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MORTGAGE

THIS MORTGAGE (*Cecurity fnsirwnent™) is givenon  JUNE 11, 1998 . The morigagor is
JOAN DE a0LIS, SINGLE, XNEVFR MARRIED

Sl
UNMARRIZD

" e

(*Borrower™). This Security Instrument is given to
DOWER MORTGAGE, INC.
which is organized and existing under the lawsof T
address is 1701 EAST WOODFIELD ROAD,
SCHAUMBURG, ILLINOIS 40173 Lender”). Berrower owes Leader the principal sum of
ONE HUNDRED FIFTY THREEZ THOUSAND SIX HUNDREAND 0Q/100

Dollars (U.S. § 153,600.00 ).
This et 1¢ evidenced by Borrower's note dated the same date as this Sm.u"[\' Inztrument {"Note™), which provides for
momhly payients, with the full debt, if not paid carlier, due and pavable on JULS . 1, 2028
This Sveurity Instrument secures 1o Lender: (a) the repavment of the debt evidenced by the Note, with aterest, and afl rn.new:le
extensions and modifications of the Note; (b) the paymeni of all other sums, with intevest advanced under paragraph 7 0 (&’
proteet the security of this Security Instrument; and {c) the performance of Borrower’s covonanis-and agreements under this CE
Securiiy Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve, 'o Lender the following C
described propenty located in. COOK County, 1ilinois:
UNIT 11 IN VILLAGE GREEN TOWNHOMES CONDOMINIUM AS DELINEATLED ON THE
DLLT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATT: THAT

ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

! : h , and whose

a -~

02-12-401-057-3006

Parcel 1D 72

which has the addressof  2€2 N, VI ALATINE {Street, Ciry],
Hlinos 40087 {ZipCode) (* Propcm' Address™);

iLLNOIS Singie Farily-FNMAIFHLMC UNIFORM
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this Security Instnzment, Leader may give Borrower a notice identifving the Yien. Borrower shall satisfy the lien or take one or
more of the activas sct forth above within 10 days of the giving of notice.

3. Hazard or Property lisurance. Borower shall keep the improvements now existing or hereafter esccted on the
Propeniy insured against loss by fire, hazards included within she 1erm “extended coverage® and any other hazards, including
floeds ur flovding, for which Lender requires insurance. This insurance shall be maintaired in the amounis and for the periods
that Lender requires. The fasurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shal not be unreasonably withheld. 1f Borrower fails 10 maintain coverage described abave, Lender may, at Lender’s
option, obliin coverage 10 srotect Lender™s rights in the Property in accondance with paragraph 7.

Al ksurace policies and renewals shall be acceptabie to Leader and shall inclede a standard monigage clause. Lender
shalt Bave the r2ht 10 hold the poiicies and renewals. I Lender requires, Borrower shall prompriv give o Lender aff receipts of
paid premims and repewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lender mav make proof of Joss if not made promptly by Botrower,

Uzless Lender and Berrower otherwise agree in writing, insurance proceeds shatl be applicd to restoration or repatr of the
Propeny damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 11 the restoraticn or
tepair is ok coensmicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
securcs] by this Securiyy Instnument, whether or not then due, with any excess paid 1o Borrower. if Borrower abandons the
Propeny, or doos pot dastrer within 340 davs a netice from Lender thal the insurance carrier has offered to seitle a claim, then
Lender may collest the Zistrance proceeds. Lender may use the procecds 1o repair or restore the Property or to pay sums
secured by this Security Instrvmion:, whisther or not then due. The 30-day period wil] begin when the notice is given.

Unless Lender and Barrowe: otherwise agree in writing, any application of proceeds 16 principai shall not extend or
posipase the Jue date of the monthis payments referred (o in paragraphs 1 and 2 o7 change the amoum of the payments. If
under parngraph 21 the Property is acquicer) by Lender, Bormower’s right 1o any insurance policies and proceeds resuiting from
damaze 1o the Propenty prior to the acguisition shall pass to Lender to the extent of the sums sccured by this Securily Instrument
inunediately prior to the acquisition.

