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MORTGAGE 61702483
1617024834
THIS MORTGAGE ("Secuiizy lnstrament”) is givenon - May 28, 1998
The mortgngor is
IGNACIO L TORRES,
AMADA TORRES, HUSBAND & will
RADRREL TORRES, MARRIEDTO MARIL E TORRES

RAFARL - . .
N R Oy N DY o

("Borrower"),

This Secority tnstrument is given to
CHASE MANHATTAN MORTGAGE CORPORNTION whivh is orgasized and existing
ander the Taws of  the State of New Jersey  and wheseaddress is
343 THORNALL 8T, EDISON NJ 08817 ("Lender™).
Borrower owes Lender the prineipal sum of

One Hundred Thirty-8ix Thousand, and 00/100 Dllars
(US. §  136,000,00 Y This debt is evidenced by Borrower st duted (he same date as this Seeurity
fnstrument ("Note"), which provides for monthly paymens, with the fulf debt, i not pead zartivr, due and payuble on
June 1, 2028 “This Security [nstrumen’ secares to Lender: () the repuymenst afthe debtevideneed by the Note,
with fnterest, ancd ahl cepewals, extensions wnd modifications ol the Note; (h) the payment o) all other sums, with interest,
advaneed under Parngraph 7 1o proteet the suuurhr ol this Sucurilr Insirument; und €¢) the peelurmgiee of Borrower's covenants
ang agreements under this Security Instesment and the Note. For his purpose, Bottower does herebyssorigaae, grant amd convey
(0 Lemler the following deseribed properry located in

COCQK County, Hlinois:

THE SOUTH 40 FEET OF LOT S5 IN NORTH AVENUE HOME  ACRES
SUBDIVISION OF THE EAST 56 ACRES OF EAST 1/2 OF 'THE SOUTHWEST
1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN# 12-34-302-070-0000
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\‘vllict.x has the adidress of
2070 18TH AVE, MELROSE PARK, IL 60160 ("Property Address™);

TOGETHER WUTT all the improvements now or hereafier crected on the property, and all casements, appustenines,
and flxtuees now or hereafter o part of the propecty. AN sephwements and additions shall also be covered by this Seeurity
fstrunient, Al of the foregoing i reterred 10 In this Seeurity Instruoment as the " Property”.

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby coiveyed and has the right to
mortgage, gruat and convey the Property und tha the Property is unenvumbered, exeept for encumbranees of record, Borrower
warrnts and will defend generally the ditle w the Fropeny agaiast all ¢laims and denands, subject to any encutubrances of record,

TIUS SECURITY INSTRUMENT combines uniform covenmus for nationnl use aud sos-uniform covenams with limited
vartions by juristiction w constitite a unilorm seeurity instranent covering real propenty.

UNIFORM COYENANTS. Borrower and Lender covenunt and ageee ns follows:

L Puyment of Principul und Interests Prepuyisent antd Late Chiarges,  Borrower shall promptly pay when due the
principat of qnd interest on e debt evidenced by the Note and any prepayaient wd bt charges due under the Note.

2, Funester Toxes nnd tusuranee. Subject o applicable Taw or o o weisten waiver by Lender, Bosrower shall pay
o Lender on thedsy-ownthly payiments are due under the Note, until the Note is paid in i, o sum CFunds”) fors () yeatly
texes and assessments which may mtain priority over this Security nstramient us a len ob the Properlys (b) yeasty leschold
puyinents or ground reaeson the Propenty, i any: (o) yearly hazaed or property insurance premiums; {d) yearly Bood insurmee
prendass, i any: (©) ety morgage insuraice premivins, 31U anys owwb (8 mry sums payable by Borrower (o Lender, in
aecordanee with the provisions < Puragraph 8, in Hew of tie payment of mortgage insurance premiugas, These items wre called
"Bserow lems.”  Lender may, 4t say time, collect ad hold Funds in an amoum not to exeeed the masimum amount o lender
for o federally redited inortgage tean-may require lor Borrower’s eserow account under the federnl Rend Estute Seutlement
Proceduees Act of 1974 as amended {roe-time o time, 12 U.8,C. §2601 er seg. ("RESPA"), unless auother faw that applics 1o
the Funds sets o lesser nmount, 1 so, Teader may, avany (e, colleer and hokd Funds in an amount mo 1o xeeed the Jesser
amount,  Lender may estimate the amounsof Baads due on e basis of current data s reasonable estimites of expenditures of
future Escrow lens or othenwise in accordanee with applicable aw,

