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Instrument Peepared by:

GN MORTGAGE CORPORATION

Record & Rewrn o

GN MORTGAGE

ATTN: DOCUMENT CONTROL DEPARTMENT 98 505951
P.O.BOX 23929

MILWAUKEE, W 53223.0929

1Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on LNE 8, 1998
The murgager is  GUILTERMO ‘GOMEZ:AND.SILVA.GOMEZ; HUSBAND AND WIFE,
JESUS GOMEZ AND Y (ARIA/GOMEZ, HUSBAND ANDIWIFE.:. ("Burrower™), This Security Instrument is given to
GN MORTGAGE CORPC RJ“I"ONH*A WISCONSIN‘CORPDRATlON . which is organized and existing
ander the fws of WISCONSM . ' . and whise address is

21731 VENTURA BLVD. SUITI: zOO WOODLAND HH.E.S CAL]FORNIA 91344 ("Lender").
Borrower awes Lender the principal sum ¢t ) One Hundred Thirty Two Thousand Six_Hundred and 00/100
Dellars (U5, $ _ 132,600,007 ). This debt is evideniced by Borrawer's note dated the same date as this

Secarity fnstrumret ("Note™), which provides for monialy payments, with the full debt, it not paid earlier, due and payable on
JULY 1, 2013 f . This Security Instrument secures to Lender: (8) the repayment
ol the debt evidenced by the Note, with interest, and #ll inevals, exwensions and modifications of the Noie; () the payment
of &ll other sums, with interest, advioced aider piragraph 7w protect the seeurity of this Seeurity Instruimrend; and () the
performance of Borrower's covenants and agresmems under s Sveurity Instrument and the Noge,  For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the valovsing deseribed property located in

COOK County, osis:

LOT 26 IN BLOCK i4 IN.H.O. STONE.AND. COMPNA\:’S ‘c‘v"ﬁ.D'S FAIR-ADDITION, A

SUBDIVISION OF PART OF. SECTIONﬂ, TOWNSHIP, 9;;|NOR'IH PANGE 12 EAST OF THE THIRD
PRINCIPAL . MERIDIAN PI.AT OF,WHICH&WAS RECORDED ]ANUA)’V 21, 1929 AS DOCUMENT
10262949, IN COOK COUNTY |LL|NOIS“’

PIN # 15-04-112-021

which has the address of - 1705 N I7TH, AVENUE STONE PARK
|Stevet] {Cay]
llinvis 60145 ("Property Address®y; C
Winvis 5 e {"Property Address®) 5 6 . ﬁ“G
_ initials- G2y Fﬁ’}f
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/9?‘"
GFS Form G000022 (SE$2) {pitge | of 7 pages}
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TOGETHER WITH all the improvemants now or herealier erected on tie property, and all easements, appurienances,
and fixtures now ot herealter o part of the property. Al replacements and additions slall also be covered by this Security
instrunient. Al of the foregoing is referred w in s Seeurity Instrumen as the "Property”.

BORROWER COVENANTS that Borrower is Liwtutly seised of the estate hereby conveyed and has the right to

=

.
gt

oo

&
B “3 mortgage, grant and convey the Property and that the Pruperty is anencumbered, except tor encembrances of record.
t ;{;-_} Borrower warrants and will defend generally the title 10 the Property against all claims snd demands, subject w iny ene
1: ;:% cubrances of record.
P THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenants with limited
by variations by jurisdiction w constinne a uniform security insteument covering real property,
B :L UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:
o | 1. Payment of Principal and [nterest; Prepayment and Late ChargesBorrower shall promptly pay when due the
B principal of and interest on the debt evidenced by the Note and any prepayment and late chirges due under the Note,

| 2. Funds for Taxes and Insurance. Suhject o applicable law or 1w a written waiver by Lender, Borrower shail pay to
: Lender on the day_monthly payments are due ander the Note, until the Note is piid in fulf, o sum ("Funds®) for: (a) yearly
: taxes and assessnwats which nay attain priority vver this Security Instrument as o len on the Property; (b} yearly leasehold
i piyments ar ground.cents on the Property, i any; (¢) vearly hazard or property insurance premiums; (d) yearly food in-
: suranee premiums, if wavs (3 vearly morigage insurance premivms, i any; and () any sums payable by Borrower w Lender,
! itt aceordance with the pravisions of paragraph 8, in liew of the payment of mortgage insurance premiums, These items are
' ! called "Escrow Items.” Lenderntrz, st any tme, collect and hold Funds inin imeunt ned 1o exceed the maxinum amount a
d | femder for a federaily related mozgrae loan may require for Borrower’s escrow account under the federal Real Estate
i_ Settlement Procedures Act of 1974768 amended from tme to tme, 12 US.C. Section 260) ¢t seq, ("RESPA"™), unless
; another kaw that applies o the Funds sets aoesser amount, 1 so, Lender may, at any time, collect and hold Funds in an

