UNOFFICIAL COPY

98506583

OEFT-01 RECORDING $41,00
30009 TRAN 2899 04/18/98 12107400
I'rcémrul h§': I 4 CG R-OB-50BE83

COREWEST BANC AT
800 ENTERPRISE DRIVE, SUITE 102 CO0K COUNTY RECORDER

QAKBROOK, 1., 60521

——— AR R E LR R sA b AL W bt b R A g e 1oy R A A% E YIRS EE R A4 SR e

MORTGAGE

T

THIS MORTGAGE (*Security Insipanent”) I8 given on November 21, 1997 . The morigagor 1
THOMAS J. TAPPERT AND SUSAN P, 1ARPERT, HUSBAND AND WIFE

("Borrower™). This Seearity lnstrumetd s given w

COREWEST BANC,
A CALIFORNIA CORPORATION .
which is organized and existlog wnder the s of CALIFORNIA , wntd whose
wkdress is BOO ENTERPRISE ORIVE, SUITE 102
OAKBROOK, IL 60521 (Lander”). Borrower owes Lender te pringipod som of
One Hundred Fifty-Four Thousand & 00/100

Pallars (U.8, $154,000,00 )

This debt is evidenced by Borrower's note duted the snime date as this Seculy lastrument (*Note”), which provides for
monthly payments, with the tull debt, if non paid earlier, due and payable on Jecember 01, 2027

This Seeurity tnstrument secures 1o Lender: () the repayment of the debt evidenced by (e Note, with interest, and all resiewals,
eatensions ael modilications of the Note; () the payiment of sl other suius, with iinesest, wdvanced under paragraph 7 1o

pratect the security of this Security Wnstrument; mwl (€} the performanee of Borrawer's coverrants amd agreements under ihiy
Secueity Wstrwment and the Note, For this pumose, Borrower does horeby mortgage, grant and teivay 2o Lender the fotlowing '-D
deseeibed property luented in COOK County, Hlinots: ?
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF, g
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Pateel 1D #: 06-21-204.025

which hus the address of : .
lilinois 60107 13 BLACKRERRY cr{?'ﬂ)('mk'] (upmlwrly Atltlrcss"l; STREAMNOCD
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TOGETHER WITH all the improvemenls now or hereafter erected on the property, and all easements, appurtenances, and
fixiures now or hereatier o putt of the property. All replacerents und additions shull aiso be covered by this Security
Instrument. All of the foregoing Is relerred to in this Seeurity Instrument as the "Property.

BORROWIER COYENANTS that Borrower is Tnwlully seised of the estate hereby conveyed and las the right to mongage,
grant anch convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower wurrants
andh will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenams with limited
varistions by jurisdiction to constitwie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenin and agree as follows:

L Payment of Principl and Interest; Prepayment and Late Charges, Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and {ate charges due under the Noie,

2. Funds For Taxes and [nsurance, Subject (o applicable law or to a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nete is paid fn full, o sum ("Funds®) for: (a) yearly 1axes
and assessuents wiich may stiain priority over this Security Insirument as a lien on the Property; (b) yearly leaschold payments
of ground renisonie Property, if any; (¢} yearly hazard or property insurance premiums; (d} yearly ood insurance premivms,
il any; (&) yearly rorgage insurance premivtus, i€ any; and (0 any sums payable by Borrower to Lender, in accordance with
the provistous of partgiaa 8, in liew of the payment of mortgage insurance premivms. These ilems are colled “Escrow [tems,”
Lender may, at any timc; eaiiect and hold Funds in an mmount not (o exceed the maximum amount & jender for a federally
related mortgage loan may reew for Borrower's escrow necount under the federal Real Esiale Settlement Procedures Act of
1974 as amencled from time o me, 12 U.S.C, Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
e o Jesser mmount. 17 so, Lender mey at any time, colleet amd hold Funds in s amount not to exceed the Tesser amount,
Lender may estimate the amount of Busdedue on the basis of current datn and rensonable estimates of expenditures of Juure
Escrow [tems or vtherwise in accordinee witk wpplicable law.