The Funds shall be held inan institaticn whose deposits are insured by o ledersd ageney, insteumentulity, or entity
(inciuding Lender, it Lender is sweh n institutiony ot nvapy Federal Home Lom Bank. Lender shall apply the Fusds to pay the
Escrow ltems, Lender may not charge Borrower for hotoug and applying the Funds, annually snalyzing the escrow aecount, or
veritying the Bscrow Rems, unless Lender pays Borrowes intsiest on the Funds amd applicable faw permits Leader 1o make such
acharge. However, Lender may seauire Borrower (o piy a'one-ime charge tor an independent read estate tax reporting service
wsedd by Lender inconnection with this Joan, uniess applicable fav provides otherwise, Unless a agreement is made or applicable
law requires interest to be paid, Leader shall not be required te phy Berrower any interest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that imerest sliafl be paison the Funds,  Lender shall give 1o Borrower, without
charge, an anmual acesunting of the Funds, showing credits and debits oane Funds and the purpose for which each debit to the
Fumds was made. “The Funds are pledged as addittonal secueity for alf surasecured by this Seeurity instrument,

If the Funds held by Lender exceed the smounts pernitted to be bebd by appaicable fnw, Lender shatl account 1o Borrower
for the excess Funds in aecordance with e tequirements of applicable Jaw,  1he camount of the Faxds held by Lender at any
tisw is not sullicivnt to pay the Bserow lems when due, Lender may so notify Borrower i writing, and, i such case Borrower
shall puy to Lender the amount necessary (o make up the deficieacy. Borrower sharbaude up she deficiency i no sore than
twelve momthly payments, at Lender's sole discretion,

Upon payment in tall of all sums seeured by this Security lostriswent, Lender shall prompily sefund o Borrower any
Fundds held by Lender. 1f, under Paragraph 21, Lender shatt acquire or sell the Propeny, Lender, o o the acquisition or salt:t
of the Property, shall apply any Funds held by Lender at the time of aequisition or sale as o creall agiiast the sums secared by 1y
this Seeurity lnstrumwnt, x

3o Applicution of Payments,  Untess applicable law provides otherwise, bl payments reesivad by Lender under W
Paragraphs | and 2 shidl be applicd; tirst, to any prepayiient chneges due wnder the Notes second, o anonis payable under
Parngraph 2; third, o fnterest due, Sourth, w principal dues and last, w any e charges due uider the Nate 2

J. Chargess Liens, Borrower shall puy all {ases, nssessments, charges, fines and impositions attributubie o the Property )
witich tiey atiain priority over this Security lnstrument, and teaseliold payients or ground rents, Cany, Borrower shull pay these ~i
obligations in the manner provided in Paragraph 2, or i vot paid lo that meaner, Borrower shall pry thent on time directly to the wJ
person awed payment.  Borrower shall promptly Tuenlshy to Lender all gotices of wmounts 1o be puid under this parugraph, 1f
Borrower makes these payments directly, Borrower shull promptly furnish to Lender yeceipts evidenciig the payments,

Borrower shall promptly dischuege any tien whiclt hns priority over tis Seeurity instrument unless Borrower: (a) agrees
ity writing 1o the payment of the obligation sevured by the Hew in w mwmner neeeptable to Lender; (b) comests in good fith the
lien, by or defends against enforecment of the lien in, fegal proceedings which in the Lender's opinion operate o prevent the
entoreement of the len; or (o) seeures from the holder of the Lea an agreement satistuctory to Lender subordinting the dien 1o
this Security fnstrument. 1 Lender determines that wiy pan of the Property is subjeet o o lien which may attain privrity over
thls Seeurity Insteument, Lender may give Borrower a notice idemiitylng the lien. Borrower shudl satisty the tien or tke one or
mere ol the wetions set forth above within 10 days of the giving of notice,

8, Hazard or Propeety Tnsuranee, Borrower shall keep the improverments now existiag ov hereafier erected on the
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Prapety insured against toss by Tire, hazards included within the term "extended coverage” nd any other hazards, including
(toads ov Nooding, for which Lender requires insurance,  This insuranee shidl be maintained in the amounts and for the periods
thiw Lender requires. ‘The insurance corrier providing the insusance shuld be chosen by Borrower subject to Lender's approval
which shit not be unecasonably withheld,  IF Dereower fuils w0 mainiain coverage deseribed above, Lender may, at Lender's
aption, obialn coverage to proteet Lender's rights in the Property in scsordanee with Parsgraph 7,

