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THIS MORTGAGE ("Sccusity Instrumen:™) is givenon  June 12,
The mortgagor is

MOUNIR A ABRAHAM,
SAMIRA ARRAHAM, HUSBAND & WIFE

("Bomower™).

This Security Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of The State of New Jersey | andwhouse address is
343 THORNALL ST, EDISON NJ 8837 ("Lender”).
Borrower owes Lender the principal sun: of
Eighty Thousand, and 00/100 Dollars

(LS. 5 B0, 000.00 ). This debt is evidenced by Borrower s avte dated the same date as this Security
Instrument ("Neote™), which provides for monthly pavments, with the full debt, if not pzid rarlier, due and payable on

July 1, 2005 . This Security Instrument secures to Lender: (2) the repayrxnt of the debt evidenced by the Note,
with interest, and all renewals, extensions and mediiications of the Note: (b) the payment of all other sums, with interest,
advanced urder Paragraph 7 1o protect the security of this Security instrument: and (c) the periorm<nce of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereb: irurtzage, grant and convey -
to Lender the following described propenty located in

. Couniv, Minois:
COOx -

LOT 15 AND THE NORTH HALF OF LOT 16 IN SLOCK 1

EVANSTON GOLF MANOR, BEING A SUSDIVISION OF "'--S 0:2.:-5 1
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIE
NORTE, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COG:
COUNTY, ILLINOIS. PIN 10-22-264£-049-0000
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which has the address of U NOFFICIAL COPY

8725 N XEYSTONE, SXOKIE, IL 50078 ("Property Acdress”);
TOGETHER WITH ali the imnrovements pow or heteatler erected on the property, and all casements, apperntenances,
and fixtures ow or hereafier a part of the property. All replacements and additions shal! alse be covered by this Security
Instrument. Al of the foregoing is referred io in this Security Instrnunent as the “Propeniy™.
BORROWER COVENANTS that Borrower is fawfully scised of the csiate hereby conveved and has the right o
morngage, grant and convey the Propenty and that the Property is unencumbered, excepi for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against 21l claims and demards, subject to any crcumbrances of record.

SRESC G AR

‘THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforns covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeety.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

2. Pavment of Principal and Interest; Prepayment and Late Charpes. Borrower shall promptly pay when due the
nrincipal of and interest on the debt evidenced by the Note and any prepaymxent and fate charges due under the Note.

2. Fundz for Taxes and Insurance. Subject to appliceble law or 1o a writien waiver by Lender, Berrower shall pay
10 Lender on the day ssonthly payments are due under the Note, uatil the Note is paid in full, a sum ("Funds®) for: (a) yearly
1axes 2nd assessments which may atain priority over this Security Iasirument as a fien on the Propeny: (b) yearly leaschold
pavments or ground renis o the Property, if any; (¢} yearly hazard or propenty insurance premiums; (d) yearly flood insurance
premiums, if any; {¢) yeariy mongage insurance premiums, if any; and (1) any sums payeble by Borrower to Lender, in
accordance with the provisions of Peragraph §, in licu of the pavment of monigage insurance premiums. These items are catled
"Escrow ftems.” Lender may, atany time, collect and hold Funds in an amount not to exceed the maximum amourt a lendes
for a federally refated mortgage 12an may require for Borrower’s escrow account under the federal Real Estate Setilement
Procederes Act of 1974 as amended fro/n rm= to time, 12 U.S.C. §2601 o1 seg. ("RESPAT), unless another law that applies to
the Funds sets a lesser amount. If so, Lender may, at any time, coliect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Fand. due on the basis of current data and reasonable estimales of expenditures of
futere Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be keld in an institutios v pase deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution}or inany Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow ltems. Lender may not charge Borrower for hold ng and appiving the Funds, annually analyzing the escrow account, oF
verifying the Escrow lems, unless Lender pays Borrewer intéresi on the Funds and applicable law permits Lender to make such
acharge. However, Leader may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabie law: p:ovides otherwise. Unless an agreemenit is made or appl jcable
law requires interest to be paid, Lender shall not be requised to pay Bograwer any interest or camings on the Funds. Borower
and Lender may agree in writing, however, thst interest shall be paid ou the Funds. Lender shall give 1o Borrower, without
charge, an anmual accountiag of the Funds, showing crecits and debits to¢h- Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additienal security for all sunis secirr=d by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted s0 be held by 1pplicable law, Lender shail account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. 11 tizzamount of the Funds held by Lender at any
time is noi sufficient 1o pav the Escrow [tems when due, Lender may so notify Borrcwer in writing, 2ad, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall e uo the deficiency i1 no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali prompily refund to Borrower any
Fuads held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit.aza%ust the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymems reccired by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note: second, to anmy.ais payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions atisibutable to the Property (B
which may attain priority over this Security Instrement, and leasehold pavments or ground rents, ifany. Borrower shall pay these LR
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amoun:s to be paid under this paragraph. If .
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. Y

