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MORTGAGE

THIS MORTGAGE ("Sccurity ipatrument”) js givenon MAY 22, 1998 . The mortgagor is
PATRICKE A LIVNEY AND STEPHANIE R LIVNEY HUSBAND AND WIFE

("Bartower”). This Sceurity Instrument is given to 7IRST CHICAGO NBD MORTGAGE COMPANY,

]
THE STATE OF DELAWARE , and whose

which is organized and existing undur the laws of
addressis 900 TOWER DRIVE, TROY, MI 48098
("Lencer™), Borrower owes Lender the principal sum of
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FOUR HUNDRED EIGHTY THOUSAND AND £0/100

Dollars (U.S. $ 480,000,00 ). This debt is evidenced by Borrower's aote dated the same date as this Su.unty
Instrument ("Nole”), which provides for monthly payments, with the full debl; i# not paid carlier, due and payablé-on
JUNE 01, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, exlensions and modifications of the Note; (b) the payment of all ..
other sums, with interest, advanced under paragraph 7 to protect the sceurity of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under Lhis Security Instrumend aad the Note. For this %

purpose, Borrower does hereby mortgage, grant and convey to Lender the following descitbed property lovated in
VILLAGE OF WINNETKA, COOK County, Ulinois:
LOT 9 IN ODMAN'S SUBDIVISICN OF LOTS 5, 6 AND 7 IN BLOCK 3 IN GARLAND'S

ADDITION TO WINNETKA, BEING A SUBDIVISION OF THE NORTH 120 ACRES OF THE

SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE

q
L
]
v
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. o]

PIN NO, 05-21-311-029

6§25 HILI: ROAD, WINNETKA [Street, City],

which has the address of:
jZip Code] (“Property Address™),

Minois 60093
ILLINDIS -Singla Family- FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/50
QBRlIL) 19405) Amended 5/
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_ TOGETHER WITH all the improvements now of hereafter erected on the propcrty, and all casements,
appurlenanm, and fixtures now or hereafter a part of the pmp&:ﬂyr All replacerpegs o) gy  shall also be covcrcd S
by this Security Instrument. All of the foregoing is referred (o in this Security | ittt fie riy.” R
-BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conched and has the right to

morlgags, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record. :
. THIS SECURITY INSTRUMENT combines uniform covenants for natmnal use and non-uniform covenants. wtth
hnutcdvananons by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowet and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due -

the principal of and:interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
* " 2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pa
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Punds”) for: (a)

- yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly

Ieasehold paymeits or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance promiums, if any; (e) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lendet; in acesrdznce with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.

These items are calieZ “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed. the
maximum amount a lender for a federally related mortgage loan may requite for Borrowet's escrow account tinder the
federal Real Bstate Settlement Procedures Act of 1974 us amended from time to time, 12 U.S.C. Section 2601 et seq. -
(“RESPA"), unless another 18v/ 1hat applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and

hold. Funds in an amount not to zxceed the lesser amount, Lender may estimate the amount of Funds due on the basis of

Tﬁe Funds shall be held in an instity ot whose deposils are insured by a federal agency, instrumentality, or cnuly, -
(mc!udmg Lender, if Lender is such an instit: ..on) or in any Federal. Home Loan Bank. Lender shall apply the Punds to'.

e pay the Escrow Items. Lender may not chasgs orrower for holding and applying the Funds, annually analyzing the
escrow, account, or verifying the Escrow ltems, :'éss Lender pays Borrower interest on the Funds and applicable law -

ermits Lender to make such a charge. Howeve:, Lender may tequire Borrower to pay a one-time charge for an,. -

independent real estate tax reporting service used by Léndcr in connection with this loan, uniess applicable law pmwdumsf?"i‘._

otherwise. Unless an agreement is made or applicable law recuires interest to be paid, Lender shall not be required to

 Borawer any interest or eamings on the Funds. Borrower an< Lender may agree in writing, however, that inlerest s all BN
be paid on:the Funds, Lender shall give to Borrower, without <17 ¢, an annual accounting of the Funds, showing ctedits-- -

and debits.to the Funds and the purpose for which each debit to th Pands was made. The Funds are plcdgcd as additional N

" security for all sums secured by this Security Instrument.