The Funds shall be held in an jusiietion.swhose deposits are insured by a federal ageney, instrumentulity, or entity
(includivg Lender, if Lener is such an institutiony onin any Federnl Home Loan Bank, Lender shall apply the Funds 1o pay the
liscrow ltems, Lender may not charge Borrower Torbolaing and applying the Funds, anoually analyzing the escrow necount, or
verifying the Escrow liems, untess Lender pays Borrower intergst on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower o pay § ong-time charge for an independent renl estite 1nx seporling service
use by Lender in connection witht this loan, unless apphicable Jaw provides otherwise. Unless m sgreement is made or
applieable lnw requires interest 1o be paid, Lender shal! not be resuizsd (o puy Borrower any interest or earings on the Funds.
Bosrower and Lender may agree In writing, however, thut interest sondi be paid on the Funds, Lender shall give 1o Borrower,
without charge, an anaunl accounting of the Funds, showing crediis vidd debhis 10 the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additionad securiiy for n!hsums secured by this Seeurity Instrument,

[ the Funds held by Lender exceed the ameunts permitted to be held by appricable law, Lender shall account o Borrower
tor the excess Funds iy accordance with the requiremients of applicable taw. I Gieanount of the Fuinds held by Lender m any
time is not suflicient to pay the Escrow tems when due, Lemder may so notily Borrowsr i wriling, and, in such cose Borrower
shadl pay W Lender the amount necessary o make up the deficiency, Borrower shall ke up the deficleney in no more than
twelve monthly payments, mt Lender’s sole diseretion.

Upon paymett in full of all sums secured by this Security Instrument, Lender shall preaply refund to Borrower any
Funds held by Lender, 1f, under paragraph 21, Lender shall sequire or sell the Property, Lender,.priczio the acquisition or sale
of the Property, shall apply any Funds held by Lender s the tine of ucquisition or sale ns o creditanaizst the sums secureed by
this Security Instrument,

3. Apptiention of Payments. Unless applicable luw prisvides otherwise, all payments reeeived by Lender under paragraphs
1ol 2 shadl be applied: (irst, w© oy prepayment charges due under the Note; secand, 1o amounts payable under parngraph 2;
third, tw interest due; Tourth, w prineipal due; wd last, o mny lae chieges due under the Note,

4. Charges; Liens, Borrower shulb pay all wxes, assessments, chorges, Tines and impositions atiributable 1o the Propeny
which mny atadn priovity aver this Securdly lnstrument, and leaschold payments or ground rents, it any. Borrower shall pay
these obligntions in e manner provided n pazagraph 2, or i not pakd in thut manner, Borrower shall pay them on tme direcily
o the pesson owed payment. Borrower shadl prompily furnish to Lender al) notices of smounts 1o be pald under this paragraph,
It Borrower makes these payments dicectly, Boreower shail promptly furnish o Lender recelplis evidencing the payments,

Barrower shall prompily discharge mny lien which hus priority over this Seeurity Instrument unless Burrower: (1) agrees in
writing fo the payment of the obligation sectieed by the liei In a manner aceeplible o Lender; () contests iy good fadth the lien
by, or deflends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion operite 10 preveat the
entoreement of the len; or (¢) secures (rom the holder of the Hen an agreement satislaciory 1o Lender subordinnting the ien 1o
this Security Tnstrument, 1f Lender determines that any past af the Property Is subject 1o a lien which may attain priorily over,
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“this Security Instrument, Lender way give Borrower a notice identifylng ke lien, Borrower shall saisty the Hen or tike one or
tmote of the actions set forth above within (0 days ol the giving of notiee,

S, Huzned or Property Tnsuranee. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured nguinst loss by re, huzards included within the term "exiended coverage” and any other hazands, inchuding
floads or flooding, (ur which Lender requires inswrmnee, “Fhis insurance shall be maintained in the amounts and for the periods
that Lender requires, The insuranee carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrensonably withhetd. If Borrewer fulls 1o maintain covernge described ubove, Lender may, ot Lender's
option, vblain coverage w protect Lender's rights in the Property in accordunce with parngraph 7.

