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~ o MORTGAGE

THIS MORTGAGE ("Security hﬁamem ") is gwc' cidune~ 8, 1998 . The mongagor is
JUAN MARTINEZ, AND AND MARTHA I, MARTINEZ, HIS WIFE, AS JOINT TENANTS

("Borrower"). This Security Instrument is given 1o

AMERICA'S WHOLESALE LENDER.

which is organized and existing under Lhe lawsof NEW YORK , and whose address is

4500 PARK GRANADA, CALABASAS CA 91302-1613

("Lender"). Borrower owes Lender. the prmclpal sumol.

ONE HUNDRED ELEVEN ?HOUSAND TWO HUNDRED and 00/100

Dollars (US. § 111,200, 00 ). This debt.is evidenced by Borrower's note iled the same date as this Security

Instrument ("Note"), which provides for monthly paymcms, with Lhe full debl, if not pad carlier, duc and payable on
June 1, 2028 . This Security, lnstrument secures lo Lender: (a) the repayment oi e debt evidenced by the
Note, with interest, and alt renewals, extensions and modtﬁcanons nf the Note; (b) the ‘payment ol all 0ttier sums, with interest,
advanced under paragraph 7 to protect the sccumy of this: Secunty Instrumcnl, and (c) the performance e Porrower’s covenants
and agreements under this Secumy Instrument and lhc Note. For this purpose, Borrower does hereby mortgage, erant and convey

1o Lender the following described property ‘located in” COOK County, Illinois:
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LOAN f#: 2317698
LOT 11 IN BLOCK 10 IN COBE AND MCKINNONS 63RD STREET AND SACRAMENTO AVENUE
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS.

™,

¥
St

-
ot

WS RLED

PIN: 19-13-322-030

Suhet

505929*

3 98

Parcel ID#: 19 13 322 030
which has the address o0 16130 SQUTH MOZART ,CHICAGOD
{Sureet, City)
Illinots 60629- { Truperty Address");
{Zip Code|

TOGETHER WITH all the uuprovmems now or hereafter erecied on the property, and all casements, appuricnances, and
fixtures now or hereafter a part of the projery.All replacements.and: addmons shall also be covered by this Security Instrument.
All of the foregoing is reférred to: m,mrs Sg\.untv Instrumeéntas the; Property.”

BORROWER COVENANTS: 1lidtiBortoy er. it lawfully, sqrsedﬂof the estate- hereby conveyed and has the right 10 mortgage,
grant and convey. the Property and th ‘Propvr* i is unencumbered, except for.encumbrances of record, Borrower warrants and
will defend generaily the title to. the: Property againzt ¢! claims dnd; demands, SUbJeCL to any encumbrances of record,

THIS SECURITY INSTRUMENT ombmcs"ur ifr AT covenams for national use and non-uniform covenanls with limited
variations by jurisdiction to constitute riisecurity tistrument’ covering real property.

UNIFORM COVENANTS, Borrow dﬁcndqr‘cpypnf at'2 d-agree as follows:

1, Payment of Principal and'Interest;; Prepaymentanc:Late Charges.. . Borrower shall prompily pay when due the
principal of and interest on the debt ¢vi enced by the:Note and:ar v reepayment and late charges due under the Note, -

2. Funds for Taxes and Insuran Subject:lo-applicable’ law: or to a written waiver by Lender, Bomrower shall pay to
Lender on the day monthly, paymems du underithe:Note, untilitns Note is-paid-in-full, a sum ("Funds") for: (a) yearly laxes
and assessments which may astain priority:over; :thisSecurity;Instrimient. 75 ¢ lien on.the: Propeny. (b) yearly leasehold payments
or ground rents on the Property;-i.any; (c)rycarly hazard oL pmperty insurar <. premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premrums. if any;-and {f); any, sums payablr oy Borrower 0 Lender, in accordance with the
provisions of paragraph- 8, in-lieu. ofsthe: =paymentrof morigage;insurance; prétiums. These ilems are called "Escrow liems.”
Lender may, at any lime, c.ollect ani:hold Funds'in-an amgunt-not;to:exceed the:manrum amount a lender for a federally related
mortgage loan may require for Borrower's.cscrow. account under: tha:federal Real Exa Seitiement Procedures Act of 1974 as
amended from time to tme, 12 US.C. Secuon12601 el.seq.s ("RESPA") unless.another [aw thet applies o the Fands sets a lesser
amount. If so, Lender may,-at any time;:collect and:hoid:Funds?in. an amount not to exceed: the-lesser amount. Lender may
estimate the amount of Funds-due.on mabasrs of current’ data and reasonable estimates of expenditures of future Escrow fems or
otherwise in accordance with apphcabie