__if the Funds held by Lender exceed the amounts penmucd to be hela by applicable law, Lender shall aceount to
Borrower for the excess Funds in accordance with the requirements of applicrale law. If the amount of the Punds held by
Lender at any time is not sufficient to pay the Esctrow ltems when due, Lende/ ay so nolify Borrower in writing, and, in

* such case Borrower shall pay to Lender the amount necessary to make up the Jeficiency. Borrower shall make up the
defic uency in no more than twelve monthly payments, at Lender’s sole discretion.

. Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leziac:, prior to the acquisition or

sale of the Propcrty, shall apply any Funds held by Lender at the time of acqulsmon or &Je s credit against the sums

- secured by this Security Instrument.

3. Application of Payments. Unless. apphcable law provides otherwise, all payments reesived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second 10 amounts payable |

- under paragraph 2; third, to interest due; fourth, (o principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines. and impositions attributable to the

., Property which’ may attain priority over this Sccurily Instrumcnt, and leasehold’ payments or ground rents, if any.

-Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them.on time directly. to the person owed payment. Borrawer shall promptly fumish to Lender all notices of amounts

* to, be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments..

Borrowet. shall Lﬁ mplly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a)
e payment of the obligation secured by the lien in a manner acceptable to Lender; (b) cotitests in

good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion

opcralc to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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premiums required o obtain coverage substantially equivalent to the mortgage insurance previously in effeet, at a cost
substantially equivalent (o the cost {o Borrower. of the mortgage insurance previously in cffect, rom an alternate
mortgage insurer upproved by Lender. I substantimily cquivalent morigage insurance coverage is nol available,
Borrower shall puy to Lender cach month a sum cqual to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be requited, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes avatlable and is obtained. Borrower shall pay the premiums required to maintain
morigage insurance in effect, or to provide a loss reserve, unti} the requirement [or mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of of prior to an inspection specilying reasonable cause for the inspeetion.

10, Condemnation. The proceeds of any award or claitn for damages, dircet or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

. In the evert of a total taking of the Property, the proceeds shall be applied to the sums sceured by this Seeurity
Instrument, whether ot not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair markét value of the Property immediately before the taking is equal to or greater than the amount of the
sums seeured by this Ssevrity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccured oy this Security Instrument shail be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the wtal smount of the sums sceured immediately before the taking, divided by (b) the fair market
value of the Property immedialzly before the taking. Any balance shall be paid to Borrower. In the event of a partial
laking of the Property in which the-fair markel value of the Property immediately betore the taking is less than the
amount of the sums secured immedizely before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides. die proceeds shall be applied to the sums sccured by this Security Instrument
whether o not the sums are then duc.

I the Property is abandoned by Borroveer, or if, after notice by Lender to Botrower that the condemnor offers to
make uh award or scitie a claim for damages, Borrewer fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to colleet and apply 2 proceeds, at its option, vither to restoration or repair of the Property
or to the sums secured by this Sceurity Instrument, whetier or not then due.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred.ip in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Nuot-a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Botrower shall not operale lo release the liability of the original Berrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sceustiy Instrument by reason of any demand
made by the original Berrower or Borrower's successors in interest. Any forbesiapce by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, Thie covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and, Borrower, subject (o the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and severa!. A6y Borrower who co-signs (0
this Security Instrument but does not execule the Nate: (a) is co-signing this Security Instrumép? only to morigage, grant B
and convey that Botrower’s interest in the Property under the terms of this Security Instrumen?, (b) is not personally (/1
obligated to pay the sums sceured by this Security Instrument; and () agrees that Lender and any siher Borrower may
agree to extend, modify, Jorbear of make any accommodations with regard to the terms of this Security Instrument or the (.}
Note without that Bortower's consent. i)

13, Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan &2
charges, and that law is finally interpreted so that the intesest or other loan charges collected of to be collected in
connection with the loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note ot by making a direct payment to Borrower. It a refund reduces prineipal, the reduction will betreated as a
partial prepayment without any prepayment charge under the Nole,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method, The notice shall be directed to the
Property Address ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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T Lender subordinating the lien to this Sccurity Instrument, If Lender determines that any part of the Property is subject toa
' “fien. which may attain priority over this Securily Instrument, Leader may give Borrower a notice identifying the lien,

" Borrower shall satisfy the lien or take ane or mote of the actions set forth above within 10 days of the giving of
nolice. : o e
"5 Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the

. Property.insuted against loss by fire, hazards included within the term “extended coverage” and any other hazands, -
-~ inchudling floods ar flooding, for which Lender requires insurance. This insurance shall be maintained in the amountsand -
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjectta. .
.. Lender’s approval which shall not be unreasonably withheld. If Bosrower fails o maintain coverage described above; .
* - Lender may, at Lendet's aption, ohtain coverage (o protect Lender's rights in the Property in accordance with paragraph
- All insurance policies and renewals shall be acceptable (o Lender and shall include a standard morigage clause.
- Lendér shalf have the right to hoid the policies and renewals. If Lender requites, Borrower shall promptly give to Lender
all receipts of paid premiumns and renewal notices, In the event of loss, Batrower shall give prompt notice to the
" insyrance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. . N
.., Unless Lend=r and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
" of the Property diraged, if the restoration or tepair is cconomically feasible and Lender’s security is not lesscnet{ If the.
testoration or repai 1= not economically feasible or Lender's security would be lessened, the insurance proceeds shallbe -
applied to the sums cezuved by this Security Instrument, whether or not then due, with any excess paid (o Bogrower. If .- . -
- 'Borrower abandons thé Pioverty, or does not answer within 30 days a notice from Lender that the insurance carrier bas:
~offered to settle.a claim, *hep Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
' reslore the Property or to pay sua's secured by this Security Instrument, whether or not then due, The 30-day period will
 begin when the notice is given. L o
*_ Unless Lender and Borrowet otlierwise agree in writing, any application of proceeds to principal shall not extend or
* . postpone the due date of the monthly peytents referred to in paragraphs 1 and 2 or change the amount of the payments. If
- under paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policics and proceeds resulting :
. from damage to. the Property prior to the-ecquisition shall pass to Lender to the extent of the sums secured by this - .
Security Instrument isnmediately prior to the aegeisition. : ' B
. 6. Oceupancy, Preservation, Malntenance rad Protection of the Property; Borrower's Loan Application; ,
. Leaseliclds. Borrower shall occupy, establish, and tise the Property as Botrower’s principal residence within sixty days . - -
- after the execution of this Security Instrument and «pali continue to occupy the Property as Borrowes's principal '~
* - residence for at least one year after the date of occupancy; vaisss Lender otherwise agrees in writing, which consent shal) .
" not be unreasonably withheld, or unless extenuating circumstences exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Pioperty to deteriorate, or commit waste on the Property.
* Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lendir’s 3.
© - good faith judgment could result in forfeiture of the Property or ofrziwise materially impair the lien created by this 4
‘Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in - -1
* paragraph 18, by causing the action or proceeding to be dismisseq witli a ruling thet, in Lendet's good faith
determination, precludis forfeiture of the Bomrower's interest in the Property.cr other matetrial impeirment of the lien - -
- crealed by this Security Instrument or Lender's security interest. Botrower shaii sisv be in default if Borrower, during the -+
- loan application process, gave materially false or inaccurate information or statérierits to Lender (or failed to provide.
{ender with any material information) in connection with the loan evidenced by the Note, including, but not limited to, - - §
 representations concerning Borrower's occupancy of the Property as a principal residence. 17" this Sccusity Instrumentis -
" bn a leasehold, Bortower shall comply with all the provisions of the lease, If Borrower acquize fee title to the Property, =
- [thelcaschold and thefec title shall not merge unless Lender agrees to the merger in writing. ' B
v & 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenents. and agreements
© - $Qcontained in this Security Instrument, or there is a legal procecding that may significantly affect i srvler’s rights inthe
() Property (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce taws or regulations), .
- S then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rightsin the
cy Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security.
Q' Instrument, appearing in-court, paying reasonable attorneys' fees and entering on the Property to meke repairs. Although
O Lender may take action under this paragraph 7, Lender does not have to do so. ' o
"+ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this .|
Security Instrument, Upless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest
from the date of disbursement at the Nole rate and shall be payabie, with interest, upon notice from Lender to Borrower -
requesting payment. _ L .
- _8.Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cflect. If, forany
reason, the mortguge insurahce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the: .
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first class mail to Lender’s address stated herein or any other address Lender designates by notice lo Borrower. Any notice
provided lor in this Sceurity Instrument shall be deemed (o have been given (o Borrower or Lender when given as
pravided in this paragraph,

