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ATET COMMBRCTAL FINAHUE CORPORATION

ASSIGNMENT OF LEASES AND RENTS

This Jeieigoment 1s made thls 12th day of June, 1998, bhetween Dennis A,
Clarkson .u:d Franues G,  Clarkson  (heredn called  "Assiguor"),  and  ADeT

Commercial — Firaance Corporation, o  Delaware  Corporation  (hereln  called
"Asulgnee"),

S 703 TICER

RECITALS

Assignor has esedubten and dellvered o Assignee its promiqaory noto of
evel date herewith in <heprincipal amount of five hundred
tholusand Dollars and Ne Cenls (§525,000,00) (herein called the ”Hoiw").

To secure payment of the Ngtu, Assignor has wexecuted and delivered to
Assignee & Mortgage of even datc @orewith (herein, together with all future
amendments  and supplements lheroLo, catled the "Mortgage"), coverlng certain
property therein called the "Mortgaghd roperty™) which, among other things,
Includes Ehe real estate described ind Eschibit "A" attached hereto and the
bulleings, improvements, and fixtures now Op horeafver locared thereon,

Assigioe, as a condition teo making the Avan evidenced by the Hote, hag
required the erecution of this Assignment,

ACCORDINGLY, in  consideration of  the ‘prewmlses  and  in further
cohdideration of the sum of One Dellar paid by Adsignee to Assignor, the
recelpt ol which is hereby acknowledged, Assignor does/nereby grant, transfer
and asaign to Assignee all of the right, title and interestof Assignor in and
et any and all present or future leases or tenancies, whether written or
oral, wovering or alfecting any or all of the Mortgaged Property, including
that certain lease dated July 1st, 1998 by and between Dennis & Frances G.
Clarksen as lessor, and Clarksen Enterprises, Inc, dba Heavebire
Company as Lessce of the Mortgaged Propervy, which is for a peried gl b
five vyears; ends on dJune 30th, 2023 and contains No options to-p mew(Lhe
"Current Lease"), {(all of which, including the Current Lease, together with
any and all extensions, modifications and renewals thereofl, are hereinafter
collectively reforred te as the "Leases" and each of which is referred to az a
"Lease"), and (1i) all ronts, profits and other income or payments of any kind
due or payable or Lo become <due or payable to Assignor as the result of any
use, possession o occupancy of all or any portion of the Mortgaged Property
(all of which are hereinaftor collectively referred to as "Rents"), whether
the Rents acorue before or atter foreclosure cf the Mortgage or during the
periods ot redemption thereot, all for the purpose of securing:

{a) Payment of all indebtedness evidenced by the Note and all other
suns secured by the Mortgage ov this Assigument; and
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avsibie prior tooan Bvent of befault under the Mortgage but are pafd thereatter
ahall b pabd vo Agaidnen,

by survlval o Obligation 1o Comply with  Mortgage and  This
Assignment,  Thls Assigument {a qiven as security dn addition to the Mortgage.
Asxignor  covenanta and agrest to obrerve  and -umply with all  terma anpd
candittrons contaitesd o the Mertgage and In this Asgtgument and toe proviude
any Event of Detault trom occurving unden the Moptgage,  ALL of Asalgnor's
abligations under the Mortgage and vhis Assignment sholl survive Foreclosugpe
ol Ly Mortdgage and Asatagnor dovenants and agroes o ehaeeve and comply with
WD terms and condutions oL the Mortgage and this Assignment and to preclude
any Fvent of Delault fvom coecurring under tho Mowtgage throughout. any poeried
ol vedomption altver forealosure ol the Mortgage,

i, Defaulty Remedivg,  Upon Uhe oveurtence ol any Evenl ol Detault
Specilied e the Mullqdqn oL upon the hroavh of any warranvy ol covenant in
this Asargument, Assiognee may, at Lt eption, at any Cime:

fut) in Wivee name, place and gtead o Assigner and without bedoming o
et g i godsedaion (8 antar upoen, mandage and oporate the Morbgaged
Propeirty or rodsiin the sorvices of one or more indapendent contractols
to manadqu and opapate all or any part of the Mortqaged Propertyy (1)
makey enboreo, medbey ad aceepl swpgender ot the Leaseay {i11) obtaln
op eviel topanta, coldeet, sue lop, Lix oor medily the Rents and enlopoee
AU raghts o Anstgnar ander the Leasesy oand (ive perlotm any and all
cther acts that may bel pheedsary ob proper Lo protewt the -‘m'lllilg’ al
this Asstognment,