All insuranee policies and renewals shall be aceepiable 10 Lender and shall include a standird morgage clavse. Lender
shall have the right to hold e policies and renewals. (1 Lender requires, Borrower shall promptly give (o Lender all receipts of
paid prentiums and renewal notlees. In the event of tuss, Borrower shall give prompt notice 1o the insuranee cartier and Lender,
Lencer may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, I the restormion ot repair is economically feasible and Lender’s security is not lessened. If the restorntion or
repair is not ecopcemisally feasible or Lender’s security would be lessencd, the insurance proceeds shall be applicd to the sums
sceured by (his Secuzivy Instrument, whether or not then due, with any excess poid to Borrower. Il Borrower abandons the
Praperty, or does not@newer within 30 days a notice from Lender thie the insurance carrier has offered 1o settle o claim, then
Lender may colleet thedasnratee proceeds. Lender may use the progeeds to repair or restore the Properly or (o pay sums
secured by this Security [nstidvient, whether or not then due, The 30-day period will begin when the notice is given,

Uniess Lender and Borrawsc otherwise agren in writing, sny application of proceeds o principal shall not extend or
postpone the due dute of the momaiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property ts accuited by Lewdler, Borrower's right 1o any insurance policies and proceeds resuliing from
damuge to the Property prior to the acquisicion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior (o the acquisition,

6. Occupaney, Preservation, Maintenance ani! Protectlon of the Property; Borrower's Lonn Application; Lenscholds.
Borrower shall occupy, establish, and use the Propersy as Borrower's principal residence within sixty days afier the exeeution of
this Security Instrument and shall contine to occupy He-Property us Batrawer's principal residence for a least one yenr afier
the date of oceupancy, unless Lender otherwise ngrees in writiig, which consent shall not be unreasonably wittheld, or unless
extenuating circumstances exist which are beyond Borrowsr's-control. Borrower shall not destray, damage or impair the
Property, allow the Property to deteriorate, or commbi wasie 'on vtie Property, Borrower shall be in detault if any forleiture
action or procecding, whether civil or criminal, is begun that in Lasder's good (aith judgmens could resubt in forfeire of the
Property or otherwise materinlly impair the lien cremed by this Security Insirument or Lender's securily interest. Borrower may
cuee such o defoult and reinsine, as provided in paragraph 18, by causing toe-action or proceeding 1o be dismissed with o ruling
that, in Lender's good laith determination, preciudes forfeiture of the Borrower's imderest in the Property or other materinl
impairment of the lien created by this Security Instrument ot Lender's securiy Paerest, Borrower shall also be in defaeh §f
Borrower, during the lvan application process, gave materinlly false or inaceurnte irfo:mation or statements o Lender (or failed
to provide Lender with any matcrial information) in conneetion with the lean evidenced Y the Note, including, but not limited
to, representilions concerning Borrower's eccupancy of the Property as o prncipal resideace. i€ this Seeurity Instrument is on a
teasehold, Borrower shall comply with ail the provisions of the leuse. If Borrower acquiies fae ille 10 the Property, the
lenschold and the fee title shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, 1f Borrower fails to perform the covenants pril sgreements contuined In
this Securily [nstrument, or there i legal proceeding thin muy significantly nffect Lender’s rights inhe Property (such as a
proceeding in bunkrupicy, probate, for condemantion or farleitwre or to enforce laws or regulutions), thei iender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's nctions may
include paying rny sums secured by a lien which has priority over 1his Seeurity Instrument, uppearing in court, paying
reasonable atterneys’ fees and enering on the Property 10 muke repairs. Although Lender may 1nke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 sholl become addlitional debt of Borrower secured by this
Security Instrinent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the
date of disbuesement wt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgnge nsuranee, 1€ Lender required mortgage insurace s a condition of making the lonn secured by ihis Seeurity
{nstrument, Borrower shalt pay the premiums required to maintain the morgage insurance in effect. If, far any reason, the
morigage insurance covernge required by Lender lapses or censes 1o be in elfect, Borrower shall pay the premiums required (o
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“ubtaln coverage substantinlly equivalent o the mortgage inswranee previously fneflect, woa cost substantially equivalent to the
cost tu Borrower of the mortgage fusueance previously in effect, from an aliernate morigage lusurer approved by Lender, If
substntinlly equivalent mortgage insuranee coverage is not avallable, Borrower shall puy to Lender each momth a sum equal o
ong-twelfth of the yearly mortgage insurance premium being pald by Borrower when the insurance coverage lapsed or censed to
be ineflect, Lender will aceept, use and retaln these payinents as o loss reserve bn licu of mortgage insurance. Loss reserve
pryments niy no longer bo required, ot the option of Lender, 1T mortgnge insurance covernge (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agatn becomes available wnd iy obtained, Bortower shull pay
the premivms required t maintuin monguge msurancy in ¢ffect, or o provide a loss reserve, umi! the requirement for mortgage
insurance erds in aeeordance with any written ngreement between Borrower and Lender or applicable law,