6. Occuprimey, Preservation, Maintenance itud Protection of the Property; Borrower's Loan Application; Leascholds.
Bornnver shati occupy, establish, and use the Property as Barrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the ropeny as Borsower’s principal residence for at least one year afier
the date of occupancy, unless Lender othenwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuting circumstances exist which are bevond Borrowes’s control. Borrower shail not destrey, damage or impair the
Propenty, ailow the Property 1o deteriorate, or commit waste on.%r Property. Borrower shall be in defauht if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadér's good faith judgment couid result in forfeliure of the
Broperry or ethenwise materially impatr the tien created by this Security Yistment or Lender’s security interest. Borrower may
cure such @ delault and reinstate, as provided in paragraph 18, by causing the. 2ciion or proceeding to be dismissed with a ruling
that, @ Lender's good faith determination, precludes forfeiture of the Borrow.r's interest in the Property or other material
impainment of the hen created by this Security Instrument or Lender’s security inieiest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccuraie infonaation or staiements to Lender {or failed
10 provide Lender with any material information) in connection with the loan evidenced oy.<ne Note, including. but not limited
10, Tepresentatiens concerning Berrower’s occupancy of the Propenty as a principal residence. 14 this Securiiy Instrument is on a
leascheld, Borrower shall comply with all the provisions of the lease. If Borrower acquites fee title to the Property, the
Teasehoid and the fee sitie shail ot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rishis in the Property. 1f Borrower fails to perform the covenanis and agreements contained in
this Secerity [nstrument, or ihere is 2 legal proceeding that may significantly affect Lender's rights in he Propeny (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or regulations), then Lendsr may do and
pav for whatever is irecessary 1o proteet the value of the Property and Leader’s rights in the Propeny. Lender’s actions may.
include paying any sums sccured by a len which has priority over this Security Instrument, appearing in count, payinguo
reasorable attorneys' fees and entering on the Propenty to make repairs. Although Lender may 1ake action under this paragraph GE
7. Lender does not have to do so. o

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this (o
Secrity Instrument. Unless Borrower and Lender agree 10 other terms of paymeni, these amourts shall bear interest from the a}
date of dishursement i the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower requesting a0
paviment.

S. Murtage Insurance. 1§ Lender required mongage insurance as a condition of making tie loan secured by this Security
Instrument, Borrower shall pav the premivms required to maintain the mongage insurance in effect. if, for any reason, the
mortgage insurnce cuverage required by Lender lapses or deases 10 be in effect, Borrower shall pay the premiums required io
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all easemenis, appuricnances, and
fixtures now or hereafier a part of the propenty. AH replacements and additions shall afso be covered by this Security
Imstrument. All of the foregoing is referred to in this Security Instrument as the “Propenty.”

'ﬁ()!{!{{;\k ER COVENANTS that Borrower is lmwiully scised of the estate hereby conveved and has the right 10 morngage,
erant and convey the Property and that the Propeny is unencumbered. except for encumbrances of record. Borrower warrants
and w1l defend generally the title to the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines aniform covenants for nationa) us¢ and non-uniforin covenants with limited
variations by jurisdiction 1o consiitute u uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 3 follows:

i. Pavmemt of Principal sund Interest; Prepavment and Late Charges. Borrower shall promptly pay when due the
principat of and interest en the debi evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Iasurance. Subject 10 zpplicable law or to a wriiien waiver by Lender, Bomrower shall pay to
Lender on the dav monshly payments are due under the Note, until the Noie is paid in full, 2 sum (*Funds”) for: (a) yearly taxes
and assessments which may attain pricrity over this Secerity Instrument as a licn on the Propenty; (b) yearly leasehold paymeats
or grounid Tents ¢it ke Propenty, if any: (¢} yearly hazard or property insurance premiums; (d) vearly flood insurance premiunss,
if any; (e vearly meniesge insurace premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragsph'®, in lice of the pavment of morigage insurance premiums. These iterns are called °Escrow rems.”
Lender tmay, at 2nv time, sotiert and hold Funds in an amount not o exceed the maximum amount a lender for a federally
related mornteage loan may eegquise for Borrower's escrow account ender the fteral Real Estate Setdement Procedures Act of
1974 as amended from time o0 tirse, 12 U.S.C. Section 2601 ¢f seg. ("RESPA™), unless another iaw that applies to the Funds
sets a lesser amount. I so, Lendu: mav. at any time, collect and hold Funds in an amount not 1o exceed e fesser amount.
Lender may estimate the amoun: of Fuads ¢-ie on the basis of cursent data and reasenable estimates of expenditures of future
Escrow [tems or otherwise in accordance with anplicable faw.

