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MORTGAGE
THIS MORTGAGE ("as2ifity Instrumant”) is given on May goth, 1998

The montgagor IS RAVID J, SHELT 1 AND DONNA G WALLINGTON, HIS WIFE A9 JOINT TENANTS
{"Borrower"). This Socurlly Instrument Is given to
HARRLS TRUST AND SAVINGS BANK | . which 8 organized
and oxisling under (he laws of THE OTATE OF ILLINOIS , and whose addrass (8
AU WEST MONROR STREET 20W_CHICAGD, I\ WINCIS 80003 {“Lender").
Borrowar owes Lender the principal sum of o Mundrad Slxty Flve Thousand Five Hundred and 09/190
Doltars {U.S. § 26580000 ). Tty c'ebt is evidenced by Borrower's nolo dated the same date as
this Security Instrument (“Note"), which provides e moenthly payments, with the [Ull debt, # nol paid earlier, due
and payable on Nevember 19th, 2021 . This Securlty instrument securas to Lender: (a) the
repayment of the debt evidenced by the Note, with interasy =\nd all renewals, axiensions and modilications of the
Note; (b) the payment of ali other sums, with inlerest, advarend under paragraph 7 {0 protect the sacurity of this
Security Instrument; and (¢} the perlormance of Borrower's savenanis and agreements under this Security
Instrument and the Note. For this purpose, Borrower does heraby rinrigage, grant and convey o Lender the loh

lowing dascribed property located In COOK_ P County, litinols:
LOT 245 IN TERRAMERE OF ARLINGTON HEIGHTS UNIT 6, BEING A SUBDIVISION .~ 7

{N THE NORTH 1/2 OF FRACTIONAL SECTION 8, TOWNSHIP 42 NORTH, AANGE 11 £AST OF
THE THIAR PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREDF

RECORDED NOVEMBER 7, 1980, AS DOCUMENT NUMBER 26857004, IN CODK

COUNTY, ILLINDIS,

PERMANENT INDEX NUMBER: 03-08-201-023 v PROFESSIONAL NATIONAL
TITLE NETWORI, (B

which has the addrass of 811 NICHOLLS — ARLINGTON Hg]gmg _
s m
flinols 8004~ {"Property Address")
(dp Cndm) mma
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TOGETHER WITH all the improvements now Or heraatier eracted on the property, and all easements,
appurienances, and fixturas now or hereafier d pan ol the properly. Ali replacements and addhions shall also be
coverod by this Security Insirumenl. All of the foregoing Is referred to In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hareby conveyed and has 1he right
(o mongaps, grant and convay the Propenty and that the Property is unencumbered, except tar encumbrances of
record, Borrower warranis and will defeng genarally the litie (o the Property against ail claims and demangs, sub-
Jact 1o any ancumbrances of record.

THIS SECURITY INSTRUMENT combings unlform covenants for national use and non-unifiorm covenants
with limited variations by jurisdiction to constitute a uniiorm security instrumenl covering rea! propery.

UNIFORM COVENANTS, Borrowar and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Propsyment and Late Charges. Borrower shall ptomptly pay
when due tha principal of and inferast on the debl evidenced by the Nole and any prepaymenl aixs iale charges
dua undar the Note.

2, Funde «wr Taxes and Insurance. Subject (o applicable law or (0 @ written waiver by Lender, Borrower
shall pay lo Lender.on the day monthly payments are due under the Note, until the Note is paig in full, & sum
("Funds’) ter: (g} yeariv laxes and assessmenis which may atiain priority over this Security Instrument as a lien on
the Property;: (b) year; rasehold payments or ground renls on the Property, i any; (c) yearly hazard of propeny
Insurance premiums; (0) yirly fiood Insurance premiums, il any; (e) yearly mortgage insusance premiums, it any;
and (1} any sums payable by Bsrrower o Lender, in accordance with the provisions of paragraph 8, in lieu of the
paymsant of morigage insurancy cremiums. These ilems are called "Escrow Hlems.” Lender may, al any time, col-
lact and hold Funds In an amount %ot 10 excesd the maximum amount a lender for & federally related morigage
loan may requira lor Borrower's asciotr account under the lederal Real Estate Setllemen! Procedures Act of 1974
s amandad from time (o fime, 12 U.S.C Sestion 2601 ot seq. (“RESPA"), unless another law that apptlies 1o ihe
Funds sals a lesser amount. If so, Lender mipy, al any time, collect and hold Funds in an amount not 1o exceed the
lagser amount. Lander may estimate the atnziit of Funds due on the basis of current dala and reasonable es-
iimatas of expendifures of future Escrow leme ur o'narwise in accordance with applicable faw.

