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RECQRD AND RETURN TO:

SERYE CORPS MORYTGAGE CORP, A SUBSIOIARY
OF ST, PAUL FEDERAL BANK FOR SAVINGS
1804 NORTH NAPER BOULEVARD, SUITE 100
MNAPERVILLE, ILLINGIS ®G0563

Prepared by:

LISA REGINELLI

1804 NORTH NAPER BOULEVARD, SUITE 107
HAPERVILLE, ILLINOIS 60562

9504290104

MORTGAGE

THIS MORTGAGE {"Security Ersinanent”) is yiven on . The mortgagor is
LUCILLE E. VELC, A WIDUW

{*Borrower™}, This Security Instrument is given o
SERVE CORPS MORTGAGE CORP, A SUBSLIDIARY QF ST. PAUL TFEDERAL BANK FOR SAVINGS
which is organized and existing under the lawsof THE STITL.OF ILLINOIS , and whose
addeess is 1804 NORTH NAPER BCULEVARD, SUITY 440
NAPERVILLE, ILLINOIS 60563 #“Vander”). Borrower owes Lender the principal sunt of
ONE HUNDRED TWENTY SIX THOUSAND FIVE HUNDRED AND 00/100

Lollars{U.S. § 126,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Seeapty Instrument "Nowe”), which provides for
monthly puyments, with the full debt, if not paid earlier, duc and payable on  JULY Y 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e lyole, with inierest, and afl rcncwals
exiensions and modifications of the Note; (b) the payment of all other sums, with interest.-advanced under paragraph 7 o
profect the security of this Security Instrument; and {c) the performance of Borrower’s covenants and agreements uader this
Sccurity Instrument and the Nete. For this purpose, Borrower does hereby mortgage, prant and convey 1o Lender the following
described property located in COOK County, Minois:
SEE ATTACHED LEGAL RIDER

27-16-404-018-00G0

Parcel 1D #:
which has the sddress of 6915 CONSTITUTION DR. , ORLAND PARK Steeet, City ,
Ithinois 60462 Zip Code {"Propeny Addiress”);

HUMNOS-Single Farmidy-FNMAFHIMC UNIFORM
inbN INSTRUMENT form 3074 8190
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: obtmn cov emge substanhail) equwalmt 10 the mortgage insurance pn:\'wusly in effect, al a cost wbsmnualiy eqmvalm\ 0 me"“ )
cost to.Borrower of the. mongage insurance pmuousl) in effect, from an aliernate moﬂgage insurer approved by Lender. If
. substantially eqmaalen! mortgage insurance coverage is nol available, Borrower shall pay to Lender ezch menth a-sum equal to
 one-twelfth of the )ear!) morigage insurance premium being paid by. Borrower when the insurance wvemgc Japsed or ceased 1o

L " be ineffect: Lendef will accept, use «nd relain these payments as 3 loss reserve n heu of morigage insurance. Loss reserve
© . paymenis may s0-fonger be required, at the optian of Lender, if mortgage snsurance coverage (in the amount and for the period

. that l.ander reqmres) provided by an insurer appmved by Lender agmn becomes available and is obtained, Borrower shall pay
“the premmms required to mainiain morigage insurance in-effect, or to provide a foss reserve, until the requirement for mortgage

. ."* insurance ends in accordance with any wrilten agreement between Borrower and Leader or applicuble law.

9. !mpedwn l..ender or its agent may make reasonzble entries upon and ms;)acuons of the Property. I.ender shal} pive

i quwer notice at the time of or prior to an inspection specifying reasoneble cause for the inspection.
10. Crmdemna!mn The proceeds of any award or claim for damages, direct or consequential, in connection with any

Lo ccnde'nnauon or other taking of any part of the Property, or for conve\ance in liev of condemnation, are hereby assigned and
... shall be paid 10 Lender.

i Inthe event ol a total taking of the Property, the proceeds shall be applied o the sums secarred by this Secunty Instrument,
: whclber or not then due, wiih any excess paid to Borrower.. In the event of & partial tsking of the Property in which the fair

3 market value of the Pmpc 1y immediately before the taking is equal to or greater than the amount of the sums sacused by this.
- --Secumy Instrument immerat:dy before the taking, unless Borrower and Lender otherwise agre in writing, the sums secured by

‘this Séeurity. Instrument sha’i b2 reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1otal
: 'amount of the sums secured. imuiediately before the taking, divided by (b) the fair market value of the Pmperl) immediately
.before the taking. Any balance.sial, b2 paid to Borrower. In the event of a partial taking of the Property in which the fzir
. matket-value of the Property immediately Yefore the taking is less than the amount of the sums secured immediately before the
" taking,. uniess Borrower and Lender otherwioe apree in writing or unless applicable law otherwise provides, the proceeds shall’

o Be npphed to the sume secured by. this Security lastaument whether or not the sums are then due.

