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FIRSTAR HOME MORTGAGE CORPORA
809 SQUTH 60TH GYREET
WEST ALLIS, WISCOMSIN . 53214

THIS MORTGAGE ("Sccurity Instrumen!”) is given on JUNE 5,1958 . The morigagor is

DAVID J. DARLING AND EUGENIE G. DARLING , HUSBAND AND WIFE

("Borrower”). This Security Instrument is given 0

FIRSTAR HOME MORTGAGE CORPORATION .
which is organized and cxisting under the laws of THE STATZ 02 WISCONSIN , and whose
address is 808 SOUTH 60TH STREET, SUITE 210, WEST ALLIL. WI 53214 ‘

("Len/ie:™). Borrower owes Lender the principal sum of

THREE HUNDRED ELEVEN THOUSAND ONE HUNDRED AND NO/100 .
Lellass (US. § 311,100.00~ )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"}, which provides for monthly
payments, with the full deby, if not paid carlier, due and payable on JULY 1,%07%8 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to proiect the sccurity ok
this Security Instrumnent; and (c) the performance of Borrower's covenants and agreements under this secu ity Insirument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrita! property located in

COOK County, Ilinois: ©

LOT 143 IN PHEASANT LAKE UNIT 3, BEING A SUBDIVISION OF PART OF @

THE ERST 1/2 OF THE SOUTHBAST 1/4 OF SECTION 34, TOWNSHIP 36 e
NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ol
op)

COUNTY, ILLINOIS.
THIS IS A PURCHASE MONEY MORTGAGE.

Parcel ID#: 27-34-402-016,VOL. 147

which has the address of 17906 GOLDEN PHEASANT DRIVE, TINLEY PARK
Hlinois 60477 [Zip Code] ("Property Address");

{Street, City],

ILLINOIS -SE%&mily « FNMA/FHLMC UNIFORM

il INSTRUMENT Form 3014 9/90
%-:( 0_ Amended 5/91
0-6 (iL) (os0n)

Page tol8 VMP MORTGAGE FORMS . {800)521.7291
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insurcd against loss by fire, hazards included within the erm “exiended covcragc“ and any other hazards, including Noods or
fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described abave, Lender may, at Lender’s option, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rengwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums
sccured by this Secrsity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does aoi-unswer within 30 days a notice from Lender that the insurance carrier has offercd to setile a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumezz, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Bunawsa otherwise agree in wriling, any application of proceeds to principal shall not exiend or posipone
the due date of the monthly paymedis referred to in paragraphs § and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Ledder, Borrower's right (o any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisition shati pase-to Lender o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance siid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupyy “ae Property as Borrawer’s principal residence for at least one year afier the
date of occupancy, uniess Lender otherwise agrees 'nowriting, which consent shal) not be unreasonably withheld, or unless
extenuating circumstances ¢xist which are beyond Borrowcr's cantrol. Borrower shall not destroy, damage or impair the Property,
allow the Properly to delcriorate, or commil waste on the I'roperty. Borrower shall be in default if any forfeiwre action or
procecding, whether civil or criminal, is begun that in Lender’s goad! faith judgment could result in forfeiwre of the Property or
otherwise matcrially impair the lien created by this Security Instruincnt.or Lender's security interest. Borrower may cure such a
default and reinslate, as provided in paragraph 18, by causing the acion or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inic:¢st in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Beriawer shall also be in default if Borrower, during the
loan application process, gave materially falsc or inaccurate information or staten ents to Lender (or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Note, incinding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secusity Insrument ison a leasehold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fee title to the Propediy, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants aud agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in 1he Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property Lended“s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paving reasonable
attorncys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan sccured by this Security |
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender [apses or ceases to be in cffect, Borrower shall pay the premiums required 10
obuain coverage substantially cquivalent 1o the morigage insurance previously in effect, at a cost substantially cquivalent to the
cost to Bormower of the mortgage insurance previously in effect, from an alternate morgage insurer approved by Lender. If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of Lhe yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rcscrée@
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. 16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

‘i 17, Transfer of the Property or a Beneficlal Interest in Boerower.  If all or any part of the Property or any interest in it is
'g"' old or transferred (or if a beneficial inerest in Borrower is sold or transferred and Borrower is not a natural person} without
** Lender’s prior written consent, Lender may, at ils option, require immediate payment in (ull of all sums secured by this Security
l_: :Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
i< Sccurity Instrument.