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees ¥
in writing 1o the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the .
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the, ==
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security lnstrument. [f Lender determines that any part of the Property is subject to a lien which may auain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one aor
more of the zctions set forth above within 10 days of the giving of notice. _

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
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Propenty insured against loss by fire, hazards included within the term “extended coverage™ and any othes hazards, including
floods or flooding, for which Lender requites insurance.  This inserance shall be maintained in the amsounts and for the periods
that Lender requires. The insurance carrier providiag the instrance shall be chosen by Borrower subject to Lender's approval
which shall riot be unreasonably withheld. I Borrower f2ils to maintain coverage describod above, Lender may, at Lender’s
aption, obtain coverage 1o proiect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mornigage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shail prompily give to Lender ail receipts
of paid premivms and renewal potices. In the event of loss, Borrower shall give prompt notice 16 the insurance carrier and
Lender. Lender may make proof of loss if noi made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
ihe Property damaged, if the restoration or repair is cconomically feasible and Lender’s secusity is not lessened.  If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security instrument, whether or ntot then due. with any cxcess paid to Borrower. I Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has ofiered to seule a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propeny o7 (0 pay sums securcs
by this Security Iastrument, whether or not then due.  The 30-day period will begin when the notice is givea.

Unless Lerser and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly payments referred 10 in Paragraphs 1 and 2 or change the amount of the payments. I under
Paracraph 2! the Proper; is acquired by Lender, Borrower's right to any insurarce policies and procevds resulting from damage
1o the Propeny prior (o o2 2cquisition shall pass to Lender to the extent of the sums secured by this Security Insirument
immediately prior to the acgueruion.

6. Occupancy, Presecvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall cocupy, establish, 2nd use the Property as Borrower's principal residence within sixty days after the
execution of this Secusity Instrument 253 shall continue 10 oceupy the Propeny as Borrower's principat residence for at izast one
vear after the date of occupancy, unless et der otherwise agrees in writing, which consent shall not be unrezsonably withheld,
or unless exiemuaiing circumstances exist which are bevond Borrower’s control, Borrower shall not destroy, damage or impair
the Property, allow the Propenty 1o detericrate, Or ¢ommit waste on the Propenty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crintinal, is hsgun that in Lender’s good faith judgment could result in forfeiture of the
Propenty or othenwise materially impair the lien creaiey hy this Secursity Instrument or Lender's security interest.  Borrower nay
cure such 2 default and reinstate, as provided in Paragrap 18, by causing the actien or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precledes futiciture of the Borrower’s interest in the Property or other marerial
impairment of the lien created by this Security Instrumen or Leader’s sccurity interest.  Borrower shall also be in default if
Borrower, during the Joan application process, gave materially. ials~ or inaccurate information or statemeats to Lender (or failed
to provide Lender with any material information) in coancction vtk the foan evidenced by the Note, including, but not limited
o, fepresentations conceming Borrower’s occupancy of the Propent 75 a principal residence. 1( this Security Instrument is on
a leasehold, Borrower shall comply with alt the provisions of the lezse,” I Borrower acquires fec titic to the Propenty, the
leaschold and the foe tile shajl not merge unless Lender 2prees 10 the merge: in writing.