e Funds shall be heid in an instituton whose deposits arc insured by a federal agency, instrementality, or criity
{including Lender, if Lender is such an insiitution) o7 in any Federal Home Loan Bank. Lender shalt apply the Funds io pay the
Esczow fiesns. Lender may not charge Borrower for Tolisg and applying the Funds, annually 2nalyzing the escrow account, or
veriivizg the Lecrow fiems, unless Lender pays Borrow(r interest on the Funds and applicable law permits Lendsr 1o make such
a churpe. However, Lender may require Borrower 10 pay a cac-time charge for an independent read estate (ax reponiing service
ased by Lender in connection with this loan, unless 2pplicadlelaw provides otherwise. Unless an agreement is made or
applicable Lnw requires interest 1o be paid, Lender shall not be regurred 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lepder may ageee in writing, however, that interest stal? be paid on the Funds, Lender shall give 1o Borrower,
without charge. an anneal accousting of the Funds. showing credits and Zehits to the Funds and the purpose for which cach
debit 1o the Funds was made, The Funds are pledged 2s additional secerity fros atl sums secured by this Security Instrument.

It the Funds held by Lender excecd the amounts permined 10 be held by applicible law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabls taw. 1€ the 2200um of the Funds feld by Lender at any
time is not suilicient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, ir: such case Borrower
shall pay 1o Lender the amount necessary o make up the deficiency. Bogrower shall niak2 np the deficiency in no more than
twelve monshiv pavenents, at Lender’s sole discretion.

Lpon pement in full of all sums secured by this Security lnstrument, Lender shall prompily sefund 10 Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or seil the Propenty, Lender, prior ‘o the acquisition of salc
of the Property. shall apply any Funds hield by Lender a1 the time of acquisition or sale as a credit agziasithe sums secured by
this Seeurity [nerument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments reccived by Lendor (hder paragraphs
I and 2 shall b applied: first, to any prepavment charges due under the Note; sccond, 0 amounts pavable ander paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any fate charges due under the Note.

4. Charyes: Liens. Berrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Propeny
which nmy auain priority over this Security Instrument, and easchold paymenis or ground rents, if any. Borrower shall pay
these chligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on 1ime dircctiyD
10 the person ewed payment. Borrower shall promptly furnish to Lender 21l notices of amounts 10 be paid under this pamgmpl@
11 Buerowver minkes these pavments direcily, Borrower shall promply furnish 1o Lender receipts evidencing the payments. \- g

farrawer hali prompily discharee any lien which has priority over shis Security Instirument unless Borrower: (2) agrees m—f
writiie (o the pavment of the obligation sceured by the lien in a manner acccptablc 1o Lender; (b) contests in good faith the lmr-‘ =4
by, or L.LfL'J!t.\ against enforcement of she lien in, legal proceedings which in the Lender’s opinion openate 1o prevent thea s
enforzerent ot the len; or (¢} secures from the holder of the Tien an agreement satisfactory to Lender subordinating the lien to
this Security Bnstrument. If Lender determines that any patt of the Propenty is subject 10 a lien which may attain priosity over

;.{ s I% E’

p r-sP.{lLl T Foim 3014 9180 DPS 1090

[}
!

r
H
]

e BT O LR

B







duih ®

Bed Lade O COULTENY

UNOFFICIAL COPY

. 602813863

obiain coverage substantially equivalent to the mgngage insurance previously in cffect, a1 a cost substantially cquivalent to the
cost 1w Borrower of the morigage insurance previously i effect, from an alternate morigage insurer approved by Lender. If
subsiantially equivaleni mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
orz-twelth of the yearly mortgzge insurance premivm being patd by Borrower when the insurance coverage lapsed or ceased to
be in effect. Leader will avcept, use and retain these payments as aloss reserve in liew of mongage insutance. Loss reserve
pavittents iy oo longer be required. i the option of Lender, if mengage insurance coverage {in the amoun and for the period
thi Lender reguires) provided by an insurer approved by Lender again becomes availzble and is obtained. Borrower shall pay
the premiums required to maintaiy mortgage inserance in effect, or 1o provide a loss reserve, until the requirement for morgage
insurance ends in sccurdance with any writien agrecment between Borrower and Lender or applicable [aw.