The Funds shalf be held In an Institution whose doposits are insured by a federal agency, instrumentalily, or
antlty {including Lender, if Lender Is such an instituticn, or In any Federal Home Loan Bank. Lender shall apply the
Funds lo pay the Escrow ltems. Lender may not charge Burcower for holding and appiying the Funds, annually
analyzing the escrow account, or verilying the Escrow ltem., 1iless Lender pays Bortower interest on the Funds
and applicable iaw permits Lender 1o make such a charge. However, Lender may require Borrower 10 pay 8 oné:
tima charge for an independent rea! esiale fax reparting service Lsed hy Lender in connection with 1his foan, un-
lass applicable law provides otherwise. Uniess an agreemeni is made i applicable law requires inleres! to be
paid, Lendar shali not be required 10 pay Borrowaer any inlerest or earnias ~n the Funds. Borrower and Lender
may agree In wriling, howavar, that Interes! sha!l be paid on the Funds. Lunt'er shall give to Borrower, wilhout
charge, an annua! accounting of Ihe Funds, showing credils and deblts 1o the r1rigs and the purpose for which
each debll {0 1he Funds was made. The Funds are pledged as additional secunty 1or all sums secured by this
Securlty Instrument.

It the Funds held by Lender exceed the amounis permilted io be held by applicrole 'aw, Lender shail ac-
coun! to Borrowar for the axcess Funds In accordance with the requirements of applicabic .y . If the amount of
the Funds heid by Lender al any time is nat sulicieni fo pay the Escrow lems when due, Lunzer may 8o notdy
Borrower in writing, and, In such case Borrower shall pay to Lender the amount necessary 10 make up the
deliciency. Borrowar shall make up the deficiency in no more than twelve monthly payments, a. Lender's sole
discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. H, under paragraph 21, Lender shafl acquire or sell the Property, Lender,
prior 10 the acquisliion or sale of the Property, shall apply any Funds held by Lender al the time of acquisttion of
sale as 8 credit agains! the sums secured by this Securily instrument.

3. Application of Payments. Unless applicable law provides oiherwise, all paymenis received by Lender
undar paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Nole: second, 10
amounts payable under paragraph 2; third, 10 interest due; lounh, fo principal due; and last, {0 any lale charges
tdue under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiions ai-
Iributable to the Property which may atiain priority over this Securily Instrument, and feasehold payments or
ground renls, if any. Borrower ghall pay these obligations in the manner provided in paragraph 2, or il nol paid in
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that fhanner, Borrower shall pay them on time directly to the persen owed paymenl. Borrower shall promptly fur-
nish to Lender all notices of amounts (o be pald under Lhig paragraph. It Borrower makos thase paymens diractly,
Borrower shall promptly furnish lo Lander recelpts evidencing the payments.

Borrowor shall promptly discharge any lien which has priority over this Security Instrument unless
Rorrower: () agrees In writing to the payment of ihe obligatlon secured by the lien in a manner accoptable to
Lendar; {b) contests in good faith the llen by, or delends againe! nforcement of the Yien In, legal proceedings
which in the Lender's opinion operale 1o pravent the anforcement of tha lien; or (¢) secures from the holder of the
llen an agreament satistactory lo Lender subordinating the lien 1o this Sacurily Instrument. Il Lender determinos
that any pant of the Property 8 subject to a llen which may aitair priority over this Security Instrumani, Lender may
give Borrower a notico Identitying the lien. Borrower shail satisty the llen or take one ar more of the aclions gel
forth above within 10 days of the giving of notice.

5. Hazard or Proporty Insurance. Borrower shall koep the improvements now existing or heroaltor
eracted on the Property Insured againat loss by fire, hazards incluciod within the term "extended coverage” and any
other hazards, irluding tioods or flaading, for which Lender requires Insurance. This Insurance shall be main-
tained in the arnouits and lor the perlods thal Lender requires. The insurance carrlar providing the Insurance shall
be chosen Ly Boriovier subject to Lender's approval which shall not bo unreasonably withheld. If Borrower fails 1o
maintain coverage deaniied above, Lender may, at Lender's aption, oblaln coverage to protect Londer's rigits in
the Propedy in accordancs with paragraph 7.