The Funds shall be held in an institution whosc dcposns arc:insured. by a federal agency, instrumestaidiv, or entity (including
Lender, if Lender is such an. institution): aryin. any;Federal: Home Loan_ Bank. Lender-shall apply the' Futds o pay the Escrow
ltems. Lender may not charge Borrower for; holdmg,and‘applymg ‘the:Funds; annually analyzing Lhe escrew account, or verifying
the Escrow Items, uniess Lender pays, _Borrower, mteresr O, the:Funds'and. applicable law permits Lender tw-mikz such a charge.
However, Lender may require Borrower;to: pay,a;‘q : charge for an:independent real csiate tax reporting service used by
Lender in connection with this Joan.;unléss;applicable; provrdes :otherwise. Unléss an agreement is made or applicable law
requires interest 1o be paid, Lender. ‘shaltinio:be:required tofpay ‘Borrower:any-inierest or eamings on the Funds, Borrower and
Lender may agree in writing, however, matgmlerestlnshanzbc patd’on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showmgrcfedimaand‘debl 10:the; Funds;and:the. purpose. for. which cach debit to the Funds was
made. The Funds are pledged as additional.s& untyrforsall.sums" ured by, this Securily Instrument, -

If the Funds held by Lender exceedft_h amoLnts perrnmedrtoibc held by.applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the: reqmrcmenm f=apphcahic law, If:the amount of the Funds heid by Lender at any time is
not sufficient 1o pay the Escrow Items when due,«Lender MaY:s0 notify.Borrowsr in writing, and, in such case Borrower shall pay
to Lender the amount necessary 10 maké:upithe defi c:ency Borrower shall make up the’ det'cxency in 5o more thin twelve
maonthly payments, at Lender's sole discretion:s:

Upon payment in fult of all sums’seciired’ by thrs Secumy lnsu'umem, Lender shall promptly refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior go-the acquisition or sale of the

tnitals; 2 / W
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LOAN #: 2317698
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums secured by this

Security Instrument,
3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;

third, to interest due; fourth, to principal due, and lasr. lo any. lau: chargcs due under the Note.
4. Charges; Liens. Borrower shall pay all Laxes, assessments,. chargeb. fines and impositions atributable to the Property

which may anam prlomy over this Socuruy Insr.rumenl, and leaschold payments or ground rents, if any. Borrower shall pay these

TR

obligations in the manner prov1ded in paragraph ‘2 if not pard in: Lhat mmmer, Borrower shall pay them on time directy to the
persan owed payment. Borrower shﬂLprgm Lgr!dor all: noucw .of amaunts 1o be paid under this paragraph. If
Borrower makes these payments drrectly" orTower hall promptly’ umnsh 1o Lcnder receipts evidencing the payments,

Borrower shall promptly dischiarg ¢.any. lien, which.hu ﬁh?n “over: mrs,Socunly Instrument unless Borrower: (a) agrees in
writing Lo the payment of the obhgau secured by the lien: ] cceptable to Lender; (b) contests in good faith the lien
by, or defends againe. enforcemcnf the_lren in, logal procecdmgs_whrch in the Lender's opinion operate o prevent the
enforcement of the liea; o r () secures frdm thc ho!der of the lien : an’ agrecmcm saL:sfacLory to Lender subordinating the lien to
this Security InstrumenL 17 fander dot al.any p ’th'e Propcny is sub_]cct 10'a lien which may attain priority over this
Security Instrument, Lenc:eu iy give Borrowe 'nouce identifyi mg the licn. Borrower shall saLrsfy the lien or take one or more

of the actions set forth above withisi 10 days of the. gwrng of nouce

5. Hazard or Property Instirg ac',. Borrower, shall. keep\the rmprovcmenu; now existing or herealter erected on the Property
insured against loss by fire, hazards mcluded wlmmilhe,torm"'oxtended covcrage" and any.other hazards, including floods or
flooding, for which Lender. reqmres,msu'am ¢ This, insurance:shall;be:maintained in the amounts and for the periods that Lender
requires. The insurance carrier pmvrdmgrme .nsurance;shau . chiosen:by Borrawer subject 10 Lender's approval which shatl not
be unreasonably withhsld, If. Borrowerwfmlsm mumam;covcrage‘descrrbed above, Lender may, at Lender's option, obtain
coverage to prolect Lender’s rights.in‘the Properw in: nﬂcordpn & with: ‘paragraph. .

All insurance policies and- rcnewaJSishauibe acrer,gb to:Lendeiand: shall include a standard mortgage clause, Lender shail
have the right to hold the policies and: renewals,:If. Lendr 'aqulres,;Borrowcr shall promptly give lo Lender all receipts of paid
premiums and renewal notices, In the toﬂloss Borrew: shall gwe prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss.if not made promptly:by, BOmower.

Unless Lender and Borrower: othcrwrgg;agrec mﬁwrnmg. nsurance procoeds shell be applied to restoranon or repair of the
Property damaged, if the restoration{er:repairsis- economrcally feaiibli; and Lender's security is not lessened. If the restoration or
1epair is not econormcally feasible Lende”gsksocumy;,would :be iesserad, the:insurance proceeds shall be applied to the sums
secured by this Security Instrume =wlrcmerror Mot thendue; i with:ar; 7. PXCCSS- paid 10 Borrower, If Borrower abandons the
Property, or does not answer. within;30/days, a.noti . Lender:thal e snsurance-carrier has offered to setde a claim, then
Lender may collect the insurance proceeds <Lender, may se:the: procoeds 10,16 02ix, or restore Uie Property or to pay sums secured
by this Security Instrument, whethet fot'then due ;I'h dayspenod will:pegin v iicn the notice is given,

