound by any

gs? judgment, decrge, order, settlement QE.ECQU’P’.QWSE'&?".ﬁl{ﬂ.(_gé.m the Indebtedness or to this Mortgage.

> DEFAULT. Each.of ,the‘followlng;igat;’gthfq;pptloqi;qul,_en_der; ishall.constitute:an .event of -default-("Event.of Default") -

i} under this Moripage: _:f:,(a)gGr.gntor.scom,m:t_sﬁr_audgor_;makes;agmat_erial,z_mlsreprasentanon at any time In connection

£, with the credit fine accountiEsThisicangincludefforiexampleiia false’ statement. about Grantor's income, assels

7 liabilities, or any,_other:asp_ects;;ofggi;:agtorjsjgﬁ_qanqia[,,_c_ondI ioni:(b)-Grantor-does. not.meet the repayment terms of

ol the credit line account: (c?;Gtanth!s?aptio,n:.or.ttIqaction?adve,r,sely;affects;thez-coglate_ral for the credit line account or
.z Lender's rights in the: co!_ate[al?»:f:“;:fl‘:,nl,s#cangﬁincIude_f@gorgexample;zpfailure,to= maintain required: insurance, waste or
“rd destructive use of:the. dwellingifallurejtoipayitaxes ,\cjeat_hxqf,-;'_all-::parsons,-.llab!e_.,on ‘the account, transfer of title or
- &k gale of the dwelling, creationzofeailier ansthe};dwelfm awithoutiLender's permission, foreclosure by the holder of

anoter llen, or the use of funds;or the dwalling for, proibited: pirpases.
RIGHTS AND REMEDIES: IN:DERAULT.Upon the-occurrence-of. any Event.of-Default and at any time thereafter,
Lender, at its option,may.exercisetany one or more of the following rights and remedies, In adgftion to any other
rights or remedies: p_rquc;g? v.aw’ o . ‘ _ .
Accelerate -Indebtedness::;Lender. shall have the Tight: at:its: option. without notice to Grantor to decfare the
entire Indeta01ess Immediately due and payable, including any prepayment penalty which Grantor would be
required to-pav: PR L - . _
UCC Remedies !Vith.respectito;all:or anr; part‘of.me=Persgngl--.Property. Lender shall have alf the rigits and
0

remedies ot'a'sec»;rer)-oar_ty;—t_ugﬁer:,,therUni rm Commercial: Code

K - GO ELAER L R IR A b - B o R .

Collect Rents. Lend 2shallthavesthe;right;: without:notice; rantor, to take. possession of the Property and
callect the:Hents,;_.mclmingg;amount_s_;epast:.;dues:zaad_&unpaid-._rand;,e;apply:-.the net’proceeds, over and above
Lender's costs, against:thiesndebtednessin:f _gtn_er_ance_ggf@this‘;ri ht, Lender ma|y require any tenant or other
user of lhetPrcaJert 1Oar asespavmentstokirenttoruse’ fees direct y:to Lender,.. if the Rents are collected by
Lender,:then Gran _or:salrge_\r,oczq_!\/gdgs!gn_atesgftegder;@as;—.sGr_antoc;!s-:;attorney-m—fact.‘ 10 endorse instruments
recelved in- payment:theraofkingt’i xname%of:Grantop:and.ito: ne offate the'same -and- coliect the proceeds.
Payments by tenants-oriotherisers;tuilsander” in-response!to:Lender's demand  shail satisfy the obligations for
wmch,thg;-paymentsa.itar‘e:irn@de}ﬁw,hufheréqr:::not;;agy;;;pr_op_er:-—groundws;-.;_tor:the-._-demand.exs:ed. Lender may
exercise its rights-unde hIs'g_s‘qg‘g&argg;ggh"eit_i}err:n-person‘* by agent, or through a receiver.

Mortgagee in Possess ni::Lender:shall-kava 1_ne?,righ‘t;,:oa.be‘;glaped-,as.mongagee_-in_ possession or to have a
recelver‘appoint_ed:;to‘gtake;;npsses_s_iqn;of;‘alt_;c;.gqnygpar_tfofithe‘; ‘roperty, with:the power to protect and preserve
the Property, to: operate?;the*Fzrppe_qty:ipreggc![n tf07cuiosure or sale,-and to-collect-the Rents from the roperty
and apply- ;he -proceeds;i:aversand vabove:thei sost: ofithe re_qewersh!g,. a%amst the ‘Indebtedness. The
mortgagee. in. possession: or'ireceiver::ma ;. Senve* wihout-bond: if -permitted by law,: Lender's right to the
appointment ot -a ‘recelver:: shallsexist:.v ether&;or:.b_;,;c;;;;:me;,_-nappar_,ent\value,gf-the:.Property exceeds the
In e?tedness by a substantial‘amount.”-Empioyment by Larder shall not disqualify a person from serving as a
receiver, '

Judiclal Foreclostire. Lender may obiain a judicial decree Wareciosing Grantor's interest in all or any part of
the Property.

Deficlency. Judgment..,-,_-lf;per,mitted_, by. applicable law, Lender 1npay.Obtain a j_udgment for any deficiency
remaining'in;the:Indebtedness.due to Lender after application of all ainzunts received from the exercise of the

rights provided in this section.”