All insurance palicies unc: ranewals shall be accoplable to Lender and shall include a slandard mortgage
clause. Lendar shall have the'right to hold the policies and renawals. It Lendor roquires, Borrower shall promplly
give to Lender all receipls of patd prsmiums and renewal nolices. In the event of (oas, Borrowor shall glve prompl
nolice 1o the insurance carrier and Leselar, Lender may make prool of loss If not made promplly by Borrower.

Unloss Lender and Borrower otherwiaa agrae in wrlling, insurance procosds shall bo applied to restoration or
repair of the Property damaged, I \he reztarntion or repalr Is economically feasible and Lender's securlly is not
lessenad. Il the restoration or repair is not scuremically ieasible or Lender's securltly would be lgssenad, the in-
surance proceeds shall be applied lo the sums 25curad by this Sacurity Instrument, whether or not then due, with
any excess paid lo Borrowar. Il Borrower abandong the Property, or doos not answer within 30 days a noticy from
Londer thal the Insurance carrier has olferad to setllc a ciaim, then Lendor may collect the Insurance proceeds.
L.ender may use the proceeds 1o repair of restore the Propeny or o puy sums sacured by this Security insiruman,
whether or not then due. The 30-day period will begin when {agintice is given,

Unless Lender and Borrower othaerwise agroe in writing, &ty arolication of proceeds to principal shall not ex-
tend o posipane the due date of the manthly payments relerred tc'in paragraphs 1 and 2 or chango the amount of
the paymenis. Il under paragraph 21 the Property Is acquired oy Lendar, Borrower's right 1o any Insurance
policies and proceeds resulling from damage to the Property prior 1o the acgualtion shali pass to Lender to 1ho ox-
tent of the suma secured by this Security Insirument Immodiately prior to the scoulsition.

8. Occupancy, Preservation, Malntenance and Protection of 118 Property; Borrower's Loan
Application; Leasohoids.  Borrower shall occupy, establish, and use the Fropury as Borrower's principal
residence within sixty days after the execution of this Security Instrument and chail conlinue 10 occupy the
Properly as Borrawer's principal residence for at least one year altor ihe date ol occuparicy, unless Lender othor-
wise agrees In wrlting, which consent shali not be uniensonably withheld, or unless exisin’aling circumatances
exisl which aro beyond Borrower's conlrol, Botrower shali not destroy, damage or Impalr th Fraorty, allow the
Proparly to deleriorate, or commit waste on the Property. Borrower shall be In defaull If any farie!ura action or
procaeding, whether civil or criminal, Is bagun thal In Lender's good faith judgment could rasult in \arialiure of the
Properly or otherwise materially impair the lien created by this Securlty Instrument or Lender's securily inlerest,
Borrowor may cure such & default and reinslate, as provided in paragraph 18, by causing the action or proceeding
lo be dismissad with a rullng that, In Lander's good falth determination, precludas {orleiture of the Borrower's in-
teres! In the Property or ather material Impalrment of the lien croated by this Security Instrument or Lender's
securlly interest. Barrower shall also be in defaull it Borrower, during the loan applicallon process, gave materlally
lelse or Inaccurata information or stetemenis lo Lender (of falled 1o provide Lender with any materal information)
in connection with the foan evidenced by tha Note, including, bul not limited 1o, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument Is on a leasehold,
Borcower ghall comply with all the provisions of the leaso. 1 Borrower acquires fee iitle to the Propeny, ihe
teagehold and the tee tille shall not merge uniess Lender agrees 1o the merger in writing.

7. Protsction of Lender's Rights In the Property, Il Borrower falls to poerform the covenanls and
agreements contained inthis Security Insttumant, or there Is a legal proceeding thal may sighificantly atfect
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Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnalion of forfeilure ‘of 1o
anforce laws or regulations), then Lender may do and pay for whalever is nacessary to protect the value of the
Properly and Lender's rights in the Properly. Lender's actions may include paying any surns secured by a lien
which fas priority ovar this Securlty inslrument, appearing in court, paying reasonable altomeys’ fees and enlering
on c:he Property 10 make repairs. Although Lenger may 1ake action under 1his paragraph 7, Lender does not have
to do 80,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security Inslrument. Unless Borrawer and Lender agree to othar terms of payment, these amounts shall
bear inleras! from (he date of disbursement al the Note rale and shall be payable, with interest, upon notice (rom
Lendar 10 Borrowar requesting paymen.