Unless Lender and Borrower: otherwise; agroe,;m wnur; _y,a_pphcaoon ‘of proceeuc 1o principal shall not extend or postpone
the due date of the momhly paymenis; fcr'reggw‘im paragraphs 1;and;2.of change. the wcunt of the payments, If under paragraph
21 the Property is acquired by. Lender*:Borrowerrggngtho anys; urancc policies and. p'wcrcds resulting from damage (o the
Property prior to the, acquisition shaJJ p ass 10" Lc der lhe tentof* me sums ‘secured Ly *iie Security Instrument immediately
prior 1o the acquisition. . i e i

6. Occupancy, Preservatron, Mam nce an -Protectron ol‘ the Property, _Borrower’s. Lcan Apphcatmu, Leaseholds,
Borrower shall occupy, establish, and: use&the' operty: ‘Borrower S: prmcrpal ‘résidence - within sixty aavs after the execution of
this Security Instrument and shall:contiritiefto; -0CCupy, /- he Property as:Borrower:s:principal residence for 4t 12351 one year after the
date of occupancy, unless Lender: omemvzscmgmeg;m wnung{»whrch onsent shall.not -be unreasonspl;” withheld, or unless
extenuating clroumstances exist whnch are; bcyond=Borrower s’confrol; .Borrower shal] not dcsr.roy. damage o il lhe Property,
allow the Property. 10 deterioraig o & T it _fﬁ n: me\ePropcrtyL Borrower:shall: be in-default if any for*'ﬂlwre action or
proceeding, whether civil or. cru‘nmal,gs e ‘Z'n nder § good fauh 1 jiidgment-could result in forfeiture of e Property or
otherwise materially impair the lie d:by; or.Lender!s security interest, Borrower may cure such 2
default and reinstate, as. provided:inipe plurj18 ,bywcausmg \gtlie; action; of. proceedinig. to- be dismissed with a ruling that, in
Lender’s good faith detcrmination;’ precli e's}forfeuum of: the:Borrowe: interest.in the: Property or other maerial impairment of
the lien created by this Sccurily | Instrumen Ors nggﬂgstsoc’uﬁty intercst; Borrawer. shall:also be in default if Borrower, during the
loan application process, gave: malcnally* falseroEinaccura .mformauon or:statements to Lender (or failed (o provide Lender with
any material .information). in: connectiol iwi «i e an;.evrdenced,,by\me Note;"including; but .not-limited o, representations
concerning Borrower's occupancy‘of the Propprty asa prmcrpal resrdence If this Security. Instrument is on-& lcaschold, Borrower
shall comply with all the provision émg-leosc.slfkaorrower acquues fea title to the Property, the leaschold and the fee tille shall
not merge unless Lender agrees to the, mcrgeom&\gnnng

7. Protection of Lender’s. Raghtsun th qProperty glf Borrower falls to- perform the covenants and agreements contained in
this Security Instrument; or, there:is:a; legal proceedmg Sthat! mayusrgmﬁcamly affect Lender's-rights in the Property (such as a
proceeding in bankrupicy, probate; for. condemnanon onforferture or:to enforceilaws.or regulations), then Lender may do and pay
for whatever is necessary to prolect the'valigof the Property and Lénder's rights'in'the Property, Lender’s actions may mcir?
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-~ paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
= allorneys’ fecs and entering on the Property to make repairs, Although Lender may lake action under this paragraph 7, Lender
L} does not have io do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
% Instrument. Unless Borrower and Lender Agree other. terms of payment, these amounts shall bear interest from the date of
2 disbursement at the Note rate and shall be paynb]e ';wuh mterest, upon notice from Lender to Borrower requesting payment.
0 8. Mortgage !nsuranee If Lender recimred,,r_flongage msurance AS 8 condmon of malung the loan secured by this Security
Instrument, Borrower shall -pay . the premrums required: (o mmntam the mortgage insurance in effect. If, for any reason, the
morigage inswrance coverage. requrregwyya'i.fender lapses or ceases 10 be in effect, Borrower shall pay the premiums required 10
obiain coverage substantially equwelenr'to,the morlgage msurnncc prevrously in cffect, at a cost substantially equivalent to the
cost to Borrower of the morlgage in, hranee' prevxously in effect, From an aILernare mortgage insurer approved by Lender, If
substantially equiva’=nt mortgage: msurance coverage is ot avmlable Borrower shall pay to Lender esch month a sum equal 10
one-tweilth of the yoruly mongage msurancc premlum be:ng pmd by Borrower when the insurance coverage lapsed or ceased Lo
be in effect. Lender wiiL accept, use. and rerzun Lhese payments as-a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer Le requued at Lhe opnon of Lender, i mortgege insurance coverage (in the amount and for the period
that Lender requires) providsy _'*v an, msurer approved by Lender again becomes aveilable and is obiained. Borrower shall pay the
premiums required Lo mrunta.n r'hngage msurance in effect, or to provrde 4 loss reserve, until the requircment for mortgage
insurance ends in accordance with any’ wrulen agreemenl between. Borrower and Lender or applicable law.

9, Inspecnon. Lender o its agent. may make reasonable enmes upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior &, ar r""gecuon specrfymg reasonable cause for the inspection.