9, Inspection, Lender or ity agem may muke reasonable entrles wpon and inspeetions of the Propenty. Lender shall give
Borrower notice ot the time of or prior o an ingpection specilying rensonable cawse for the lnspection,

10, Condenmuntion, The proveeds of any award or claim for damages, direet or consequentinl, i connection with any
candemnntion or olher tking of any part of the Property, or for conveyanee in liew of condemnation, are hereby nsslgned and
shall be pald to Lepder,

In the event Gt total wking of the Properly, the proceeds shall be wpplied 1o the sums secured by this Securlty tnstrument,
whether or fot thenaue, with any excess palid 1o Borrower, In the event of u partial taking of 1he Propeny in which the fair
micket value of the Prorerty immedintely before the taking Is equal 1o or greater than the amount of e sums seeured by (his
Security Instrument immicdipaty betore the taking, wnless Borrower and Lender otherwise agree n writing, the sums secured by
this Security Tnstrument shild pereduged by the amount of the proceeds multiplied by the following fraction: (1) the tatal
amount of the sums secured imiei'tulely before the wking, divided by (b) the Guir marker value of the Propenty immedintely
before the wking, Any bulunce shail be_patd o Borrower. In the event of & partial taking of the Property in which the falr
market value of the Property immediately betore the tking s less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otheiwlse-rgree in writhng or unless applicable lnw otherwise provides, the proceeds shall
be applied to the sums secured by this Securily Instrument whether or not the sums are then due.

IT the Property is abandoned by Borrower, or Jf, after notive by Lender to Burtower that the condempor offers 1o make an
award or seitle a claim for dumages, Borrower fn'ts fosespond 1o Lender within 30 doys after the date the notice is given,
Lender is nuthorlzed to collect and apply the proceeds, veits option, either 1o restotation or repuir of the Property or to the sums
securedl by this Security Instrument, whether or not then dus,

Unless Lender and Borrower otherwise agree It wrikagoany application of proceeds 1o prinetpal shall not extend or
postpone the due date of the monthly puyments referred to in pieaaphs 1 and 2 or change te amoumt of such payments,

11, Borrower Not Released; Forbearnnee By Lender Not i $itver, Extension of the Ume for payment or modification
of amortzntion of the sumy secured by this Seeurdly Instrumnent granted by Lender to any suceessor in Interest of Borrower shall
not vperate to release the liability of the originnl Borrower or Borrower'sauccessors iy imerest. Lender shall not be required 1o
commence proceedings against any successor i interest or refuse to extend time ar payient or otberwise modify amortization
of the suits seeured by this Seeurlty Instrument by reason of any demnand wale. by the orlginal Borrower or Borrower's
sugeessors in interest, Any forbearance by Lender in exerclsing any right or remedy sholl not be n waiver of or preclude the
exercise of nny right or remedy,

12, Suceessors und Assigns Bound; Joint wnd Severnl Liablity; Co-slgners, The vovenants and agreements of this
Securily Instrument shall bind and benefit the successors amt nssigns of Lender and Borcowez,-subject 1o the provisions of
paragraph 17, Borrower's covenmns and ngreements shall be joim wxl several. Any Borro ver who co-signs this Security
Instrurment but does not execute the Nate: (w) is co-signing this Seeurity Instrament only to morgaze. grant and convey thit
Borrower's interest in the Property under the terms ol this Security Instrument; () is not personally obiigated 1o pay the sums
secured by thiy Seeurity Instrument; and (¢) agrees that Leader and any other Borrower may ngree (0 extens, nodify, forbear or
make any acconumodations with regard o the terns of this Security Insirument or the Note without that Borrower's consent,