Al insurniee policies and repewals shall be seceptable to Lender and shull inelude o standurd mortgage clase, Lender
shadh have the right to hold the polleies and renewals, 1t Lender requires, Borrower shall promptly ghve to Lender wll receipts
of paid premivms and renewnl notices. I the event of toss, Borrower shal) give protmpt notice (e the insuvence carrier and
Lender. Lender may make proof ol loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insuranee proceds shill be applied @ restoration or repair of
the Propesty damaged, i the restorntion o repair is eeonomicully feasible and Lender's seeurlly is not fessened, i the restoration
or repalr is not economdenlly feasible ar Lender's seeurity would be lessened, the insurance proceeds shall be npplied 1o the sums
secured by this Security Instrament, shether or nod then due, with any excess puid to Borrewer. I Borrower abundons the
Property, ur does not answer within 30 days a natice from Lender that the insursiee carrier has offered to settle a claim, then
Lencler mny colleet the insuzanee proceeds, Lender may use the proceeds o repair or restore the Property or to pay suims seeured
by this Seeurity Insteument, whether or net then due, The 30-day period will begin when the notice is given.

Unless Lenrler and Borrower otherwise agree i writing, auy application of proceeds to principal shall not extend ot
postpone the due dateod the monthly payments reterred to in Paragraphs 1 and 2 or chinge the amount ol the payinents, 18 ander
Paragriph 21 the Proparteds wequired by Lender, Borrower's right to any insurance policies and proveeds resulting {rom damage
o the Property prior te e sequisition shall pass o Lemder to the extent of the sums secured by this Seeurity thstrutent
immediatety prior to the psquisition,

6, Occupuney, Prisovatlon, Mubntenanee and Protection of the Property; Borrewer's Lonn Application;
Leaseholds, Borrower shall oceupry, sstablish, and use the Property as Borrower's prineipul residence within sisty days afer the
exeeution of this Security tustewment 7 shatl continue w oceupy the Property as Borrower's principal residenve Tor m Jeast one
year alter the date of oeeupancy, unless bender otherwise agrees in writing, which consent shall not be unreasonably withheld,
oF unless extenuating cirewmstanees exisiwiisa are beyond Borrower's controt, Borrower shall not destroy, damage or impair
the Property, allow the Property o detertorate, seconunit waste on the Property, Borrower shadt be in deliwult if any forfeiture
action or procevding, whether clvil or eriminul_is begun that in Lender's good faith judgment could result in forfeiture of the
Peaperty or otherwise materially impair the lien ereatec by this Security Instrwment or Lender's security Interest,  Borrower muy
cure such a default nnd reinstate, as provided in Paragiaph 18, by covsing the action or proceeding o be dismissed with o ruling
that, in Lender's good Tatth deteemination, precludes worfiure of the Borrower's islerest in the Property or other materind
impairmient of the Hen created by (his Security Ihsiument of-enter's seeurity interest,  Borrower shall also be in default if
Borrower, during the loan application process, gave materintly false o inpecurate information vr statements 1o Lender (or failed
1o provide Lender with any material informution) in conneetion v ity the loan evidenewd by the Note, Including, but not Himited
lo, eepresentations concerning Borrower's oceupaney of the Property”as o principal residence,  1F this Seeurity Instroment s on
i {easchold, Borrower shadl cotuply with ol the provisions of the lepse) 11 Borrower aequires fee tide o the Property, the
lenschold and the Tee title shall not twrge untess Lender agrees to the merger in writing,

7. Protectlon of Lender's Rights In the Property, [f Borrower il perform the covenants ind agreentents contained
in this Seeucity Instrunwnt, or there 15 o legal proceeding that may significandy alfest Leader's rights in the Property (such as
a proceeding in bankruptey, probate, for cordemuation or lorfeitwre or (o enforee-Laws or regulations), then Lender may do and
pay for whatever s necessary 1o proteet the value of the Property and Lender's riphazin the Property, Lender’s actions may
inclucte paying any sums seeured by i lien which has priority over this Seeurity Instrameny, supenring in court, paying reasonable
atiorneys' foes and entering on the Property 1o make repaies. Although Lender mny 1ake actoit under this Paragraph 7, Lendes
does not have o do so. Any amounts disbursed by Lender under this Paragraph 7 shall bezonie additional debt of Bortower
secured by this Security Instrument,  Undess Boreower and Lewder agree 1o other terms ol paymesicdhese amounts shull bear
imerest from the date of disbursement at the Note rate and shall be payable, with interest, upon mice fom Letwder (o Bosrower
requesting prynent, t