8. Morigage Insurance. |If Lender required morigage insurance as a condiion of maning the loan
sacured by this Securlly Instrument, Borrower shall pay the premiums required to main{ain the morigage insurance
in elfect. 11, for any reason, the mortgage insurance coverage required by Lender fapses of ceases lo be in effect,
Borrower shall pay the premiums required lo oblain coverage substantiaily equivalen 10 the mongage insurance
praviously In aiaci, ai & cos! substantially equivalant lo the cost 1o Borrower of the morigage insurance previously
in effect, lrom an altsitate margage Insurer approved by Lender. | substantially equivaleni mongage insurance is
not availabie, Borrower shall pay fo Lender each month a sum equal fo ong-welhth of the yearly morigage in-
surance pramium being paid by Borrowar when (he insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and relain ihzse 2ayments as a loss reecsve in lisy of mongage insurance. Loss reserve payments
may no longer be required, &¢ the option of Lender, If mongage insurance coverage {in {he amount and for 1he
pariod tha! Londer requires) providad by an insurer approved by Lender apain becomes available and is oblained.
Borrower shall pay the premiums raquivad 1o maintain mongage insurance in effect, or 1o provide a loss reserve,
unll the requirement for mongage insurarcs ands in accordance with any wrilten agreement between Borrower
and Lender or applicable (aw.

9. Inspection. Lender or lis agen! in2; make reasonable entries upen and inspections of the Prepeny.
Londar shall give Borrowar notice at tha time ‘at'o: prior (o an inspecfion spacilying reasonable cause for the
inspaction.

10. Condemnation. The proceads of any award dr claim for damages. direc! or consequential, in con:
nection with any condemnation or ofher taking of any part of the Properly, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pekd to Lent'ar,

in the aven! of a fotal taking of the Proparty, the procasds shall be applied to the sums secured by this
Securily Instrument, whether or nol then due, with any excess paic' 10 Borrower. In the event of a pantial 1aking of
the Property [n which the fair market value of the Propeny immedia!ziy belnre the taking is equal fo or greater than
the amoun! of the sums secured by this Securily Instrument immediate!y belore the 1aking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Securily Instrum.#n shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sumz sncured immediately before the
taking, divided by (b) the falr market vaiue of the Property Immedialely belore tiviiering. Any beiance shall be
paid 1o Borrower. In Lhe event of & partial laking of the Property in which the fair mari:e: value of the Property im-
mediately belore the taking Is lass [han the amounl of the sums secured immediatély baioee the taking, unless
Borrower and Lender olherwise agree in writing or uniass applicable law otherwise provides. Ve proceeds shall be
applied 1o the sums secured by 1his Security Instrument whether or not the sums are then duc.

Ii the Propenty is abandoned by Borrower, or i, afier notice by Lender to Botrower that the condemnor offers
lo make an award or sellle a claim for damages, Borrowar tails 1o respond lo Lender within 30 dayt. 2t.er the date
the nollce is glven, Lander I8 authorized to coliect and apply the proceeds. ai its option, either 1o resloration of
ropair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principat shall not ex-
tand or posipona the due date of the monthly payments refarred to in paragraphs 1 and 2 o change the amount of
such paymenis.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver.  Exiension of the time for pay-
ment or modiiication of amontization of the sums secured by this Security Instrument graniedg by Lender fo any
succassor In Interes! of Borrower shall not operate 1o release 1he liabilily of 1he original Borrower or Borrower's
8UCCEBB0rS In intarest, Lender shall not be required 1o commence proceedings against any successor in inferest
or reluse 1o extend time for paymsnt or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the originai Borrower or Borrower's successors in Interest. Any for-
bearance by Lender In exercising any righl or remedy shall not be a waiver of or preciude the exarcise of any right
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12. Successors and Assigne Bound; Joint and Severa! Liabillty; Co-signers. The covananis  and
agraements of this Securily insirument shall bind and benefit the successors and assigns of L.ander and Borrower,
sublject to the pravisions of paragraph 17. Botrower's covenanis and agreemenls shall be joint and several. Any
Borrower who co-signs this Security instrumant but does nol execule the Note: {a) is co-signing this Securlly
instrument only to mortgage, grant and convey thal Borrower's interest in the Property under the 1arms of this
Security Insirumant; {b) Is not personally obligated to pay he sums secured by this Securily instrumant; and (c)
agrees thal Lender and any other Borrower may agree to extend, madify, forbear or make &ny accommodations
with ragard (o the terms of this Security Instrument or tha Note without that Berrower's consant.