13, Loun Charges. 1f the loan secured by this Security Instrument is subject to a law whieh sets maximuny lonn charges,
and that lasw is finally interpreied so that the interest or other fonn churges collected or jo be callected in conection with hll>
loan exceed the permitied Timits, then: (a) any such fonn charge shall be reduced by the amount necessary 1o reduce the ehurge
10 the permitted limit; and (b) any sums alrendy collected from Borrower which exceeded permitied limits will be refunded 10 £
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Nole or by making a direct g
payment to Borrower, If o refund reduces principnl, the reduction will be trented as a pardal prepayment withowt any m
prepayment charge under the Note, ® 8]

14, Notices, Any notice to Borrower provided for in this Security fnstrument shall be given by delivering it or by mailing ;,J
it by first class meil unless applicable law requires use ol another method, The notice shall be directed (o the Propeny Address
or any other address Borrower designutes by notice 10 Lender. Any nolice to Lender shall be given by first class mail to
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Lender's address stated hereln ar any other address Lender designates by notice to Barrower. Any notice provided for in this
Security [nstrument shalt be deemed 10 have been glven 1o Borrower ot Lender when given as provided in this paragraph,

1§, Governlng Law; Severability, This Sceurity Instrument shall be governed by federal law wnd the law of the
jurisdiction in which the Properly is loented. [n the event that any provision or ¢luse of this Security Instrumemt or the Note
conflicss with upplicable law, sueh conflict shill not alfeet other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, ‘o this end the provisions of this Secarity Instrument and the Note are declased
lo be severable.

16, Burcower's Copy. Borrower shulf be given one conformed capy of the Nole and of this Securly Instrument.

17, Transfer of the Property or a Beneflelat lnterest In Borrower. 11721l or any part of the Property or any interest in it
Is sold or transferred (or if @ beneticlal nierest in Borrower Is sold or transTerred and Borrower s not a natural person) without
Lender’s prior written consent, Lender may, at its ophon, require immediate payment in (ll of all sums secured by this
Security lnstrument, However, this option shall not be exerclsed by Lender if exerclse is prohibited by federal faw as of the daie
of this Security Instrument.

IV Lender exercises (his opeon, Lender shall give Borrower notice of seeeleration. The notice shall provide a period of not
less than 30 days trem the dute the notice Is delivered or mailed within which Borrawer must pay al) sums secured by (his
Securlty Instrument. £t Borroswer (ails 1o pay these sums prior to the expivation of thiy perlod, Lender may invoke iy remedies
permiited by this Securt'y Dasteument withous further notice or demand vn Borrower,

18, Borrower’s Kigat to Relnstate, IF Borrower meets certuin conditons, Borrower shall have the right 10 have
enforeement of this Security <nstaomen discontnued wl any time prioe o e endlier of () § duys (or such otber period os
applicable law may specily for roizstntenient) before sale of the Property pursunnl o uny power of safe contained ity this
Security Instrument; or (0) enry of o Badgment enforeing this Security Insteument, Those conditions are that Borrower: (4) pnys
Lender all sutms which then would be-cvs under this Security Instrument and the Note as if a0 seceleration bl ocenrred; (b)
cures any defautt of uny other covenus oragizements; () pays ail expenises locuered B enforeing s Segurlty Instrument,
fnctudilag, but not limbed 1o, reasonable attoeeys’ fes; and () takes sach netion as Lender mny reasunably regmire to assure
that the lien of this Security Instrament, Lendecz rights in the Property omd Bosrower's obligation to pay the sums seeured by
this Security Instriment shatl cominie unchanges, <Upon reinsimement by Barrower, this Securily  Instramwnt and the
obligations sceured hereby shall remain fubly effecrive s 100 aceeleration hind oceurred. However, this right w reinstaie shali
i apply i the ease of aceelerntion under parngraph 17,