8, Movtgoge Insurance, {F Lender required mongnge insurance as o condition of making uy taan secored by this .
Seeurity Instrument, Borrower shall puy the premiums required to maintain the mortgage insurace i etfecie. 15-for my reason, [
the morigage insucance coverage required by Lender lapses or censes to be in eflect, Borrower shadl pay the pomniums required
to obtaln coverage substmminlly wouivalem Lo the morgage insurance previously in effeet, nt o cost substaminlly equivalest to the ;
¢ost Lo Bogrower of the morigage insuranee previously in effeet, from an alteraste morigage insurer approved by Lender.
substantiably cquivalent mongage insurance coverage is not availuble, Borrower shall pay 1o Lender cach month o sum equal to
ong-twelith of the yenrly morigage insuranee prentum being paid by Bovvower when the insurance coverage Iapsed or cepsed 1o
be in effect, Lender wild aeeept, use and retain these payments ws w loss reserve in lieu of morgnge Insuranee.  Loss reserve
payments may no longer be required, an the option of Lender, i morigage insurance coverage (in the smount it (or the period
thit Lander requires) provided by an insurer approved by Lender again becomes available and is obtained,  Borrower shall pay
the premiums required to maintain mortgage insweanee in elleet, or o provide a toss reserve, until the requirement tor morgage
insurance ends in accorduee with any written agreetent between Borrower niid Lender or applicable law,

9. Inspectlon, Lender or its sgem may moke reasonable entries upon and inspections ol the Property. Lender shall
give Borrower natiee at the tie of or prior to an inspection speeilying reasonable cause tor the inspection,

10, Condemunntion, The proceeds of any award or cluim for dunages, direet or consequentiul, in conneetion with any
condemnation or other tuking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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In the event of o wtal taking of the Property, the proceeds shall he applied 1o the sums secured by this Security
Instrument, whether or not then due, with any exeess paid o Borrower,  In the event of a partinl taking of the property Iy which
the fulr market vidue of the Property immediniely before the mking is equal o or greater than the smount of the sums secured
by this Security Instrument immedimely before the wking, unless Borrower and Lender otherwise agree i writing, the sums
sceured by this Security Instrument shall be reduced by the amoutt of the proceeds multiplicd by the following fraction: () the
total amound of the swns secured immediately before the taking, divided by (b) the (air market value of the Property immediaiely
before the saking. Any balee shall be puid 10 Borrower, T the event of u partial taking of the Property in which the fuir market
vatue af the Property ismediately betore the taking 1s less than the amount of the sunis seeured inmnediniely before the aking,
unless Borrower and Lender otherwise agree in writing or unless applicuble law otherwise provides, the proceeds shall be applied
to the suims seeured by this Seeurity lastrument whether or not the sums are then due,

It the Property is ubandoned by Borrower, or il after novee by Lender 1o Borrower that the condemnor olfers 1o make
e award or sewtle o elnim for damages, Borrawer fails 1o respond to Lender within 30 days after the date the notice is given,
Lender s awtherized to colleet and apply e proceeds, at Us aption, either to restaraion o tepair of e Propesty of (o the swims
secured by this Security lusteunwent, whether or not then due,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds o prineipal shall not extend or
postpone the due deie of the monthly payments referred 1o dn Parageaphs 1 and 2 or change the mmount of such paymenis.

11, Borrower Not Releuseds Forbearanee by Lender Not a Walver,  Extension of the time for payment or
modifeution of amortizedon of the swms seeured by tis Security Insiument granted by Lender to any suecessor in interest of
Boreower shall not operaie 1o odease the linbility of the originm Bortower or Borrower's sucvessors in interest. Lender shall not
be required to communce proceciings against any siceessor in interest or refuse to extend time for payment or otherwise modily
amortization of the sums seeused ey this Security Instrument by reason of any demumd mude by the original Borrower or
Borrower's suceessors in interest, <Aay forbearance by Lender in exerelsing any right or remedy shall not be o waiver of or
preciude the exetelse of my right eriomedy.

