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MORTGAGE %

THIS MORTGACE. ("Security Instrument”) is givenon June 8, 1898,

The mortgagor is Larry Rotli. , a single person

"Borrower”). This Security Instniment is given to

Mortgage Managers, Iiic.,which isorganized and exisiing under the laws of T11linois, and whose address
is

£ 1025 West Everett Road, Lower level, Lake Forest, IL 60045 (“Lender”). Borrower awes
El-cndcr the principal sum of One Hundred Twenty Six Thousand Four Hundred and no/100

mmﬂ!Binzt Solstlgd

2 Dollars (U.S. $126,400.00),

3 This debt is evidenced by Borrower’s note dated the sime date as this Security Instrument ("Note”), which provides for

== monthly payments, with the full debt, if not paid earlier, due-and payable on July 1, 2028. This Securily Instrument

g secures to Lender: (a) the repayment of the debt evidencud by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with iuterest, advanced under paragraph 7 to prolect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hercby mortgage, grant aud.convey to Lender the following described property

located in Cook County, llinois:

UNIT 13C-LEFT TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN WESTRIDGE TOWNHOMES CONDOMINIUM AS LELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 80452/00 AND RERECORDED

AS DOCUMENT NUMBER 86506027, IN THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 42
NORTH, RANGE 11,EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

P.[.N.:03-06-400-058-1084

which has 1he address of 530 Happfield Drive, Arlington Heights, Illinolis 40004
("Property Address™).

ZRELK0E8G

TOGETHER WITH all the improvemenis now or hereafier crected on the property, and all casements,
appurtenances, and fixiures now or hercafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, ecxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recerd.
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THIS SECURITY IN TRUME; ; coths ugo:rm covenants for national use and non-uniform covenants with
. limited "variations by jurisdiction lo constitute a uniform Security instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Latc Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writicn waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessmenis which may attain priority over this Security Insirument as a lien on the Property; (b) yearly ieasehold
payments or ground rents on the Property, if any; (¢} yearly hazard or propery insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are
called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount
a lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C.§ 2601 et seq. ("RESPA"), unless another faw
that applies 1o the ~unds sets a lesser amount. If so, Lender may, ai any lime, collect and hold Funds in an amount not (o
exceed the lesser amount, Lender may estimate the amount of Fumds due on the basis of curremt data and reasonable
estimates of expenditurss »f fuure Escrow [tems of otherwise in accordance with applicable law,

The Funds shall k¢ bzld in an institution whose depasits are insured by a federal agency, instrumentality, or enlity
{including Lender, if Lender (15 uch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender niav aol charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [tems,-unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lendei may require Borrower to pay a oenc-time charge for an independent real estaie (ax
reporting service used by Lender in conncclion with this loan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires interest to e piid, Lender shall not be required o pay Borrower any intcrest or carnings
on the Funds. Borrower and Lender may agree ia wiiting, however, that interest shall be paid on the Funds, Lender shall give
to Borrower, without charge, an annual accounting ~ithe Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. The vads are pledged as additional security for all sums secured by this
Security Instrument.

{f the Funds held by Lender exceed the amounts pernutted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirernerts of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems whtn <ve, Lender may so nolify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to‘mzce: up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of ail sums secured by this Security Instrutnent, lcnder shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prorerty, Lender, prior to the acquisition or
sale of the Properiy, shall apply any Funds held by Lender at the time of acquisiiton or sale as a credit against the sums
sceured Dy this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all ‘piymients received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; sezond, 1o amounts payable wnder
paragraph 2; third, o interest due; fourth, to principal due; and last, to any late charges due vader the Note,

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and imposijnas attributable 1o the
Property which may attain priority over this Security Insirument, and leaschold payments or ground.vents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of ameants to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
cvidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the liem; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may auain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
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floods or floading, for whium QIE IEJ«Q 'llAe.mechQ lEi?ltai ed in the amounts and for the

«periods’ that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s

approval which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, ol
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. _

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rcslornuon or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's security is not lessened. [f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Insitrument, whether or nol then due. The 30-day period will begin when
the notice is giver:

Unless Lenaes. and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpene the due dute) of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
[l under paragraph 21 tne Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage lo the Propert; ‘orior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
[nstrument immediately prior <0 fie acquisition,

6. Occupancy, Preservatiop. ainicnance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and vac the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall cuatizue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender ofiervise agrees in writing, which consent shall not be unreasonably swithheld, or
unless extenuating circumstances exist which are-beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or<rinmil waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is tépun. that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien creatad by this Security Instrument or Lender's security interest.
Borrower may curc such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this‘Sezurity Instrument or Lender’s security interest, Borrower
shall alse be in default if Borrower, during the loan application procrss; gave materially false or inaccurate information or
statements 1o Lender (ot failed to provide Lender with any material iaferration) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrowzi™z occupancy of the Property as a principal
residence.  If this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall no:"mierge unless Lender agrees to the merger
in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform tite covenants and agreements contained
i this Securily Instrument, or there is a legal proceeding that may significantly affect Lemiler’s rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or Jegulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in e Fiorerty. Lender's actions
may include paying any sums sccured by a lien which has priority over this Security Instrument, agpearing in court, paying
reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may (ake action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender
cach month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance

Form 3014 9/90 (page 1 uf 6 pages)

Duocument Express, Inc.




