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SUBORDINATION, ATTORNMENT AND ESTOPPEL AGREEMENT
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THIS AGREEMENT, entored into this ﬁ_‘_‘_"duy of june, 1998 is between Peynis A, apdd Frances G
Clakson ("Borrower®), E.H, Wachs & Company ("Tenant") and AT&T Commercial Finance Corporation
("Lender”).
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WHIERGAS, Tenant, by virlue of a certain lease dated Jupe 1, 1996, (the "Lease®), entered into with
Borrower as landori.n copy of the Lense hag been provided to Lender which is the correct and most current lease
and to which there/tve dween no addendums added, and o copy of said Lense is attnched hereto as FExhibil "B*,
hus leased the real propero-known as 504 Glenn Avenue, Whelling, |1, 60090, of which is more particularly
deseribed on Exhibit "A™ nizachied hereto and by reference incorpornted herein (the "Premises”);

WHEREAS, Borrower his rezaested that Lender make o mortgage loan (the "Lonn®) to be secured by o
Mortgage from Borrower to Lender {the "Mortgage *) encumbering the Premises; and

WHEREAS, Lender has required ns a condition fer the mnking of the Lonn that s Subordination
Agreement and Estoppel Lotter be exeeuted by feuna, whereby the Lease is subordinnted (o the Mortguge.

Ayisement

NOW, THEREFORE, in considorstion of the mint covenants and agreements set forth below and in
order 10 induce Lendor to make the Loan, the parties do hereby sgiee and covenunt as follows:

A, Tenant hereby cortifies, represents, warrands, confiress covennnls and ngrees for the benefit of
Lender as follows:

. Tenant is "tenant” or "lessee” undor the Lease,

2.0 The Lense ia in fwl] forco and elfect nnd Bns not been modilied, whiered, smended, changed,
supplemented, terminuted or supersededd in aby munner.,

o The Lease constivmtes o complete stitement of the agreements, covanmie, terms and
conditions of ‘Tenant and Borrower with respect to the Premises, and thereare no other
agreoments or uderstandings between Borrower and ‘Tenant with respect 1o the Prezaives or the
Lease,

4. The Lease and al vights of Teannt therennder are st shall at al} times contine 1 be subject
andd subordinio in all rospeets 1o the leems and provisions of the Lonn und the Moriguge and o
all restewals, modifications and extensions thereof, subject to the terms and conditions set forth

in thiv Agresment, ?O ¢ 0')3
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5. The primary term of the Lease Is for Two () yems, commencing on March 1, 1997 and
ending on Fbruory 28, 1999, Tenant has No (D) option(s) each to renew and extend the term of
the Leaso.

Renis due monibly during the primary term of the Lease are currently puid no more than one
month in advanee,

7. Al ngreements und conditions of the Lease 1o be performed or complied with by Borrower
relating to the improvements or the wuse of the Premises have been safisfied and the
improveents were fully and timely completed and have been approved and aceepted by Tenant,

R, Tennnt has nceopted possession und is in actval ovcupancy of the Premises and as of the date
of this Agreement, there nre no dolenses to Borrower's enforcement of its rights under the
Linre.

Tenipthas no eharges, liens, claims, eredits or offsets agninst rentals under the Lease,

10, Borrewer is holding no security to securs Tenant's obligations; no rents have been prepaid,
except as proviced ipcparagrapl 6 above, and there are no peciods of free rentals applicable 10
the term of the Leise, except s specified in the Tease. [n no event will Fenant look to Lender
for the return of any sceurity deposit,

1. Without Lender's prior (vritteq consent, "Fenant and Borrower will not (n) madify or in any
manner aller the agreements, covonanly, terms or conditions of the Lease or rny modificition or
amendment thereto specificd herein () vaive or release performnnce of any obligation under
the Lease or under any modification or-araendment thereto specilied hereing (¢) accept surrender,
abandlonment, cancellation or termination o the Lease; (<) pny ar accept the rent or any other
sins becoming due under the torms of the tzase more than one month in ndvance unless the
Leass or uny modifieation or amendment specified herein provides atherwises or (e} wecept
waiver of or relense from the performance of any <hiigations under the Lease,

FFrom time to time upen request, Tennnt will timely exéenie and deliver Estoppel Letters 1o
Lender or Lender's designees or assigns, including any instrwient that mny be necessary or
appropriate to evidence altornment, Tenant hereby irrevocably gpminis Lender ils attorney-in-
fuct to excente and deliver for and on behalf of Tenant any such instrsiaent.