Y. Inspuction. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

1. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
conidemmation or other taking of any part of the Propenty, or for conveyance in lies of condemmation, are hereby assigned and
shahi b paid 1o Lendur,

In the event 6f s2otal taking af the Propenty, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whethier or nut then ae,with any excess paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Propeos immediaicly before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrurent iminediaiel s before the taking, ualess Borrower and Lender otherwise agree in writing, the sums secured by
thus Security Instnument shall be‘reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediziely before the waking, divided by (b) thie fair marker valve of the Property immediately
before the taking. Any balance shuil be raid to Borrower. la the event of a panial taking of the Property in which the fair
market value of the Property immediared s befure the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise 25:0¢ in writing or unless applicable faw otherwise provides, the proceeds shall
be applied to the sums secured by this Security [nstrument whether or not 1he sums are then due.

1£ the Propeny is abandoned by Borrower, or if after notice by Lender to Borrower that the condemnor offers 10 make an
awanl or settle a claim for damages. Borrower inils'to pspond 10 Lender within 30 days after the date the notice is given,
Lender is autliorized 1o coliect and apply the proceeds, ai i s option, cither to restoration or repair of the Property or to the sums
seetred by thes Security Enstrument, whether or not then due.

Unleas fender and Borrower otherwise agree in writing, anv application of proceeds e principal shall not cxtend or
postpune the due date of the monthly pavments referred te in paragrayns ! and 2 or change the amount of such payments.

. Borrower Not Released: Forhearance By Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sems sectred by this Security Instrument granied by Lender 1o any successor in interest of Borrower shall
not operate to rebease ihe lability of the original Borrower or Borrowser™s suwcessors in inierest. Lender skall not be required o
commence proveedings against any successor in interest or refuse to extend tink for ,r'ymem or otherwise modify amortization
of the sums sevured by this Scecurity Instrument by reason of any demand made *v the onginat Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy spail mol be a waiver of or preclude the
cwﬁ.m: of any night or remedy.

12, Successors and Assigas Bound; Joint and Several Linhility; Co-signers. The suvenanis and ngrcemems of this
Seeuriev Instrument shiall bind and bensfit the successors and assigns of Lender and Borrower, sutject to the provisions of
paragraph 17, Borrower's covenams and agreements shall be joirt and several. Any Borrower whg <o-signs this Security
Instrienent bui does not exectie the Note: (a) is co-signing this Security Instrument only to morngage /grant and convey that
Borrower's interest in fae Propeny under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security instrument; and (¢) agrees thal Leader and any other Borrower may agree 1o extend, invlify, forbear or
ke any acconynodations with regard o the terms of this Security Instrument or the Note without that Borrower™s consent.

13. Loun Charues. If the loan secused by this Security [nstrument is subject to a Jaw which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collecied or 1o be collected in connection with the
loan exceed the persmited limits, then: (2) any such loan charge shall be reduced by the ammount necessary to reduce the charge
10 the permitied ¥mit; and (b) any sums already collected from Borrower which exczeded permitted Emits will be refunded to
Borrower. Lender may choose to make ihis refund by reducing the principal owed under the Note or by making a direct
paviment to Borrower, If a refund reduces principal, the reduction will be sreated as 2 pantial prepayment without any
prepeyment charge under the Noie.

14, Nutices. Any notice 10 Borrower provided for in this Security instrument shall be given by delivering 0t or by mailing
it by first class ol unless epplicable Lo requires use of another methed. The notice shall be directed to the Property Address
or wiv oiber midress Borrower designiates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lepder's address stwed herein or anyv other address Lender designates by notice to Borrower. Any nolice provided for in this

conflicts with applicable faw, such conflict shall not affect otier provisions of this Security Instrument or the Note which can be
given cffect withown the conflicting provision. To this end the provisions of this Security Instrumeant and the Note are declared
1o be seversble,

16. Borrawer's Copy. Borrower shall be givan one conformed copy of the Note and of this Security Instrument.

17. Transer of the Property o a Beneficial Interest in Borrower. If )i or any pan of the Property or any interest in it
15 50l or irmsserred (or if a berenicial interest in Borrower is sold or tranzferred and Borrower is not a natural person) without
Lender’s prier writen consent, Lender may, at its option. require immediate payment in full of all sums secured by this
Sceurity Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by {ederal law as of the date
of this Security Instnunen:.

