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MORTGAGE S
N\

THIS MORTGAGE ("Security Insirurneat”) is givenon  MAY 28, 1998

. The mornigagor is
EDDIE J. CHIN AND ZUNICE K. CuIN, WIFE AND HUSBAND

("Bortower”). This Security Instrument is given to  HOR/GST MORTGAGE, IRC.

which is organized and existing under the laws of THE STATE 0V CALIFORNIA , and whose

address is 7455 NEW HORIZON WAY, FREDERICK, MD 21743

{“txnder*). Borrower owes Lender the principal sum of -
THO HUNDRED FIFTY SIX THOUSAND FIVE HUNDRED AND Q0,104

Dollars (U.S. S***#255,506.00 ).
This debt is evidenced by Borrouers note daied the same dale as this &:.uw inslrumcm( Note”), which provides for -
monthly payments, with the full debt, if not paid carlier, due and payable on JUNE .. 2023
This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by ihe oir, with interest, and all mnc\»als
extensions and modifications of the Noie; (b) the pavment of all other sums, with imtewest, advanced under paragraph 7 to
protect the security of this Security Insirument; and (¢) the performance of Borrower’s coveuants-and agreements under this

Security {nstrument and the Note. For this purpose, Borrower does hereby montgage, grant and ccavey 1o Lender the following (D
described property located in - COOK County, lilinois:

LOT 24 OF CANAL TRUSTEES' SUBDIVISION QOF
5, TOWNSHIP 319 NIRTH,—RANGE

aw
SEE LEGAL DESCRIPTION ATTACHED

THIS IS A PURCHASE MONEY SECURITY IRSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE, INC., 7495 NEW HORIZON WAY,
PREDERICX, MD 21703

Parcel ID &: 17-05-318-011,022
which has the addressof 925 N. WILLARD COURT §1W, CHICAGO {Sueet, Cityl,

iifinots 60622 [2ip Codel (" Property Address™);
lLLINOlS -Sjng Farmhr-FNMAI FHEUAMAC UNIFORM
CTANSTRUMENT Form 3014 9/90

o
GBM. 96CH Amended 8/96 ' @ I!I l IH l
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TOGETHER WITH all the improvements now or heseafter erected on the propenty, and all easements, appurienances, and
fixtures now ot hereafter & pan of the propesty. Ali replacements and additions shall alse be covered by this Security
Instrument. Ali of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mongage,
grant and corvey the Property and that the Prepenty is unencumbezed, except for encumbrances of record. Borrower warranis
and will defend generally the title 10 the Propeny agairst al} claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covesanis for naional use and nosi-eniform coverants with limited
variations by jurisdiction (o constituic 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Pavment of Principal and Interest; Prepayvment and Late Charges. Borower siall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Notc.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o a writen waiver by Lender, Borrower shali pay to
Lender on the day monthly payvments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {a} yearly taxes
and assessments which may auain prionity over this Security Instrument as a Tien on the Property; (b) vearly feaschold payments
or ground reats o: the Propenty, iff any: (c) yearly hazard or propeny insurance premiurms; (d) yearly flood instrance premiums,
if any: (¢) yearly meiizage insurance premiums, if any: and (f) any sums pavable by Borrower to Lender, in accordance with
the provisioas of paragraph 8, in fiew of the payment of mortgage insurance premiums. These items are called "Escrow liems,”
Lender may, at any timd, rollect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may ceyaire for Borsower™s escrow account under the federal Real Estale Seutlement Proceduses Act of
1974 25 amendad from time to tin; 12 U.S.C. Section 2601 ef seg. ("RESPA"), unless another faw thai applies (o ihe Funds
sets a lesser amount. If so, Lendr:may, at any time, coliect and hold Funds in an amount not to excecd the lesser amount.
Lender may estimate the amount of Fund; due on the basis of current data and reasonable estimates of cxpenditures of future
Escrow {tems or othenwise in accordance wth anolicabie law.

The Funds shall be held in an insidiu jon whose deposils are insured by a federal agency. instramentality, of ety
(including Lender, if Lender is such an institutior} or in any Federal Home Loan Bank. Lender shall 2pply the Funds to pay the
Escrow liems. Lender may not charge Borrower for noiding and applying the Funds, annually analyvzing the escrow account, or
verifying the Escrow Items, uniess Lender pays Borrovc interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a sne-time charge for an independent real estaie tax reporting service
used by Lender in connection with this loan, unless appiicabls law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shali not be wqoiied 1o pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that imcr-:st <4221 be paic on the Funds. Lender shall give to Borrower,
without charge. an annua! accounting of the Funds, showing credits 2. ¢=bils to the Funds and the purpose for which cach
debit 10 ne Funds was made. The Funds are pledged as additional security ‘o all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 6 be held by spplwable Jaw, Lender shail account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f iz umount of the Funds held by Lender at any
time is not sufficient (o pay the Escrow liems when due, Lender may so netify Borrow<r.in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall ‘moteun the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promnt!y refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit acain<i the sums sccured by
this Security Instrument.