13, Loan Charges.  (f the loan securad by this Security Instrument is subject to a law which soets maxI-
mum loan charges, and that law is finally interpreted so that the interest or other loan charges collacted or to be
collgctad in connectiun with the loan exceed the permitted limils, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from
Borrowar which excesded permitied imits will be refunded to Borrower. Lender may choose lo make this refund
by reducing the puincipal owed under the Note or by making a direct payment o Borrower. If a refund reduces
principal, the reducion will be treated as a partlal prapayment without any prepayment charge under the Noto.

14, Notlces. "Ary.nolice to Borrower provided for in this Security Ingtrument shalt be given by delivering i
or by maliing it by iirst clagemali unless applicable law requires use of another method. Tha nolice shalt be direc-
ted ta the Property Addrets ur-any other addross Borrower designates by notice lo Lender. Any notice to Lander
shall be given by fiest clags mailto Lender's address stated harein or any other address Lender designales by
notice v Borrower. Any nolice provided far (n this Securlly instrument shall be desmed to have been given 1o
Borrower or L ender whan given as providsd in this paragraph.

15, Governing Law; Severablilly, _This Security Insirument shall be governed by ladaral law and the law
of the jurisdicion in which the Propenty s Iccated. In the event that any provision or clausa of this Sacurily
Instrumant or the Noie contlicts with applicatie aw, such conliict shall not atfect othor provisions of this Security
Instrument or the Note which ¢an be glven efta.t vithout the conflicting provision. To this end the provisions of
this Security instrument and the Note are declared ‘o ua severable.

18, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Ingtrument.

17, Transfer of the Property or a Benelicial Interssi !n Borrowar. i all or any part of the Propeny or
any interes! in Il is sold or transterred (or if a bensfictal Interesi-in Borrowar 1s sold or Iransferred and Borrower Is
nol & nalural person) withoul Lender's priar wrillen consent, Lendurinay, al ita optlon, require Immedlale payment
in full of &l sums secured by this Securlly instrument, However, thie.ciuon shall not be exercised by Lender It ox-
ercise is pronibited by lecdierat iaw as of the date of thig Securlly Instrumen’,

f Lender exorcises this oplion, Lender shall give Borrower notice of acsrlaration. The notice shall provida a
period of not less than 30 days from the date the notice is delivered or mallec wil%in which Borrower must pay all
sums gecurad by this Securlty ingleumant. it Borrowor falls to pay these sums priei iz 1he explralion of this period,
Lender may invoke any remedies permitled by thia Security Instrumont without furinar notice or demand on
Borrower.

18. Borrowor's Right to Reinstate. |l Borrower meets ceraln condilions, Borrowar '8! hava tha right to
have enforcament of this Security Instrument discontinued at any iime prior to the earlier of:(p; A days (or such
other period ag applicable law may specify for reinsiatemant) before sale of the Property pursuarit {o.any power of
sale contained in this Securily Inglrumant; or (b} enlry of & judgment antorcing this Securlty Insiruinent. Those
conditions are that Borrower: (8) pays Lender all sums which then would bu duc undar this Securlly Instrument
and tho Nole as It no acceleration had ogcurred; (b) cures any delaull of any other covenants or agraements; (¢)
pays all axpenges incufred in entorcing this Securlly inglrument, including, but not limited o, reasonable atlorneys’
laes; and (d) lakes such action as Lender may reasonubly require 10 assure that the llen of this Securlly Ingtrument,
Lander's righta in the Property and Borrower's obligation lo pay Ihe sums secured by this Securlly Instrument shat
continue unchanged. Upon reinsiatement by Borrower, this Security instrument and the obligations secured
hereby shall ramain lully eftective as it no acceleration had occurred. However, (his right to rainstate shall not
apply in the case of accateration under paragraph 17.

10. Sate of Note; Changs of Loan Servicer, The Nole or a partial interes! in the Note {logother with this
Securily instrument) may be sold one or mora times withoul prior nolice to Borrower. A salo may result in a
change In the entity (known ae the "Loan Servicer") ihat collacts monihly paymanis due undor the Note and Ihis
Security Insirumant. There also may be ono or more changaes of the Loan Sorvicer unrelated (o a sale of the Note.
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It there Is & change of the Loan Servicer, Borrower will be given writen notice of the change in accordarice with
Paragraph 14 above and applicable jaw, The notice will stale the name and address of tha new Loan Servicer ang
the address 10 which payments should be made. The notice will also contain any other intormation required by
dpplicabls law.