() with or without exorctsiog the pightys et forth in subparagraph
(al above, give ob regquite Aseisuor to give, notice to any or all
it to pay all Rents under thoaeanen directly to the Assignoe,

i) without regard to Wastu, adequicy saf the securivy o solveney of
Assianor, apply for, and Assiqner hepeb® Consents to, Lhe appofntnent of
A recviver o of the Mortgaged  Froporty,  whather or not loreclosube
procecdings  have  been commoneed  under  Che " Mortaage,  and  3F  such
procendings have been comtuencad, whothur or pot=a foreclosurs asale has
st el

The ederaise of any af the Toregoing rights or remedies aad cehe application of
the rents, profita and inceme pursuant Yo patagraph 7, shall not cure or waive
any Event of bDotault {or notlae of delanlt) under the Mortgaie orn invalidate
apy act dohe pursuant to guch notioo,

! augjjﬁﬁylggmgg Rentg, Profits and Iheome,  AlL Rents cdlleated by
Assigues ot the reseiver each month shall be applied as follows:

{al to payment of all reascnable fees of the recetiver approved by the
conrty

() to payient of all tepant security deposivs then owing to tepnants
under any of the Leases pursuant to applicable law;

() to payment of all prior or wurrent real cstate taxes and spocial
andeasents with respect to the Mortgadged Froperty, or 1f the Mortgage
requives periodic escrow payments for duch taxes and assessmenbts, to the
escrow payments then cdue;
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(b} Performance and dischavrge of cach and every obligation, covenant
and agreoment of Assignor contained herein awd In the Mortgage,

AGSTGNOR WARRANYTS AND COVENANTS that iv is and will remain the absolute
owner of the Rents and Leases free and cloar of all liens and encumbrances
other than the lien granted hereing that it has not heretofore asaigned or
otherwise encumbered ity fnteroast in any of the Rents or Lodses to any person)
that it has the rvight under applirable law, under the Leases, undar ics
Articles of Incorporation and By-Laws {er 1t a partnership, lus Partnership
Agreement}, and otherwise to execute and deliver this Assignment and heep and
perform all of its obligations hereunder; Chat 1t will warrant and defend the
Leases and Rents agalnst all adverse claims, whether now existing or hereafrer
ariaing,

Assliguor further covenants and agrees with Assignee as follows:

Podiormance of Leases.  Assignor will failthlully abide by, perform
aind diseharge e and :-v--w obligation, voevenant and sgreement which {t is
how or hereattep Pooomes liable to observe or perform under any present or
turtire Lease,  and,” At its sole cost and  oxpense, onforee  or socure  Lhe
prifonmanee of eachodad every obligation, covenant, condition and agreement to
b prtormed by the terantouander cach and every Lease,  Asafgnor will observe
and comply  with all provisions of law applicalkle to the oporation and
outietabhip of the Moy tgaged 'Iu}ﬂl\y. Assignoy will glve prompt wiitten notice
to Ausignes ob any netice of=dafault on the part of Assignor with respect vo
any beadn veceived from the t‘l‘.!‘_.lf'.'f Lhereunder, and will almo ot its sole aost
and  espetse, appeat bnoand defens” any action o procecding arising under,
growing out of or Lnoany mannet cgnpected with oany Lease or the obligations,
dutiva or Llabilities of Assignor or Hmyl tonant thepounder,  Assigner will not
Lrase or othepwige pevmbt the ase o=l or oany portlon ol the Mortgaged
Froperty tor rent that ba below the lalrcpdrket rent o) such property,