3. Apptlication of Payments. Unless applicable law provides otherwise, alt payments received by Lenides under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Noie; second, to amounts payable sider paragraph 2; ;-
third, 1o interest due; fourth, to principal due; and last, to any Jate charges duc under the Note.

4. Charges; Liens. Borrower shall pay 2l 1axes, assessments, charges, fines and impositions antributable 10 the Property
which may attain priority over this Security Instrument. and leaschold payments or ground renls, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly
w the person owed payment. Borrower shali prompily fumnish to Lender all notices of amounts to be paid under this paragraph.
Ii Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipis evidencing the payments.

Borrower shail promptly discharge any lien which has prierity over this Sccerity Insirument unless Borrower: (a) 2grees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good {aith the lien -
by. or defends against enforcement of the lies in, legal proceedings which in the Lender’s opinion operaie to prevent the
enforcement of the liea: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn (o

this Security Insirument. If Lender determines that any part of the Property is subject to a lien which may attain priority over : ,{’

@, shtny mses Pre2cth Form 3014 9/90
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= this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall saiisiy the lien or take one or

3 more of the actions st forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erecied on the

L. Propenty insused against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
flocds or flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and for the periods

7. that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval

w.  which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s

f—} option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

i All insurance policies and renewals shall be acceprable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. {f Lender requires, Borrower shall prompily give 10 Lender all receipts of
paid premiums and renewal notices. In the event of foss, Borrower shalt zive prompt noiice to the inserance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Uniess Lender amd Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration oz repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the sestoration or
repair is not ccoromially feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secrate Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abardons the
Propenty, or does not anzua:er within 30 days a notice from Leader that the insurance carrier has offered to settle a claim, then
Lerder may collect thetasumnce proceeds. Lender may use the proceeds 10 fepaic or restore the Propeny or 1o pay sums
secured by this Security Instsumest, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow.r otherwise agree in writing, any application of proceeds to p'incip.d shall not 2xtend or
postpone the due date of the menikiy pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acqulrcd b: lander, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propesty prior 0 the acquisicion <kl pass to Lender 10 ihe exient of the sums secured by this Security Instrument
immediately prior to the acquisilion.

6. Occupancy, Preservation, Maiatenance ind Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrowes shall occupy, establish, and use the Proper 'y 23 Sorrowes’s principal residence within sixiy days afier the execution of
this Security instrument and shall continue 10 occupy tic Propenty as Borrower's principal residence for at least onc year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasomably withheld. or unless
exlenuating circumsiances exist which are beyond Borrowes's wontrol. Borrower shall not destroy, damage or impair the
Propenty, allow the Propeny to deteriorate, or commit waste o t%c Propenty. Borrower shall be in default i any forfeiture
action or proceeding, whether civil or crimina!, is begun that in Lecdz: s good faith judgzment could resuit in forfeiture of the
Propenty or otherwise materially impair the lien created by this Security instrument of Lender’s security interest. Borrower may
cure such a defaukt and reinstate, as provided in paragraph 18, by causing 7'z action or procecding (o be dismissed with 2 ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrovies’s wnterest in the Property or other maierial
impairment of the ficn created by this Security Instrument or Lender’s security-imierest. Borrower shall also be in defauit if
Borrower, during the ioan application process, gave materially falsc or inaccurate iniotwizion or staterents to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, incleding, but not limited
to, representations conceming Borrower's occupancy of the Propenty as a principal residenxe. ' this Secunity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquiics fer-title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to pesiorm the covenants apd 2fesments coniained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in #iir Propenty (such as a
proceeding in banksupicy, probate, for condemnation or forfeituse or to enforee laws or regulations), then 1 swmler may do and
pay for whatever is niccessary to protect the value of the Propcm and Lender's rights in she Propesty. Lender’s actions may
include paving any sums sccured by a lien which has priosity over this Security Instrument, appeasing in court, paying
reasonable attornevs fecs and entering on the Propenty to make repairs. Although b:ndcr may take xction undes this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bocome additional debt of Borzower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortzage Insurance. If Lender required menigage insurance as a conéition of making the loan secured by this Securiiy
instrument, Borrower shall pay the premiums required 10 mainiain the mongaze insurance in effect. If, for any reason, the

morngage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums sequired to

WA
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4 obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 1o the