20. Hazardous Subsstances, Borrower shall not cause of permiif the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall nof do, nor allow anyone else fo do,
anylhing aflecting the Propenty that is in violation of any Environmental Law. The preceding two sentences shall
hol 8pply to the presence, use, or siorage on the Property of smajl Quantities of Hazardous Substances that are
generally recognized {0 be appropriate 1o normal residentlal uses and 1o mainensnce of the Propeny.

Borrower shall prompily give Lander writtan notice of anly investigation, claim, demand, lawsuit o other ac-
tlon by any governmental or feguiatory agency or private party inveiving the Property and any Hazardous
Substance or Environmental Law of which Borrower has aciua knowiedge. if Borrower learns, or is Notified by any
governmantal of ragulatory authorlty, that any remova) or other remediation of any Hazardous Substance affecting
the Propeny Is necessary, Borrowar shall promplly take all necessary remedial actions in accordance with
Environmental Law,

AS ussd Ir/ inlg paragraph 20, “Hazardaus Substances” are those substances defined as toxic or hazardous
Bubslances by Envirmnmantal Law and the folfowing substances: gasoling, kerasene, other flammable or toxic
patrolaum products, tuvis pesticides and herbicides, volallle solvents, materials containing asbestos or formal-
dehyde and radioactive nie.orials, As used in this paragraph 20, “Environmental Law* means faderal laws and laws
of the Jurisdiction where the Praperty is iocaled that relate 1o healih, satety or environmental profeciion.

NON-UNIFORM COVEVANTS, Borrower and Lender lurther covenan) ang a0ree as 0llows:

21, Acceleration; Remec!sz, Lender shall give rotice to Botrower prior to accelaration follow~
{ng Borrower's breach of any cuverant or agreement in this Security instrument (but not prior to ac-
ceferation under paragraph 17 unlevs snoficabie faw Provides otherwise). The notice ahall specify: (a)
the default; (b) the action required to cu:e the default; {c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which ’na default must be cured; and (d) that fsiiure fo cure the
default on or before the date specified In the notire may result In acceleration of the sums secured by
thie Securlty Instrument, foreclosure by Judicial proceading and aale of the Property, The nollce shall
furthier Inform Borrower of the right to reinstate a'ter acceleration and the right lo assert In the
foreciosure proceeding tha non-existence of a defauit 2t any other defense of Borrower to accelera~
tlon and foreciosure, if the default ls not cured on or Bufore the date specified In the notice, Lender at
its option may require immediate payment In full of all sums secured by this Security instrumont
without further demand and may foreclose this Security instru:nest by Judicis) proceeding, Lender
shall be entitled 1o colloct all oXpenses incurred In pursuing the rerisdies provided in this paragraph
21, {ncluding, but not limited fo, reasonable attorneys’ fegs and cosu & title avidence.

22, Reiease. Upon payment of all sums secured by this Security ‘astiument, Lender shall releage this
Securily Insirument without charge to Borrower. Borrower shall pay any recordat on 206(s.

23, Walver of Homestead, Borrower walves all right of homestead exemjtion in the Property.

24, Riders 1o this Security Instrument.  1f anp or mors fiders are execultd by Borrower and racor-
ded logathar with Ihis Securily Instrument, the covenanis and agreements o1 sach such ripe: £'@) be incotporated
into and ghall amend ang supplement the cavenanls ang agreaments ol this Sacurily Instrumar;-as i the rider(s)
wora a part of this Security instrument. {Check applicable box(esj)

Adjustabla Rate Rider J Condominium Rider (J 14 Family Kider
Gradualed Payment Rider (] Planneg Uni Development Ridec X} Biwaekly Payment Rider
] Baloon Riger L3 Rate improvement Riger [ Secons Home Rider

D Other(s) [spocity)

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covananis conlained in this Security
instrument and in any rider(s) executed by Borrower ang recorded with it.