Af the Property is abandoned by Borrower,.or i€, after notice by Lender to Borrower (hat the condemnor offers to make an,

':award or.settle a claim for damages, Borrower fu‘, 12 respond to Leader within 30 deys after 1h2 date the notice is gwcn,

,'bender is zuthonzed to collect and appb the proceeds,.». i option, either 1o restoration of repair of the Property or 0 the sums
secured by this ‘Security Instrument, whether or not then d 1t
) Unless Lenter and Borrower otherwise agree in writiag, any application of proceeds to principal shail not extend or
psst]mne the due date of tie momhly payments referred 10 in parz em vhs } and 2 or change the amount of such payments.
11 Borrmw.:r Not Relcmed, Farbearance By Lender Not a "o ver. Exiension of the time for payment or modification
_ of amomzalwn of the sums secured by this Security Instrument gramed oy Lender 1o any successor in intersst of Borrower shall
" net uperate to release the: ha.blln) of the original Borrower or Borrower’s surcessors in interest. Lender shall not be required to
commience proceedings against any successor iny interest or refuse to extend itme foz payment or otherwise modify amortization
3 of lhe sums secured by this Security lnstrumem by reason of any demand nade by ¥ the original Borrower or Berrower’s

B mcccssum in. interest. Any forbearance by Lender in exercising any right or remedy siall not be a waiver of or prechude the
' .__exercnse of any right or remedy.

-12.: Successors and Assigns: Bound, Joint and Several Lmb:htv Co-signers. Tl covenants. and agreemems of this

— ’_'jSecunly Instrument. shall bind and bemefit the successers and assigns of Lender and Borrower, sub_;ecl 10 the provisions of
- paragraph 1. Bonower.«. covenants and agreements shall be joint and several. Any Borrower Al co-signs this Security
" instrument but. docs nol execute the Note: (a) is co-signing this Security Instrument only to morigags, srant and convey that
Borrowei’s. interest in.the Property under the terms of this Secugity Instrument; (b) is not personally co}' ated 10 pay the sums

L secured b) this Securm Instrument; and (c) agrees that Lender and any other Bostower may agree (o extend, modlf), forbear or

, make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowe:": consen.
- 13 l.mn Char;:zs 1f the Yoan secured by this Security Instrument is subject 1o a Jaw which sets' maximum loan charg&,
_and thnt Jaw is. ﬁnall) interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan ‘excecd the: penmlted limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to- the penmttcd limit; and (b) any sums already colfected from Borrower which exceeded permitted limits will be refunded 1o
' Bomwer Lender may choose to- make this refund by reducing the principal owed under the Note or by making 2 direct
h paymmt to Borrower. If a. refund reduces pnncnpal the reduction will be lmiﬁd s a partial prepsvment withowt any
pn."'pa) mem charge under the Note, .
L X hohcfs,  Any notice to Borrower pm\’tde,d fori in this Security Instrument shall be given by dchvenng it or by ma:]mg_
it b) f' 1St class mail unless apphmhl» law requires use of another method. The notice shall be directed to the Property Address .

e or an) “othier address Bormv.er designates by notice to Lender. Any notice to Lender shall be gwm by first class mai} o

@D, -6 meon _ Poesols Formn 3014 98D DPS 1082
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applicable law provides otherwise). The notice shalt specily: (a) the default; (b) the act M‘td 11111;& ‘,Igt'édd'ault; '
(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be ciired; ana
(d) that faslure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and xale of the Propertly, The notice shali further
inform Borrower of the right to reinstate afler acceleration ang the right to assert in the foreclosure proceeding the
non-gxistence of a default or any other defense of Barrower to acceleration and foreclosure. [ the defauld! is not cured on
ur before the date specified in the notice, Lender, at its option, may require immediate payvment in lell of all sums
secured hy this Security Instrument without further demand and may foreclose this Secunity Instrument by judidal
proceeding. Lender shall be entitled to collect ull expensts incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® foes and costs of title evidence.