&3 cost 10 Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If

& substantially equivalent monigage insurance coverage is not available, Borrower shall pay to Lender each morth a sum equal to

- {3} one-vwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect, Leader will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, as the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Boryower shall pay
the presmivms required to mainiain morgage insurance in effect, or to provide a loss reserve, umil the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

g. Inspection. Lender or its agent may make reasonable entries upon and inspections of ihe Property. Lender shall give
Borrower notice at the time of or grior (o an inspaction specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of any pan of the Propenty, or {or copvevance in licu of condemnation, arc hereby assigned and
shall be paid 10 Lender,

In the event o > total 1aking of the Propenty, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then.aus, with any excess paid to Borrower. In the event of a panial taking of the Propenty in which the fair
marker value of the Proréry immediately before the taking is equal to or greater than the amount of the sums secured by this
Security lastrument immedizizly before the taking, unfess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail b2 reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured immadiately before the taking, divided by (b) the fair marker value of the Propeny immediately
before the taking. Any balance shall be paid 10 Borrower. in the event of 2 panial taking of the Property in which the fair
market value of the Property immediatcly Defore the taking is less than the amount of the sums secored immediately before the
taking, unless Borrower and Lender otherwise 2zree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security: Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, ¢r if, afier notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails 1 respond 1o Lender within 30 days afier the date the nolice is given,
Lender is authorized to collect and apply the proceeds, st its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due:

Unless Lender and Borrower otherwise agree in writing.-any application of proceeds to principal shall not extend or
postpone the due date of the onthly payments referred to in paagephs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a v=iver. Extension of the time for payment or modification
of amortization of the sums secured by this Securtiy Instrument granted 0y i cnder (0 any successor in interest of Borrower shall |
not operate to release the liability of the original Borrower or Borrower's r2ccessors in interest. Lender shali not be required to
commence proceedings against any suecessor in interest o7 refuse to extend time for paymenl or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand wiadc by the original Borrower or Borrower's
successars in interest. Any forbearance by Lender in exercising any right or remeds shall not be a waiver of or preclude the
exercise of any right or remedy.

I2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cavenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrow:r who co-signs this Secunty
Instrument but does not execute the Nete: () is co-signing this Security Instrument only 10 morigzze; ‘wrant and convey that (O
Borrower’s inicrest in the Propeny under the terms of this Security {nstrument; (b} is not personally obiizated to pay the sums 05
secured by this Security fnstrument; and (c) agrees that Lender and any other Borrower mav agree io extend windify, focbear or 41
nuake any accommodations with regard to the terms of this Security Instrument or the Note without that Borruwer’s consent.

13. Loan Churges. If the Joan secured by this Sceurnity Instrument is subject 1o a Jaw which sets maximum loan charges,
and that law is (inaily interpreted so that the interest or other foan charges collecied or {o be collected in connection with the
Joan exceed the permitied limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permined fimit; and {b) any sums already collected from Bomrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 2 direct
pavment to Borrower. Jf & refund seduces principal, the reduction will be treated 25 1 pantial prepayment without any
prepavment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Sccurily instrument shall be given by delivering it or by mailing
it by first class mai} unless applicable law requires usc of another method. The notice shal’ be directed to the Property Address
or any other address Borrower designates by notice to Lender. Aay netice to Lender shall be given by first class mail o

e
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Lend=r’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided ior in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be govemned by dederal law and the law of the
jurisdiction in which the Prepeniy is located. In the cvent that any provision or clause of ihis Security Insirument or the Note
conflicts with applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this cnd the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily instrument.

17. Fransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transierred and Borrower is not a natugal person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be excrcisced by Lender if exercise is prohibited by federal law as of the dae
of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days ¢rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeni. 17 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secuity Instrument without further notice or demand on Borrower.

18. Borrower’s Pigh! to Reinstate. [ Borrower meets cenain corditions, Borrower shall have the right to have
enforcement of this Security !rstrument discontirued at any lime prior to the carlier of: (a) 5 days (or such otqer period as
applicable law may specify for piinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of = judgment eaforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender ali sums which then would be 2o under this Security Instrument and the Noie as if no acceleration had occurred; (b)
cures any default of any other covenanis of agreements; (c) pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonable attorney:’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lenac:"¢-viehts in the Property and Borrower’s obligation Lo pay the sums secured by
this Security Instrument shall cotinue unchanzc:Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective »<if no acceieration had occurred. However, this right (o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Wote or a pantial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice(to 3orrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under (e iNote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to 2 sale of the Note. if there is a change of the Loan Servicer, Borrower will be '
given written notice of the change in accordance with paragraph 14 above aud applicable law. The notice will staie the name and
address of the new Loan Servicer and the address to which payments should bemade. The notice will also contain any other
information required by applicable law.