10, Condemnation,  The proceeds i anv-award or clmm for damages. direct or consequential, in cornection with any
condemnation or other taking of any part of i1e Peoperty, or ‘for conveyante in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Propenty, the proczeds shall be apphed 10 the sums secured by this Security Instrument,
whether or not then due, with any excess pard to-Borrower. In the evem of a partial taking of the Property in which the fair market -
value of the Praperty rmmedrarely before. 1he mkmg is equal © e greater than the amount of ihe sums secured by this Security »
Instrument immediately before the lakmg, unless .Borrower: and “Londer otherwrse agree in writing, the sums secured by this
Security Instrument shall be reduced” by ‘the arnoum “of the prCﬂ(:ua .mlnplred by the lollowing fraction: (a) the total amount of
the sums secured mrmedmrely before the, takmg, drvrded by (b) the 17ir market value of the Propeny immediacly before the
taking. Any balance shall be prud to Borrower In the event. ofa parual iz of the Property in which the fair market value of the
Property immediately before. the” lekmg is “less. ‘than the amount of the s'wis scoured immediatcly before the 1aking, unless
Borrower and Lender omermse, ee wrxung or_unless apphcable Iaw otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instru ‘rehether or.not the sums:are then due.

If the Property is abandoned b Borroiver, or rf after nouce by Lender o Borrewer that the condemnar offers to make an

wer fails 10 respond ) I.ender within 30 days af or+he date the notice is given, Lender

award or settle a claim for damages, Berrower
is authorized o collect and apply rhe proc_ .8l ils option, eilher to testoration or repair of th¢ Property or to the sums secured

by this Security Instrument, whether or not then due
Unless Lender and Borrower olherwrse agree in writing, any application of proceeds o principi| shril not extend or posipone

the due date of the momhlyr paym re{egeg;lo in paragmphs 1.and 2 or change the amount of such payine.is,
11, Borrower Not Released; Forbe earance. By Lender Not a Walver, Extension of the time for peymeat or modification

of amortization of the sums, seeured'b LhTs ' ecunty Instrumenl gramed by Lcnder to any successor in imercst oy Bomower shall

.. fuse m extend time for payrnent or otherwise modify amortization of

the sums secured by this Secunty Ins‘tru '_freason of any demrmd made by the ongma] Bortrower or Borrowet's successors
in interest. Any forbearance by Lender in exercising ‘any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Ass:gns Bound Joint and. Several l..rabrhty, Co-signers, The covenants and agreemenis of  this
Security Instrument shall bmd and benef‘ L lhe succcssors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenams and egreemems shau be joint and several, Any Borower wha co-signs this Security
Instrument but does not execute the Note; (a) is co-srgnmg this Secunly Instrument only to mortgage, grant and convey that
Barrower's interest in the Propeny" nc_!""r.he terms of this’ Seconty Instrument; (b) is nat personally obligated 10 pay the sums
secured by this Secumy Instmrn and (c) agrees that Lender and any olher Borrower may. agree 1o exiend, modify, forbear or

make any accommodations with Tegard 1o'the terms of this Security Tnsirument or the Note without that Borrower's consem.
lnllhla -
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13, Loan Charges. IF the loan secured by this Security Instrument is subject lo a law which sets maximum loan charges,
and that law is finally interpreted so lhat the interest or other loan charges collecied or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by. the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collccted frorn Borrowcr which exceeded permmcct limits will be refunded to Borrower,
Lender may choose to make this: refund _;;"r;:ducmg the; pnnclpal owed under the Note or by making a direct payment (0
Borrower, If a refund reduces prmcnpal the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower prowded for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law, requires use of another method. The notice shall be directed to the Property Address or
any other address Borrowcr deszgnau:s by notice 10 Lcndcr Any notice to Lender shall be given by {irst class mail 1o Lender's
address stated herein or any other address Lcnder demgnates by nouoe to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have bcen‘gwen o Borrower or Lcnder when gwen as provided in this paragraph.

15. Governiug Law; Severabi This. Sccuntyr Instrument "shall. be_governed. by federal law and the law of the
jurisdiction in whick ths Property. s located; In the event 1 that any: provxsnon or clause of his Security Instrument or the Note
conflicts with applicabic »w, such; confh hsill ot affect oLher prowsmns of this Security Instrument or the Note which can be
given effect without the contlicing provnsxon “To'this end the prowsnons of this Security Instrument and the Note are declared
be severable.

16. Borrower’s Copy. Bomw .t <hall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a B"neﬁcml Interest in Borrower. If all or any pant of the Property or any interest in it is
sold or transferred (or if a beneficial m"' 3 mBorrower is sold or, transferrcd and Borrower is not 2 natral person) without
Lender's prior written consent, Lcnd r.ma 12y, At ".\pnon. requtre 1mmed|am payment in fult of all sums secured by this Security
Instrument. However, this option ‘shall‘not be axercised by Lender if exercise is prohibited by federal law as of the dae of this
Security Instrument, ‘

If Lender exercises this option, Lender shall give Qn.rwer notice of acceleration, The natice shall provide a period of not less
than 30 days from the dae the notice ,dchvercd or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pa’ sumé prior 10 the ¢ xpirction. of ths period, Lender may invoke any remedies permitted
by this Security Instrument withou L er nou::e or. demand on ParTower.

