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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 8, 1993, oetween SAUK VILLAGE BAPTIST CHURCH, whose
address is 1918 E 223RD STREET, SAUK VILLAGE, IL 60211 {roferred to below as “Grantor™); and Highland
Community Bank, whose address is 1701 West 87lh Strect, Chicago, IL 60620 (referred fo below as
"Lender”).

ASSIGNMENT. For valuable consideralion, Granlor assigns, granis a-conlinuing securily interest in, and
conveys to Lender all of Grantor's right, tile, and inlerest in and to the Aents from the following described
Praperty localed in COOK Counly, Stale of lllincis:

PARCEL1:
o)

LOTS 428, 429 AND 430 IN INDIAN HILL SUBDIVISION UNIT NUMBER 3, ACCOPDING TO THE PLAT oy
THEREOF RECORDED FEBRUARY 27, 1953 AS DOCUMENT NUMBER 17467227, 'N BOOK 529 OF 3y
PLATS, PAGES 1 AND 2, IN COCK COUNTY, ILLINOIS.

PARCEL 2:

LOT "K" IN UNIT NUMBER 3, OF INDIAN HILL SUBDIVISION, BEING A SUBDIVISION OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 AND PART OF THE NORTHWEST 1/4 OF SECTION 36,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. .

PARCEL 3:

THE WEST 642 FEET OF THE NORTH 805.6 FEET OF THE EAST 1/2 OF THE NORTHWEST /4 OF
SECTION 36, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. .

PARCEL 4:

THAT PART OF THE EAST 18 ACRES OF THE SOUTH 68 ACRES OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD

BOX 333-ClI
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06-08-1998 ASSIGNMENT OF RENTS Page 3
Loan No 230209001 {Continued)

L

in the Rents excent as provided in this Agreement.

LENDER'S RIGHT YO COLLECT RENTS. Lender shall have the richt at any time, and even though no default
shall have occurred under this Assignment, to collect and teceive the Rents. For this purpose, Lender is hereby
given and granted the [cllowing rights, powers and authority:

Notlice to Tenanls, Lender may send nolices to any and all lenanis of the Property advising them of this
Assignment and directing ait Rents to be f:ald directiy !)c Lender or Lender’s agent. perty 9

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
froma the tenants or from any other persons fiable therefor, all of the Rents; instituie and carry on all legal
proceedings necessaty for the protection of the Property, incluging such proceedings as may he necessary 0
iﬁgogg pg?ts)sesson of the Property; collect the Rents and remove any tenanl or tenanis or other persons from

Maintain the Properly. Lender may enter upon the Praperty to mainiain the Property and keep the same in
repair; io pay the costs thereo! and of ail sarvices of all employees, including their equipment, and of all
conlinuing rusts and expenses of maintaining the Property in proper repair and conditicn, and alse to pay ail
taxes, assessnienis and water uifities, and tne premiums on fire and other insurance eflected by Lender on
the Propenty.

Compliance with Laws. Lender may do any and all things o execuie and comply with the laws of the State of
lilinois and aisc 2\ o.her laws, rules, orders, orCinances and requirements of all other Governmental agencies
affacting the Proper .

Lease the Property. Leruar may rent or ease the whole or any parn of the Property for such term of lesms
and on such cenditions as L.eader mey deem appropriate.

Employ Agents, Lender ma; engage such agemt or agents as Lender may deem appropriale, either in
Lender’s name cr in Grantor's our.2, (o tent and manage the Property, inciuding the collection and application

of Rents.