i amuunt nut o exceed the lesser amount,  Leénderssay estimate the amount of Funds due on the basis of current data and
. B8 reasenable estimates of expenditures of fuwre Esarow lems or otberwise in aceordinge with applicable fw,

‘L . The Funds shall be held in an fastitation whise deposits are insured by o federst ageney, insteementality, o entity
;lf‘ (including Lender, it Lender is such an instimtion) or it: avy Pederal Home Loan Bank. Lender shalf apply the Funds o pay
k. the Escrow ltems, Lender may not charge Borrower for‘nnding and applying the Funds, annually analyzing the eserow

et

e R — i

aceaunt, or verifying the Escrow ltems, unless Lender pays orrower interest on the Funds and applicable law permits
Lender to make such @ charge. However, Lender may require Borpawsr (o pay o ane-time charge for an independent real
estale lax reporting service used by Lender in connection with this luae upless applicable law provides otherwise, Unless
an agreement is wade or applicable law requires interest to be paid, Lenuer sball net be required to pay Borrower any in-
lerest or earnings on e Funds,  Borrower and Lender may agree in writing, Bowever, tiat interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting« the Funds, showing credits and debils 1o
the Funds and the purpose for which each debit to the Funds was made. The Funds (re piedeed as additiona} security (or
all sums secured by this Security Insteument,

i the Funds held by Lemder exceed the amounts permtitied 1 be held by applicasie Xaw o Lender shall account to
i Burrower Yor the excess Funds in accardance with the requirements of applicable faw, 1f the widundof the Funds held by
# Lender at any time is not sufficient w pay the Escrow lems when due, Lender may so nolity Borrower in writing, and, in
i3 such case Borrower shall pay w Lender the amount necessary 1o gmke up the deficiency,  Borrower slalbmake up the
deficienvy in ho mote ten twelve monthly payments, at Lender's sole discretion,

Upon payment in full of ali sums secured by this Security Instrument, Lender shalt promptly refund v Sorrower any
Funds hekd by Lender. I, uader paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior 1o the e uisition or
site ol the Property, shall apply aoy Funds held by Lender at the time of acquisition or sale as o credit against thesuos
secured by this Security Instrument,

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under
pavagraphs Tand 2 shall be applied: first, to any prepayment clrges due under the Note; second, 10 amounts payable
under paragraph 2; thied, o imerest due; fourth, o principal due; and last, 1o any late charges due under the Nete,

4. Charges; Liens, Borrower sltalt pay all taxes, assessments, charges, fines and impositions attribuiable io the
Praperty which may attain priority over this Security Instrument, and feaselold payments or ground reuts, il any. Burrower
shall pay these obligations in the mamner provided in paragraph 2, or il not paid in that manoer, Borrower shall pay them on
time direetly o the person owed payment. Bereower slall prompuily furnish o Lender all notices of antounts 1o be paid
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;e wider this paragraph. 1 Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts
}{ evidencing the payments,
4 Borrower shalt prompuy discharge any tien which lsas priority over this Security Instrument unless Borrower: (i)
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kH
tj ’ agrees in wriling 1o the payment of the obligation secured by e lign in a manner aceeptable 1 Lender; (b) contests in
E{ geod faith the Yien by, or defends against enforcement of she lien i, legal proceedings which in the Lender's opinion
Io operate fo prevent the enforcement of the lien; or (c) secures from e holder of the Jien an agreement satisfactory to Lender

z ﬁ subordinating the fien 1o dis Security Instrument,  IF Lender determines thi any part of the Properly Js subject 10 a lien
gi which may auain priority over this Security Instrunient, Lender may give Borrower o notice identifying the lien. Borrower

shal satisty the ien or take one or more ol the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propercy lnsurance, Bosrower shall keep the improvements now existing or hereafier erected on the
Peoperty instred against loss by fire, hazards inchuded within the term “extended coverage™ and any atber fazards, includ-
ing fleods or tlouding, for which Lender reguires insurance,  This insurance shall be maimained in the amoums and for the
periods that Lender reguires.  The insurance carrier providing the insurance shall be chosenr by Borrower sshject o
Lenders approval which shall not be wnreasonably withicld, I Borrower Fails to maintain coverage duscribed above,
Lender nay, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordanee with purilgraph 7.