19, Sale of Note; Change of Loan Servicer, The Nowe oy o partial interest in the Note gogether with this Security
Instrument) may be sold one or wore times withowt prior notice v Borrower, A sade may result in @ change in the enthy (tknown
an the "Loan Servicer™) that collects monthly payments due under the Mot and this Seeurity Instrument, There also mny be one
or more changes of the Loan Servicer unretuted (0 o sale of the Note. 18here s o change of the Loan Seevicer, Burrower will be
glven weltien notice of the change In necordance with paragraph 14 above and zzaieable law, The notice will state the nume wnd
wddress of the new Loan Servicer and the address 1o which payments showle be made, The notice will also contain any otlwr
information required by applicuble Jaw,

20, Huanrdous Substances, Borrower shall not coise or permil the preseiee -ase, disposal, storage, ot reiease of any
Hozordous Substances on or in the Property, Borsower shall not do, nor ailow aryone‘else (o do, anvthing affecting the
Propenty that is In violastion of any Environmental Law. The preceding two sentences sl ol apply 1@ ihe presence, use, of
stornge on the Property of smadl quantities of Hazardous Substances that are generally recognbea o be appropriate 10 normal
residentinl vses and to maintenance of the Property,

Borrawer shail promptly give Lender written notice of any investigntion, clalm, demand, liwesie or other agtion by any
Rovermmental or regitlatory ageney or private party involving the Property ind woy Huzardous Substaties ol Environmental Law
of which Borrower by aclual knowledge. 10 Borrower feurns, or Is notified by any governmentnl or regulatory authority, this
any removal or other remedintion of any Huzardous Substnnee affecting the Property is necessary, Borrower shall promgly take
o)k necessary remedinl actions i secordmice with Environmental Law,

As used in this paragraph 20, "Huzardous Substances™ are those wubistances defined as toxie or hazardous substunces by
Environmental Law and the following substanees:  gasoline, kerasene, other Nammable or foxle petrolemn produets, toxic
pesticides and herbleides, volwtile solvenis, muterials contiluing asbesios or formaldehyde, nnd radionctive materials, As used in
this paragraph 20, "Enviconmental Law® means federnl lws ond Jaws of the Jurisdiction where the Property Is locaed thal
relate (o healtls, safety or environmental proteeiion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as [oliows:
21, Aceelerntion; Remedies, Lender sbll glve notice to Borvower prior to necelerntion tollosing Dareower's breach
of uny covenant or agreemient In this Securlty Insteament (but not prior ta aecelertion under paragraph 17 unless
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applicabie faw provides otherwisc), ‘The notlee shall specify: (1) the default; (b) the uction required to cure the defuult
() n dnte, not less than 30 doys from the date the notlee Is glven to Borrower, by which the default must be cured; and
() thut Mailure to cure the default on or before the date speelfied In the notlce may resalt n necelerstion of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sule of the Property. ‘The notice shinhl further
inform Borrower of the right to reinstate after necelerntlon nnd the vight to nssert In the foreclosure proceeding the
nomexistence of o default or any other defense of Borrower to aceelerntion and foreclosure. I the defauit [s not cured on
or before the date specified in the notice, Lender, at Its option, may require immeddite payment in foll of al) sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judiciat
proceeding, Lender shait be entitled to colleet il oxpenses ineusred in pursuing the remedies provided in this puragraph
21, tncluding, but not Nmited to, rensonable altorneys fees und costs ol title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shail release this Sccurity Instrument
W Borrower, Borrower shall pay wny recordation costs,  Lender may charge Borrower o fee for releasing this Security
Insteument, but only if the fee is paid to o third party lor services rendered and the charging of the fee is permitted under
applicible lnw,

23, Walver of Homestend, Botrower waives alt right of homestead exemption in the Property.