It Lender exercises this option, Lender shall give Berrewer notice of acceleration. The notice shall provide 2 period of not
less than 30 davs.zoni the date the rotice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. 17 Borrewer i2ils 10 pay these sums prior to the expiraticn of this period, Lender may fnveke any remedies
penniticd by this Secerity ostruinent without further notice or demand on Borrower,

1S. Burrower's Right 1o Reinstate, I Borrower meets certain cenditions, Borrower shall have the right to have
enfpreement af this Security Tnsrmunent discontinued at any time prior o the exlier of: (3) 5 days (or such other period as
appliczihle law may specify for rrinvixtement) before sale of the Property pursuant to any power of sale containied in this
Seeuriiy Instrinnent: or (b) entry of Sjudgment enforcing this Security Instrument. These conditions are that Borrower: (a) pays
Lerder all suns which then would be dae snder this Security Instrument and the Note as iF no acccleration had occurred; (b)
cures any defuult of any other covenanis of agreements: (c) pays ail expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoriieys” fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Sccurtty Instrument. Lender s ag'is in the Propeny and Borrower’s obligation to pay the sums secured by
this Security instrument shall comtinue unchanged. Upen reinstatement by Borrower, this Security Instrument and tite
obligations secured hereby shail remain fully effective 25 57 ne acceleration had occurred. However, (his right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note: Change of Loan Servicer. The Nore oo a pantial interest in the Note (together with this Security
Tastrumnent) mav be sold one or more fimes withowt prior rotice 1o Secrower. A sale may result in a change in the entity (known
as tie “Loan Servicer®) that collects monthly payments due under the iSzte and this Security Instrument. There also may be one
or more changss of the Loan Servicer unrelated 10 2 sale of the Note. If tierc is a change of the Loan Servicer, Borrowsr will be
given written notice of the change in accordance with paragraph 14 abeve aniapplicable law. The notice will stale the name and
address of the sew Loan Servicer and the 2ddress 1o which payments should be mede. The notice will also contain any other
information requited by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsances on or in the Property. Borrower shall not do, nor allow anyop: els+ to do, anything affecting the
Property that is in violation of any Environmental Law. The peeceding two sentences shil niw apply to the presence, use, or
storage on e Property of small quantities of Hazardovs Substances shat are generally recogiized to be appropriate to normal
residential uses and 1o maintenance of the Propeny.

Borrower shali prompily give Lender written notice of any investigation, claim, demand, lawsyic #¢ other action by any
govermnental or regulatory agency or private pany invelving the Propeny and any Hazardous Substance or Cnvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental or reguists o) awthority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take
all zecessary remediad actions in wzordance with Envirenmental Law,

As used m tiis paragraph 20. “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Enviromnenial Law and the foilowing substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and Drerbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this parsgraph 20, “Environmental Law™ means federal laws and faws of the jurisdiction where the Property is located that °
retate 10 health. sarety or environmental protectior:.

NON-UNIFORM COVENANTS. Borrower and Lender further covenans and agree as follows:
21. Acecleration: Remedies. Leader shall give notice 1o Borrower prior to acceleration following Borrower’s hreach
of any covensnt or ugreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless
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applicalite ksw provides othierwise). The notice shall specify: (a) the default; {b) the action required to cure the default;
(.t) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaull most be cured; and
(1)) that Baiture to cure the default on ar before the date specified in the netice may result in acceleration of the sums
sceured by this Sccority Instrunsent, foreclosure by judicial proceeding and sale of the Property. The notice shall lurther
inform Borvower of the right 1o reinsiaie afier accelerntion and the right to asser? in the foreclosure proceeding the
non-viistencr of o defanle or any other defense of Borrower to acceleration and foreclosure. If thie default is not cured on
or befure the alale specified in the notice, lender, at its option, may require immediale pavment in ull of all sums
secured by this Security Instrument without further demand and may foreclose this Security [nstrument by judicial
procecding, Lender shall be entitled 1o collect all expenses incutred in pursuing the remedies provided in this paragraph
21, inctudine. st nol limited to, rexsonable attorneys® fees and costs of title evidence,

22, Refuise. Upon paymen of all sums secured by this Securiiy Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23 Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

4. Riders 12 thivs Security Instrumient, If one or more riders are executed by Borrower and recorded together with this
Scvuriy Instriem, ihe covenants and agreements of cach such rider shal! be incorporated inte and shall amend and supplement
the covenants and agreemens of this Security Instrument as if the rides(s) were a parnt of this Security Instrument.