All insurance policies and renewats shall be aceeprable 1w Lender and shall include a standard mongage clavse.
Lender shiul have the right to hold the pulicies and renewals, [f Letder requires, Borrower shall prompily give to Lender all
receipts of paid Jrvavoms and renewal notices. I the event of loss, Borrower shafl give prompl aatice 19 the insuraiee car-
rier and Lender, Ledder may wake proof of foss il got made pmmpll_\' hy Borrower,

Unless Lender ard Borrower eiherwise sgree in wriling, insuritace preceeds shiall be applied o restoration or repair
of the Property damages, if4be restormion or repair is cconomically feasible and Lender’s security is not lessened. 17 the
' restoration of repair is not econgmically feasible ar Lemder's security would be lessened, the insurance proceeds shall be
: applied to e sums secured by this Security Instrument, whether or not then due, with any exeess paid 10 Borrower, If
Borrower abandons the Property, er'does nor answer within 30 days u notice from Lender that the insuringe carrier has of-
fered 1o senle a claim, then Lender may collserthe instrance procesds,  Leader may use the proceeds (o repaic or restore
the Property or w pay sums seeured by this Seeusity Instrument, whether or net then due, The 30-day period will begin

..rrf wdd

i

when the nolice is given,

Unless Lender and Borrower atherwise agroe i writing, any application of proceeds to principal shall nat extend or
pusipone the due date of the monthly payments referredto ‘n_paragraphs | aad 2 or change the amaunt of the payments,
1f under paragraph 21 tw Property is wcquired by Lender, Srirower's right o any insurance policies and proceeds resulting
front dumage 10 the Property prior w the acyuisition shall gass o'Lender o e extent of the sums secured by diis Seearity
Instrument inumediately priar io e acquisition,

6. Occupancy, Preservation; Maintenance and Prot=ction of the Property; Borrower’s Loan Application; Leaseholds,

Boreower shall occupy, establish, and use the Property as Borrower’s peaciinl residence within sixty days after the exect-
tion of this Seeurity fustrrment and shall continug to aectpy the Property asdduimwer's principal residence for al least one
year after the date of oceupancy, unless Lender athersvise agrees in writioe.Csisch consent shall not be unreasonubly
withheld, or uless extenuating circumstances exist which are beyond Borrower's control,  Borrower shall not destroy,
damage or impair die Property, allow e Property W deteriotate, or commic waste titb Property.  Borrower shall be in
detuult if any forteiure action or proceeding, whether civil or criminal, is Segun that in Lenaes's good fith judgment conld
result in forfeilne of the Property or otherwise maerially kmpair the len created by his See ity Insirument or Lender's
security interest.  Borrower may cure such o default and reinstag, as provided i paragraph 18, bycesusing the action or
proceding to be dismissed with a ruling diat, it Lender's good faith determination, preciudes forfisitaze of e Borrower’s in-
terest i the Property or other material impaitment of the lien creaed by this Security Insirument ¢v Le er’s seeurity
interest,  Borrower shall also be in default i Borrower, during the oan application pracess, gave matesially f5se or inae-
R curate inforaation oF statements w Lender {or faited to provide Lender with any mawerial information) in conmecsionwyith the
' loanr evidenced by e Note, including, but not limited to, represeatations concerning Borrowde's oceupancy of the Pinpenty
: as o principal residence, {f this Security Instrument i on o feasehold, Borrower shall comply with all the provisions of the
{ lease, 11 Borrower sequires fee title to the Propeery, the leasehiold and e fee Gtle shall not merge unless Lender agrees 10

. the merger i writing,

7. Protection of Lender’s Rights in the Propertylf Borrower fuifs to perform die covenants and agreements con-
taived in this Svcurity Instrument, or there is a fegal praceeding that may signilicantly aflect Lender's rights in the Property
(suclt as a procesding in bankrupicy, probate, for condemnation or forfeiture or to enlorce laws or regulations), then Lender
wity do and pay for swhatever is necessary e protect the value of the Property and Lender’s righes in the Property. Lender's
actions may include paying any sums secured by @ tien which has priprity over this Security Instrument, appearing i caurt,
paying reasonable attorneys’ fees and entering on the Property to ke repairs, Although Lender may lake action under
this puragraph 7, Lender does tot have o do so.