24, Riders 1o vols Security [nstrument, If one or more riders are executed by Borrower and recorded wgeher with this
Security Instrument, the covenants and agreenents ol cach such rider shall be incorporated into and shall amend and supplesem
the covennits and agreenwaty of this Seeurlly Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box(es)t .
A Adjustable Rate Rider F_J Condominium Rider {:_% {4 Family Rider
Graduated Payment Rider j Flanned Unit Development Rider t._ Biweekly Payment Rider

24
e RiME Improvement Rider ) Second Home Rider

Balloon Rider L
YA Rider C_] otheres) [specily)

BY SIGNING BELOW, Borrower accepis a0 rgrves 10 the 1erms and covenants contained in this Seeurity Instrument and
i any rider(s) executed by Borrower and recorded wid; i w
Witnesses: L ; : i
. vl ,
/ /H}’}?z&/\ ) e e /\ (Seal)
THOMAS J. TAPHERT Hortuwer
:

i S =
et [ _/ﬂ'j'?‘%’!"?}' (Seal)
SUSAN ¥, TAPRRRT 4 Mograwer

(SO e e meen s . (Seal)

Horower Burrower

7
STATE OF ILLINOIS, ey ST € oty s
e 1y /'/,;),.r,-'y-/ . AN h / u/ » i Natary Public b and for sald couriy snd siare do hereby certify
{H|

o S
P il T - ' b
T s Lo XY Secrgered % S ppae /
c personally Knowis 1o me (o be the same person(s) whose nune(s)
subseribed to the foregolng nstrument, appenred before me this day in person, il neknowledged that </

signed and delivered the suid instrument as m-//}.-; p lree ;md voluntiry net, for (he uses and prmoses @rvln sel forth,
Tive "y 1% ' q r's ’ oo rstoms v
Glven under my hand andd ofTicind seal, Whis 0/ duy of ) / o A \ /5.4,} A

v, ’ s Ers
My Commission Explres: (,".fézs,.[j L,_-.,”Z(.ig_.::.;-..u._._.._”.,._..._.-..

Natiy Public

NORFICIAL SEAL"

| ! : b1 ,
CHERYL O, DARTEL]
Notary Public, Stain ol liinols

My Commission Exohod 2190

L o gn v g a4t

@”.umm MEONI DY Paye G ot Porm 304 9/D0
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Lown No.:

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21ST day of NOVEMBER, 1997, and
is incorporated into and shiell be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
{the "Security lnsteument™) <0 the smme date given by the undersigned (he "Borrower®) to secure Borrower's
Adjusiable Rate Note (the "Naie”) to

COREWEST BANC,
A CALIFORNIA CORPORATION,

(the "Lender”) of the same date and coverine.the property described in the Sceurity Instrument and located m:

12 BLACKBERRY CT
STREAMWSCD, 1L 60107

[Propeny Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR/CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT TUE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE (Y E BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants nnd ageements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides lor an initial interest rate of  8.500 %, The Note provides for changes in the imerest rate
and the mombly payments, as tollows:

MULTISTATE ADIUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Maw Unifurm Instrument Fanid 1192 (7192)
DDS-Ri6 tage |l
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chonge Dates .
‘The Intarvetraie wil) pay niny chnge on the 18T duy of DECEMBER, 1999,  and on that duy every
6TH  month sieioafter. Bach dite on which my interest rate could change s called o "Change Dute.*

(B) 'The Index

Beginning with theieat Change Date, my Titerest ente will be based on an Index, The "hidex™ I8 the avernge
of interbank oflered rates (or'six-month U8, dollur-denominuted deposits in the London Market (*LIBOR") ns
published in The Wall Street Zesenal, The most recent Index fgure avallable as of the Mirst business day of the
monih fenmediately preceding theanomh in which the Chiange Dnte oceurs is ealed the "Currem Index,”

IFthe Dclex Is no longer availabie; the Note Holder will choose n oew index tiag is based upon comparable
tdarmation, The Note Holder will giveme nmice of this cholee.

(C) Calewtution of Chiinges

Before each Change Date, the Note Holderwi saleuate my new interest eate by adiding
SIX AND ONE HALF percentage poini(s}
¢ 6.500 % )10 the Current Index. The Note Holder will then round the result of tis addition to the nearest
one-clghth of one pereentige point (0,125%). Subjeet oY Himils stated in Section 4¢13) below, this rounded
amount will be my new fiterest eate until the next Chinge iz,

The Note Holder will then determing the amount of the moatiiny payment (it would be sufficient w repay the
unpaid principal that Eam expeeted 1o owe at the Change Date o1l on the Maturity Dite st my new interest rite
in substantlally equal payments, The result of this colenlation will 2ihe e amount of iy monthly payment,

