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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS made this _ 12TH day of __JUNE ,19 98 between
NEW BIRTH OUT-Rielh MINISTRY, AN ILLINOIS NOT-FOR-PROFIT CORPORATION

("Borrower") and First National 82k of Evergreen Park ("Lender"), a National Banking Association, whose address is 4500
West 95th Street, Oak Lawn, [llino’s 00453,

WHEREAS, Borrower is indebied (o Lender in the principal sum ol §__228,000.00 which
indebtedness is evidenced by a note ("Note") o even date herewith and is secured by a morigage ("Mortgage”) to First National
Bank of Evergrcen Park, 4900 West 95th Stres:, d'\k Lawn, Illinois 60453, as Mortgagee, dated JUNE 12, 1938 )
recorded in the Office of the Recorder of __COCK ~ _ _ County, Ilinois and encumbering the real estate and premises
hereinalter described,

NOW, THEREFORE, to sccure (i) the payment of the Note, with interest thereon, (ii) the payment of all other sums,
with interest thereon, advanced in accordance with this Assignneiit of Rents ("Assignment"} and (iii) the performance of the
covenants and agreements of the Borrower contained in the Note, Mritgage and Assignment, the Borrower does hereby assign,
transfer and set over unto the Lender all rents, earnings, income, issues, zrofits and revenues of and from the real estate and
premises hereinalter described, which are now due and which hereaftel bieome due, payable or collectible under or by virtue
of any lease(s} or sublease(s), whether wrilten or verbal or any letting of, russession of or any sgreement for the use or
occupancy of all or any part of the real estate and premises hereinafter desc.ibeg, which the Borrower has heretofore made
or agreed Lo, which the Borrower hereafter makes or agrees 10 or which the Lends) makes or agrees to under the power(s)
and right(s) herein granted. By execulmg this Assignment, the Borrower has consentzd 1 and expressed an intention to make

/
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and establish an absolute transfer and assignment unto the Lender of all such leases, sublcasés and agreements and all the rents, 7
earnings, issues, income, profits and revenues therewnder, all relating to the following described real estate and premises C,]

(collectively,"Premises”) located in ___COOK County, lliinois:

See Exhibit "A", attached hereto and made a part hereof, for legal description.

Further, the Borrower hereby rcleases and waives all of itg rights, if any, under and by virtue of the homestaud exemption laws
of the State of Illinois.

payment of prmcxpal interest or other charges du¥f : ortgage or Note or (u') the performance of the terms or
condmons contaiied in the Mortgage or the Note; and( is AssignMent shalt remain in full force and effect until the Note, with

this Assignment have been paid.

THIS INSTRUMENT WAS PREPARED BY:
FIRST NATIONAL BANK OF EVERGREEN PARK FIRST NATIONAL BANK OF EVERGREEN PARK

4900 West 95th Street 4900 West 95th Street
QOak Lawn, lllinois 60453 Oak Lawn, Illinois 60453
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© 2. Without limlaJoN@f I'l; %llr@:lfALas @@Rs%w of the rents, earnings, income,