Other Remedies: . Lendérshall have-all. other rights and remediics provided in this Martgage or the Credit

Agresment or available at’law or'in equity;”

Saje of the. Prope"'r'ty".:‘:}..Tbittieiexte'nt;:'pé'rrnit_ted;by;-=applicable law, Grantar hereby waives any and all right to
have the-property.,marshaJ[ed;’%glna_execcis!ngglts:,rfghts,-land;rem_e‘dzes, kender.shall te frae.to sell all or any parnt
foneisale or by separate sales. Lender Sha %e =ntitied to bid at any

of the  Property together; oriseparatelyin;

pubiic sale onyalg-or'_any;;p_fi ign;u;ége?P[omf R | |

Notics.of Sale.. Lender.-?_sh"a‘li?eéi;_\fejG‘r'_éiﬁ;dE_f:réaéo_nable.,noticeéof, the time .and place. of ar.y ruhlic sale of the

Personal Property:or. or,r.the;ft_imgﬁjatterﬁfawhlchiéan?r;sprNate}:fsaIe‘-;qr. .other intended dispositios of the Personal

;Fﬂpe?y‘isg?:be Ji?ad,g._' Reasanable’notice’shail"mean notice given at least ten-(10) days before the time of
e sale or disposition;; 3 o

Waiver;. Election. of,Remedies A-waiver, by.-,@nﬁ.,ga‘r‘ty.-.gof,,_aabre_ach of.a provision of this Mortgage shalf. not
constitute a waiver:of:or: prejudiceithe: party!s:rigf ts:otherwise to-demand stnct_comPIgance with that provision
or any other-provision:::Electionsbyalen erito:pursue-anyxremedy -shall not exclude pursuit of anév other
remedy,. and.an e]ection;‘tto;g;majseigxp,endlture,saqr,étal_seqacgtqn‘-‘tq;;perform;an:._obllgauon of Grantor-under this
Mongage_afterfailureﬁqféG;aggg_n:-tovperform?shalI*:notf*aﬂect' Lender's right to declare a default and exercise its
remeaies under this Marfgages™ . T _ _ ,
Attorneys’ Fees;._,_Expens'es"%;««.:lt;;l,en_der;-._.‘_lns_tit,utes-;eany, ‘SUit. or . action. 10 enforce any of the terms of this
teditatrecoveriguchysum:.as-the: court: may;ad,udge. reasonable as:aftorneys’

Martgage;: Lendet. shall:betentt recovarsuchssum: as: the: cour :
fees at rlal‘and'on;any:appeaf.;“‘,Whetpergigrinot,«;anyg;cqurt;'-act,l_on-,:lsunv_olved; all reasonable expenses incurred
by Lender that in Lenderésa»j,qpm[o_n;ni_a[.eggnecessagy;fgat;;;an zlimefor the protection. of its interest. or the
enforcement -of Its: rightsishallibecomesa partiofithesndebtedness -payable on-demand. and shall-bear interest
from the date of_-;expendlture;unti[{repa{d atithesratezprovidedifor:in the Credit Agreement,. Expenses covered
bg this paragraph:includewithou .lm.ltatlgnﬁhq.weyeﬁisubject:-_-.tq,fany fimits-under -applicable:.law; Lender's
a orneys.J_ees_;ands*;Lenge[g{sgl_egal expensesawhetherior.notitherg is .a-lawsuit,- including: attorneys’ fees for -
bankruptey-praceedin s_g[rgcjudlng .eﬁonsﬁ&p%mgd,ffygor.-_vacate,an sautomgtic.-stay..or-J.injunct_ion),‘:-ap gals and

gmenticollection uservicesy: the:.cost’of - searching . records, - obtaining “title reports

any anticipated::postsju i

(im:luding-:foreclosure"ﬂf-reports)'.ﬁr sur\fgyors?.'-:'rep‘orts.‘:;’fand ‘appraisal fees, and- title” insurance, to the extent
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UNOFFCIAL COBPHSér s

05-16-1998
* Loan No 1652168 {Continued)

EACH GRANTOR ACKNGWLEBGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS."

GRANTOR:

STATE OF W i . )
) 86
COUNTY OF ZW’ )

On this day before me, the undersigned Notary Public, personally appeared MICHAEL J. O'CARROLL and DELIA
T. D'CAFIFIOLL to me. known, {0 be the mdivuduals d(‘.af‘ ibed in and who executed the Mortgage, and
acknowledged that they signed ‘the’ Mongage 4s thelr free and e untary act and deed, for the uses and purposes

therein mentioned
Given under my hand and official ‘seal this / é _/_day of

vag %W Residing at_ 7227 Qﬂ.?,&té S/V(

4 I

Notary Public in and for the State of A MOFFICIAL SEALY )
b 4
. Hichael L. Bopniewskl - %’
My commission expires motaryPublic, State of l)lmols

My Corirission- Expires 11.7- 2000,
S o g M-""—d\m

LASER PRO, Reg. U.S. Pat..& T.M..Off., Ver. 3.24a (c) 1998 CF! PraServices, Inc. All rlghts reserved.
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