7. Protection of Lender's Rights in the Property. If Borrower {:il5 to pe-form the covenanis and agreements contained
in this Security instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in banksuptcy., probate, for condernation or fotfeiture or to enferce jav's ar regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Propenty and Lender’s rights r the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumera, 2upcaring in court, paying reasonable
attomneys’ fees and entering on the Property 10 make repairs. Although Lender may take actior under this Paragraph 7, Lender
does not have 10'do so. Any amounis disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Urless Borrower and Lender agree 1o other terms of paynvat, these amounts shail bear
interest from the date of disbursement 2t the Note raic and shall be pavable, with interest, upon notice {ra Lender to Borrower
requesting pavment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loun sceured by this
Security Instrument, Borrower shali pay the premiums required to muaintain the mornigage insurance in effect. '7, for any reason,
the mongage insurance coverage reduired by Lender fapses or ceases 10 be in effect, Borrower shal) pay the pratmiums required.

10 obtain coverage substantially equivalent 10 the monigage insurance previously in effect, at a cost substantially equivalent to the:;

cost 10 Borrower of the morigage insurance previously in effeet, from an alternate morngage insurer approved by Lender.. I, -
substantially equivalent mofigage insurance coverage is not avatlable, Borsower shall pay to Lender cack month 2 sum eqeal be
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased 10D

be in effect. Lender will accept, use and retain these payments as a foss reserve in licu of mongage insurance. Loss reservei Sy
paymeats may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period '
that Lender requizes) provided by an insurer approved by Lender again becomes availzble and is oblained. Borrower shail pay%
the premiums fequired to maimain monigage insurance in effect, or to provide a loss reserve, until the requizement for montgage 'GP
insurance ends in accordance with any watien agreement between Borrower amd Lender or applicable law. N =

s 0
Lt

el NSlonlealunth i w s

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower gotice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

10. Condemnation. The proceeds of any awasd or claim for damages, dirsct or consequential, in conncction with any
condemnation or other taking of any part of the Propeniy, or for conveyance in fiew of condemnation, are hereby assigned and
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrunrnt, whether or not then due, with any excess paid to Borrower. n the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender othenwise agree in writing, the sums
secured by this Security [nstrument shall be reduced by the amoust of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediaiely before the 1aking is less than the amount of the sunts secured immediately before the taking,
unless Borrower and Lender othenwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bosrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seitle a claim for damages, Borrower fails o respond 1o Lender within 30 days afier the date the notice is given,

Lender is authorized to collect and apply the proceeds, at its option, eithier (o sestoration or repair of the Propeny or {o the sums
secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of procecds to principal shail not extend or
postpone the due dzicof the monthly payments referred 1o in Paragraghs | 2and 2 or change the amount of such payments.

1I. Borrower Not Reicased; Forbearance by Lender Not @ Waiver. Extension of the time for payment or
modification of amorizz:ian of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operare 12 release the Hability of the original Borrower or Borrower’s successors in mterest. Leader shall not
be required to commence procredings against any successor in interest of refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. ~Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the 2xercise of any right or rcnedy.

12. Successors and Assigns Beand; Joint and Several Liability; Co-Signers. The covenants and agreemenis of this
Security Instrument shalt bind =nd benefic e successors and assigns of Lender and Borrower, subject to the provistons of
Paragraph 17. Bomower's covenants and agremsents shall be joint and several. Any Borrower who co-sigas this Security
[nstrument but does not execute the Note: (2) is co-signing this Sccurity Instrument only (0 morngage, gram and convey that
Borrower's interest in the Propenty under the tems o/ this Securily Iastrument; (b) is not personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that J.crder and any other Borrower may agreed 10 extend, medify, forbear
or make any accommodations with regard 1o the terms i ihis Security Instrument or the Note without the Borrower’s consent.

13. Loan Charges. If the loan secured by this Securizy justrument is subject to 2 law which sets mzxinum loan charges,
and that law is finally interpreted so that the interest or other loan charges coflected of to be collecied in connection with the foan
exceed the permitied limits, then: (2) any such loan charge shall te roduced by the amount necessary to reduce the charge io the
pesmitted limit; and (b) 20y sums already cotlected from Borrower wlach exceeded permitied limits wili be refunded to Borrower.