20. Hazardous Stbstances, Borrower shall not cause or permil the presericr., vse, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow amyon: clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shill not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoprized (o be appropriaie to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawspic or other action by any
governmental or regulatery agency or private party involving the Property and any Hazardous Substanse 2r Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regitlaipry authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shal promplly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substanices by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matesials containing asbestos or formaldehyde, and radioactive materials. As used in .
this paragraph 20, "Environmenial Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate 1o healih, safety or environmental protection.

ALY «

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

W7,
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Aapplicable faw provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the default;
(¢) a date. not Jess than 30 days from the date the notice is given to Borrower, by which the defauli must be cured; and
(d) that Mailure (o cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right te reinstate alter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. [If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediste payment in full of all sums
secured by this Security Instrument without further demsand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to. rcasonable attorneys® fees and costs of title evidence.

22, Release. Upon pavment of all sums secured by this Security Iastrement, Lender shall release this Security Instrument
without charge 10 Borrower. Bosrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Propenty.

24. Riders 1= th's Security Instrument. If one or more riders arc exceuted by Borrower and recorded together with this
Security [nstrument, the covenanis and agreements of cach such rider shall be incorporated into and shail amend and supplement
the covenants and agrecme.s cf this Security Instrument as if the rider(s) were a pan oi this Sccurity Instrement.

{Check applicable box(es?)
[ Adjustable Rate Ridcr L1 Condominium Rider T 1 Family Rider
Graduated Payment Rider [ Pranned Uni: Development Rider Q Biweekiv Pavment Rider
Balloon Rider !_! Rate Improvement Rider ¢ i Second Home Rider
[_Iva Rider ! Other(s) {specify]

BY SIGNING BELOW, Borrower accepts ard ugrees to the terms and covenants contained in this Security Instrument and

in any rider(s) excecuied by Borrower and recorded wii it.
Witnesses:
// /76/ /// (Seal)

"DBIE J. CH"'H -Borrower

L~ ; o / / -
dj«i(ef‘}\/gv- T (Seal)

—
BONICE ¥ CHIN -Borrower

(Scal)

«Botrower

S ['.-'\TE OF. ILLI\'OIS, COOK County ss:
a Notary Public in and for said county : nd state do hereby centify

tha: EDDIE J" CHIN AND BUNICE XK. CHIN, WIFE AND HUSBAND

. personally known to me 1o be the same persoi(s) whose name(s)

subscribed 10 the forezoing instrument, appeared before me this day in person, and acknowledged that TESY
signed and delivered the said instrument as THEIR free ;md \oluman act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 28TH jof MAY ., 1998

MNibets it

Notaoy Pubh

My Commission Expires:

OFFICIAL SEAL
MICHELLE A LAISS

LN
NOTARY PUBLIC. aTA'=°'1 s

e COMMISSICN Focer A

(." --l
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EGAL DESCRIPTION:

H

U
L

RCEL ONE:

THAT PART OF LOTS 11, 12 AND 13 TAXEN &5 A SINGLE TRACT OF LAND SOUNDID AND
ESCRIZED AS FOLLOWS: BEGINNING AT THE NORTEWEST CORNEZR OF SAID TRACT;
THENCE SOUTH €9 DEGREES 37 MINU""S 0‘ NDS EAST, RLONG THE NORTH LINE OF
SAID TRACT, A DISTANCE OF 57 NCE SCUTH 14 DEGRESS 34 MINUTES 21
S“CONDS EAST FEET; Ti 75 DEGREES 25 MINUTES 39 SECONDS

HEN H 00 D=GREES 00 MINUTES 00 SECONDS WEST, 12.85

00 MINUTES 00 SECONDS I“S 47.00 FEET TQO THE
NCE NOQ”J 00 DHC°EES 00 MINUTZS 00 SECONDS EAST
21.87 FEET TO THE PLACE OF

? OUTLOT 2¢ IN
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MAILTO:
NORWEST MORTGAGE INC
ATTN: FINAL DOCUMENTS MS 22¢1
800 LA SALLE AVE SUITE 1000
MINNEAPOLIS MN 55402

SR TR »

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28TH day of
MAY , 1998 , and is incorporated into and shall be
deerred to amend and supplement the Mongage, Deed of Trust or Security Deed (the “Security
instrvinen: ™) of the same date, given by the undersigned (the “Borrower®) 1o secure Borrower's Note {0
NORWEST MORTGAGE, INC.