13, ‘Fenant has not subleased, nor will Tensnt sublease in the fulure,_2av-portion of the
Promises and Tenmnt has not assigned, nor will "Fenant nssign in the future, whabear outright or
by collnteral assignment, all or any portion of Tenant’s rights under the {.ease,

B. By reason of the execution of this Ageeement, no duty or responsibility is imposed upon Lender 1o
perform or comply with uny of the terms, provisions or conditions of the Lense required 10 be performed
by Borrower,

C. I Lender nequires the Premises pursuant to a foreclosure proceeding or deed in liew thereof, Tenant
will mitern to Lender ns successor o Borrower undor the (erms of the Lease, unless Lender elects to
terminate the Lease and the rights of Tenant to the possession of the Premises, ‘Tenant waives the right,
i any, under any statute or rulo of law now or hereinafter in sffect, which mny allow Tenant 1o terminate
the, Lease or lu surrender possession of the Premises in the event any proceeding is brought by Lender,
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anck Tennnt agreos Ut unloss nndd umtib Londer electy to terminnte the Lease wid extinguish Tenant's
leasehold estate, the Loase will not b effected [nany way by any proceeding.

D, In the ovent the Mortunge Is Toreclosed for any reason, and Lendor does nat ebeet (o terminato the
leaso, Lender will sueceed to the hterest of Borrowoer under the Lease and Tenant will be bound to
Londer under a1l of the torins of the Lease for the bnlunce of the term thereof remaining with the snmo
foree and effect uy 11 Lendor wors bndlord under the Leavo, “Tenant shnlt bo under no obligation (o pay
rent (o Lender until Tonunt recelves written notlee Trom Lender that it has sweeeeded ta the interest of
Borrower undor the Leaso, or untl "Tenant secelves natice feom Landor pursunt 1o any axsignment of
feaxes and ronts oxveuted by Borrower in connection with the Loan, To the extont of the then remaining
bulanee of the torm of the Leaso the rospective rights and obligations of ‘Tenant sid Lender upon such
attorament shall be the sune as now set forth In the Lense,

1 Drtha ovent Lendur suceeeds 1o the rights of Borrower ay lnndlozd under the Lease, Lender shall not
be () Bakgae for any aet or omission of any prior landlord, including Borrower, (b) subject to any offsely
or defenses s bioh Tonnal tay have aguinst any prior landlord, (¢) bound by any rent or addlitional remt
which Tenancmigit have paid for more thun thiety (30) dayy In wdvanee, (d) bound by any amendment or
meddification of ty Laase mnde withowt Lander's consent, () bound by any lease provisions with respect
to lnndlord’s obligzion t complete any construction on the Premises, or (1) linble to Tenant widor the
Lease to any extent bayond Beader's intorest in thy Premises,

F. "This Agremment may bo modifled only In writing, signed by the parties or thelr respective successors
in intorest, “This Agreemoent shaltanes to the benelit of wind be binding upon the parties, their rospective
heirs, suceossor and assigns: it belog oxprossly wmlerstood that all references 1o "Lender® shnll e
dheomed 1o include not only Lender bit niso its suceessors and assigns, including wny purchuser ot o
foreelosure snlo.

(. A standued morgages clause naming Londer o Mortgngee shall be added 1o any and all insurance
policies required to by carried undor the Lerse or Marlgape, wnd the insnrance proceeds are to bo upplied
in the manner specitied in the Moriguge.  Such standure mortgagee ¢lause shall also provide for non-
cancellntion of the policy without ot feast thirty (30) duysyiior wrilten notlee to Lender.  Borrower nand
Tenant shull provide Lendor with copies ol the endorsemont cetainlng such standnrd mortgagee clause,
togethar with n completo copy ol the exclusions and excoptions sectian-al the insuranco poliey(ies) within
twenly (20} days after the exeeution of this Subordination, Attormmentard Estoppel Agreement,

H. Whenever Borrower or Tenant shall give notice to the other of u breach of my of the conditions,
covensnts, or provisions of this Lease, Borrower and Tenant agree to alse send ntipy of sich notice to
Lender at P.O. Box 440, Parsippany, New Jorsey 07084,

L. Borrower aid Tonnnt affirm that us of the date of this Agreement, thers are no brenciies of sy of the
covennnls, conditions or provisions of the {ease.