12, Successoes and Asslgns Beanid: Jolne wnd Severnl Linbitity; Co-Signers, The covenmts and agreements of this
Security Tostrument shall bind and benelit e successors and assigns of Lender and Borrower, subjeet (o the provisions of
Paragraph 17, Borrower's covenants sieh ageoemonts shiatt be Joint miwd several,  Any Borower who co-signs his Seeurity
Instrumment but does not exeente the Note: () ieon-signing this Security fnsteument only to morignge, grant wnd convey thi
Burrower's Interest in the Property under the ternteeg s Seeurlty Instrument; (b) is nol personally obligated to pay the sums
secuted by this Security Instrument; aned (©) ngrees et Lesider i any other Borrower muy agreed Lo extend, madily, frbear
or make any secommoddations with regard (o the terms o Jhis Securily tustrament or the Note without the Borrower's consent,

13, Loan Charges, 11 the fown seeured by this Securicy Histrument 5 subject to n law which sets maximum town charges,
and tat law i Hinally interpreted so that the interest or other loen eharges colteeted or to be colleeted in connection wish the lonn
exeeed e permitied Nmits, Men: (0) any such loun chirge shall bereduced by the amount neeessary to reduce the charge 1o the
permitted limie; and (b) any surns already cotleeted from Borrower wiich exeeeded permilted limits will be refunded 1o Borrower.
Lender tuy choose to muke this eefund by recucing the principal awed vrder the Note or by muking a direet payment to
Botrower, 110 refod reduces pringipsl, the reduction witl be treated nsa vartial prepayment without any prepayment churge
under the Nolg,

14, Nutlees, Any notice to Borrower provided for in this Security straraent shail be given by delivering il or by mailing
it by flest cluss il unless opplicuble e requires use of anoter method, The netio chall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice 1o Lemder sy be given by first class wail 1o Lender's
adelress stated herein or any other whiress Lender designmes by notiee w Borrower,  Anynaotlee provided for in this Security
Instrument shiall be deemed to have been given o Borrower or Lender when given ns provided-in this paragraph,

18, Governlug Law; Severabllity, ‘This Security Instrament shatl be governed by fedeenl low and the taw ol e
jurisdiction in which the Property is locted, I the event that any provision or elase of this Secarity Tostrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instruntent-oecite Note which can be
given effeet without the conllieting provision, To this end the provisions of this Security Instrument ans” he Note are declared
to be severable.

16, Horeower's Copy. Borrower shall be given one conformed copy of the Note and of this Sectilsy instrument,

17, Transfer of the Propesty or w Beneficlnl Interest fn Borrower, 18 sl or any part of the Properiy or any interest
in 11 s sold or trunsterred (or I benedicinl interest in Borrower is sold or teanstferred wd Borrower is not o nuural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums seeured by this
Seeurity lnstrument,  However, (his option shall not be exereised by Lesder it exercise is prohibited by federal law as of the dite
of this Security [nstrument.

If Lendder exereises (his option, Lender shall give Borrower notice of aceeleration, The notice shull provide a period of
ol less than 30 duys from the date the notlee is delivered or mailed within which Borcower must pay all sums secured by this
Seeurity Instewment, 1 Borrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke my remedics
permitted by this Security Instrusent without further notice or demand on Borrower.,

18, Borrower's Right to Relnstate, 1 Boreower meets certabn conditions, Borrower shall have the right to have
enforcement of this Security Instrttent discontinued at any time prior w the carlier of: (0} § duys (or such other period as
applicable lnw may specily Tor reinstatement) betore sale of the Property pursuant to any power of sale contained in this Security
[nserument; of (by entry ol a judgment enforeing this Security Instrunient, ‘Those conditions nre that Borrower: () puys Lemder
all sums whieh then woul) be due under this Securlty Instrument and the Note as i no aceeleration had oceurreds (19 cures any
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detault of any other covenants or agreements; (¢) pays all expeoses ineurred i enforeing this Seeusity Instrument, including, bul
0ot limited 1o, reasonnble sttorneys’ tees; and (d) takes such action as Lender may reasonably require (o assure that the len of
this Securily instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by (his Securily
Instrument shall continue unchanged.  Upon reinstmlement by Borrower, this Securlty Instrument and the obligmions secured
hereby shall remain fully effective as i no aceeleration had oceurred. However, tis eight to relnstute shall not apply in the case
ol acceleration under Parngraph 17,

19, Sale of Notg; Change of Loan Servicer, The Note or n partint interest in the Note (ogether with this Security
[nstrument) may be sold one or more tmes without prior notiee 1o Horrower, A sale may rosult in w change in the entity (known
a8 the "Loan Seevieer”) thut colivets monthly payments due wnder the Note and this Security Instrament. ‘There also may be one
or mare changes of the Loan Servicer uireluted 1o a sale of the Note, 1 there is a change of the Loan Servieer, Borrower will
be given written notice of the ¢change in aceardance with Paragraph {4 above and applieable law,  The notice will state the name
and address af the new Loan Servicer and the address 1o which payments should be made. The notice will also contain uny other
information required by applicable law,

