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Chicago,

: -
Nt SUBORDINATION AGREEMENT

This Agreemerr, made and entered into this_lsth day of April ,1998, by
and becween METROFOLITAN BANK & TRUST COMPENY ("Lender"}, METROPOLITAN BANK
AND TRUST COMPANY “render™,_Jose M. and Maria E. Hernandez {(hereinafter

+

veferred ro as ("Borrower") and Rodolfo Rodriguez ("Tenant"); 4;

WHEREAS, Borrower wishes n.o borrow $130,000.C0 from Lender and Lender is
willing to lend said sum (the “"Loan"); and

WHEREAS, Borrower holds title ftothe real estate commonly known as _
4341 W, 26rh Streer, Berwvn, IL 60402 -(hereinafter called the ("Property"}
and legally described on Exhibit "A" at<ached herxeto; and

WHEREAS, in order to induce Lender to moie said loan, Borrower wishes to
secure this loan with a first mortgage in/ favor of the Lender upon the
Property; and

WHEREAS, Tenant holds a leasehold interest (uwon the Property and by ¢p -
virtue of a lease dated _April 1, 1558 (hereinafcer called ("Lease”), n
between Tenant ancé _Jose M. Hernandez as bLandlord; ang 0

WHEREAS, Lender wishes Tenant to subordinate its leaselold interest in %)
the Property in favor of the Lender’s Morigage dated April 15, 1998 , t{
which secures a Note in the original principal amount of $_130,000.0C (the Eb'
*Mortgage"); and

WHEREAS, Tenant is willing to subordinace its leasehold interest in the
Property ro Lender’s mortgage;

NOW, THEREFORE, for and in consideration of the mutual covenants and
agreements herein, the making of the loan, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged,
the parties hereto do hereby agree as follows:

1. Tenant acknowledges and agrees that its leasenold interest in the
Property is hersby declared to be subject and subordinate to the mortgage,
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and any other obligations secured thereby, present or future, and any and all
amendments, modifications, renewals, or replacements therecf, and shall
remain subordinate to the mortgage interest of the Lender as long as any sums
advanced by lender and secured by Lender’s mortgage remain unpaid.

2. Lender does hereby agree that the rights of Tenant under the lease
shall remain in full force and effect and its possession of the premises
i chereunder shall remain undisturbed durinc the term of cthe lease, and during
any renewal or extension thereof in accordance with its terms; provided
Tenant shall have performed and shall continue to perform all of the
covenants and conditicns of the lease to be by it performed and shall not be
in defaultr thereunder. However, Lender shall not bhe liable for any default
by Borrowexr under the lease.

wiem) (bTan mewwﬁ *

3. In che ‘event Lender shall obtain title to tne property through
foreclosure procecding or deed in lieu of foreclosure, Tenant shall attorn to
and recognize Lender, its successors and assigns, or any other purchaser at
the foreclosure sale, as its substitute Landlord, and, having this attorned,
Tenant’'s leasehold interest in the property shall not therea ter be disturbed
‘during the cerm of said lczsehold, provided and sc long as tenant is not in
default under the terms of the-lease. The parties shall execute and deliver
upon request, apcropriate agreements of attornment and recognition, but chls

agreement shall be deemad ro. he self-operative, and no such separate
agreements shall be regquired to ziffectuste the :ovego'rg actornment and
racognition. Any such attornment and recognitior of a substitute Landlord
shall be upon the terms, covenants, conditions and agreements as set forth in
the lease.

4. In the event Lender or any othez persen, party, or entity becomes
the owner of che property as a result of a’ forecleosure sale or deed in lieu
of foreclosure, Tenant shall have no claim asgainst Lender or any such other
person, party or entity resulting from any act or omission of, and/or breach
of the lease by any prior landlozd under the leasz, including but not limited
to Borrower; and the rights of Lender or any such sther person, party or
enticy in the property and the lease shall not be schiect to any right of
set-off or defense which Tenant may have against any prius Landlord under the(ﬂ
lease, includ*pg but not limited to the Borrower, for any maiter whatsoever,
including but not limited the payment of any security cdepsesit,

5. This Agreement shall be binding upon, and inure to the benefit of,
the parcies herero, and their respe tlve helilrs, executors, aciinistrators,
successors ap‘ assicns.

6. Tenant acknowledges that it has not nrenaxd i agrees that it
shall not prepay rent to the Borrower withcut the ! t of Lender.

7. Tenant and Borrower acknowledge that Tenant has paid a $__N/A
security deposit under the terms of the lease, and Tenant acknowlecges and
agrees that Lender shall not be liable to Tenant for said security deposit
unless the security deposit amount has heen tenderad to Lender by Sorrower.