Any imounts disbursed by Lender under this pargraph 7 shall become additional debt of Borrower secured by ttis

Form 3014 9/90
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: ;z " Security Instrument. Unless Borrower and Lender agree to wther terms of paymenl, these amousts shall bear imerest from

L7 the date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower reguest-

f E}s g payment,

f 2.5 8. Mortgage Insurance, If Lender required morgage insurance as o condition of making the loan secured by this

v {‘} Seeurity Instrument, Borrower shall piy the premiums required to mainain the morgage insurance in effect, If, for any

| ?_»3 reason, the mortgige insurance coverage reguired by Lender Japses of ceases to e in effeet, Borrower shall pay the

‘ L prentiums required to abtain coverage substantially equivalent to the mortgage insurance previously in effect, at u cost sub-
% stantiatly eyuivalent 1o the cost o Borrwer of the mortgage insurance previously in eflect, from an aliermte morigage in-

surer approved by Lender. 1 substantially equivalent morigage insurance is not available, Borrower shall pay to Lender
each montlt a sum equal to the yearly morigage insurance premium being paid by Borrower when the i insurance coverage
fapsed or ceased to be in elfect. Lender will accept, use and retain these paymenis as o loss reserve in fiew of morigage
insuranee. Loss reserve payments may no longer be rcquired, at the option of Lender, it morigage insurance coverage (in
the amount and fop the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Besrower shall pay the premiums required lo maintain mortgage insurance in effiect, or to provide a loss
reseeve, until the’ reonirement for mortgage insurance ends in accordance with any writen agreement between Borrower
s Lender or appliciale-law,

9. Inspection..len ‘~~| ur its agent nmy Rruike reasomable entries upon and inspections of the Property. Lender shall
give Burrower notice at giedipsal or prior o an inspection specilying reasonable cavse for the inspection.

10. Condemnadon.’!‘lw froceeds of any award o clain for damages, direet or consequential, in connection with
any condemnation or other taking o4 iy part of e Property. or for conveyance it lieu of cotdenmution, are hereby assig-
ned and shall b paid 10 Lender,

In the event of & wtal taking of Ui 2pspenty, the proceeds shall be applicd 10 the sums secured by this Security
| _ Inswument, whether or not then dae, with @y exeoss paid 10 Borrower, In the event of a partial wking of the Propenty in
which the fair market value of the Property immediatery before the taking is equal v o greater tan the amount of the sums
secured by this Security Instrument immediately befire e aking, unless Borrower and Lender otherwise agree in writing,
Ure sums secured by this Security Instrument shall be réduted by the amount of tie proceeds multiplied by the following
Fraction: (1) the total amount of the sums secured immediniely before the tking, divided by (b) the fair mirket value ol the
Property immediately before the faking. Any balance shull by paic 1o Borrower.  In the event of a partial taking of the
Property in which the fair market vatue of the Property immediaiciy Gefore the fwking is Jess than the amount of the sums
secured immediately hefore the wking, unless Borrower and Lender pioerwise agree in wrmng or unless upplicable Taw
olherwise pravides, the proceeds shall be applied o the sums secured by v S-curity Instrument whether or oot the sums

e e L e e mkidm i e i

are then due.

11 the Property is abadoned hy Borrower, or if, after notice by Lender o/ Sorrower that the condemner offers to mike
an award or settle a claim for Jamages, Borrower fails to respond to Lender within 30 days after the date the aotice is given,
Lender is authorized to collect and apply the proceeds, a1 its oplion, cither 1o restoration Sr-epair of e Property or 1o the
sumy secured by this Security nstrument, whether or nat then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to/rmaipa) shall not extend ot
postpune the due date of the monthly payments referred w in paragraphis | und 2 or change the amoun. of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waivéisiension of the time forpayment or modifica-
o of amortization of die sums secured by this Security Instrument granted by Lender w any successor ndnterest of
Burrower shall not eperate to release the Tability of the original Borrower or Borrower’s successors in interess, .ender shall
not be required to conumence proceeditgs againgt iy successor inlerest or refuse o extend time for paymentor other-
wise mudify amortization of the sums secured by this Security Instrument by reason of any demand made by e orgitul
Burcower or Borrower’s successors i imerest,  Any torbearance by Lender in exercising any right or remedy shall ned be ¢
wiiver of or preclugde the exercise of any right or retedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers:llie covenanis and agreements of this
Security Instrument shadl bind and beaetit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenams and agreements shall be joint and several. Any Borrower who co-signs this Securily
[nstrament but dees not executs the Note: () is co-signing this Security Instrument oaly w mortgage, prant and convey that
Borrower's interest in the Property under the terms of this Security Instument; (b) is not personally obligaied 1o pay the
sums secured by this Securily Instrument; and () agrees that Lender and any other Botrower may agree 1o extend, medify,
forbear or make any accommodations with regard 1o the terms of (his Security [nstrument or the Note without that
Borrower's consenl.