Lender may choose to make this refund by reducing the principal oved nder the Note or by making a direct  payment 10
Borrower. f a refund reduces principal, the reduction will be treated as 2 partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security [nstrurient thall be given by delivering itor by mailing
it by first class mail unless zpplicable law requires use of another nithod. The nutics shall be directed 10 the Propenty Address
or any other address Borrower designales by notice to Lender. Any natice to Lender slall be given by first class mail 1o Lender’s
address stated herein or any other address Lender designates by rotice to Borrower.  Aay Jotice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as proviled fa this paragraph,

15. Governing Law; Severability. This Security instrument shalf be governed by ‘ederal law and the faw of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument of +he Note which can be
given effect without the conflicting provision. To this end the provisions of this Security lnsirument 21d-aie Note aie deciared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Secusily instrument.

17. Transfer of the Property or a Beneficiat Interest in Borrower. i{ all or any pan of the Propeiiy or any interest”
in il is sold or transierred {of if a beneficial imterest in Berrower is sold or transferred and Borrower is not a natural person) -,
witheut Lender’s prior written consent, Lender may, at its option, require immediale payment in full of 2l sums secuced by this |
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date &
of this Security Instrument. . 7 ool

If Lender exercises this aption, Lender shall give Borsower notice of acceleration. The notice shzll provide a period of N .
not less than 30 days from the date the notice is delivered or mailed within which Borrower ninust pay all sums secured by this g "
Sectrity Instrument. If Borrower fails to pay these sums prior 10 tke expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumen: without further notice or demand on Borrower, ;"Q .3

-2

FASH IO ~

whid

18. Borrower's Right 1o Reinstate, I Borrower meets centain corditions, Borrower shall have the right to have

"

enforcement of this Security Instrumert discontinued at any time prior to the carlier of: {3) 5 days {or such other period as
applicable law may specify for reinstaiement) before sale of the Propenty pursuant tc any’ power of sale contzined in this Secuzity
Instrumment: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security instrument and the Noie as if no acceleration had occurted; (b} cures any
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ridefault of any other covenants or agreements; (¢) pays alf expenses incurred in enforcing this Security Instrument, including, bt
cyaot limited 10, reasonable attormeys” fees; and (d) takes such action as Lender may reasonatly require o assure that the lien of
this Security Instrument, Lendec's rights in the Property and Borrower’s cbligation to pay the sums secured by this Security
S Instrument shal! continue unchanged, Upon reinstalement by Borrower, this Security Instrument and the obligations secured
[ Yhereby shall remain fully effective as if no acceleration had occurred.  However, this right to reinstate shail not apply in the case
7 of acceleration under Paragraph 17. :

19. Sate of Note; Change of Loan Servicer, The Note or a partial imerest in the Note (together with this Security
5 Instrument) may be sold one or more fimes without prior notice (0 Borrower. A sale may result ina change in the eatity (known
f—’: as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There afso may be one
23 or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will
be given wrilten nictice of the change in accordance svith Paragraph 14 above and applicable faw.  The notice will siaie the name
and address of the new Loan Servicer and the address 10 which pavments should be made. The notice will also coniain any other
infarmation required by applicabie [aw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances ot of in the Property. Borrower shalf not do, nior allow anyone else to do, anything affecting the Prepeny
that i5 in violation of any Environmental Law. The preceding two sentences shatl not apply to the presence, use, or storge on
the Property of sma¥t quantities of Hazardous Substances that are generally recognized to be appropriate 1o normat residential uses
and o maintenance of the Propeny. .

Borrower shil zomptly give Lender wrilten rotice of any investigation, claim, demand, lawsuit or other action by any
sovernmental or regulalory Lgency of private party involving the Propeny and ary Hazardous Substance or Environmental Law
of which Borrower has acie2) bnowledge. 1f Borrower learns, or is notified by any governmental or regulatery authority, that
any removal or other remediation: #f any Hazardous Substance affecting the Property is nevessary, Borrower shall promptiy take
all necessary remedial actions in‘aczordance with Environmental Law.

As uced in this Paragraph 20 *Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable of toxic petroleun: products, oxic pesticides
and herbicides, volatile solvents, matenials sonaining asbestos or formaldehivde, and radioactive materials. As used in this
paragraph 20, “Environmental Law” means fedrial laws and laws of the jurisdiction where the Propenty is located that relate to
health, safety or environmenta) prolection.