8. Tenant acknowledges and agrees that as of the cdate of this Acreement
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it has performed no leasehold improvements to which it is entitled to a

=

credit pursuant to the terms of the lease and that it will not perform any
leasehold improvements for which it will seek a credit under the terms of the
lease without the prior written consent of Lender. Tenant acknowledges and
agrees that its failure to submit a written reguest for prior consent to
Lender and to obtain that prior written consent from Lender bsfore making any
future leasehold improvements shall constitute a waiver of its right
seak a credit from Lender as successor in interest to, _Jose M.
the Landlord under the Lease.

to

MalontaNtarlanitain s VRl

Hernandez

¥

. 9. This agreement shall be construed according to the laws of the State
1llinois.

0. This Agreement may be signed in counterpart.

IN WITNESS W{EREOF tne undersianed has hereunto set

icts hand, on the
day of _ April. ., 19_58 .

Tenant:

e [Dds

Rodolfo Rodriguez

Lender:

VE *'rao/oaf%z

Apg
VlC

-

Landlord:

A??/.//z—v??fﬁvﬁﬁ//<;7

Jose M. Qévnancez

COUNTY OF COOX

/42;37n?” T (omonra , a rcga*y Puplic in and for said County,
in the State aforesaid, do hereby certi that on this day personally
appeared before me, __Rodolfo Rodriguez personally known to me o be the
same persons whose names are subscribed to ths foregoing instrument and
versonally Xnown to me to be the__ Tenant of property at_4341 . 26th
Screet, Berwvn, IL_ £0402 and acknowledged that they signed, sealed
delivered the said instrument as their free and wvclu intary act ancé cdeed,
the uses and purposes therein set forth, and that the seal af
foregoing instrument is the corporate seal and the said

and
for
fixeé to the
instyument was
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signed, sealed and delivered in the name and in behalf of said corporation as
the free and voluntary act of said corporation for the uses and purposes set
fereh. <

HECTOR J CORONADD

NOTARY PUBLIC, STATE OF ILUNDIG
MY COMMISSION EXPIRES: 11,0601

ROsTam] Shleplentigtea N

) SS.
COUNTY OF COOQX }
I, (i Cémel 1Hee

, & Netary Public in and for said County,
in the State/ sforesaid, do hereby cerctify that on this cay personally
appeared before ms,__ Angelos N. Mitroussias _, personally known to me Co be
the same person whise name is subscribed to the foregoing instrument and
personally known Lo ne to be the_Vice President of METROPOLITAN BANK AND
TRUST COMPANY and acxrcwledged that he sigred, sealed and delivered the said
‘instrument as his free a2id voluntary act and deed, for the uses and purposes -
therein set forth, and thit the seal atffixed to the foregoing instrument is
the corporate seal and the saxd instrument was signed, sealed and delivered
in the name and on behalf of-sald corporation as the free and voluntary act
of said corporation for the uses anc purposes set LOrtil, - . . . . cersssess
. — WA, AN
Dated: 1, 1bf’l§' ___,/_7/ e LT ¢ ngé%%gg%
' florary Public v Hataiy pudlic, Siate of (llingis
+ {y Commission Expites 10!9/2001:
My Commigsion expiz?es'&#‘i‘#6000!0000-’0’000

*ePee e

D
STATE OF ILLINOIS ) i
) §S.
COUNTY OF COOK ) e
I, /7/5(373’5— ~f (’6:"“’”*’”""-' , a Notarv Public in and for said County, 3

in the ‘State afcresaid, do hereby certify that on this day personally
appaared before me, _Jose M. Hernandez , personally known t> w2 to be the same
person whose name is subscribed to the foregoing instrumens und perscnally
knewn to me co be the __Landlord _ and _ QOwner of property ab (43431 W. 28th
Streer. Berwvn, II. 60402 and acknowledged thar ne signeq; sealed and
delivered the said instrument as his free and voluntary act and deed, for the
uses and purposes therein set forth, and that the seal affixed to the
foragoing instrument is the corporate seal and the said instrument was
signad, sealed and delivered in the name and in behalf of said corporation as
the free and voluntary act of said corporaticon for the uses and purposes set

forth. J
/
Dated: /ﬁ"/f— AL AN //4/

~ Al tary Public

WAV TT YRR TR T T

OFFICIAL SEAL
HECTOR J CORONAD

NOTASY PUBLIC, STATE OF ILLING!
MY COMMISSION EXPIRES: 11/05/01

. . ;//L///é;,
Commission expives_ ./ /1
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