{Seal)

{ J. SHELTON -Borrower

Ko/ / 2L (Seal)

Form 3014 o/ NNA C. WALLINGTON -Borrower

90
{page 601 7 pages)




. UNOFFICIAL COPY

/f///m(-/ / .g/ﬂ // (Seal)

-Borrower

e (// g’!&ﬁ% (Seal)

/

Borrower

(Space Below This Line For Acknowledgment)
STATE OF ILLING!S, C ¢, County ss:

L THe URERSGmE D
a Notary Public in and for se'd vounty and state, do hereby carlily that
DAVID J. BHELTON AND DONNA £, w'ALLINGTON, HIS WIFE AS JOINT 'ENANTS '

parsonally known to me o be the same-person(s) whose name(s) ie/are subscribed to the loregoing instrument, appented
beloro me this day in persen, and acknetwieuged that ha/sherthey signed and delivered the said Instrumanl as thelr
froe and voluntary act, lor the uses and purposes thersin sat lorth,

Given under my hand and official seal, this  29th day of May, 1998 I8

f

/ '(;L Um (e

My Commission expires:
Nr ity Public

OFFICIAL SEAL
COLLEEN HIRSCH

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXMREE: 1 1/02/08

Form3014 ©/90
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BIWEEKLY PAYMENT RIDER
{Fixed Rala-Without Converasion)

THIS BIWEEKLY PAYMENT RIDER is maco this 28th . _ day of May. 1898 ;
and is incorporated Inle and shail be deomad 1o amend and supplement Ihe Merigage, Dead af Trust or Security Deed {tho
“Securily Instrument") of the same date given by the undersignod (lho "Borrowar”) 1o ancura Borrowor's Note (Lhe "Noto"} 1o
. ANK

(the "Lender) of the samo dato and covering tho proporly described In the Security Insirument and tocated at;

SUINIGHOLLS
ABUNQTON HEIGHTS, ILLINOIS. 60004
[Properiy Addiens)

ADRDITIONAI: COVENANTS, [n addition o the covenants and agreemonts made [n tho Securily Instrumont, Borrowet
ond Lendur furtker 2<venant and agrec ao foliows:
A. BIWEEKLY PAYYENTS

The Note provie s 12: the Borrower's biweekly loan payments as follows:
3, PAYMENTS

{(A) T'me and Plaos of Paviints

| will pay principal and inte o9, by making paymonis every jourieen days (the "biwoekiy paymenie®), heginning on
Jupe 30ih, 1890 + | will mako the biwoskly paymonis ovary fouricen days untii ) have
puid all ol the principal and Interost ar. d ur othat charges described below that | may awo undor this Note, My biweakly
paymonis will be appiled 10 interes! belore pm‘"*o! 1 on November 181h, 2021 , | util owe amounts
undar this Note, | will pay those amaounta In ful on 1hat date, which is called the "maturily date."

| will make my biwookly paymaents at 111 'YEUT MONROE STREET 23W

- -

CHICAGO, (LLINOIS 60603
or at a different place Il raquired by the Note Helder,
(B) Amount of Blweekly Payments
My biweekly paymont wili ba In the amount of U.S. §__539%.37,
(C) Manner of Payment
My biweskly payments will be made by an avtomatic deduclionirriman account | witl maintaln with tha Note Holder, or
with a differani entity specillec] by the Note Holder. |wilf keap sufficient f:nd's in the account {o pay the lull amount of each
biweekly paymeni on the dale It la due.
| undorsiand that the Noto Helder, ar an antity acting for the Nole Halder, (nay Jedust tho amount of my biweakly pay-
mant lram the accaunl o pay 1tho Note Holder far auch blweakly paymaent on the dzelt is dua untif | have paid all amounts
owed under this Note,
B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
The Securily Instrumaent is amended as Iollows:
(1) The word "monthly” Is changed to "biweokly® in the Securlty Instrumant wharever "monlhiy” uppeziz.
{2} In Unllorm Covenam 2 of the Security Insirument (*Funds for Taxes and Insurance”), the wird "walvg" is changad 1o
Twenty-pi.”

By SIGNING BELOW, Borrower accepty and agrees 1o the 1ems and covenants contrined in 1his bivaaily Payment

Ridar,
f)f‘g‘/ % AX/V% {Seal)
ADAW J, SHELTO)/J z =florrpwer

(Seal)
DONNA C, WALLINGTON ~Harrowes

ggglgfﬁl’gﬁ.‘ _’BBIWEEKLY PAYMENT RIDER {Fixed Rete) - Single Family - Fannke Mas Uniiorm Instrument  Form 3178 9/60
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