13, Loan Charges. [ the foan secured by this Security Tustrusient is subject 1o a law which sets maximum loan

o i e wem e
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charges. and that Jaw is fally interpreted su thit the interest or other loan charges coliected or to be collecied in connec-
tivn with (he loan exceed the permsitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary io
reduce the charge (o the permitted limit; and (6 'any sums afready cotfected from Borrawer whicl exceeded permitied mits
will be refunded to Borrower, Lender miay chuose (o ntake this refund by redueing the principal owed under the Note or by
muking a direet payment w Borrower. [V s refund reduces principal, the reduction will be treated as o partial prepaymeni
without any prepayment charge undler the Note,

14, NocicesAny motice o Bareawer provided for n this Security Instrument shal] be given by delivering it or by mail-
ing it by fiest class mail unless applicable faw requires use of anotser method, The notice shall be directed to the Property
Aduress or any other address Borrower designates by ootice 1 Lender, Ay notice 1o Lender shall be given by {irst class
maif 1o Lender's address stated herein or any other address Lender desigmnes by notice 1o Borrower,  Any notice provided
Fow i s Seeurily Instroment shal) he deemed o have been given 10 Borrower or Lender when given as provided in this

pirggraph.

y (5. Governing Law; SeverabilicyThis Security Instrument shill be governed by federal faw and the faw of the juris-
diction in which th< Property is located. [n the event that any provision or clause of this Security Instrumeni oF the Note cons
flicts with applicable v, such conflict shali not aflect other pravisians of this Security Instrument or the Note which can be
given effeet without the eomflicting provision.  To this end the pravisions of this Security {nstrument and e Note are
declared to be severable.

16. Borrower’s CopyBarrower shall be given ane conformed copy of the Nute and of shis Security Instrument.

17, Transfer of the Frrperty or a Beneficlal Interest in BobraWwer.any part of the Property or any interest in it is
sofd or transterred {or i a benelieid faerest i Bocrower is sald o transferced and Borrower is a0t g naivral person) withoul
Lender’s prior wrigten consent, Lender muy, at its option, require immediate payment in full of alt sums secured by this
Security Instrument, However, this optios-spa not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument,

If Lender exercises this option, Leader shallgive Bogrower notice of aceeleration,  The notice shall provide a period of
net fess than 30 days from the date the notice is deliveird or mailed within which Borrower must pay all sums secured by
this Security lostrument. 1 Borrower Tails to pay these saps nrior 1o the expiration of this period, Lender may invoke any
remgedies permitted by s Security Instrument without fuithe, notize-or demand an Borrower.

18. Borrower’s Right to Reinstatd’l Borrower nieets sertwut conditions, Borrower shall have the right 1o have enfor-
cement of this Security Instrument discontinued at any time prior to(the earlier of: (@) 5 days (or such other period as ap-
piicable law may specily for reinstaement) before sale of e Properiy rarsuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Insttumers. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrunien. and the Note as if no acceleration bad
oceurred: () cures any default of any other covemants op agreements; (€} iys all Zapenses incurred in enforcing this
Secarity Instrument, including, but not limited o, reasonable wtomeys® fees; and () takes such action as Lender may
reasonably require to assure thay the lien of this Security Instrument, Lender's rights in tiedteperty and Borrower's obliga-
tionn o pay the sums secured by this Security [nstrument shall continue unchanged.  Upon reivstavzment by Borrower, this
Security Instrument and the obligations secured hereby shall remuin fUfly effective us if 0o axgeleration ltad oceurred.
However, this right to reinstaie shall not apply in the case of aeeeleration under paragraph 17, _

