UNOFFICIAL CQposesT

00 bage d oot T
1998~ 06 -14 13206124
Cook Counly keeorder CLA]

ATET COMMERCIAL FINANCE CORPORATION

SUBORDINATTION, ATTORNMENT AND ESTOPPEL AGREEMENT

THIS AGREEMENT, eatored into this ].j,‘ kdny of Juge, 1998 i between Dennis Ao Franees. G,
Clarkson ("Boreowor”y, Clurkson Bntorprisos, Jneo b beiventres. Caudle. Cowpany ("Venant™) and A'TR'T
Commereial Fiannee Corporation (*Lender”).

Regitnly
WHERGAR, Tonnnt, by virtuo of o certain fease dited Qily, L 1998, Qhe "lease®), entered into with

Horrower o iandori, a copy of the Lease hus been provided to Lender which is the correel nd most cuprent lease
and to which thoreave been no addendumy ndded, and v copy of said Lease is stlnched herelo as ixhibit *",
huns Teased the renl projeny known as S00-504 Citenn Avenve, Wheliing, [Le 60090, of which is more partictlurly

deseribed on Exhibit "A" attacized horeto snd by relorencs incorporated herein (the *Premises®y;

WHEREAS, Borrower has seonested that Lender make o mortgage lonn (the “Lonn”) to ba secured by o
Mortguge rom Borrower to Lendor fine "Mortgage ") encumbering the Premises; and

WHUREAS, Lender hus required ny o conditton for the nuking of the Loan that a Subordination
Agreement and Estoppel Lettor be oxocuted by ‘fonant, whereby the Lense is subordinated to the Morignge.

Adieeing

NOW, THEREFORE, in consideration of the mutinl covenants and agreements set forth bulow und in
order to induce Lender to mako the Loan, the parties do hereby ngros and covennnt as follows:

A, Tennnt hereby cortifies, copresents, warrants, confizns covennnty wndd ngrees for the benefit of
Londer as follows:

[, ‘Tonant is "tenant” ar "lossee” under the Lease.

2. 'The Lense is in (ull force and effeet und bus not been modified, aliered, amended, changed,
supplementec, terminated or superseded in any manner,

3. The lenso constitwtes o complete sttement of the agreements, covenrae, terms ml
conditions of Tenant and Borrower with respect to the Premises, and there are no other
ngreements or understandings between Borrower and Tenumt with respeet to the Preriizey or the
Lease,

4. The Lease and all rights of Tenant therewnder are snd shall o ol thines contintie 1o be subject

and subordinate in all respects (o the terms and provisions of the Loan nnd the Mortgage snd to
al) renewals, modifications and extensions thereof, subject to the terms and conditions sel forlh

in this Agreement,
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5. The primary torm of the Lenso ia for Lwenty (v (285) years, commencing on July 1, (998
andd ending on Jgie 30,2023, Tenant has No (Q) option(s) each to renew and extend the term of
the Leass,

6, Renty duo monthly during the primary tern of the Lease are currently paid 5o more than one
month in sdvinee,

7 Al ngreoments mdl conditions of the Lense to be porformed or complied with by Borrower
velating to o improvements or the une of the Promises have been sntislied and the
improvements were filly wnd timoly comploted and have been approved and aceepted by Tonnnt.

K. Tonant hay necepled possosvion anid is In netual veeupiney of e Protises and ns of the dute
af this Agreemont, there wro no defenses o Borrower's enforcement of its rights under the

Yaise,
9. Tenmai-bas no chineges, Hens, claing, eredits or offseis against ventnks under the Loaso,

16, Bortower Jsholding no seeurlly to secure Tenant's obligations; no rents have been propaid,
exeopt ax provielea S0 paengraph 6 above, and there tre no perivds of free reninds applicablo o
the torm of the Lewso, oxecupt ay specifled dn the Lease.  In no event will Tenant lonk to Lender
for the reen of way sscunty deposit,

1 Withowt Lendor's preborweatten consont, "Fenint and Borrower wild not {n) nidity or in any
mannor allor the ngreoments, cotenunts, tarms or conditlons of the Leaso or iny modifiewion or
nmencment theroto spacifed horoin, (b)Y walve or relense performmnce of any obligntion uirder
the Laase o under any mogdifiemion or amendment theroto specilied herolng (¢) necept surrencor,
ubancomment, eancollution or lerminntion 41 she Leases () pay or necept the rent or any other
sums becoming due under the tormw of the fente more than one manth in advence unloss the
Lenso or any modifieation or mmendment speciiird herein provides otherwise; or (0} aecept
waivor of or rolonse [rom the performance of any-coligntians undor the Lease,