18. Borrower’s Right to Remsj"gte. If Borrowcr_ meels; ceriair conditions, Borrower shall have the right to have
enforcement of this Secunty Insnurgg%dxscqnunu “at any time pmr 10 the earlier of: (a) 5 days (or such other period as
applicable law may speclfy for. rcmstatemeﬁt)*b eof thc Propcrty ;ur,uant to any power of sale coniained in this Security
{nstrument; or (b) entry of & judgmen&; enfércmg ’Secumy Insmlmenn 111088 cr"'huons are thet Borrower: (a) pays Lender all
sums which then would be due quemgﬁmis Sec . Instrumem and the Note a:.if ne acceleration had occurred; (b) cures any
defauit of any other covenanls"o ',g're‘emems pays all expcnses mcurred in enfeir! ag this Secumy Instrument, including, bui
not limited to, reasonable attorney ! (d)lakes such action.as ‘Lender may reascnsuly cequire 1o assure that the lien of this
Security Instrumem., Lender’s. nghls e Pr - ci_.-,_Bono' er's obligation (o0 pay e sums secured by this Sccurity
{nstrument shall continug unchanged: Upbn re smtmnent",by Borrdwer, ihis' Security Instniaent and the obligations secured
hereby shall remain [ully effective as if o ‘aceeleration had occurred, However, this right to reinstarsnall not apply in the case of
acceleration under paregraph 17,

19, Sate of Note; Change of Loan Servu.er 'I’he Note or a partial interest in the Note (logetaer with this Security
Instrument) may be sold one or more nmes wnhout prior notice.to Borrower. A sale may result in a changy. in the entity (known
as the "Loan Servicer”) that colleclslmomhly paymenls due under he Note and this Secunty Instrument. There aizy may be one er
more changes of the Loan Scrv led 10, a sale of Lhc Notc. If there is a change of the Loan Servicer, Borrower will be
giver written notice of the change __ordancc wnh pamgraph 14 above and apphcable law. The notice will state the name and
address of the new Loan Servicer. fihe “address o which payments should be made, The notice will also ‘contain any other
information required by apphcab e law,

20. Hazardous Substances, ‘Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeny Borrower shall not do, nor. allow anyone else to do, anything affecting the Property
that is in violation of any Envuonmemal Law, The. prccedsng (Wo. scnwnccs shall not apply 1o the presence, use, or siorage on the
Property of small quannucs of Haz.ardous Substances that are gcncrally recogmzcd 1o be appropriale to normal residential uses
and to maintenance of the Propeny

Borrower shatl promptly give Lender wrillen notice of any mvcsngauon claim, demand, lawsuit or other aclion by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Envircnmental Law

Inltiaky: 22_/ "7"
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of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmenial or regulatory authority, that any
removal or other remediation of any Hazardous: Substance‘aﬂecung the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Enviro

As used in this paragraph 20, "Hazardoy Substances are thosc substances defined as toxic or hazardous substances by
Environmental Law and the followmg:' §ubsranccs‘ gasnhnc kerosene, other Mammable or toxic petroleum products, toxic
pesticides and herbicides, volatile " lsfmatenals 'comasmng asbesws or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Envxronmenml Lay cans federal laws and laws of the jurisdiction wherc the Property is located that relate
1o health, safety or environmental protecuon

NON-UNIFORM COVENAN"I"S.‘Bof'rnwer and Lender further covenant and agree as follows:

21. Acceleratian; Remedies, Lender shall give notice to Borrawer prior to acceleration following Borrower’s breach of
any covenant or ap:eement in this Secunt) Instrument {but not prior to acceleratinn under paragraph 17 unless
applicable law provides ¢ therwlse) ‘The ‘motice shall specd‘y. (a) the defau[t, (b) the action required to cure the default; (c)
a date, not fess than 30 Jas t'rom' he; dateﬂthe notice, is gwen to Borrower, by which the default must be cured; and {d)
that failure to cure the defru!f on the date specifie the notice may result in acceleration of the sums secured
by this Security Instrument, !‘.;re' _ ]l_ldl(!lﬂl proceedmgnand sale ‘of the Property. The notice shall further inform
Borrower of the right to remsta.e af leratron and. the nght to assert in the Ioreclosure proceeding the non-existence
of a default or any other defense ni‘ By to acceleratnon and foreclosure, If the del‘ault is not cured on or before the
date specified in the notice, Lender, ..': i opti ay reqmre nmmednate payment in ful! of all sums secured by this
Security Instrument without I‘urther a.‘d ‘may; rorecluse this Security Instrument by judicial proceeding, Lender
shall be entitled to conect all expenses meun Vjn oursumg the remedm provided in this paragraph 21, including, but not
limited to, reasonable attorneys ‘fees and costs’ ‘ot tirls evidence.

22. Release.  Upon payment of all. sums secured by ‘his Securily Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any . recordatson costs, Lender 11ay Lhnrgc Borrower a fee for releasing this Security instrument, but
only if the fee is paid to a third party_ for services rendered and tne charging of the fee is pemuucd under applicable law,

23, Waiver of Homestead.,  Borroy aives all nghlof | stcad exemption in the Property.

24. Riders to this Security Instrnmenti If onc or- more riders aré ¢xcecuted by Borrower and recorded together with this
Sceurity Insmunem. the covenants; and eemems of each such rider. sha? b, incorporated into and shall amend and supplement
the covenants and agreements of this’ Secunty Instrument as if the nder(s) wece a part of this Security Instrument.