19, Sale of Note; Change of Loan Servicelhe Note or a purtial imerese in the New @ogetner vit this Sceurity
lnstrument) may be sold one er more times without prios potice to Borrower. A sale may result in o chage wothe entity
(knowit as the “Loan Servicer™) thit colleess monthly pasyiaents due vader the Note and s Securily Insinamenty” Tpere also
may be one of more chinges of the Loan Servicer unrefated w a sale of the Note, If there is a change of the Loan Serviser,
Burrower will be given written potice of the change in accordance with paragraph 14 above and applicable law. The wenice
will state the saime and address of the new Loan Servicer and the address w which payments should be made. The notice
will also contain any ather infosmation requived by applicable faw.

20. Hazardous Substances. Borrower shall not caﬁs_c or permit the presence, use, disposal, storage, or release
of any Hazardous Substances un or in the Property. Borrower shall ot do, nor allow anyone ¢lse to do, anything affecting
the Property Uit is in violition of any Enviremmental Law, The preceding two sentences shall not apply to the presence,
use, ar storiage on the Property of small quantities of Hazardous Substances thal are generally recognized w be ap-
prapriate w normal residential uses and o naintenance of e Property,

Burrower shail promptly give Lender writen notice of any investigaton, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentat
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory suthority,
that any removal or other remediation of any Hazardous Substance affeciing the Propeny is necessary, Barrower shat!

T
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promptly take all necessary reniedial actions in sccordance with Envirommenta) Law.

As used in this paragraph 20, "Hazardous Substances” are ose substances defined as toxic or hazirdous subsian-
ces by Environmental Law and the l'ollowiug substances: gasoline, kerosene, other lammable or toxic petraleum products,
wxie pesticides and herhicides, volutile solvems, materinls cuntaining asbestos or formalidelyde and radiouctive materials,
As used in this paragraph 20, "Environmentab Law™ means federal laws and laws of the jurisdiction where the Froperty is lo-

cated that refite to health, satety or environmenta) profection,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as-[otlows:

21. Acceleration; Remedies; Lender shall give notiCe to Borrawer prior to acceleration following Borrower’s breach of
any covenant or agreemem in thls'Securityv lnstrumem (but not, pnor to acceleration imder paragraph 17 unless applicable
law provides otherwise) . The.not shall Sp&tlf)’h: {a) the default"'(b) the actinn requtred to cure che default; {¢) a date, not
less than 30 days from the da er,. by whlch the default must be’ cured, and (d) that fallure to

ce
cure the default on or befure therdi,l‘:l::; ﬂpgif‘ ed 151 h_e nonce may result in acceieration of the sums. secured by this Security

Instrumem, foreclusure by judic {; proceedin

other defense of Bur*nwer 8 Laccelerat_igpmaﬂm&:::eclosure. If the default is not cured on or before the date specified In the
' immﬁgiate?payment in full of aI! sums secured by this Securlty Instrument without

penses incurred in pur.-.un..g (135 remedles proulded in this: paragréph 2 l, including, but not hm:ted to, reasonable attorneys’
fees and costs of title evideico.
22, Release.  Upon paysient of all sums secured by this Seeurity Iastrument, Lender shall release this Security
Instrument to Borrower.  Borrower shall p2yany recordation costs,  Lender may charge Borrower a fee for releasing this
Security Instrument, but enly if the fee iy poid 2o thied party for services rendered and the charging of the fee is permitted
under applicable faw,
23, Waiver of Homestead, Borrowcr wirves all eight of homestead exemption in the Property.
24, Riders to this Security Instrument {Fone or wiore riders are executed by Borrower and recorded logether
with this Security Instrusment, the covenants and agreenents of each such rider shafl be incorporated into and shill .imem_l
and supplement the covenamts and agreements of this Securiy Instrument as if the vider(s) were a part of this Security

Instrument.
{Check applicable bux{es)]

D Adjusiable Rate Rider D Condominium/ Rier IE 14 Family Rider
D Geicluaeed Paymen Rider D Planned Unit Develemrent Rider E] Biweekly Payment Rider
E] Balloun Rider D Rate Improvement Rudir l:l Second Home Rider
D Dther(s) {specity]
BY SIGNING BELOW, Borrower accepts aud agrees to the terms and covengs eoaraned in this Security Insiromem
and in any rider(s) executed by Borrower and recorded with it