12, From time to thine upon request, Tonant will tinely earcute and deliver Extoppel Tetters 1o
Lendor or Londer's designees or wavigns, Including ahy insteameat that mny be necessary or
appropriate to evidenee attarnment, Tenaat horoby irrevocnbly aupoils Lender ity allosney-in-
fiset to sxecnte and dolivor for wnd on behat! of Tonant wny such Insteument,

Bl Teannt has nol sublensed, nor will Tenmt sublense in the flwrear vortion of the
IPramises nnd Tenant hns not wssigned, nor will Tennnt nssign In the future, Whether outright or
by collmerad nssignment, sl or any portion of Tenaot's rights under dhe {ease,

B, By reason of the execwtion of this Agresment, no duty ar respunsibillty i imposed upon Lender 1o
porform or comply with any of the terms, provisiony or conditions of the Lease required to be performed
by Bormwer,

Co A Lender nequires the Promises paesiant to w fareclostire proceeding or deed in liew thereof, Tenunt
will nbtorn to Londer as siecessor to - Borrower under the terms of the Lease, usless 1ender elects w
torminnle the Louse und the rights of Tenant to tho possession of the Premises. Tenanl waives the right,
iFany, under any statido or eale of law now or hereinafier in effect, which may allow ‘Tenant to terminato
the Lense or to surretder possession of the Promises in the avent any proceeding is brought by Lender,
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and Teaunt agrees that unless and until Lender clects 1o terminate the Lease and extinguish Tenant's
feasehold estate, the Lease will not be effected in any way by any proceeding.

D, In the event the Mortgage is foreclosed for any reason, and Lender does not eleet 10 tenminnte the
tease, Lender will succeed to the interest of Borrower under the Lease and Tenant will be bound 1o
Lender under all of the terms of the Lease for the balanee of the term thereof remnining with the same
foree und effect s if Lender were landlord undor the Lease. Tenant shall be under no obligation 1o pay
rent (o Lendor untif ‘Tenant receives written notice from Lender that it ko succeeded to the interest of
Borrower under the Lease, or until Tonant receives notice from Lender pursuant to any assignment of
tenses and rents executed by Borrower in cannection with the Loan, To the extent of the then remaining
balance of the torni of the Lease the respective rights and obligations of Tenant and Lender upon such
attornment shall be the same as now set forth in the Lense,

L. fedbeavent Lender succeeds to the rights of Borrower as lundlord under the Lease, Lender shall not
be () Diabiedor any net or omission of any prior tadlord, including Dorrower, (b) subject 1o any offsels
or defensespich Tenant may huve sgainst any prior Iandlord, (¢) bound by any rent or additiona) rent
which Tenant gt bave paid for more thin thirty (30) days in advance, (<) bound by any amendment or
modifiention of the Lzase mude without Lender's consent, () bound by any lense provisions with respect
W landlord's obligaion o complote any construction on the Premises, ar (f) liable 1o Tenant under the
Lense to any extent beyond coader’s interest in the Premises.

F. This Agresment may be madified only in writing, signed by the purties or their respeclive successors
i interest, This Agresment shall foure to the benefit ol and be binding upon the parties, their respective
heirs, suceessor and nssigng; It beirg_cxpressly understood it wll references to “Lender” shull be
deciied 1o inelude not only Lender bud siso ity successors and assigns, including any puiechuser al a
firrvclostre saly,

G A standard mortgagee clause naming Lender-ae sortgagee shull be added (0 any and sl insurance
policies required to be earrivd wnder the Lenso or Modzage, and the insurance proceeds are 1o he applied
in the manner specified in tho Mortgnge. Such stancnidaortgngee clnuse shall also provide for non-
cancetlation of the policy without wl least Whirty (30) duysenor wrillen notics to Londer,  Borrower and
Tenunt shall provide Lender with copies of the endorsement coginining such standard mortgages cluuse,
together with o complote copy of the exelusions and oxcoptions sectiziof the insurance policy(ies) within
(wenly (20) days sller the execution of this Subordinution, Atlormentand-Lstoppel Agresment,

H. Whenever Borrowor or ‘Tenant shull give notice to the other of a breacho! any of the conditions,
covenuats, ue provisions of this Lease, Borrower und Tennnt ngree 1o also seno s eapy of such notice 1o
Lender at 1.0, Box 440, Parsippany, New Jorsey 07054,

1. Borrowsr and Tenant affirm that as of the dale of this Agreement, there are no dreschies on any of the
covenants, conditions or provisions of the Loase,

J. Nuotwithstanding the torms of the Lease, in the event of breach of mny of the covenmms, conditions, or
provisions of the Leaso by Borrowor, Tennnt agrees thut Borrowor shall have thirty (30} duys Trom the
duto Borrower receives nidice, specilying such breach, to cure suid brench, “Tenmit further agrees that
Lewder shall also have w yeusonublo perfod of time to cure such breach, which period of time shall
inchude, i necossary, the time necessary for Lender 1o secure possession of the Preimises,

Initialy
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IN WITNESS WHEREOFE, the parties have exeeuted this Agreement on the dato sei forth sbove,

BORROWER:

g, .