NON-UNIFORM COVENANTS. Borrower ano | 2nder further covenant and agree as follows: }

2{. Acccleration: Remedies. Lender shall give zitice to Borrower prior 10 acceleration following Borrewer's breach
of any covenant or agreement in this Security Instrumeri-{but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (a) the default; (b} the action required to cure the default; (c)
a date. niot less than 30 days from the date the notice is giver 10 Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specifed in Zne notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial preceeding and suale of the Property. The notice shall further inform
Borrawer of the right to reinstate after acceleration and the right to zss¢r? in the foreclosure proceeding the non-existetice
of a default or any other defense of Borrower (o neceleration and foreclr<ure. {f the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymzat in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrutaent Ly judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Zavagraph 21, including, but not limited
to, reasonaide attoraeys’ fees and costs of title evidence,

22. Release. Upon paymens of all sums secured by this Security Instrument, Lendes sis2l] release this Security lastrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ail right of homesiead exemption in the-Propanty.

24. Riders te this Security Instrument. [f one or more riders are executed by Borrower axd recorded together with this
Security Instrument, the covenan:s and agreements of each such rider shalf be incorporated into and si’i amend and supplement
the covenanis and agreements of this Security Instrument as if the rider{s) were a part of this Security List.ument.

he

followinc riders are attached:
alloon Ride
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this Securily Insisument
and in any rider(s) executed by Borrower and recorded with 3.

Min o FeeiBs N S Hide

MOUNIR A ABRAHAM SAIMIRA ARRARAM

{Sies Tinn, T Lioe For Ackpowindfeosent]

STATE OF ILLINOIS, County of COOX
85:
)
J

I, the Undersigned, a Notary Public in and for said county and statr, do hereby cenify that

MOUNIR A ABRAHAM,
SEMIRA ABRANAM, HUSBAND & WIFE

nersenally known 1o e to be the same person(s) whose name(s) is(are) subscribed to the foregoing st Ginent, appeared before
me this day in person, and acknowledged that he/shefthey signed and delivered the said insirement as 15, her, their free and

voluntary act, for the vses and purposes therein set forth.

Given vnder my hand and official seal, this  12¢ch

My Compmission expires:

Record and Return to:

CHASE MANHATTAN MORTGAGE CORPORATION
1500 NORTH 1STH STREET PR NS
MONROE LA 71201 T wQrTE
ATTENTION:FINAL CERTIFICATION DEPT - 3 ; ,
Pregareg By: . : ' E‘J"'“!.?‘J‘}'ﬂn-ef is
PALATINE AR LENDING Notery Public, S ?'-'lt;nzinl;?‘?
§25 NORTH COURT SUITE 230 § M Conpin Bt
PALATINE, ILLINOIS 60067 SRS
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 2013 9/50
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BALLOON RIDER

{Conditional Right to Relinance)

THIS BALLOON RIDES 1s made this i2th day of June, 1998

and i¢ incorporated inio and heillx decmed to amend and supplement the Mortgage, Deed of Trust or Deed
1o Secure Debt (the “Security instrument™) of the same date given by the undersigned (the ~Borrower”) te secure
the Borrower™s Notei0  CHASE MANHATTAN MORTGAGE CORPORATION
organized and existing undev the laws of the State of

New Jersey
{the “Lender™) of the same date and covering the oropeny described in the Security Instrument and focated at:

8729 N HZYSTONZ, SKOXIE, IL &007%

The interssi r2te stated on the Note is called the “Note Rate.” The date of the Note is called the “Note Date.”
I understand the Lender may transier the Nete, Security Instrunxat 2nd this Rider. The Lender of anyone who
1akes the Note, the Security Instrument and this Rider by wransfer zad who-is catitled 10 teceive payments under

the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agrecipins in the Secunity Instrument,
Borrower and Lender further covenant and agree as follows (despite anvthing to [he contrary contained in the

Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the matusity date of the Note and Security Instrument (the * Matarity Date™), 1 will be able 20 obtain a new
ioan ("New Loan™) with 2 new Mawrity Dacof July 1, 2028 . and with on interest rate
vauai to the “New Noie Rate” determined in accordance witk Scction 3 below if all the conditions provided in
Section 2 2nd 5 below are met (the "Conditional Refinancing Option®). If those conditions are not met, |
understand tha the Note Holdes is under no obligation to refinance or modify the Noie, or 10 extend the Materily
Date, and that 1 witi have 1o repay the Note from my own resources or find a lender willing 1o lend me the money

Multistate Balloon Rider FNMA 3186 1189
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1o repay the Note.