Other Acls. Lender may do all such other things and acts with respect to the Property as Lender may deem
arpfopnate and may act exclusively any salely in the piace and stead of Granior and to have all of the powets
ol Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be ;equired {0 do any of the foregoing acts or things, and the fact
that Lender shall have performed one or mote of-(te foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incucred by Lender in connection with the Praperty shall be for
Grantor's account and Leader fay pay such cests and e.peases from the Rents. Lender, in its sole discretion,
shall determine the application of any and ali Rents received vy it; havrever, any such rents received by Lender
which are not appiied to such costs dnd expenses shali be alﬁphe:. 10 the Indebtedness. All expenditures made by
Lender under this Assignment and nol reimbursed from the ‘Srrts shall become a pan of the Indebtedness
secured by this Assignment, and shall be payable on demanu, with.interest at the Note rate from date of
expenditure until paid.
FULL PERFORMANCE. If Grantor pays all of the Indebtedness whir due and otherwise performs all the
obligations imposad upon Grantor under this Assignment, the Note, and w2 Related Documents, Lendes shall:
execute and deliver to Grantor a suitable satisfaction ¢f this Assignment ang sutable statements of termination of
any financing statement on file evidencing Lender’'s securty interest in tn2 Rents and the Property. Any
termination fee required by law shall be paid by Grantor, il permitied by applicahiz law. I, however, payment is
made by Grantor, whether voluntarily or ctherwise, ot by guaranior cr by any thirg pary, on the Indebledness and
thereafter Lender is lorced 10 remit the amount of that payment (@) to Granfor’s irustee in bankruptcy or lo any,
similar person under any federal or state bankruplcy law or law for the reliel of desivrs, M) by reason of any
judgment, decree or order of any court or administrative hody having jurisdiction over Lerger of any of Lender's
roperty, or, l}_::) b}r_ reason of any seitlemen! or compromise of any claim made by Lenur. with any claimant
Enc uding without limitation Grantor), the indebledness shall be considered unpaid lor the puipese of enforcement
of this Assignment and this Assignment shail conlinue 10 be effeciive or shall be reinstated, as e case may be,2 >
notwithstanding any cancellatior of this Assignment or cf any note or other instrument or agreement evndencm% % o)
the Indebtedness and the Property will continite to secure the amount repaid or recovered 10 ine same extent as it ¥'q
that amount never had been originally received by Lender, and Grantor shall be bound by any iudgment, decree, ' =
order, settlement or compromise relating lo the Indebtedness or o this Assignment. T

EXPENDITURES BY LENDER. It Grantor fails io camply with any provision of this Assignment, o7 if any action or 3 n
roceeding is commenced that wouid materially alfect Lender's interests in the Eropertz. Lender on Grantor's %/,
ehall may, but shall not be required 1o, take any action that Lender deems apgropnalq. ny amount thal Lender wer

expends in 50 doing will bear inlerest at the rate provided for in the Note from the dale incurred or paid by Lender (D

1 the date of repayment by Gramcr. All such expenses, at Lender’s option, will (2) be payable on demand, (b}

be added io the balance of the Note and be apportioned among and be payable with any instaliment payments 10

vecome due during either (i) the term of any applicable insurance policy or (i) the rem'ammgégun of the Note, or

{c) be treated as a balloon payment which will be due and payable at the Note’s maturity. This Assignment also

will secure payment of these amounts. The fights provided lor in this paragraph shall be in addition to any other

sights or any remedies to which Lender may be enlitled on account of the default. Any such action by Lender .

shall not be construed as curing the default s¢ as to bar Lender from any remedy thal it otherwise wouki have

had.