(D) Elmits on Tterest Kate Changes
The interest rate Tam required to pay at the st Change Date will not be grevier than 11,500 % or Jess than
8.500 %. Therenfier, my interest rate will never be Incrensed or decrensed ondam sigle Change Dite by more
than ONE AND ONE -HALF pereentage point(s) ¢ 1,500% ) from the rue of interest | have been
paying for the proceding six months, My interest tate will never be geenter than 15,500 % nor less than

MULTISTATE AIVUSTABLE RATE RIDER - LINOR INDEX - Single Family « Freshlie Mae Uniform Instramen Foum 2193 (192)
DS-RIG Page & al' d
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(E) Effective Dute of Changes

My new interest rate will become effeetive on each Change Date, [ will pay e atmount of my new monthly
payment begianing on the frst monthly paytuent date after the Change Date umtil the amount of my monthly
pryment chanses again,

(1) Notiee of Lhanges

The Note Holaeraiit deliver or il to me o notice of any chianges in my interest rate and the amount of my
monthly payment befure e ntfective dave of any change. The notice will include informmion required by law to
Do given me and also the Uele and telephone number of o person who will nnswer any question | may have
regarding the natice,

B. TRANSFER OF THE PROCEQ™Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seeurity Ipzimament is amended 1o send ns follows:

‘Transfor of the Property or o Benefielal Interest in Borrower, 11 all or any part of the Property or any
interestin it is suld or transferred or iFa Beeticiat interest in Barrower is sold or sransferred and Borrower I aot
a natuenl person) without Lender's prior weltien ceasent, Lender many, a0 its optien, require immediae pryment in
fult of all sums seeured by this Seeurity Instrument, However, this aption shall not be exercised by Lender il
exereise is prohibited by federnd low as of the date ol this Security Instrument. Lemder also shall not exercise this
optien I (a) Boreower causes o be submined 10 Lenowr Sbrmatlon sequired by Lender 1o evadunie the inlended
transferee o8 0o new loan were being made 1o the transterees wed (b) Lender reasonably determings tha Lender's
security will not e impafred by the loan sssumption and that'ee vsk of a breach of tny covenant or agreement in
this Security Instrument is nceepiable o Lender,

To the extent permitied by applicable law, Lender may charge-scnsonable fee us n condition to Lender's
consent to the toan assumption, Lemder may also require the sransferee 1 siga an assumprion agrecment it Is
acceptable 1o Lender and that obligates the transferee to Xeep bl the promises sl agreements made in the Note
and in this Sceurity Insteurment. Boreower will continue 1o be obligated underthe-ote and this Security
Instrament vnless Lender releases Borrower in writlng.

(f Lender exereises the option (o require immediate payment in full, Lender shull gle Borrower notlee of
secelerntion, The notive shall provide a perlod of not less thin 30 days from the date the netive, Is delivered or
mutlled within which Borrower must pay bl sums seewred by this Seeurity Instrument. [ Barrowes Gils to pay
(ese sums prior o the explention of this perlod, Lender may invoke any remedies permitted by iz Securlty
Instrument withoul Jurther notiee or demand on Borrower,

MULTISTATE ADJUSTARLE RATE RIDER - LINOR INDEN - Single Yamly - Prediie Mac Unitormy fstimen Py YV (192
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BY SIGNING BELOW, Burrowu aceepts and ngrees to lhc terms and covenants contuined in this Adjustable
Rate Rider, )

""'/']"gf;;mj { ( 4/14/\ (LT (st
moms J. TAPPER DATE

b b u}ﬂ.f-/’w'f 173/ G 7 (SEAL)
SRACP eee GATE

MULTITATE ADJUSTADLE RATE RIDER « LIBOR INDEX « Singhe Family - Vreddie Mae Unitorm lastiment Y3 (70h
DDS-RI6 Page 4 of 4
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PROPERTY DESCRIPTION

Commitment Number: 1L973868

The lang rafarrac to in this Commitment s described as lollows:

LOT 72 IN SURREY MEADOWS, BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 41 NORTH, RANGE 9 EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY,
ILLINOIS,