ILLLJ‘ L applicibile bovesty
.- Adjustable Raje Rides [=J Condominium Rider L i Family Rider
L. Gradumed Poyment Rider [ pranned Unit Development Rider L Biweekly Pavment Rider
. Balioon Rider {_] Rate Improvement Rider {_] Szcond Home Rider
VA Rir £ Omer(s) |specify]

BY SIGNING BELOW, Borrower accepts ans arees o the terms and covenants contained in this Security Instrument and
in any nderis) cvecated by Borrower and recorded wira v,
Witniesses:
(Seal)

-Borrower

(Seal)

«Botrower

(Seal)

-Borrower

STATE OF ILLINOIS, CICK County ss:
1, (_LCLQ - . a Notary Public i and for said cousty 9ud staze do hereby centify
- ’ VLCGL'/

JOAN OE PAOLIS. SINGLE, NEVER 1E0

. persorally known 1o me to be the same personis) whese name(s)

sebscribed 10 the foregoing instrument, appeared me this day in person, and acknowledged that @ HE
signed and delivered the said instriment as HIS/EER free and voluntayrryet, for (hcuses dé)u set ferth.

Given upder my hand and ofiicial seal, this / { day of L0
‘ y

Ay Commission Expires: / i /[ 7 77 L (/// /

Notry Public /( i)

"OFFICIAL SEAL
LINDA M KOOLKER
HOTARY PUBLIC STATE CF LD

uul rc}'f!l‘slo. E h JP-'E -h
Forem 3013 9790

o g B, 5
@19 6RIIL) 96281 rr 6ot DPS 1084







T v

1
i

—y
)

PSUS P DR (ol

UNOFFICIAL COPY

602813863

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER isadetiis 11TH day of JUNE , 15898 ,
and s incorporated nio and shatl be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Securtty Instrument™) of the same date given by the undersigned {the "Borrower™) 1o secure
Berrower's Noic o
SOWER MORTGAGE, INC.

{the "Lemdes™)
uf the same date and covering the Propenty described ia the Security Instrument and located at:

342 N, VILLLGE ' ALATINE, ILLIKNOIS 50087
[Properny Address]

The Propenty ingiudss s unit in, together with an undivided interest in the commeon elements of, 2 condominium
project knewn as:
VILLAGE GREEN/P=2SE X

[X2mz of Condominm Proyci]
ithe "Condominium Project™). (f fhe Owners Association or other entity which acts for the Cendominium Project
e "Owners Association”) holds ditic 1o propenty for the benefi: or use of its members or sharcholders, the
Propeny also includes Bormower's inerest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS, 1, oudiion to the covenans and agreements made in the Security
Instruinent, Borrower and Lender feniher covenzn and agree as follows:

A. Condomtinium Oblieations. Borrower shal! perform ali of Borrower’s obligztions vnder the
Condorsinium Project’s ConstGiuent Decuments. The-"Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominivm Projecy; i) by-laws: (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when duc,all dues and assessments imposed pursuant 10 the
Constituent Documents.

. Hazard Inwurance, So Jong as the Owners  Association r2aintains, with 2 generally accepied insurance
carrier, a “master” o “hlanket” policy en the Condominium Project waich is satisfaciory to Leader and which
provides msusancs coverage in the amounts, for the perieds, and agaiasithe hazards Lender requires, including
e and lazards included within the werm “extended coverage, ™ then:

{(h Lemier waves the provision in Uniform Cevenant 2 for the morisly payment 10 Lender of the
searly premium instiments for hazard insurance on the Propenty; and

(i) Borrower's oblization under Usniform Covenant 3 to maintain hazaro inerince coverage on the
Propenty is deemed satisficd to the extent that the required coverage is provided by tae Cwners Association
ralicy.