20, Huzardous Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall notdo, nor allow anyone else to do, anything affecting the Property
that is in violation ol any Environmental Law, The preceding two sentences shail not apply to the presence, use, or slorage on
the Property of sine!d quamtities of Hazardous Substances that are generatly recognized (o be apprapriate to normal residentinl uses
and to maintenance or e Property,

Borrower shadl grompily give Lender written notlee of any investigntion, claim, demund, Tnwsuit or other action by any
governmental or regulateiy agency or private party involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actani Snowledge, 1 Borrower learns, ot is notified by any govermnental or regulatory authority, thal
any removal or other remedinionaf oy Hnzardous Substance alTecting the Property is neeessary, Borrower shall promptly take
all necessary remedial netions inascordance with Environmential Law,

As used in this Paragraph 22 Hazardous Substances” are those substances delined as toxie or hazardous substances by
Environmental Law and the Jollowing subatwees: gasoline, kerosene, other (ammable or toxic pettoleum produets, loxic pesticides
and herbleldes, volatile solvents, materigis-containing asbestos or formaldehyde, and radionetive mserials.  As used in this
paragraph 20, "Environmental Law" means lederon taws and laws ol the jurisdiction where the Property is located that relae 1o
health, salvty or environmental protection,

NON-UNIFORM COVENANTS. Borrower s Lemder further covenant and agree as tollows:

21, Acceleration; Remedies. Lender shall giveantice to Borrower prior 1o ueeeleration following Borrower's hreach
of any covenunt or agreement in this Securlty Instrumeat (ut not prior (o neceleratlon under Paragrapb 17 unless
appiicable faw provides otherwise), The notlee sholl speetly: ad-the defuults (b) the wetion required to cure the default; (¢)
w date, not tess than J0 days from the dute the notlee Is glven s Borrower, by which the default must be cored; and (1)
thut fullure to cure te defaull on or before the dite speelfled In‘the otlee may resull In aceeleration of the sums seeured
by this Securlly Instrument, foreclosure by judicinl proceeding and seeof the Property, The nutiee sholl farther inform
Borrower of the right to reinstate after neeeleration and the vight 1o assert in the Toreclusure proceeding the noneexistence
of w defuult or any other defense of Borrower to neceleration nnd foreetosure. 18 the defundt Is not cured on or before the
dute specified In the notlee, Lender at its option may requiee numediate payn ent infull of all sums seeured by this Security
Insteument without further demand and ny foreelose this Sceurity Instrume by Judicinl proceeding, Lender shull be
entitled to vollect all expenses incurred In pursuing the remedies provided in (hisercegraph 21, including, but not limitwd
to, rensonuble attorneys® fees nnd costs of e evidenee,

22, Relense, Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security Instrument
withouwt charge o Borrower, Borrower shall pay any recordution costs,

23, Walver of Homestead, Borrower waives all right of homestend exemption in the Prepeny.,

24, Riders to thls Security Instrament, 11 one or more riders are execsted by Borrower sl reeaided together with this
Seeurity Instrument, the covenanis wd agreements of each such rider shall by incorporated into and shalbamend and supplenent
the covenants and agreements ol this Sceurity [nstrument as i he vider(s) were o part of this Security (rsrunent.

The feollowing riders are attached:
1-4 Family Riderx
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BY SIGNING BELOW, Borrower aceepts and agres to the wrms nnd covenants contained in this Seeurity nsirument
and in any rider(s) executed by Batvower wnd recorded with i,

‘ - f.u"""" R
fg %a}fr’:}é’:ﬂ b;(’f \/ b2 el /}{

TGNACTO I TORRES AMADA TORRES

Aol A
/RAPHAEL TORRES e
aeent, gl e T

iy ” s . --v';'“ -
i LA ¢ A
» ¥ 4 N . Kogpgie-

abin

MARTA E TORRES .%IGNING NOT AS A CO-
MORTGAGGR, BUT SOLELY FOR THE PURPOSE OF
WATVING Y AND ALL HOMESTEAD AND MARITAL
RIGHTS,

PROFESSIONAL NATIONAL
TITLE NETWORY, INC.