[Check applicable box(es)]
] Adjustable Rate Ridor(s) [} Condominium Rider X1 1-4 Family Rider
{ ] Graduated Payment Rider (] Planned Unit Development Rider ] Riweekly Payment Rider
[_] Balloon Rider- (] Rate Improvement Rider (] tesond Home Rider

(] VA Rider [ Other(s) [specify]

lnillull:_‘?’f_’_‘&
@% -6H{IL) tse201  CHL{10/88) Page6oi? Form 3014 9/80
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& BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument and in
¢ any rider(s) executed by Borrower and recorded with t.
i E", Witnesses: -
(// i
’ '-:' A
G X [. i t~ > (Seal)
| JUKN MARTINEZY ‘Borrower
VAN
%Té / /{2’) { 4 (Secal)
MARTHA 1. MARTINEZ -Borrower
(Scal)
-Borrower
{Seal)
-Borrower
STATE OF ILLINOIS, County ss:
1 B
I, MO\ TCIC\ . 'kci MO Mmtq , a Notary Public in and for said county and state do hereby certify that

TUun MAwriinen and Marthgy T . MARInez.

» persnally known 1o me (o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appcared before me this day wr'prison, and acknowledged that -t
signed and delivered the said instniment as ‘M\_a.kec and voluntary sy, for the uses and purposes therein set forth,

Given under my hand and official seal, this e day of T Jun e M ( &g ﬁ .

My Commission Expires: AT
Notary Public

s J,

OF FICIAL SE

SEAL.
MARGARITA Mo
| NOTARY PUEHD ()13 5‘!%%

ﬁ My aammlwon Exulm 12=]ﬂ-2001

Form 3014 8/90
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1-4 FAMILY RIDER

Assignment of Rents

WHEN RECORDED MAIL TO: T SPACE ABOVE FOR RECORDERS USE

PARCEL 1D #: 19 13 322 030

MSN SV-79/ DOCUMENT CONTROL DERT: Prepared by: L. SWIATEK
P.0. BOX10266+ -

VAN NUYS, CALIFORNIA"91410-0266 ATRICA'S WHOLESALE LENDER
‘ 2501 E. ALGONQUIN ROAD, #120
LOAN #: 2317698 ROLLING MEADOKWS, IL 60008-

ESCROW/CLOSING #:4303-CC

THIS 1-4 FAMILY RIDER is made this  8th dayof June , 1998, and is incorporated into
and shall be deemed 1o amend and supplemem the Mortgage, Deed of Trus!or Security Deed (the "Security
Instrument") of the same daté given by the undersigned (the "Borrower") (o sesure Borrower's Note 1o
AMERICA’S WHOLESALE LENDER

MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Freddle Mac Uniform Instrument Form 3170 3/93

) Page 1 of § / / /
@ -570 (9705).01 CHL (09/97)  yMP MORTGAGE FORMS - (800)521-7291 lniﬂals-JC;.; 0. V.20
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(the “Lender") of the same date and covering the property described in the Security Insirument and located at:

6130 SOUTH MOZART, CHICAGD IL, 60629-
[Propenty Adidress|

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Securily
Instrument, Borrotwer and Lender further covenant and agree as follows:

A. ADDITIONAL "R GPER’I’Y SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Praperty descnbed in the Sect nty Inqtrurnenl, the followmg items arc added to the Property description, and shall
also conslitute the Propcrty covmed by the Secunzy Instmmcm. building materials, uppl:ances and goods of
gvery nature whatsoever ncw ‘or her .afte located in, on, or ‘used, or intended 1o be used in connection with the
Property, including, but not’ hmxtcd wydase: for the purposes - of supplying or distributing heating, cooling,
electricity, gas, water, air, and. hgm. fire picvention and cxnngumhmg apparatus, securily and access control
apparatus, plumbing, path. s, water healers, water closcis, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, d.ryers, awmngs, storm wmdov slom doors. screens, blinds, shades, curtains and curtain
rods, attached misrars, cabinets, panellmg and almc) ad Dnor coverings now.or hereafter attached 10 the Property,
all of which, including’ replacemenls and. addmOns ‘tiersn, shall be deemed 1o be and remain a part of the
Property covered by the Secunty Inslrurhem. All of the foreq mg mgether with the Property described in the
Security Instrument (or the Jeasehoid estaté if, lhe Secunly Instr' miat is on a leasehold) are referred to in this 14
Family Rider and the Security’ ‘Tnstrament &5 the "Property.”

B. USE OF PROPERTY, COMPLIANCE WITH LAW. Boimowe: shall not seck, agree to or make a
change in the use of mc Pmpcrty or its zoning. classﬂcanon. unlcss Lender na: agreed in writing to the change.
Borrower shatl wmply with ali taws, ordinafices, regulations and requirerents of any governmental bady

applicable o the Property.

C. SUBORDINATE LIENS. Except.as permitted by federal law, Borrower shall not allow any lien
inferior to the Secunty Tnstriment’io be perfected against the Property without Lender's prive #:1iten permission,

D. RENT LOSS INSURANCE Borrower shall mainlain insurance against rent loss in xddiion 10 the
other hazards for which instrance is required by Uniform Covenant S.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.
Initials; .
@g-sw (9705).01 CHL (09/97) Page 2of 5 Qrm'awo 3/99
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F. BORROWER’S OCCUPANCY. Unless Lender and Borrawer otherwise agres in writing, the first
sentence <n Uniform Covenam 6 concernmg Borrower 5 ORCUpRACY ¢ .of the Property is deleted. All remaining
cavenants and agreements sel forth in Uniform Covenant & shall remain in effect.