15, Governing Law; Sevarabllity This Sceurily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Sceurily Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
init is sold or transferred (or if o beneficial interest in Borrower is sold or transterred and Borrower is nol a natural person)
without Lender’s prior written consent, Lender tnay, at its option, require immediate payment in full of all sums secured
by (his Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of hot less than 5 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instcument. If' Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied oy this Securily Instrument without further nolice or demand on Berrower.

18. Borrower's gkt to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurily ipstrument discontinued at any time prior to the earlicr of: {a) § days {or such other period as
applicable law may specify forieinstatement) before sele of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry ~fa judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wou'd be due under this Seeurity Insirument and the Note as if no acceleration had
occurred; (b) cures any default of any ather covenants or agreements; (¢) pays all expenses incurred in enforeing this
Sceurity Instrument, including, but not liraited te, reasonuble attomeys® fees; and (d) lakes such action as Lender may
reasonably require to assure that the lien of fisis Sccunity Instrument, Lender’s rights in the Property and Botrower's
obligation lo pay the sums secured by this-Secenty Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Sccurity Instrument and the obligadans seeured hereby shall remain {ully effective as if no acceleration
had occurred. However, this right fo reinstate shall nctaprly in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior ratize o Bosrower, A sale may result in a change in the entity
{known as the *Loan Scrvicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelwied 1.1 sale of the Note. I there is a change of the Loan
Servicer, Borrower will be piven written notice of the change in aceOrdance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicerand the address (o which payments should be made.
The notice will also contain any other information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presenes, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrowet shall not do, nor allosw.upsone else (o do, anything affecting Lhe
Property that is in violation of any Environmental Law, The preceding two sentensesshall not apply to the presence, use,
or slorage on the Property of small quantities of Hazardous Substances that are generaliy recognized to be appropriate to
normal tesidential uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigalion, claim, deand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any” Fiazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notifiéd oy y-any governmental or
regulatory authority, that any removal or other remediation of any anurdou.s Substance afizc!’ng the Properly is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances

by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, -
toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive -

materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relale to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followfng
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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bpcahed in the notice may tesult in aceeleralion of the sums secured by this Security Instrument, foreclosure by judicial

. proceeding and sale of the Property. The notice shell further inform Borrower of the right to reinstate after acceleration
" - and the Hight to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
T acc::lerahon and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its oplion,

may require immediate payment in full of all sums secured by this Securily Instrument without further demand and may
foreclosc this Sccurity Instrument by judicial proceeding. Lender shall be entitled to callect all expenses incurred in

- putsuing the remedies provided'in this paragraph 21, includinig, but not limited to, reasonable attorneys® fees and cosls of
htic evidence.-

'22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccunty

Instrument without charge to Borrower. Borrower shall pay any recordation costs.

- 23. Waiver of Homestead. Borrower waives all right of homestead exemptionin the Property.