COLAIT T NGs

DEFAULT. Each oi the foilowing, at the option cf Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:
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or any other provisior.. Election by Lender {0 pursue any remedy shall aot exclude pursuit of any other
remedy, and an election lo_make expenditures or take action to perform an obligation of Grantor under this
Assignment aiter failure of Grantor to perform shall not affect Lender’s right lo declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. U Lender institules any suil or aclion lo enforce any of the terms of this
Assignment, Lender shaif be entlitled © recover such sum as the court may adjudge reascnable as atiorneys’
lees at trial and on any appeal. Whether or ni6t any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for tne protection of its interest or the
enforcement of its Jighis shall become a part of the indebiedness payable on demand and shall bear interest
from the date of expendiiure untii rega»d at the rate provided for in the Note. Expenses covered by this
Paragraph inciude, without limitation, however subject 1o any limils under applicable iaw, Lender's attorneys’
iees and Lender’s legal expenses whether or not there is a fawsuit, inciuding attorneys’ f2es for bankruptcy
proceedings (including efforts to modify or vacate any automatic slay or injunction), appeals and any
anticipated post~judament collection services, the cost of searching records, obtaining title reports {including
foreclosure r2ports), surveyors’ reports, and appraisal fees, and tille insurance, to the extent permilted by
applicable luw. Grantor also will pay any court costs, in addition to alt other sums provided by law.

MISCELLANEQUS FROVISIONS. The fofiowing miscellaneous provisions are 2 part of this Assignment:

Amendments. Tre Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of (he, narties as to the matters set forth in this Assignment. No alteration of or amendment 10
this Assignmeni sha'i be effective unless given in writing and signed by the party or parties sought lo be
charged or bound by s aitaration or amencment,

Applicable Law. Thnis Ass:gament has been delivered to Lender and accepled by Lender in the Slale of
Hlinois. This Assignment shali te governed by and construed in accordance with the [aws of the Stale of
Illinois.

Ne Modification. Grantor shall not ¢ntes into any agreement with the holder of any mortgage, ceed of trust, or
other security agreement which has riidrity over \his Assignment by wihich that agreement is modified,
amended, extended, or renewed withoui %2 prior wrilten consent of Lender. Granlor shall neither request nor
accept any future advances under any such elurily agreement without the prior writlen consent of Lender.

Severability. f a court of compeient jurisd.cticn. finds any provision of this Assignment to be invalid or
unenforceatle as to any person or circumstance, such finding shall nol render that provision invalid or
unenlforceable as {0 any other gersons or circumeiances. [ leasible, any such olfending provision shall be
deemad to be modified to be within_the limits of entor.eability or validity; however, if the oilending provision
canniol be so medified, it shall be stricken and all other przaisions of this Assignment in all other respects shall
remain valid and enforceahle.

Successors and Assigns. Subject 1o the Emilations stated in this Assignment on Lansfer ol Grantor's
interest, this Assignment shall be binding upon and inure t2 e benefit of the partes, their successors and
assigns. !f ownership of the Property becomes vested in a person ower than Grantor, Lender, vaihout notice
to Grantor, may deal with Grantor's successors wilh reference tu this Assignment and the Indebtedness by
way of forbearance or extension without releasing Granior from the Juiigations of this Assignment or liadility
under the Indebtecness.

Time Is of the Essence. Tima is of the essence in the perlormance of thig sissignment.

VWaiver of Homestead Exemplion. Grantor hereby releases and waives ol rights and benefils of the
homnest2ad exemption jaws of the State of Hinois as to ali Indebledness secures by-uis Assigniment.

Waiver of Right of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIOMS TO THE CONTRARY
CONTAINED "IN THIS ASSIGNMENT, GRANTCR HEREBY WAIVES ANY AWE ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSU'SE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON. EXCEPT JUDGMEWNT CREDITGRS OF
SFR%NH'{QQSQ%%?AE%G ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENRT TO THE DATE

Waivers and Censents. Lender shall nol be deemed to have waived any rights under this Assignment {or
under the Related Documents) unless such waiver is in w:iling and signed by Lendes. No delay or omission
on {he part of Lender in exercising any r:ggsti shail operate as a waiver ¢f such right or any other right. A
waiver by any party of a provision of this Assignment shail not constitute & waiver of or prejudice the party’s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver b
Lender, nor an?r course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantcr's obligations as (o any fulure transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consenl by Lender in any instance shal! not constitule continuing -
consent 1¢ subsequent instances whare such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

ST -

O

GRANTOR:
SAUK VILLAGE BAPTIST CHURCH
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