« issues, profits and revenues of the Premises and by way of enumeration only, Borrower hereby covenants and agrees that in
:sthe event of a defaull by the Borrower as set forth above in Paragraph [ and upon demand of the Lender, whether said demand
iis made before or efter the Note is declared 1o be immediately due and payable, the Borrower will surrender the Premises to
- the Lender. In its discretion and with or without force, process of law and/or any action on the part of the holder or holders
‘“of the Note, the Lender or the Lender’s agent(s), attorney(s), successor(s) or assign(s) may (i) enter upon, take and maintain
-ypossession of all or any part of the Premises, together with all documents, books, records, papers and accouats of Borrower
.E‘rc!atiug thereto; {ii) exclude the Borrower, its agent(s) and/or servant(s), wholly from the Premises and all of the above-
+= referenced documents, books, records, papers and accounts; (iil) in its own name, as assignee under this Assignment, hold,
¢ gperate, manage and control the Premises and conduct the business thereof; (iv) at the expense of the Premises, from time-to-
% time, either by purchase, repair or construction, make all necessary or proper repairs, renewals, replacements, useful alterations,
additions, betterments and improvements to the Premises as Lender shall deem proper; (v} insure and reinsure all or any part
of the Premises along with all alterations, additions, betterments and improvements thereon/thereto: (vi) lease all or any part
of the Premises in such parcels, for such times aind on such terms as Lender shall deem proper, including leases for terms
expiring beyond the maturity of the indebtedness secured by the Morigage; (vii) cancel any lease(s) and/or sublease(s) of all
ar any part of the Prrmises for any cause or on any ground for which the Borrower would otherwise be entitled to cancel said
lease(s) or sublease(s), and in every such case the Lender shall have the right to manage and operate all or any part of the
Premises and to carry op-the business thereof as Lender shall deem proper; and (viii) collect and receive all rents, eamnings,
income, issues profits and rovenues of all or any part of the Premises.

After deducting :ia expenses of conducting the business of the Premises (as set forth above and including, but
not limited to the following: cOsts and expenses of all maintenance, repairs, alterations, additions, beiterments and
improvements offto all or any part'ci the Premises: the costs and expenses arising out of, associated with, relating 10 or resulting
from taxes, assessments, insurance anc ar.y.and all other costs charged against all or any part of the Premises; reasonable
atlomeys’ fees and court costs arising out of, 2rsaciated with, relating to or resulting from the exercise by the Lender of its
rights under this Assignment; all other costs a1 d expenses in any way arising aut of, associated with, relating to or resulting from
the Lender's operation, management and control of the Premises; and such sums as may be sufficient to indemnify the Lender
from and against any and all liability, loss and damage urising out of, associated with, relating to or resulting from the exercise
by the Lender in good faith of any of its rights and powrs under this assignment), the Leader may apply any snd all monies
arising hercunder as follows:

(Q) To the payment of the interest accrucd and unpaid on the Note or notes;
(if) To the payment of the principal of the Not< ornotes from time to time remaining unpaid;

(it}  To the payment of any and all other charges secvred by or created under the Note or notes, the
Mortgage and/or this Assignment; and

(iv)  After the payment in full of the items referred to above in (i}, {ii) and (iii) of this Paragraph 2, to the 8’1)
payment of the balance, if any, to the Borrower.

3. Inthe event the Lender exercises its right{s) hereunder, as a result of the Borrower s default (as set forth above £)

in Paragraph 1), 1o receive any or all of the rents, earnings, issues, income, profits and revenues 7 the Premises and upon “]
writen notice thereof from the Lender to the Borrower and to any and all lessee(s) ("Lessee(s)") of tie Fiemises, the Borrower
shall direct the Lessee(s), in writing, to pay all subsequent rents, carnings, issues, income, profits and reverues directly to the
Lender, at the following address:

First National Bank of Evergreen Park
4900 West 95th Street
Oak Lawn, [llinois 60453,

Notice given pursuant to this Paragraph 3, shall be (i) sent by regular mail to the last known address of the Borrower and to
the last known address(es) of the Lessee(s) and (ii) effective when mailed. Within 5 days of mailing, the Borrower shall provide
the Lender with copies of all natices/directions mailed 10 the Lessee(s) pursuant to this Paragraph 3. In the event, the Borrower
fails or refuses to direct the Lessee(s) in writing as provided for herein, then the Lender may provide such written
notice/direction to the Lessee(s) and said notice/direction shall be as effective as if provided by the Borrower. However,
notwithstanding the foregoing, the inability of the Lender to provide notice Lo the Borrower and/or the Lessee(s), as provided
for in this Paragraph 3, shall not in any way impair the Lender's rights under this Assignment.
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4. This AssignUle@sEmE lIdelAlLl.Lof ml?pMions hereof shall b binding upon

» and inure to the benefit of the respective exccutors, administrators, legal representatives, successors and assigns of each of the
(3 parties hereto.