(the

“Lender”) of the s2507date and covering the Propenty described in the Security Instrument and located at:
925 N. WILLARD COURT #1W, CHICAGO, IL 60622

{Propeny Address)
The Propenty includes, but is not limit:d 1. 2 parcel of fand improved with a dwelling, together with ather
such parcels and certain common areas ani f.ciinies, as described in COVENANTS, CONDITIONS AND
RESTRICTIONS
(the “Declaration™}. The Propernty is a pani of a plinne! unit development known as RIVER WEST
COURT

N3z of Plannad Unit el cnprent)
(the "PUD"). The Propenty also includes Borrower’s interess 2o the homeowners association or cquivalent
enlity owning or managing the common areas and facilities of <o PUD (the “Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements raade in the Securiey instrumeni,
Borsower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform alt of Bomower’s obigaitons under the PUD’s
Constituent  Documents. The “Constiteent  Documents® are the: (ij Declarition: (i) arnticles of
incorporation. trust instrument or any equivaleni document which creates the Owners Azsuciation; and (i)
any by-laws or other rules or regulations of the Owners Association. Borrower shall pomgtly pay, when
due. all dues and assessments imposed pursuant to the Constiuent Documents.

MULTISTATE PUD RIDER - Single Family - Fanoie Mae(Freddie Mac UNIFORM INSTRUMENT . \’? 2154 9180
Page tof 3 Instials > ZL"'

@, 70 19705).01 VHP MORTGAGE FORMS - (8001521-7291

AR
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “masier” or “blanket™ policy insuring the Property which is satisiactory to Lender and
which provides insurance coverage in the amounis, for the periods, and sgainst the hazards Lender
requires, incleding fire and hazards included within the term “extended coverage,” then:

) Lender waives the provision in Uniform Covenant 2 jor the monthly payment to Lender of
the veuany-premium instaliments for hazard insurance on the Property; and

(1) Sorrower’s obligation under Uniform Coveniant 3 1o maint2in hazard insurance coverage on
the Property-is deemed satisficd to the extent that the required coverage is provided by the Owners
Association policy:

Borrower shall givz Lender prompt notice of any lapse in required hazard insurance covesage
provided by the master or blarket policy.

In the event of 2 distinburion of hazard insusance procecds in liew of restoration or repair following a
loss to the Properiy, or 1o cemzwir areas and facifilies of the PUD, any proceeds payable 10 Bormower are
hereby assigned and shall be paid 12-Lender. Lender shall apply the proceeds 1o the sams secured by the
Security Instrument, with any excess paid (o Borrower.

C. Public Liability Insurance. Lorrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a publis Fability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemn:iion or other taking of all or any pant of the Propeny
or the common areas and facilines of the PUD, or for ary conveyance in lice of condemnation, are hereby
assigned and shall be paid 10 Lender. Such proceeds shall &2 arplied by Lender {o the sums secured by the
Security [nstrement as provided in Uniform Covenan 10.

E. lLender's Prior Consent. Borrower shall not, excepi-uiter »2tice 1o Lender and with Lender's
orior wrisien consent, cither partition or subdivide the Property or co.isent 1o:

(i) the abandonment or termination of the PUD, except for abzifunment or termination required
by law in the case of substamial destruction by fire or other casualty or/ui<he case of a taking by
condemnation or eminert domain;

(ii) any amendment to any provision of the “Constiiuent Documents™ if Lh¢ provision is for 1he
express benefit of Lender;

(iit) termination of professional management and assumption of self-managenieny o7 the Owners
Association; or

{iv) any action which would have the effect of rendering the pablic linbility insurance coverage
maiztained by the Owners Association unacceptable to Lender.

Lo ERC/

Initials i,
@D, 7 19705).01 Page 2 of 3 Fdtm 3150 9/90
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F. Remodics. 1T Borrower does not pay PUD dues znd assessments when due, then Lender may pay
them. Any amounts disbutsed by Lender under this paragraph £ shall become addiiional debt of Bosrower
secured by the Security Instrument. Unless Borrower and Lender agtee (o other terms of pavment, these
amounts shall bear inierest from the date of disbursement at the Note rate and shall be pavable, with
interest, vpon nctice from Lender t¢ Borrower requesting payiment.

BY SIGNEWG BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
1
T Q’/,/@;.___ o

Baztoras

%J <:umE
(Seal)

BUNICE K. CHIN -Botoac:

{Scal)

-Borsowsr

(Seal)

-Borrowzr

@7V (97C5).01 Page 3ot 3 “orm 3150 9/90
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