2. Collection of Roents, Assignor Wil not cellect ob  accopt  any
Rents Lor the uso ol ocaipaniey ol Lha Morbgaded Property tor nmore than one
month tn advance,  Geenrity deposlts shall not”be desned Ranly Lor putposes of
this paragraph,

1, Protecting the Seceavity of This Assighment . thonld Assianor fajl
o perfolm or u':mnlvu .my covoapant or .uun-wmr-nt contalined—{a this Assigniment,
then Asstgnes, but without obligavion vo do g0 and witlonr releaning the
Aasbignor trom any obligation hereundar, may make or do the Samesdn such manner
amd to such extent as Aasbanes may doen approptlate o protect Jthe security
Woreof, dneludioeg,  apecbtioally, without limiting (s guneniil powers,  the
rrgit e appear inoand defond any actton or proceeding purporbiog to atfect
he seemgnity hereot e the plghts o powors of Assignee, and also the wiaght to
petfoun aned clacharge wach awd every oblidation, covenant and agroesant ol
saianor contadned dn tho Leases and dn exerelaing any such peWers to o pay
Becessary conta o oand espenaeds,  employ coungel and pay teasohable attorneys!
Pevn, Anstgnon will pay bnediately upon demand all sums espendod by Auniguee
iedet the authority ol this Agreement, together with dntersst Chereoon at the
rate stated in the Nota, ane Vhe same shall beowdded to gafed dncebtedipess and
shall be aocured hoteby and by the Meptegage,

1. Prosent Assigument,  This Asstgnment shall conatitute a pertected,
abaolutn and prosent assignmont, pl.m.hldml that. Aariynon shall have the right
oo collect, buat net prion to amaaal {exeept an pormivted by paragraph 2
above), all of the Repts, amd Lo rotatn, use and endoy the same unless and
untit oan Kvent of befault ahall ocour under the Mortgage or Asslgnor shall
havoe breached any wanrtanty or covenant in vthis Assighment.  Any Renta which
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{d) ta payment. of all premiums then due for the ingurance required by
the provisions of the Mortgage, or if the Mortguge requires periodic
escrow payments for such premlumg, te the cascrow payments then due;

{e) to payment of expenses incutred for nommal talntenance of the
Mortgaged Property:

() if received prior to any foreclosure sale of the Mortgaged
Property, to Assignee for payment of the indebbedness secured by the
Mortgadge or this Assighment, but no such payment made after acceleration
of the indebtedness shall affoct such acceleration;

o) it received during or with respect to the period of rpedemption

aftey a foreclosure sale of the Mortgaged Property:
ot Lf the purchaser at the foreclosure sale iz nab  Lhe
Adaignes, first to Agsignee to the extent of any deficiency of the
sairCproceeds Lo repay the indebtedness sectred by the Mortqgage or
thise feeignment, second to the purchaser ags a credit to the
recdemption price, but if the Mortgaged Property is not redeemed,
then tolthe purchaser of the Mortgaged Property;

{a} LE rhespurchaser at the foreclosure sale 18 the Assighee, to
Assignee to the entent of any deficiency of the sale preceeds to
repay the indebverdiess secured by the Mortgage or this Assignment
and the balance 2 -be retained by Assignee as a credit to the
redemption price, but’ 4Af the Mertgaged Preperty ls nol redeemed,
then to Assignee, whether ot not any such deficlency exists,

The rights and powers of Assignes undew chis Assignment and the application of
Rents under this pavagraph 7 shall contiwve until expiration of the redemption
period from any foreclosure sale, whetherwor ot any delicliency remaing after
a foreclosure sala,

8. Mo Liability for Assignee,  Assignec ihall not he obligated to
perform or discharge, nor does it hereby undertake Yo perform or discharge,
any  obligation, duty or liability of Assignor dawityr the Leases, This
Assignment. shall not operate to place upon Assignes degponsibility fer the
control, cape, management or repair of the Mortgaged Properdy or for carrying
out of any of the tepms and conditions of the lLeasas, sgignee shall net be
tesponsible or liable for any waste committed on the Mortgaged Property, for
any dangerous or defective condition of the Mortgaged Prepervy, for any
negligence in bthe management, uapkeep, repair or control of s2100 Mortgaged
Property or for Failure to cellect bthe Repus,