Witnesses:
(Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrawer

(Seal) .
MARIA GOMEZ -Borrower

Form 3014 9790
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{Space Below This Line For Acknowiedgmen:}

STATE OF ILLINOIS, QQOKJ County ss: b&@ﬁ(—;g

L S\J’){'\‘\: b Wik} K&(?U'c s a Notary Public in and for suid county and state, do
hereby certily that  GUILLERMO  GOMEZ AND SILVIA GOMEZ AND JESUS GOMEZ AND MARIA GOMEZ
persanally known to me o be the sume person(s) whoese nume(s) isface subseribed (o the foregoing instrument, appeared
before me this day in person, and acknewledged tan hefshe/they sipoed and delivered the suid instrument as their
free ard voluntary ac, for the uses and purposes (herein set forih.

Given under my haud ol afficis) seal, this 8TH day of JUNE, 1993

§
Fe) [N
My Commission expires: 2\ "U\ FHOO -

Notary Pablic
This instrument was prepared by: OFFICIAL SEAL
8
GN MORTGAGE CORPORATION .. NOTARY Pﬁ‘%ﬁ@?ﬁ'ﬁ‘?gﬁ
21731 VENTURA BLVD, SU!TE 200 MY COMMISSION EXPp P.MAR. EH;O%;S

WOODLAND HILLS, CALIFORNIA 91364

Form 3014 9/%0
{page 7 uf 7 pages)




 UNOFFICIAL COPY




UNOFFICIAL COPY

98505951

ey
iy

Loan No, 2592843

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 8TH day of JUNE, 1998
and is incorpurated inlo and shall be deemed to amend and supplement the Morgage. Deed of Trust or
Security Deed (the "Seeurity Instrument”) of the sume dute given by the undersigned (the "Borrower”) to secure
Borrower's Note o GN MORTGAGE CORPORATION ‘A WISCONSlN CORPQRATION (the "Lender™)
of the same date and covering | lhe Properlv described in the, Sec.umy Instrument and located at:

1705 N 37TH, AVENUE; 'STONE' PARK, ILL!NOIS ‘60165
. o [Propeny Address)

1-4 FAMILY COVENANTS,  In addition 1w the covenants and agreemenss nmde in the Security
Instrument, burrower and Lender further covenant und agree us follows:

A. ADDITIGNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In  addiion 1
Property described i the Security Instrument, the following iteins ere added w the Property deseription, and
shall also constitute v Zroperty covered by the Security Instrument: building materials, appliances and goods
of every naluse whatsoeve: now or herealter located in, on, or used, or intended 1o be used n connection wiih
the Property, including, buttng. lmited to, those for the perposes of supplying or distributing heaing, cooling,
eleciricity, pas, water, air and lightefire prevention and extinguishing apparatus, secarity and aceess contral
apparatus, plumbing, ath twehs, watsd Pers, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposils, washers, dryers, uwaings, storpwindows, storm doors, sereens, blinds, shades, curtaing, and cur-
@in rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafier attached to the
Property, ali of which, including replucements’anr! additions thereto, shall be deemed 1o be and remain a part of
the Property covered by the Security. Instrument, ‘Al o the foregoing together with the Praperty described in the
Security Instrument (or the leasehold estate if the Security Tnstrument is on o leasehold) are referred w in this 1-4
Fumily Rider and the Security lnsteument as-the "Property

B. USE OF PROPERTY; COMPLIANCE WITH LAWY, Burrower shall not seek, agree 10 or make 2
change in the use of the Property of its zoning classification, uniess Lender has agreed in writing 1o the change.
Berrower shall comply with all faws, ordinances, regulations pid eauirements of ity governmental body

applicable to the Prope _Iy
C. SUBORDINATE LIENS.  Exvept as perntived by federal law. Varrower shall pot allow any lien inferior

lo the Security Instrument tw be perfected against the Property withow Lender's Orioriwritten permission.

D. RENT LOSS INSURANCE, Burrower shall snaintiin insurance agaiosi rép-loss in addition 1o the other
Iazards for which i nwumncn. is requm:d by Unilorm Coveuinst 5.

E. "BORROWER'S RIGHT TO RE!NSTATE" DELETED, Uniform Covenall 127is deleled.
F. BORROWER’S OCCUPANCY Unless Lender and Borrower otherwise agree inwiiting. the first sen-

tence in Uniform Covenant 6 concerning Borrower's oceupancy of the Property is deleted. (Il omaining
covenants ind agreements set forth in Uniform Covertant 6 shalt remain in effect.