22, Release. Upon payrent of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charye to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend, Borrower waives all nght of homestead exemption in the Properiy.

24. Riders to ti's Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, (i covenants and agreements of cach such rider shall be incosporated into and shall amend and supplement
the covenants and agreericnts of this Security instrument as if the fider(s) were a part of this Secunty Instrument.

[Check applicable box(esjs
[X] Adjustable Rate Rider [_I Condorminium Rider [ 13 Family Rider
L___.Tl Graduated Pavment Ridér (30 Pranned Unit Dzvelapment Rider ] Biweekly Payment Rider
LI Balloon Rider [ IRate Improvement Rider Second Home Rider
{1 VA Rider [ Othes(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty Instrument and
ia any nder(s) exccuted by Borrower and recorded »wiib e,

Witnesses: . -
Nx@‘fd cf»?{é,; (Seal)

b
LUCILLE 2. VELD —Bomawer

(Seal)
~Bomrowsr

{Seal)

~Bomowsr

STATE OF ILLINOIS,  COOX County ss:
HEE TRV & -'v.a\u*-—-uﬂ!ﬁs&'fx . @ Notary Public in and for szid vous (v avd state do hercby certify

]
! M

that
LUCILLE E. YELO, A WIDOW

. personally known 16 me 1o be the ssme person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrument as HIS/HER free and voluntary act, for the uses and purposes therein sct forth.

Given under my hand and official seal, this E'U\ davof . RSV , t ct.f[ g

il J l S
My Commission Expires: o : L"Fﬁl V“L{}/\ (ﬂ | Ll,:)
g - J !

Form 3014 9190
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index-—Rate Caps.-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 8TH davof JUNE, 1938
and is incorporated into and shall be decned 10 amend and supplement the Morgage, Deed of Trust or Secunty Deed (th¢
“Security Instrument”) of the same date yiven by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate
Note {the *Nete™) 1o SERVE CORPS MOQ"‘GAGS CORP, A SUBSIDIARY
OF §T. PAUL FEDERAL BANK FOR SAVINGS
(the *Leader”) of the same date and covering the propenty described in the Security Instrument and [ocated at:
©915 CONSTITUTION DR., ORLAND PARK, ILLINOIS 60462

[Propzrty Addren)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND T2E MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTAPRLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE PORROWER MUST PAY. THE NOTE ALSO CONTAIXS THE OPTION TO
CONVERT THE (NJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANMTS. In addition to the covenants and agpreements made in the Secunty Instrument.
Borrower and Lender further coversniand agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interes’ raic of 7.5000 €. The Note provides for changes in the interest

rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MUGITHLY PAYMENT CHANGES
(A)  Change Datex
The adjustable interest rate | will pay may change on the firct day of JULY, 20605 , and on that

day every 121h month thereafier. Each date on which my adjusiablc inierest mate could change is called a “Change Date.”

{B) The lodex

Beginning with the first Change Date, my adjustable interest raic/will be based on an Index. The “Index” is the
weckly average vield on United States Treasury securities adjusted 10 a constari matunity of one year, as made available by
the Federal Reserve Board. The most recent Index fisure avalable as of the dure 35 days before each Change Date is called
the "Current [ndex.”

If the Index is no longer available, the Note Holder will choose a new indfos-that is based upon compareble
information. The Note Holdsr will give me nogice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest sate by adding TRC 23D
THREE FOURTHS percentage poin{sj ( 2.7500 %) 1o the Current Index. The Note Holder
will then round the resuit of this addition 10 the nexrcst onz-cighth of one percentage point (0.125%). Lubgect 1o the limits
stated in Section (D) below, this rounded amount will be my new interest mite uatil the next Change Date.

The Note Holder will then determise the amount of the monihly pavment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the Matwzity Date at my aew inlerest ratz in substantially
equal payments. The result of this calculation will be the new amount of my monihly paymeni.