9, Assignor's Indemnification., Assignor shall and dows herchy agree
to dndemeify and to hold Assignee harmless of and from any and all claims,
demands,  llabllivy, loss or damage {including all costs, expenses,  and
reasonakle attorney's fees in the dofense thereof) asserted against, imposed
oh  or incuread by Assignee in conpection with or as a result of this
Adgighment or bthe exercise of any rights or remedies under this Assignment ot
under the Luases or by reason of any alleged obligations or undertakings of
Assignee to pexform or discharge any of the terms, covenants or agreements
contained in the Leases.  Should Asslgnee incur any such liability, the amount
thiepenl, vogether with {ntereat therson at the rate stated in vhe Hote, shall
b secured  hereby and by the Mortgage and Assignor zhall  preimbunrse  the
Aasnignes thoretor lmmediately upon demand,
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tus Aurhorteation to Tepant,  Upon potice from Assignoee that ft i
ederbadnyg Phe pemueddy et forth o paragraph 6(b)  of this Asgignment, Ghe
venanta ander the lwages ava horeby frrevoeably authorived and dizected to pay
oo Asstiqhee all sums due under the Leasos, and Assignor hereby congents and
dipects that said suma shall be padd to Asstgnee without Lhe necessity fop a
Judicial ddetermination vhat o default has ocvureed hereundsr or under the
Mortgage or that Asslgnes {a entitlod o egereige its right herounder, and to
Viee extent such gums are pald teo Assiguee, Assighor agroes that the tenant
shall have ne further Plability to Asslgner Lor the same,  The signature of
Adsignen alony shall be sufflelent for the exerayse of oany vights under Yhis
Assignment ancd the peceipt of Azstgier alens tor any sums received shall be oa
tull diseharge and telvase therefor ro o any such tenant or accupant of the
Movtiagod Fropurty,  Checks for all or any part of the Rents collected under
this Asslgunent shall upon notice from Assigiee be drawh o the execative
ardder o Anofbgne,

L Sastutaction, Uponn the  payment In bull of  all  {ndebtedness
sveuted  hewcny” b evidencod by a recorded gabisbaction of  the Mortgage
executed by Asslginoe,s this Agstgument shall, without the newd for any further
satisfootion or rveléaiy, become null apd vold and be of no further cffent,

L2y Assig Ay A In-Fact Ansignor  hereby  lrrevocably
appoints Assighes, it soand agslbang, as its agent and altorney:
n-fact, which appointment i@ a)nllvd Wit an 1ntu:~~l, with the pight but not
the duty to exercise any reghts o remedies horewsder ahd to akecute anpd
deliver Jduring the term of thia Asslgnment such instrwments as Assignee way
deem appropriate to make this Assdgpament and any further assignment effoctive,
including without limiting the generalivy of the foregoing, the right to
endorse on behilt and in the name ¢f Assignor all checks from tenants iy
payient of Rents that are made payable “Lg Adgsignor,

L3, Assignee Mot a Mortgagee in Pogsrssion,  Hothing herein contained
and  na actions taken pursuant te this Asclgoment shall be construed as
constituting Assignes a mortgagee in poasesgaion,

14, i c of Leasey,  Assighern will transfer and assign
Lo Assignﬂo upon WLLllQn notice by Assignee, any and 4tl gpecific Leases that
Assignee tequosts,  Such transler or assignment by Assicaos shall be upon the
same or substantially the same terms and cepditions as &re Gerein contained,
and  Assignor will properly file or record such assignments) at Assignor's
expaense, 1f requested by Assignees.