_ PSpseeitetoa Thin Line For Avhpowlrdgeoent)

STATE OF 1LLINOIS, County ol COQK

) / rr.»-'z‘

1, the Undersigned, o Notary Bablic in and foe suid county mvbmﬂt:.(ﬂl)t‘ruby certily (hat
IGNACIO L TORRES, fr _/f"T
AMADA TORRES, HUSBAND & WIFE Zo o v/ o~
SOOI SO KGN R RN X

RAPYARL TORRES ‘QND MARTA E TORRES, HUSBAND & WIFE

RAFARL ¢

f

me Mis duy in personSandd aékiowivdged thin ngsbwihey signed and delivered the said instmem as fspdier, their free snd (Y

A, . . e D
personally Known to img 1 be lfqtyti{nc person(s) whagy name(s) istare) subseribed to the fotegoing inseanent, appeared belore £y
volutary et for the use§ uud,pui‘pd*cs therein set lorth,

' L}

U s l io“
Given under my hand hﬁ"d n)‘l‘wiUml. this 28th doy of  May, 1998 . g}
o Ny

My Commission expires:

Record and Return to:

CHASE MANHATTAN MORTGACGE CORPORATION

1500 NORTH L9TH STRERT

MONROE LA 71201

ATTENTION: FINAL CERTIFICATION DREPT - 3 SOUTH

Prepargg BY:LLNDING

PALATINE AA LE B . . W

625 NORTH COURT SUITE 230 OFEICYAL SEAL

PALATINE, ILLINOIS 60067 CLARA INDRAGO
NOTARY PUBLIC, STATE OF SLLINOIS

ILLINCHS SINGLE BAMILY-FNMAFHLMC UNJEORM INSTRUMENT ¢ MY COMIAISSION BXPIRES 7/20/98 Form 1014 290
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1-4 FAMILY RIDER
Assignment of Rents

THIS -4 FANMIEY RIDER is mwde this 28th  dayof May, 1998
wnd @8 incorporated into andaball be deemed o nmend and supplement the Morigage, Deed of Trust or Seeurlty
Deed (the "Seeurity lnstrumesi™y ol the same date given by the undersigned (the *Borrower”) to seeure Borrower's
Nute {0
CHASE MANHATTAN MORTUAGE CORPORATION
, & corporation organirzed and existing
under the laws of the gvete of  New Jersey
(the "Lender™) ol the sanwe date atwl covering (e praperty described inthe Security tnstrument snd loeated a

2070 18TH AVE, MELROSE PAFK, 1L 60160 repety Al

bed FAMILY COYENANTS, [ whfition ol (be covenwnts and agreenients made in the Security
fnstrument, Borrower and Lender Gurther covenant and agree i follows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, I addition to the
property deseribed in the Security Instrument, the followlng fems are addcio the property deseription, and shal}
also constitute the Property covered by the Seeurity Instrument: building matesials, appliances and goods of every
nature whatsoever now or hereafler tocated in, on, or used, or inlended (o be'used in conneetion with the Propenty,
including, but not limited to, those for the purposes of supplying or disieibutingderiing, cooling, electricity, gas,
water, air and Hght, fire prevention nwd extinguishing apparatus, seeurity und neeesy control apparatus, plimbing,
bath tubs, water hemters, water closets, sinks, ranges, stoves, relrigerators, dishwashers, cisposals, washers, dryers,
awnings, storm windows, storm doors, sereens, blinds, shades, curtaing wd eurtain rods, ) witached mirrors,
cabinets, paneliing and sttached Noor coverings now or heyeafter atlached o e Property, aivo! which, including
replacements and additions therets, shall be deemed (o be and rensain o part of the Property eoverad by this Security
[nstrument. All of the foregoing together with (he Property described in the Securily Tnstrutnent (G e deasehold
estate i the Seeurity Instrument is on o leasehold) are referred 1o in this {4 Family Rider and he Security
[nstrument ns the “Property,”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make

MULTISTATE 1 FAMILY RIDER Foo Mh 04
MAR-GMSLT 56y Page 1 of 3 (Repliges 0704
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o chinge in the use of the Property or its zoning clussification, untess Lender has agreed in wriling 1o the ¢hange.
Borrawer shall comply with oll lows, ordinanees, regututions and requirements of any governmenial body applicable
to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, borrosver shall not pllow any lien
inferior to the Seeurity tnstrament (o be perfeeted against the Property without Lender's prior written permission,

D RENT LOSS INSURANCE,  Bosrower shall maintain insurasiee against rent foss in addition to the
other hazards tor which insuranes is veguired by Unilorm Covenant S,

L MHORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

Fo BOPGOWER'S OCCUPANCY, Unless Lendet wnd Borrower otherwise agree in writing, the first
senteney in Unitoin Tovenunt 6 coneerning Borrower's ocenpancy of e Property is deleted.  All remaining
covenunts and agreerenas set tortd in Uniform Cavenant 6 stall remnin in elleet,