(D) Limits on Interest Rate Changes
The interest rzte | am required to pay at the first Change Date will not be greater than S.5300 % orlessthan
5.5000 %. Tnereafter, my adjustable interest rate Will never be increased or decneased on any single Change Date
by mere than two percentage points (2.000%) from the sate of interess | have been paying for the preceding 12 months. My
interest raie will never be preater than 12.8750 4, which is called the "Mavimum Rate”.

SPF CONVERTIBLE ADIUSTARLY RIDEX - SINGLE FAMILY - 1 YR TREASURY INDEN (WEIXLY-CMT)

Barrower(s) lnitials 7a) Page 1 of 3 Mo Orceos  DPS 5363
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. Until Borrower exercises the Conversion Oplion under the condiiions stated in Scction B of this Adjustable Rate
Rid:r, Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

Transfer of the Pruperty or a Beneflicial Interest in Borrower. {f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transfesred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security nstrument. Lender also shall not exercise this option if; {3) Borrower causes 1o be submilted to
Lender information required by Lender to evaluate the intended transferee as if a new loan were being made to the
transferce; and (b} Lender reasopably determinies that Lender’s secunity will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreeinent in this Security Instrument is aceeptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as 2 condilion 1o Lender’s consent to
the loan assuraption. Lender also may require the transferee lo sign an assumption agreement that is acceptable to Lender
and that obligate-. \he transferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will ‘conitnue to be obligated under the Note 2ad this Security Instrument unless Lender releases Borrower in
writing.

If Leader exerciscy the ontion to require immediate pavment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a mried of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums seciired by this Security Instrument. If Borrower fails te pay these sums prior o the expiration
of this period, Lender may invelic any remedies permitted by this Security [nstrument without further notice or demand on
Borrower.

2. 1f Borrower exercises the Conversicn Option under the conditions stated in Section B of this Adjustable Rate Rider,
the amendment to Uniform Covenant 17 of the heeurnity Iastrument contained in Section C 1 above shzll then cease to be in
effect, and the provisions of Uniform Covenant 17 Of e 3ecunty Instrument shall instead be in effect. as fellows:

Transfer of the Property or @ Beneficial Interest in Bor-ower, I all or any part of the Property or any interest in it
is sald or transferred (or if a beneficial interest in Borrowsr 7 sold or trensferred and Borrower is not a natural person)
without Lender's prior wrilten cozsent, Leader may., at its oplivi, recuire immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be 2xerciscd v Lender if exercise is prohibited by federal Iaw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower potice of acce’cration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Gorrower must pay all sums secured by

this Security Instrument. 1§ Borrower fails to pay these sums prior to the expiratios o7 this period. Lender may invoke any
remedies permitted by this Security Instrument without further niotice or demand on Bednovier.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ccamned in this Adjustable Rate
Rider.

d.:.-.!ﬁ/ é? ?//

LUCILLE E. VELO

(BTI6% Ps §66
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  BTH day of JUNE ,
1998 . and s incorporated into and shall be deemad 10 amend and supplement the Mortgage, Deed of
Trust or Secunty Deed (the ““Secunty Instrument™) of the ame date, given by the undersigned (the

**Borrower’") to secure Borrower's Note (o0
SERVE CORPS MORTGAGE CORP, A SUBSIDIARY OF ST. PAUL FEDERAL BANX FOR SAV

ol FTR T ety
LI W e T

-
a5

By

{(the “Lender™)

of the same date and covering the Property described in the Securnity instrument and located at:
$615 CONSTITUTION DR., ORLAND PARK, ILLINCIS 60452

Property Addrass

The Property incladr s, but is not limited 1o, a parcei of land improved with a dweling, together wish other such
parcels and certatn ¢ non areas and facilitics, as described in
THE COVENANTS, TONDITIONS AND RESTRICTIONS OF RECORD (ihe “Declaration®).
The Property is 2 pant of 2 dzuned unit development known as
CENTENNIAL VILLAGE

Name of Planned Unit Devebopment
{thc ~"PUD™). The Propernty also inc’adus Borrower's intercst in the homeowners association or equivalent
entity owning or managing the commun ar=1s and facilities of the PUD (the *"Owners Association™") and the uses,
benefits and proceeds of Borrower's integese.