15, Warranties and Repregentations regarding the Curs ente  lLease,
Assignor warrants that it is Lessor pursuant to the Current Lease shat Che
Current Lease has wot been modified and is in full foroe and effecl: siot to
modify without Lender's wribten consent or in any way alter any of tha ‘terms
of the Current Lease, nor to terminate the Current Lease or aceept a surrender
ol the Current kease; that it will not waive or in any way release or allow
sibstitution of performance under the terms ol the Current Lease by tenant
thereot; that the Current Lease s free and clear of any and all liens and
encigbrances)  that  the Current Lease has not bheen previously pledged or
assigned to any other party; that it is not in default of any of the terms of
the Curpent Lease and has no notice of any default by Lessec,

16, nenforceable  Provisions Severable. All  rights, powers and
remedies provided hereln may be encrclsed only to the extent that the exenrcise
thereof does not violate any applicable law, and are intended to be limited to
the extent npecessavy so that they will net render Assignment invalid,
wnenforceable or not aentitled to be recorded, rsgistered or filed under any
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applieable law,  TE auy towm of thls Assignment shall be held to be ifnvalid,
iegal or ununtorceable, the validity of other terms hereof shall in no way
beoalfeated thereby, T g the dintentlon of the parties hereto, howoever, that
thig Assignment shall vconfor upon Asslgnes the Cullest yightsn, remedios and
benelits available purguant to applicable law,

U Bueenasors  awd - Adnigns, The vovenants  and  agreements  herein
contaloped shall bind, and the vights heveander ahall fnute to the respective
stuccednors and agsigns ot Asalgnor and Aassigneoe, including any purchaser ab a
Loteatasiye sale,

I, captionsy Awendmentag Notieos,  The captions anedl headings ol the
pargrabhs of this Ausignient are Tor convenience ouly and shall nov be uaed
o ipterpeit ar datine the proviaions of this Awsicuument,  This Assigoment can
Be amendedaonty din wittbng afgned by Assignor and Assfgnee,  Any notlee fram
Asstomen ad fscignoy under this Assitgnment shall he deemed to have been given
whett grven b/ penianen in accordanse with the requiroments Cop petice by the
Mortaagee updar acha Moy gatge,

PHOWITHESS WHELESE Axstguor han edeouted Uhils Assigoment as of tha day
atd yoar Firat-ahove wrbitay,

AoOLGHORY teennde Ao and  Feoances Gy Clathson, Jeiny Penants,  and Clarkaop
Fnterprises, Tne,
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Cratos 3, Clarkson

STATE OF TLLNOLS )
coumy o | (-9‘(90"” 7]

R LA FS AV a totary Lablie inoand tor sald Connty fn Che
dtate atovesald, DO HEREBY CERTIFY, that Dennds Ao Clarkson and Pionees 6,
Clavhaon , da/are personally known to me to the same person (41 whese name (@)
are subsolibed to Lhe fovegolnyg instoument, appeaced before me Chis“dgay in
person, and ackiowledged that thay signed, draled and delivered the sald
Distowment as bheir froe and voluntary act, tor the usesn and purposes at
torch, warving thelr recdomption rvights, and reloeasing and walving the rights
ander the homestoad exemption laws ol thias statn,

GTVER under my hand ang seal this  day at June, 1998,

)
BAIRUTULAILOLOMGN I
"OFFICIAL SEAL e
JAMES F SHAW
Natary Puble, Stato of tinois b - {6-0 |
My Commission Exiros 04/18/01 My commisaion explvesy A 0
$00009165045000
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EXHIBIT "A"

The land referred to i this agreement §s described as follows:

Units 1, 2 amd 3 in Gilenn Avenne Industrint Condartninmn as defineated on o suvey of the fotlowing
deseribea Jinul:

Lots 1 and 2 (exaent dhe west 32 feel of said Lot 2) in Block Y in AMERLINE subdivision of purt of the
cist 12 ol the scutfavest 1M of seetion 11, township 42 north, range 1, east ol the THIRD PRINCIPAL
MERHNAN, 1 Cook Cennty, Hlinois, which suevey is attrehedd ns an exhibit to the declimtion of
candomininm recorded Aprit 25, 1996 as documctit Nenber 96, 310, 956 together with its undivided
percetttipe lerest i he cavtiion clenenls,
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