Gy ASSIGNMENT I LEASES. Upon Lender's request, alter defwlt, Borrower shnd) assign 1o Lender
al feases o the Property wid oflsecarity deposits imude i connection with leases of the property.  Upon the
nssigoment, Lender shall have the wizn <o madily, extend or werminate the existing leases and to exeeule new leases,
in Lender's sole discretion, As used in 2is, Parsgraph G, the word "lease™ shudd mean "sublease™ il the Seeurity
Instrument {5 on o leasehold,

U, ASSIGNMENT OF RENTS; AVPOINTMENT OFF RECEIVER; LENDER IN POSSESSION,
Bacrower absohwtely and unconditionally assigns anJ transtees o Lender all the rents and revenues (“Rents”™) of the
Property, regardless of o whom the Rents of the Progerty are puyable.  Borrower awlhorizes Lender or Lender’s
ngents o colleet the Rents, and agrevs thas ench tenant ovaw Property shal) pay the Rens to Lender or Lender's
ngents, However, Borrower shat! reeeive the Remts umiil (0 Yensder has given Borrawer notice of defuull pursuant
to Parngeaph 21 of the Seeurity Instrument aid (i1} Lender hasgiven notice o the tetnntes) this the Reas are to
be puid o Lender or Lender's agent, This assigriment of Rents constitutes an sbsolute assignment and not an
assignment for additiona! security only,

I Lender gives notice of breach o Borrowers €1 ad Rents Geseived by Borrower shalb be held by
Borrower us trusiee for the benelit ol Lender only, to be applied 1o the st scoured by the Security Instrument
(i) Lender shall be entithed to colleet and recvive sl of the Rents of the Properiy: G5 Borrower agrees thit vueh
tenant af the Property shald pay aff Rems due and unpail w0 Lender or Lender's ugeats upow Lember’s writien
demutd 0 the tenants {ivy unless applicable taw provides otherwise, all Rents collestedd by Lemder or Lender's
agents shatl e applied Nrst o the costs of taking contro) of und wamaglng the Property and, colleeting Rents,
inckading, but not limited to, sitorney's fees, reediver’s fees, promiums on receiver’s bonds, repsaraid mainteniey
cosls, insurancy premiums, faxes, assessimems and other eharges on the Property, wkl then to tieawas secured by
the Seeurity Instrument; (v) Lender, Lender's sgents or any Judicinlly appointed reeeiver shall be iiole o accont
for only thuse Rents vetuatly received; and tviy Lender shall be entitied to Bave a revelvet appoliaed to take
possession of and manage the Property and collect te Rents and profits detived (rom the Property without uny
showing ay 10 the inadequacy of the Property as seearity.

It the Renis of the Property are not sufticient to cover the vost of taking comrol of and munaging the

MULTISTATE 14 FAMILY RIDER Foein 110 9 W)
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Property and of collecting the Rents any Tunds expended by Lender for such purposes shall become indebtedness
of Borrower 1o Lender seeured by the Seeurity fnstrament pursaant to Uniform Covenant 7,

Borrower represents and warranls that Borrower has not exeeuted any prior assighment of the Rents and
has not and will not peeform amy act that would prevemt Lender from exercising s righis under this paragraph,

Lender, or Lender's ugents or  judicially appointed receiver, shall not be required to enter upon, tike
control of or mainkin the Property before wr after giving notice ol defanlt w Borrower,  However, Lender, o
Lender's ngents or o judicinily appointed reeeiver, may do so ut any time when o defan)l oceurs, Any application
o Rents shall not cure or waive any defuull or invalidate any other right or renedy ol Lender, This assignment
of Remts ol the Property shull weeminate when all the sums secured by the Seeurity Instrument are paid in fuil,

1 CROSSDEFAUL'T PROVISION,  Borrower's delault or breach under any note or ngreement in
which Lender basoan interest shall be s breach under the Seeurity Instrument and Lender may invoke any of the
renmedies permittid Ly the Seeurdty Instrument,

BY SIGNING BELOW, Borrower aecepts and agrees (o (e terms and provisions u)nt.unud m this 1.4
Family Rider. . R

vl
Km% %ﬁm oy &
/ 7 /1' %

ww L. det

i« o e L
%KRIA E TORRES , SIONING NOT AS 4 6o~

MORTGAGOR, BUT SOLELY FOR 'THE PURPOSE O
WAIVING ANY AND ALL HOMESTEAD AND MARITAL
RIGHTS,
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