PUD COVENANTS. !n addition t 2 covenants and agreerents made in the Secunty Instrument,
Borrower and Lender further coverrant and agree as follows:

A. PUD Obligations. Borrower shall perforra all of Borrower™s oblizations under the PUD’s Constituent
Documents. The **Constituent Documents™ are the: (1) DsJaration; (it) anicles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (3i1) any by-laws or other rules or
regulations of the Owners Association. Borruwer shall prompriy pay, when due, all dues and assessments imposed
pursuaat ta the Censtituent Documents.

B. Huzard Insurance. So long as the Owners Association maintzins, with a penerally accepled insurance
carrier, & ~master” or “blanket™ policy insuning the Prop=rty which & satisfactory 10 Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazzida Lenader requires, including fire and
hazards included within the term “*extended coverage,’ thea:

()  Lender waives the provision in Uniform Covenant 2 for the moinly pavment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(it)  Borrower’s oblization under Uniform Covenant 3 1o maintain hazard insurance coverage on
the Propesty is deemed satisfied to the extent that the required coverage is provided by the' Cumers Association
policy.

Borrower shall give Lender prompt notice of any lapse in nquired hazard insurince coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10
the Property. or to common areas and facilities of the PUD. any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the procesds to the sums sectired by the Security
Instrument, with any excess paid to Borrower.

C. Public Liuhility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners  Assoctation maintains a public lability insurance policy acceptable in fonn, amount, and extent of
coverage to Lender.

MULTISTATE PJD RIDER - Single Famdly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ﬁ?ou?llﬁo 990
1]

Page 1ed2 intals:
@;-7 nica o2 *VIP LORTGAGE FORMS - B20%21-7291 - DPS 4922
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LEGAL RIDER

THZ SOUTHEIRLY J2d.87 FEET OF THZ NORTHERLY 95.50 FEET OF THE POLLOWING DISCRI3ZED
PARCELS: COMMENCE AT THE SOUTHWEST CORNER OF LOT 2; THINCE SOUTH 79 DSGREES 35
MINUTZES 56 SECORDS FAST ALONG THE SOUTH LINE OF SAID LOT 2, 33.04 FEST: THENCE
NORTH 22 DEGREZES 00 MINUTES 37 SECONDS EAST, 14.45 FEET FOR THE POINT OF
BEGINNING; TEENCE CONTIN{"= NORTH 22 DEZGREZS 09 MINUTES 37 SECONDS EAST, 191.18
FEET; THENCE SOQUTH 67 DEGRFZS 59 MINUTES 23 SZCONDS ZnST, 78.00 FIET; THINCE
SOUTH 22 DIGRZIES 00 MINUTES . 37-SZCONDS WEST, 191.16 FEET; THENCE NORTH 67 DIGREES
59 MINUTES 23 SECONDS WEST, 7302 FEET TO THE POINT OF 3EZGINNING; ALL BIING IN
CINTENNIAL VILLAGE UNIT 1, A PLANDED UNIT DEVESLOBMENT, BZING & SUIDIVISION OF
PART CF THEZ SCUTHEAST 1/4 OF SECTION 15, TOWNSHID 35 NORTH, RANGE 12 Zh8T OF THE
THIAD PRINCIPAL MERIDIAN, IN COQX COMNTY, ILLINOIS

PARCEL 2:

FASEZMENT APPURTENANT TO AND FOR THE BENETIT OF PARCEL ) AFOURESKID AS SET FORTH IN
TEE DECLARATION OF COVENANTS, CONDITIONS AND QFSTRICTIONS FOR CENTENNIAL VI
UNIT 1 A PLANNED UNIT DEVELOPMENT RECCREDED APxIL 5,199, AS DOCUMENT 932474%9
AND AS CREATED BY DEED FROM MARQUETTE NATIONAL BATH, A5 TRUSTEE UNDER TRUST
AGREEMENT DATED DATED JUNE 28, 1988 HNOWN AS TRUST NITHER 11918 10 JOXN 2. V
AND LUCILLE E. VELO, HIS WIFE, RECQRPED JULY 12, 1983 5 TOCUMENT 93531279 FOR
IKGRESS AND EGRESS, IN COOX COUNTY, ILLINDIS
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