4
EI LR The {ailure of Lender or any of its agent(s), attorney(s), successor(s) or assign(s) to avail itself or themselves
li of any of the terms, provisions and conditions of this Assign.ment for any peried of time, at any time or times, shall not be
5:3 construed or deemed to be a waiver of any of its or their rights under the terms hereol; and the Lender and its agent(s),
= attorney(s), successor(s) and assign(s) shall have full right, power and authority, at any time or times, to (i} enforce this
...?j Assignment and any of the terms, provisions and conditions hereof and (ii) exercise the powers hereunder.

3 6.
Assignment.

[

The payment of the Note and release of the Mortgage securing said Note shall operate as = release of this

7, This Assignment shall be governed by the law of the jurisdiction in which the Premises are located. In the
event one or more of the provisions contained in this Assignment shall be prohibited or invalid under applicable law, such
provision(s) shall bz ineffective only 1o the extent of such prohibition or invalidity, without invalidating the remainder of such
provision(s) or tlie izmaining provisions of this Assignment. Further, in all cases where there is more than one Borrower, the

word "Borrower” whenzvar used herein shall be construed to mean Borrowers and the necessary grammatical changes shall be
assumed in each case a5 tiiough fully expressed.

IN WITNESS WHERYGF, the Borrower has signed this Assignment of Rents on the date first above written at
OAK LAWN _, Uinois.

NEW BIRTH OUT~REACH MINISTRY, N ILLINOIS NOT-FOR-PROFIT CORPORATION

‘\

e ki b wlluy, o 5
RAYFORD J /POINTER

CAROLYN £. HODGES
ITS: SECRETARY

ITS: CHATRMAN/PRESIDENT

£2. 0805856

No, _124313-45876

(r.10/96)
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STATE OF ILLINOIS )
) SS.
COUNTY OF COCK )
I the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT _____

RAYFORD J. POINTER , CHAIRMAN/PRESIDENT of  NEW BIRTH OUT-REACH

MINISTRY ,a(n) ILLINOIS NOT-FOR-PROFIT _ corporation, and

CAROLYN A, HODGES , SECRETARY of said corporation, both personally known
to me to be the sarie nersons whose names are subscribed to the foregoing instrument as such respective officers, appeared
before me this day 1r-person and acknowledged that being thereunto duly authorized by the board of directors of said
corporation, they signes, sealed and delivered said instrument as their free and voluntary acts and as the free and voluntary
act of said corporation, f=r e uses and purposes therein set forth.

Given under my hand and notarial czal this __12TH _ day of JUNE , 19 98

/ M ﬂLL(M/(—\ & A My.commission sxpices

Ngtary Public 4 "OFFICIAL SEAL" P
¢ PAMELA MURRAY )

4 Motary Public, State of (fiinois »

4 Mv.Cemmission Expires 8/7/89 D
A el ldll
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EXHIBIT “A”

ATTACHED TOQ AND MADE A PART OF THIS _____ASSIGNMENT OF RENTS

DATED _JUNE |2, 1998 BETWEEN NEW BIRTH QUT-REACH

MINISTRY. AN ILLINOQIS NOT-FOR-PROFIT CORPORATION

AND FIRST NATIONAL BANK OF EVERGREEN PARK.

THOSE PARTS OF LOTS 17, 18, 19, 20, 21, 22, 23 AND 24 LYING EAST OF A LINE 50
FEET LAST OF AND PARALLEL WITR WEST LINE OF SECTION 16, IN TENINGA
BROTHFKS COMPANY’S HALSTED STREET BELLEVUE ADDITION TO ROSELAND,
BEING A SUBTIVISION OF THE WEST 174 FEET OF LOTS 36 AND 37 IN SCHOOL
TRUSTEE'S SUBGIYISION OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER:

25-16-300-022 & 25-16-300-023

PROPERTY ADDRESS: 10747 S, HALSTED STREET

CHICAGO 11, 60628
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