Borrower shal! give Lender prompt notice of azy lapse in required bazard insurance coverag.,

In the event of a distribution of hazard insusance proceeds in liew of restoration or repair folluwiny a loss to
the Propenty, whether to the unit of 1o common clements, any proceeds pavable to Borrower are herepy assigned
rnd shatl be paid to Lender for application to the sums secured by the Security [nstrument, with any excess paid o
Borrower.

C. Public Liabifity Insurance. Borrower shall 1ake such actions as may be reasonable to insure that the
Owners Assuciation maimzins a peblic lability insurance policy acceprable in form, amount, and extent of
coverage o Lender.

MULTISTATE CONDUTMIRIUN RIDER Sing'e Faraiy-Fannie Mae/Freddie Mac URIFORM INSTRUMENT A Form 3140 9/90
. '3
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. Condemuation. The proceeds of any award or clainy for damages, direct or conscqueniial, pavable to
Borrower in connection with any condeinnution or other taking of all or any pant of the Property, whether of the
unit or of the comman elements, or for anv convevance in licn of condennation, are hereby assigned and shail be
4id 10 Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as
provided in Unitorm Covenam 19,

E. Lender's Prior Consent. Borrower shall ot, except after notice to Lender and with Lender's prior
written consem, ciiher panition or subdivide the Property or consent to:

{i} e abandonmment or termination of ihe Condominium Project, except for abandomment or
twermination required by law in the case of substantiat destruction by fire or other casualty or in the casc of a
taking by condemnaion or eminent domain:

(i) any amendment 10 any provision of the Constituent Decuments if the provision is for the express
henefit of Leuder:

(i) enmmnation of professional management and assumption of self-management of the Owners
Assoctition: or

(iv) 4y potion which wouid have the eifect of rendering the public liability insurance coverage
maintained by the Qwners. Assoctation unacceptable to Leader.

I, Remedivs. 1T Boriower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburved by Lender under this paragraph F shall become additional debt of Berrower secured
by the Security Instnement. Ulless Dorrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbarserent 21 the Note rue and shall be payable, with interest, spon notice from
Lender to Borrower reguesiing pavment.

BY SIGNING BELOW, Borrower accepts aid ~grees 10 the lerms and provisions contained in thtis Condominium
Rider.

{Seal)

-Botrower

(Seal)

-Borrower

(Seal)

-Barrower

(Seal)

-Borrowes

Form 3140 9150
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ORDER NUMBER: 1405 007736138 AH

STREET ADDRESS: 242 ¥. VILLAGE CQURT

CITY: DALATINE COUNTY: COCx
TAX NUMBER: ¢2-13-501-057-10}

LEGAL DESCRIPTION:

URIT i1 IN VILLAGE GREZN TOWNHCMES CORNDCMINI
SURVEY OF THE FOLLCWING DESCRIBED D.n..’?.C.'I oF
THAT PAET O LOTE 2 n.‘-.D 3 IN BLOCK 4 IN TRE A
OF THE SOUTHERST 1/4 OF SECTION 15, TOWNSHIP 4
THIRD PRINCIPAL V2T DZ:‘-\' DESCRIBED AS FOLLOWS:

""'"'RS:CTI N O"' FAST LIRE OF SAID LOT

STRZET: £ ALONG THE SAID NDRTEE :
0F 138 FE OﬁfTZERL":' AT RIGHT 7
DISTANCE ;7 THENCE WESTERLY A"‘ RIGHT ANGLES TO T%
FESC: )G 'f\C... ‘\O?’!‘Z—IERL‘-' AT RIGHT A.T\G.....S
ISTANCE O7 134 FEET TC A POINT ON T:
LV ALONG THZ 5.13 NORTHE LIXZ OF 107 2.
OR"’r'.".AS"' CO"’.I\"..R 0‘-”' SHID LOT 2, BEING A POINT
Y ATONG THE SAID WEST LI‘\
NING,
: i ECLARATION OF COXDOMINIUM RECORDED
....PT:!-:BE 7, LE2 WENDED FROM TIME TO TIME, TOGETEE!
WiTH ITS UX PERCE? = COMMON ZLEMENTS, IN COOX COUNTY,

Rk L’*.i ‘\3 D\ 1
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