2, CONDITIONS TO OPTION

if | want to excrcise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maurity Date.  These conditions are: (1) [ must sill be the owner and occupant of the propeny subject to the
Security Instrument (the “Property™}; (23 { must be current in my monthly payvenents and cannot have been more
than 30 days late on any of the 12 scheduled monthly pavments immedizately preceding the Maturity Date; (3) ro
lien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security Instrument may exist; () the New Note Rate cannot be more than 5 percentage points above the Note
Rate: and (5} [ must make a written reauest to the Note Holder as provided in Section 3 below.,

3. CALCULATLNG THE NEW NOTE RATE

The New Noir R-te will be a fixed rate of interest equal to the Federal National Mortgage Assoctation’s
required net yield for 3)-yeor fixed raie morigages subject 10 2 60-day mancatory delivery commitment, plus one-
half of ene percentage poiiit £%.5%), rounded 1o the nearest one-cigith of one percemage point (0.125%) (the "New
Note Rate™). The required nevield shall be the applicable net vield in effect on the date and time of day that the
Note Holder receives notice of my ¢ ection to exercise the Conditional Refinancing Option. If this required net
vield is not available, the Note Hold:r will determine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Raie as calcuiated (in Seriion 3 above is not greater than 5 percentage points above the
Note Rate and all other conditions required in Secton 2 above are satisfied, the Note Holder will determine the
amount of the moathiy pavment that will be suificiznt tr repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus {c) all other sums 1 will owe under Uie Note and Security Instrument on the Maturity Date
(assurning my monthly payments then are current, as requiied ander Section 2 above), over Ihe term of the New
Note at the New Note Rate' in equal monthly pavments. The iecaly of this calculation will be the amount of my
new principal and interest payment every month until the New NoirOs fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder witf notify me at feast 60 calendar days in advance of (o Maturity Date and advise me of
the principal, accrued but unpaid interest, and al other sums | any expected to ows eiibe Maturity Date. The Note
Holder also will advise me that | may exercise the Conditional Refinancing Optior: 17 the conditions in Section 2
above are met.  The Note Helder will provide my pavment record information, togethes with the name, title and
address of the person representing the Note Holder that | must potify in order 1o exercis, the Conditional
Refirancing Option. If I meet the conditions of Section 2 above, | may exercise the Conditiona! Pefaancing Option
by notifving the Note Holder no later than 45 calendar days prior to the Mawnty Date. The Nute Holder will
calculate the fixed New Noie Rate based upon the Federa! National Morigage Association’s appliczile prblished
required net yield in effect on she date and 1ime of day notification is received by the Note Holder and as c2’culated
in Section 3 above. 1 will then have 30 calendar days 1o provide the Note Holder with acceptable proof of my
required ownership, occupancy and propenty lien states. Before the Maturity Date the Note Holder will advise me
of the new inferest rate (the New Note Rate), new monihly pavment amount and a date. time and place at which

Mulnistate Bailoon Rider FNMA 3180 12/89
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1 must appear to sign any-documenis required to compleie the required refinancing. 1 undersiand the Note Holder
will charge mx a $250 processing fe and the costs associaied with updaring the title insurance policy. if any, and
reasonable third-panty costs, such as documentary stamps, intangible 1ax, survey, recording fees, cic.

BY SIGNING BELOW, Borrower accepts and agrees to the termns and covesants conlained in this Balloon

Rider.

A F AN Rl achlom LR AT x o s R

t’L/\ %ﬂm'/z A J%Zﬁ s A So»wd/iw

MOUNIR A ABRAHAM SAMIRA ABRAHAM

Multisiaie Balloon Rider FNMA 3180 12/89 d o)
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