R LR

Clarkson

N

I I‘llIILU'l (n Closon

STATE OF ILLINOIS )
)88,
county oF (Cgolt. )

R y AW g T < v, \'\W\-/ L ANepdy Public in and lor said County in the Stale aforesaid, DO
HERERY CERTIFY, that Dennis A, angd Frances <, Clarkson , are personally known (o me to the samie persons
whose s dre subscribed to the loregoing instrument, agpeared before me this day in person, and scknowlodged
thatt they signed, scaled and delivered the said Instroment s their free and voluntary act, for the uses and purposes
et forth, waiving their redemption rights, and teleasing ana-watving the rights under the homestead exemplion
litsvs of this state.

(l.n. of June, LS

5090 6q o Nm.m Pubjic
" *hbus,
§ Omcrm.frm”““ G- (6 0 }

A B e b e b B g e g —

AWy
" 1Y Pubiie, Statg of lihnpig

pws mumcEl'; s 08180

6&'0 ey, "?6

, 13 b - T
§ J‘\MESF N Al My conumission expires._

(Sigoatures snd Acknowledgements Continue on Following Page)

nitints i)(j@ @
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TENANT:  Clurkson Enterprises, Ine.
diw Heaventree Candlo Compnny

Iy -‘;t\} fe . ( / (

T

I Demniv A, Clarksony

Tuder RS e e e

STATE OF ILLINGI
' 5N
COUNTY OF Lty V«-ﬁ“ B

\-.
g_\ PwA§ Y \\W"’ oo O Nutivry Public iv sl Tor sisich County in the Stale of
.uurm.ml I)UII! REBY Cl: Illl! b llJLH"HA (Iurhaou persondly knowi o e 1o be the president of
S..lm:h:'ollldmﬂu.!'isﬂ. Jnss » whose mimesie subseribed to e Joregoing instrment, appeared before ine this diy

i person, and acknowledged that they signeq. sealed and delivered the said Instrument of wrtiting s president of

siiel Corporation. and coused the senl of saic Carvoration (o be thereunto allixed, pursuait to the nuthority given
by the Hoard of Dircctors o said Corporation s ki free and votantary act and as the free and vohotar wet of
said Corporation, tor the uses nund |>u||1mc'- set Imtl

GIVEN under ty haned and seal this l’l . (Im of dylive 1998,

/" '
gk 12T R Lok e, SN N A RS
J.‘A:AI:M, 51 ,\,n Notary Pufilie |
'S SHAw A { -
ry&‘ublec Slatt of Minis My Coniission Ielxpircs:______fi,, ‘(0 !
Comrisy "Ewms 08/t

'3‘6"0%0

(Signmtures and Acknowledgemants Continue on Following Page)

Insitinls ? L
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LEMDER:

ATET COMMERCIAL. FINANCE CORPORATION

Rdd B Cvarley, Assistaui v oo 1
.

CORPORATE ACKNOWCEDGEMEN'T
STATE OF COLORADO
COUNTY OF ARAPAHOI

] :
Un thiy H)H duy of ,j LU, on the year 1998, bofore me, the undersigned, w Notary Public in and
for said County nid State, pérsonnlly appeared _ 14« d O e personully  known to me (or
proved 1o me en the bysis of satisfacloey ovideass) to be the person Who oxeeuted the within insteument s
ﬂ'u‘;{‘,‘;“i.\-f,u‘.‘ \'j',@.-_‘,.(_k,J ar oh bebull of the corpedntion theroin numed and seknowledged o me that the
corpormtion vxscuted i,

Signnture ~_ I{&L}

Notary Public in und Tor suid County md Stito

My Commission Bxpiress .m“m .

Iniiiuluxi)_(’:).:*@. i%—%

l
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EXHIBUE *A™

Tlhe land refereed to in this agreement is described as follows:

Units [, 2and 3 in Glesn Avenue Indusirial Condomininm as delineated on a survey of the following
deseribeazad:

Lots T and 2 4eapat the west 32 feet ol snid Lot 2) in Block 3 in AMERLINE subdivision of pitrt of the
casl /2 of theseuiesast 1AL of seetion 11, owaship 42 north, range 11, cast of the THIRD PRINCIPALL
MERIDIAN, in Cook Caunly, [llinois which survey is mtached as an exhibit 1o the dectaration of
condominiu recorded Apcii 285, 1996 as document Number 96, 310, 9356 together with its undivided
percentage imerest in thecompon elements.