G. ASSIGNMENT OF LEASES,  Upun Leder’s request, Borrower shall assign (o Lender all lbses, of
the Praperty amd afl security deposits made i connection with leases of the Property.  Upon the assignment,
Lender shall have the vight 1o modify, extend or wrminate the existing leases and to execute new leases, in
Lender's sole discretion.  As used in this paragraph G, the word “lease” shall mean "sublease” if the Security
Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower abselutely and unconditionally assigns and transters to Lender all the rems and revenues ("Rents”) of
the Property, regardiess of to whoin the Rents of the Property are payable.  Burrower authorizes Lender or
Lender's agems o colleet the Rents, and agrees that epeh enant of the Property shall pay the Rents to Lender

or Lender's agents.  However, Borrower shall receive the Rents until (i} Lender has given Borrower notice of
default pursyant w paragruph 21 of the Security Instrument and (i) Lender las piven notice (o the tenant(s) that
the Rents are to be paid w Lender or Lender's agent,  This assignment of rents constitules an absolute
assignment and not an assignment for additional security only.

S SN S

Y
==

v
L
f
]

N

‘B
{
L
i
i

s e s . paiin tmn semn g e

LTIST 7
l&l}% ormA 000 v !;"AMILY RIDER Fannie Mae/Freddie Mac Uniform Instrument I(:;?urétel i:i(}'?flopugL{SS

T e A S Y P PR Py A ST

"

= e e




- UNOFFICIAL COPY




UNOFFICIAL COPY

98505951

If Lender gives notice of breach to Burrower: {i) all remts received by Borrower shall be held by Burrower as
wustee for the beefit of Lender waly, to be applied to the sums secured by te Security Insurument; (if) Lender
shall be entitled 1o colleet and receive all of the Rents of the Property: (iii) Borrower agrees that each wnani of
the Property shall pay il Rewts due and unpaid w Lender or Lender’s agent upon Lender’s writien deniand to
the tenant; (iv) unless spplicable faw provides otherwise, all Rents coflected hy Lender or Lender's agents shall
be applied first to the cests of taking control of wd managing the Property and collecting the Rents, including,
put not limited to, auorney's fees, receiver's fees, premiums on receiver's bunds, repaic and maintenance costs,
insurance premiums, txes, assessments and other eharges on the Property, and then 1o the sums secured hy
the Security Instrument: (v} Lender, Lender's agents or any judicially appainted receiver shall be lisble 0 uc-
count for only those Rems actually recived; and (vi) Lender shail be entitled o have a receiver appoinied to
take pussession uf and nanage the Property and collect the Rents and profits derived from the Property without
any showing 24" the inadeguacy of the Property as seurity,

If the Kens of the Property are not sufficient 1o cover the costs of @king conirol of and mamaging tie
Property and ul coligcting the Rets wny funds expended by Lender for such purposes shall become indebied-
ness of Borrower 't Zadzr seeuted by the Security Instrument pursuant to Uniform Covenant 7.

Borrawer represeniis an warrams thit Borrower has not executed any prior assignment of the Rents and
has not and will not perforinanyact tiat wouid prevent Lender lrom exercising its rights under this paragraph.

Lender, v Lender's agents o a judicially appeimed receiver, shall not be required to enter upon, tike
control of ar maintain the Property before or afier giving notice of default o Borrower,  However, Lender, or
Lender's agents or a judicially appotstd 2ceeiver, may do so at any tme when a default oceurs. Any applica-
tion of Reats shall not cuve of waive any defii or invatidae any other right or remedy of Lender. This assign-
ment of Rents of the Property shall werminaie. when all the sums secured by the Security Instrument are paid in
full. _ _

I. CROSS-DEFALILT PROVISION.  Botrewst's defuult or breach under any nute or agreenent in which
Lender has an inerest shall be a breach wnder the S:euritv Instrument and Lender may invoke any of the
remedies permitted by the Secutity [nstrument,

Ex e

R e T g e B T T

CICERC

BY SIGNING BELOW. Borrawer accepts and agrees 1o the weims and provisions conained in this 1-4 Family
Rider,

H
3
{
|
iN
1
ki
3
i
]
!.
L
3
i

{Sual}

Haktmey

(Seal)

Botrimer

{Seal)

-Buesower

eal)
Hhervaer
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