J. Nowwithstanding the lerms of the 1ease, in the event of brench of any of the covenants, eonditions, or
provisions of the Loase by Borrower, Tenant agrees that Borrower shall have thirty (30) days from (he
dato Borrower recoives notice, speeifytng sueh breach, to cure snid breach, Tenunt further agrees that
Lender shall also have n reasonuble period of time to curo such breach, which period of time shull
include, il necessnry, the time necessary for Lender to secure possession of the Premises,

Initials
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IN WITNESS WHEREQT, the parties have exceuted this Agreement on the date set forth above,

HORR()WI'-'R'

”' LA 7% /%/

Dennis A, ( Iansrm

/Z(Wﬂ{} L-«/ ( % Lk’l}

Frances (1. < ‘ksun

STATE OF ILLINOIS )
) S8,
county op (o ([

/ ¢ NGavta s, /{I / JL ! / Nty Public i and for siid Coumty in the State aforesiid, DO
Hl RERY CE: Illll Y, it Ih,nul A,_J;ml__lmum_“\_ o Clrksan . nre personally known o me to Uhe sitne peisons
whose munes are subscribed to the foregoing instrainen’, uppenred before me this day in person, nnd ancknowledpe!
thint they signed, sealed and delivered the sid Instrumens iva hedr free snd volunnry a¢t, for the wses dnd pueposes
U orth, waniving their redeeption rights, nnd releasing and weiviag the rights under the homestend exemplion
laws of s stnle.

GIVEN under v hand and sed this ‘Nl\ day of Jung, 1454

W {30

Notiny Tublic )
19y

My commussion expires; 7

"OFFICIAL SEAL®

THOMAS A, BECK
NOTARY PUBLIC, STATE OF ILLINOIS
ey mmwssm EXPIRES 12/5/98

s

(Signatures wnd Acknowledyements Continie on Following Page)
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TENANT! [ H. Wachs & Company

_./ e 28
Title: /Np/;g,,,/_’
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STATE OF 1LLINOAS
58
COUNTY OF (0 /\ L

I, ;LO A / 1 z ré u Notary Pubdic in and for said County in the Stite of

aloresitl, I)UHI REBY I“:( Y, thall }\uw[u;[. 6 ‘mmsunn.ltl) Known 1o me 1o be the president of £, 1.
Wachs & Company . whose tamerc subscribed to the foregoing instrument, appearcd before e this day in
person, iand acknowledged it they eigned, sealed and delivered the said Instrument of wriiting ns president of

satid Corporation, and caused the seal of srid Corporation 1o be thereunto allixed, pursiant to the nuthorily given

by the Board of Directors of said Corpornvive-as their free amd voluntary act and as the free and voluntiry act of
said Corporation, for the uses sid pusposes sefanh,

GIVEN nnder mv haod and seid this 7‘/ /l tay of Jwc | VIR,

Dot 124

Nur.n} Public

T e
My Commission Expires: ,"f'a/

N NN

"OFFICIAL S[AL' ;

IC, STATE OF ILLINCIS
MY COMMISSION EXPIRES 12/5/98

(Signudures and Acknowledgenents Continue on Fallowing Page)

e 19 e J
Initis p (' ‘E ;




UNOFFICIAL COPs§uasss ..,

LENDER:

ATRT (()MM[ IRCIAL FINANCE CORPORATION

fy: (t/,/n L )/7//;. e ol F7

CORPORATE ACENOWLEDGEMENT
STATE OF COLORADO

COUNTY OF ARAPAHOL

for snid County and Stute, parsonally appeamd personally known to me (or

proyed lQ) me on the basis of salisfactory wvisied u) o ln.' the persott vho uwnlml ihe within instrument us

j ar o or on behalf of the=crrnaration therein nimed amnd acknowledged w me it the

corporation exceuted ity
/ ‘ }

Sigawro /gyl AT
Nolary Pablic in and for snid County and Siute

My Commission Expires: mmmm“_

On this “"‘k day of jhu X . inthe f""" I‘)‘)H I!uloru 1}:%111» undersigned, n Notary Public in and

Initinls M P00 A




UNOFFICIAL COP#30285%¢ ., ..

!‘E'!”pl'l‘ W ! "

The e relerred to i this agtreemint is deseribed ay follows:

Units 1, 2aud Vi Gletwn Avetwe Indastrial Condominnm as delineated on i survey of the following
deserbd Sead:

Lans Eaned 2 venesipt the west 33 feet of stid Lot 20 in Block 3 in AMERLINE subdivision of piart of the
sl 172 of the sovvesast AE al seetion TE lownship 42 north, range 11 east of the THIRD PRINCIPAL
MERIDIAN, i Cocli CGamty, [linois, which survey is atnched as an exhibit to (he deslamiion of
cundaminium recorded Apl 25, 1996 us doctment Number 96, 310, 986 1ogether with its undivided
percentage interest in the'comman eleiuents.
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UNOFFICIAL COPY

ASSIGNMENT OF LEASE

I, LARRY HOOKER, SR. of Scton Court Properties, for and in considerution of ten dollars
undl other good and valuable consideration hereby transfer and nssign to Fruncig Clarkson and
Dennis Clarkson or their successor in interest all rights, duties and remedies pursuant 1o the
terms of a lease dated March 1, 1994 between Seton Court Properties and E.J. Wach for the
rental of space at the property known as 500 Glenn Avenue, Wheeling, Hlinois
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