24 Riders to this a..urity Instrument. If onc or more riders are executed by Borrower and mcorded togelhcr vmh
tl'us Security Instrameiit, 4 covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants an< asreemetits of this Securily Instrument as if the rider(s) were a part of this Sccumy‘ P

Instrument. [Chr:ck apphcablclo {es)]

LX) _Ad]ustablc Rate Rider Condominium Ridet 1-4 Family Rider
* {__| Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

| - Balloon Rider - Rate Improvement Rider Second Home Rider
1 V.A Rider _L0ther(s) [specify]

BY SIGNING BELOW, Botrower accepls and agires, to the tegms- avenants contained in this Seculily_

N Instmmcnt and in any rider(s) executed by Borrower and l‘ccr.arr’cd Wil L.
Withesses: Z% |
(Seal) .
/ ..K A _LIAEY Bomrowier

(Scal)

1’\
Q@
.6
C- @
»-: Q
éé?
0)

STATEOFILLINOIS, (& poH County ss:
%L Mrb , a Notary Public in and for said county and stuate do hcréby '

corufy that PATRICK A LIVNEY AND
smpmm R LIWBY HUSBAND AND WIFE

, personally known to me to be the same person(s) whose

: name(s) subscnbed o the foregoing instrument, appeared before me this day in person, and acknowledged that

he - signed and delivered the said instrument as free and voluntary act, for the uses and purposes

. therin set forth, ereoUBat .

Gwenundcrrh%aﬁ T ahel '%RLSM% 221&1: dayof' MAY , 1998

- R. COUN75
My CommlsswnEim’é?pEB%C STATE OF Q\\ % ‘

T ¢ $ My Commission Expires Mz o Notery Publle
This lnstmmentwasgnpmdﬁby'““"kosmv ENGLAND _
@-3“("-) (9408) Paga8of 8 Form 3014  9/80
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ADJUSTABLE RATE RIDER 4742292

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 22ND day of MAY , 1998 , and 1is
inearporated irio and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sceurity Instrument”) of the same date given by the undersighed (the ”Borrower™) lo secure Borrower's Adjustable Rate
Note {the "Note™) to FIRST CHICAGO NBD MORTGAGE COMPANY,

' A DELAWARE CORPORATION

(the “Lendet"} of the same dateand covering the property described in the Sceurity Instrument and located at:
625 HILL ROAD
WLINVETKA, IL 60053

[ Property Address]
THE NOTE CONTAINS PROVISIGMa ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NuTE L'MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE T AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE"
The Note pravides for an initial interst rate of 7.200 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate [ will pay may change on the first day of JUNE , 2003 , and on that day every (8
12th month thercafter. Each date on which my inlerest rate could change is called a “Change Dete.” :

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly average
yvield on United States Treasury sceutities adjusted Lo a constant maturity of 1 year, as made avellzble by the Federal
Reserve Board, The most recent Index Ngure available as of the date 45 days before cach Change Date is called the
“Current Index.” 72

If the Index is no longer avaifable, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition lo the nearest onc-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family
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_ Thc Notc Holder w:l] then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected lo owe at the Change Date in full on the Maturity Date at my new intetest rate in substantially
cqual payments. The result of this calculation will be the new amount of my monthly payment. .

(D) Limitson Interest Rate Changes :

The interest rate [ am required to pay at the first Change Date will not be greater than g.100 % or
st than -~ £.i00 %. Thereafier, my inlerest rate will never be increased or decreased on any .single
Change Dale:by moze than two percentage points (2.0%) from the rate of interest I have been paying for the preoedmg'
twelve months. My i/iterest rate will never be greater than 12,100 % k

. (E). Effeetive Datr of Changes
. My new-interest rate i) become effective on cach Change Date. [ will pay the amount of my new monthly payment -

B bcgmnmg on the fitst montkiy ssyment date afier the Change Date until the amount of my monthly payment changes

agam L
(F) Notice of Changes
" The Note Holder will deliver of iiteit to me a notice of any changes in my intetest rate und the amount of ry monthly.

payment before the effective date of any chiange. The notice will include information required by law to be given me and

" alsothe ntle and lclcphom. mimber of a persen +who will answer any question I may have regarding the notice.

98508367

BY SIGNING BELOW Borrower accepls aiid agrees Lo the terms and covenafits contained in this Adjuatable Rate

Rlder
s Bl

-Borrower st .i} TE R LIVNEY

(Seal)

-Burrower

) & -1'220'005 (9309 Page 20/ 2
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