44 If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
s Lhan 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
i " Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

"by this Securily Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Bomower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discentinued at any time prior (o lhe carlier of: (a) S days {or such other period as
applicable law may specify for reinsiaternent) before sale of the Property pursuant lo any power of sale contained in this Security
Instrument; or ¢b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then voule be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covcuanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable aawmeys‘ fees; and (d) takes such action as Lender may reasonably reguire to assure that the lien of this
Security Instrument, Lencer’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue uncrangsd. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as'10'no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17, .

19. Sale of Note; Chanpe of Loan Scevicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times +vithout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly pay men:s due under the Note and this Security Insttument. There also may be one or
more changes of the Loan Servicer unrelated to a rale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with rart graph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o wkish payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause ¢z permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not ao_.nr allow anyone else to do, anything alfecting the Property
that is in violation of any Environmental Law. The preceding two seiteniczs shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally ricuznized to be appropriate to normal residential uses
and 1o maintenance of the Property.

Borrower shall promplly give Lender writien notice of any investigation, riamn}, demand, lawsuit or other action by any
gevernmental or regulatory agency or private party involving the Property and any-Hazardous Substance or Environmental Law
of which Borrgwer has actual knowledge. IT Borrower learns, or is notified by any govemmmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesseiv, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as iocic or hazardous substances by
Environmental Law and the [ollowing subsiances: gasolinc, kerosene, other flammable or tox'¢ petroleum products, toxic (D
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicact ve inaterials. As used in by
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Proparty ic located that relate 1
10 health, safety or environmental protection. ,

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless .p
applicabie law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, &@
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this srH  dayof JUNE ., 18%8
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “Sccurity Instrument"} of the same dale given by the undersigned (the "Borrower”) (0 secure Borrower's
Adijustable Rate Note (the “Note”) (0 FIRSTAR HOME MORTGAGE CORPORATION

(the "Lender”) of the same datc and covering the properly
described in the Sccurity Instrument and locaied at:
17506 GOLDEN PHEASANT DRIVE, TINLEY PARK, ILLINCIS 60477

{Property Address]

THE "NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUN T THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAZ'MUM RATE THE BORROWER MUST PAY.

ADDITIONAL CCVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further coverant and agree as follows:

A.INTEREST RATE AND MONTIILY PAYMENT CHANGES
The Note provides [or an initigl interest rate of 7.000 %. The Noie provides for changes in
the interest rate and the monthly payments, as 1oilotvs:

4. INTEREST RATE AND MONTHLY PAYMEN 1 CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first G2y ol JULY . 1999 ,andonthat
day every 12th month thereafler, Each date on which my intezést mie could change is calicd a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest raie will b:-yased on an Index. The "Index" is the weckly
average yield on United Stales Treasury securities adjusted 10 a conslan, maiurity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of tho dale 45 days before each Change Date is
called the "Current Index.”

If the Index is no longer available, the Noie Holder will choose a new inde which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Dale, the Note Holder will calculate my new interest raie by adding

TWO AND THREE-QUARTEBRS perconiage poini(s) ( 2,750 %) o the Turrent Index. The
Nate Holder will then round the result of this addition to the nearest one-eighth of one perceiteze-noint (0.125%).
(S:l‘!lbject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate.until the next

ange Dale.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date al my new interesi rate in
substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

aZ2I 80586
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¥ Plan #3224

i
‘%‘i SECURITY INSTRUMENT RIDER FOR CONSTRUCTION LOAN

“This Rider is dated  JUNE 5 , 1998 asd is part of and adds to the Note of the same date which is secured
%by a mortgage ("Security Instrument*) of the same date which I bave given to secure my Note ("Note™) of the same das to
UFIRSTAR HOME MORTGAGE CORPORATION and/or its assigns ("Lender"), and covering the property
described in the Security Instrument located at 17906 GOLDEN PHEASANT DRIVE, TINLEY PARK, ILLINOIS
60477
(property address).

AGREEMENT. |1 addition to and notwithstanding anything to the contrary in the covenants and agreements made in
the Note, Security Instrumeii-or other agreement given in connection therewith to the Lender, I further agree as follows:

1. CONSTRUC: ICN/TERM LOAN. This is a construction and term loan. During the first twelve (12) months
of the loan, monies will be advanc(d o me for construction of a SINGLE _ family residence in accordance with the Residential -
Construction Loan Agreement that you 2% I are signing at approximately the same time as this Note, 1o which a reference is made
for & statement of the terms and conditicss upon which loans evidenced hereby are made. After construction is completed to
Lender’s sole satisfaction, this shall become 4 term loan and the terms of this Rider shall become null and void.