G. ASSIG? m’ENT GF LEASES Upon Lender’s request, Borrower shall assign 10 Lender all leases of
the Property and 2l szcunty deposns made in connecuon with leases of the Property. Upon the assrgnrnem,
Lender shall have tne:nghit to modrfy. extend or lcrmmaw the existing leases and to execuie new leases, in
Lender's sole dlscreuon ~\° -used in this paragraph G, the word "lease" shall mean "sublease” if the Security

Instrument is on & leasehold

ASSIGNMENT OF RENTs; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncondrnon ‘_“y "ergns and transfers 1o Lender all the rents and revenues ("Renis") of
the Property, regardless of,éo whp 'i-lhs donis. of the Property are payable. Borrower authorizes Lender or
Lender's agens to collect the: Ren§§ nd agr’.,s nat ‘each enant of the  Property shall- pay the Rents to Lender or
Lender's agents. Howcvcr.tBorrower shall receive 'he Rcms until (i) Lender has given Borrower aotice of
default pursuant to paragraph gldof the Sccumy In: u'urr.em an ).’Lendcr has given notice (o the lenani(s) that
the Rents are o be paid 10 ‘gqmerag‘rl.end rs agent. itis & ssignment of Rents constitutes an absolute assignment
and not an assrgnmem fol uonal secunty only

If Lender gives ce of hr_each to ‘Borrower; (1) all Rens ruceived by Borrower shall be held by Borrower
as trustee for the benefi Lend 'n!y. 10 be apphed 10 the sums srcured by the Secunty Instrument; (ii) Lender
shall be entitled 10 collect X I 1 of the | f the ; Progenty; () Borrower agrees that each tenant of
the Property shall pay all 'Rents due and'unpard lo bender or Lender's agents upon Lender’s writen demand 10
the tenant; (iv). unless ap) le law provzdcs otherwrse, all Rents collected 9y Lender or Lender’s agents shall
be applied first to lhe costs,of takmg conrml of and managmg rho Property ans u'.locnng the Rents, including,
but not limited to, anomeys fecs, rccewer ] [ees. premmms on Teceiver's bonds, repair and maintenance costs,
insurance premiums,. laxes; as; sessments and orher chargcs an the Property, and then W the sums secured by the
Security Insn-ument, (v) Lendorj' Lender's gents or any judrcmlly appomu:d re¢eiver shril be liable o account

: tocelvccl_ ancl (vr) Lender shall be'entitled to have a receia #ibointed 10 take
| ménage the: opcrty and.colleci the Renis and profits derived from the Prozery without any
showing as to the’ madequacy 0 wahc Propcrty as socumy,.

If the Rents ‘of the Pro e noL, sufﬁcréf 0 caver the costs of taking control of and manzging the
Property and of collecung th‘e Rents any funds expended by Lender for such purposes shail indebiedness
of Borrower to Lender secured by the Secumy Instriameni pursuan to Uniform Covenant 7.

initiats: _
@%-sru (§705).01  CHL {08/87) Page3o!5 orm 3170 3/93
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Borrower represents and warrants that Borrower has not executed any prior assignment of the Renis and
has not ard will not perform any act that would prevem Lcnder from exercising its rights under this paragraph.

Lends:, or Lender's agenzs or ¥:| Judlcmlly appomwd recewer, shall not be required 10 enier upon, take
control of or :uzintain the Property before or aﬂer giving notice.of default 1o Borrower. However, Lender, or

Lender's agenis £ jl]dlClﬂll}' appcﬁ‘ﬂtcﬁ reccwer. may do so at any lime when a default occurs, Any application
of Rents shall noicure or, waive any; del’auit or mvahdale any other right or remedy of Lender, This assignment

of Rents of the Projeryy chall terminate ‘when alf the sums secured by the Security Instrument are paid in full,

1. CROSS- DEFAULT PP.OVISION Borrower's default or breach under any note or agreement in which
Lender has an interest shall bea ~reach under the Sceurity Instrument and Lender may invoke any of the

remedies permitied by the Secumy Incwument.

.0

orm 3170 3/93

initials:
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BY SIGNING BELOW, Borrower accepts and agrees o the lerms and provisions contained in this 1-4

Family Rider \
Aﬂ ALy ST (Seal)

N MARTINEZ - Borrower

’/ / /jﬂ {Seal)

MA dThé\ 1. MARTINEZ - Borrawer

(Secal)

- Borrower

(Seal)

- Borrower

@D 57U (9705).01 CHL (09/97) Page 50f 5 Form 3170 3/g3




"~ UNOFEICIAL COPY




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

WHEN RECORDED M) T n [ SPACE ABOVE FOR RECORDERS USE

PARCEL 10 #: 19 13 322 030

MSN SV-79/ DOCUMENT GONTROL-DEPT. Prepared by: L. SWIATEK
P.0. BOX.10266:

VAN NUYS, CALIFORNIA 91410-0266 AMERICA’S WHOLESALE LENDER

2501 E. ALGONQUIN ROAD, #120
LOAN #: 2317@38 ROLLING MEADOWS, IL 60008-
ESCROW/CLOSING #:4303-CC L

——

THIS ADJUSTABLE RATE RIDER ismade this  8th day of June . 1998, and is incorporated
into and shall be deemed to amcnd and supplement the. Mongage. Deed i Trust or Secumy Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrowes") to secure Borrower's Adjustable Rate
Note (the "Note") to _

AMERICA'S WHOLESALE LENDER

MULTISTATE ADJUSTABI:E'HA'TE RIDER - LIBOR INDEX - Single Family /:{
1U1931US (09197) Page 1 of4 !nmalt\&F
CONV
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(the "Lender") of the same date and covering the property described in the Security Instrument and localed at:

6130 SOUTH MOZART, CHICAGO IL, 60629-
[Propeny Address)

TAE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHAMGES?IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE. NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS.-In addition lo the covenants and agreements made in the Sccurity
Instrument, Barrower and Lender fur'her covenant and agree as follows:
A.INTEREST RATE AN D MONTHI Y PAYMENT CHANGES

The Note' provxdes for an i 'ua{,xnmrac raig of 10,000  %. The Nole provides for changes in the

interest rate and the monlhly payments as follavs: -
4, INTEREST RATE AND MONTHLY PAY‘MFNT CHANGES

(A) Change ] Dates

The interest rate I w;l] ‘pay may change on the fusi fay of June 2000, and on that day every
sixth month thereafter. Each date on which my interest raie <ovic change is called a "Change Date."

{B) The Index

Beginning with- lhc first Change Date, my interest rate will be zased on an Index. The "Index” is the average
of interbank ot‘t‘ered rates for six- mcmlh U.S. doltar-denominated deposts 11 the Landon market ("LIBOR"), as
published in The Wall Sireex JauL / {.3'I“nc most recent Index figure avatiable as of the date 45 days before each

information. The Now Holder*wdl gwe' mc ‘notice of this choice.

(C) Calculation’ ot‘ Changes
Before cach Change Dme the Note Holder will calculate my new interest rate by adding
SEVEN & ONE- QUARTER _ perceniage pomt(s) (7.250 %) to the Curreat inusk, The Note

Holder will then: round the rcsult of this addition 1o the nearest one-cighth of one percentage 0! (0.125%).
Subject to the limils stated in Section 4(D) ‘below, this rounded amount will be my ngw interest rate-urid the next

Change Date.
14183208 (08/97) Page 20 4 Initial / »
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid priicipal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rale in ‘substantially equal payments, The result of this calculation will be the new amount of my monthly
payment,

(D) Limiis omInterest Rate Chang& ,

The interest r2ie [ am requucd to pay at the first Change Daie will not be greater than 11.500 % or less
than 10.000 %, Tnerafler, my interest rate will never be increased or decreased on any single Change Date
by more than ONE & CNF-HALF percentage point(s) ( 1.500 %) from the rate of interest
I have been paying for the preceding six months, My interest rale will never be greater than 17,000 %
or less than 10.000° %.

(E) Effective Date of Chénges
My new interest rate will becom ~ffective on each Change Date. I will pay the amount of my new monthly

payment beginning on the first ‘monthly rsyment datc after the Change Date until the amount of my monthly
payment changes pgain. .

(F) Notice of Changés
The Note Holder will detiver or mail to me a/notice of any changes in my interest rate and the amount of

my momhly paymem before Lhe effective date of any chinge. The notice will include information required by
law 10 be given me and also the title and u:icphonc number-of 2 person who will answer any question I may have
regarding the nothe o

B. TRANSFER OF THE PROPER’I‘Y OR A BENEFICIAL FATEREST IN BORROWER

Uniform Covenant. 17 ot‘ Lhe Secunty Instrumem is amendeu W rcar‘ a< follows:

Transfer of the Property or-a, Beneficial Intemt in, Borrower If aJ.ar any pen of the Propesty or any
interest in it is sold or trgmsferred {or 1f a benef cml»mu:rest m Borrower i zoid or wansferred and Borrower is
not a natural person) without' Lender's prior written’ consent, Lender may, % ita option, require immediate
payment in full of all s secured' by.1 lms Secumy Instmmem. However, this op.ior shall not be exercised by
Lender if exercise is prohlbtted by fedcral law as of the date of Uns Secunty Instrument,

If Lender, exercises the, opnon lo reqmre ammedlalc payment in full; Lender shall give Borrower notice of
acceleration. The noticg s_hallquovxdq_a period | ol‘ not less than 30 days from the date the nzuec is delivered or
mailed within which Borrow: Tss,{)ay all sums securcd by this Security Instrument. 1f Borrawer fails 1o pay
these sums prior. to, the. axpu'anon'of this’ pcnod Lender may invoke any remedics permitted oy this Security

Instrument without further notice or demand on Borrower,

1U1933U8 (09/97) Page 3 of 4 Initials
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BY SEGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Adjustable

Rate Ridze, ( Q‘

JUAN/ MARTINEZ “Borrower

Y
7’)@»/%'! -7 ’;»Z/ia (Seal)

MARTHA 1. MARTINEZ ¢ Borrower

(Seal)

-Borrower

1U1934US (09/97) Page 4 of 4
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