2, INTEREST. During the first twlve 12) months of the loan, I will be charged interest only at the raie of
SEVEN AND NO/FOURTH------ percent {7,000 %) per annum on the monies advanced.

3. PAYMENTS. | will make twelve (12} <cosecutive payments of interest only on the monies advanced
commencing on the first day of AUGUST , 1998 »-2ud on the first day month after month of each of the next
cleven (11) months following, Regular payments of principal anc interst shall commence as provided for in Paragraph 3(A) of
the Note, and shall continue until my loan is paid in full,

4, DEFAULT. Iunderstand that if the residence 1o be constrvze. as provided for in the Residential Construction
Loan Agreement is not completed to Lender’s sole satisfaction by the first day nf~ JULY » 1999,
or if 1 fail to perform any promises or agreements in the Residential Construction Lonn Agreement, or the Note of, Security
Instrument, that you have the option of terminating your obligation to make advances unde: the Note, and can demand immedjate
repayment of the entire amount of outstanding principal and interest due, and you shall hi've a0 further obligation to convert this
loan to a term loan as described in Paragraph 1 of this Rider.

5. CONSTRUCTION. 1 understand that if the residence to be constructed as provided for in the Residential
Construction Loan Agreement, is not completed to Lender’s sole satisfaction by the first day of JULY 1999 ,
or if I fail to perform any promises or agreements in the Residential Construction Loan Agresment, of il a5y sther default shail
occur under the Note or Residential Construction Loan Agreement, the Lender can enter upon the property sue perform whatevér
work that it considers necessary to complete the construction of the residence. All funds that the Lender speuds to complc't'_m
construction will be considered to have been spent for the account of the Borrower, Borrower will be obligated o repay tho. A
funds to the Lender upon demand, together with interest at the rate stated in the Note. This Security Instrument will additionall
secure the obligation of the Borrower to repay the amount. The power given to the Lender to do each of the things dwmbetfi
in this paragraph (which is called a "Power of Attorney") cannot be revoked by the Borrower. Then Lender can do cach of thyy
things described in this paragraph whether or not a Court appoints a Receiver for the project. fop)
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OCCUPANCY Lender hereby waives the requirement under paragraph 6 of the Security Instrument that

. 5."

v Borrower occupy. establish and use the Property 2 Borrower's principal residence within sizty days after the execution of the -
¢ Security Instrument. This waiver shall remain in effect until such time as construction of a single family dwelling on the Property -
Lo bubeencompietedinamtdaneewlththemmsofthnRuideudﬂCommoanAgmmulgnedbyLmdermdBomw

. auppmxjmatcly thesamumcastheSccunty Instrument,

© " 7. MODIFICATION. Notwizhslandingtheforegolng,Lmduandlmaymotﬁfy?mmhslzwoﬁoﬂﬁn
- Riclertoextendorshoﬂenthepeﬁodduﬁngwhichcons&ucﬁonmonlushaﬂbeadvancad and may change accondingly the date . -
- that payments will commence as provided in: Pacagraph 3(A} of the Note, or the Maturity Date of the Note, should construction - -
be completed sooner or later than was originally anticipated. Lender and I may also agree to change the amotnt of my initial
monthlypaymmtmtheevcmmatthepnncipﬂmnmdueundermemmwmedmchnpaymwnmmwm...

‘3(A) of the Note, for whatever reason, shall differ from the principal amount stated in paragraph 1 of the Note, Anmy such
modnﬁcationsmustbc‘greedtobybothparﬂesinwriung.wh&agumtmnh&zhmohwﬁmd’«bywm
andawnncnwpmofmccffcrbymeothupmy in which case the modifications shall be effective on the date accepted.
EXCEPT' AS MODIFI:D 2Y THIS SECURITY INSTRUMENT RIDER, all other terms and conditions of the Security

. lnst;umcnt,NoteaudRu:w' i Construction Loan Agreement shall remain as set forth therein and are ratified and confirmed.

AVID J. D ING

ﬁ% ﬁ%&g %S_Q = _&-m_w:% (Seal)
i ST " Bomower

i (L L (sun_
v

‘ 9533{73.426!
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