~ UNOFFICIAL COPY




coverage lapsed or ceased tu NTQIEIEJIQJAL rrg; Qc BmYls as a loss reserve in licu of

. morlgage insurance. Loss reserve payments may no longer be required, at die option of Leader, i morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is oblained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide

s a loss reserve, until the requirement for morigage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.

9. [nspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condcmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a 1012l taking of the Property, the proceeds shall be applied to the sums secured by this Sccurily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial iaking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Secutity Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tatai-amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately” biiare the taking, Any balance shall be paid to Borrower. In the event of a panial taking of the
Property in which the (ai saarket value of the Property immediately before the taking is less than the amount of the sums
secured immediately before” Mg, taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds siall be applied 10 the sums secured by this Security Instrument whether or not the sums
are then due.

Il the Property is abandoned bv Rorrower, or if, after notice by Lender to Borrower that the condemmnor offers to
make an award or settle a claim for damzgel, Borrower fails to respond 1o Lender within 30 days after the daic the notice
is given, Lender is authorized to collect and arpiy the proceeds, at its option, ecither (o restoration or repair of the Property
or 1o the sums secured by this Security Instrument. whether or not then due. :

Unless Lender and Borrower otherwise ‘agies in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments rufeirzd to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reicased; Forbearance By Leoder Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sceurily [nstrument granted by Lender to any successor in interes:
of Borrower shalt not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any succcsssr in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security lustr.ment by reason of any demand made by the oripinal
Borrower or Borrower's successors in interest. Any forbearance by Leudes in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liability; Co-s.gners~ The covenants and agreements of this
Security Insirument shall bind and benefit the successors and assigns of Lender 4w Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bacrrower who co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this Security Instrument oniy to‘morigage, grant and convey that
Borcower's interest in the Property under the terms of this Security Instrument; (b) is net personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower itayagree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument -cr wfie. Note without that
Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whick scls maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be colletieu in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted Iimit; and (b) any sums already cotlected from Borrower which exceeded permitied limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided
in this paragraph.
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15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
B;urlsdlcuon in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Yaw, such conflict shall not affect other prowsnuns of this Security Instrument or the Note which can
~+he given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are
Udcclared 1o be severable.
o 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
Z 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any interest
Fj in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
& withowr Lender's prior written consent, Lender may, al its option, require immediale payment in full of all sums secured by
this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrovie’ Right to Reinstate. If Borrower meels cenain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days {or such other period as
applicable law may specify for reinstatement) before sale of the Property purseant 1o any power of sale contained in this
Security Instrument; or (b).eqtry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ail sums which than would be due under (his Security Instrument and the Note as if no acceleration occurred;
(b) cures any default of any othir ‘covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limiicd to. reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Stcviity Instrument, Lender's rights in the Property and Borrower's obligation 10 pay
the sums secured by this Security Instrument chall continue unchanged. Upon reinstatemeni by Borrower, this Security
Instrumen! and the obligations sccured herebt: shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of a:ceeration under paragraph 17.

19. Sale of Nole; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withow pror notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly paymeats Jue under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated o-asale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of lhe change in accordaice”with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the acd:ess to which payments should be made. The notice will
alse contain any other information required by applicabie faw.

20. Hazardous Substances. Borrowet shall not cause or permit <hc presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor a'low anyore else 1o do, anything affecting the
Properiy that is in vioiation of any Environmental Law. The preceding two scntcpzes shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are geuszally recognized 10 be appropriae to
normat residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action b
any goverimental or regulatory agency or private party involving the Property and any Hazardous -Substance or Enviranmental (p)
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governnentzi_ar regulatory authority,{f]
thay any removat or other remediation of any Hazardous Substance affecting \he Property isiescssary, Borrower shallD
promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or iweardous sub‘;nnccsm
by Environmerial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, IOXICN
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radioactive materials. As vsed
in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate (o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice lo Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior (0 acceleration under paragraph 17 unless applicable
law provides otherwise). The natice shal) specify: (a) the default; (b} the action required (o cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Properly. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other

"
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defense ol Borrower 10 acce alitl)n\l an;orfﬁsﬁ lf t; d![ault zls_not cu:rcd o:n orB‘omné date specified in the notice,
~. Lender’ al its option may require immediate payment in full of all sums secured by this Security Instrument without further

demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect al) expenses

g incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
. costs of title evidence.

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumem without a charge o Borrawer, Borrower shall pay any recordation cosis.

23. Waiver of Homeslcad. Borrower waives all right of homestead exemption in the Propeny.

24. Riders to this Sccurity Instrument. if one or more riders are executed by Borrower and recorded together wilh
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable bex(es))

[ } Adjustable Rate Rider [X] Condominium Rider { 11-4 Family Rider ‘

[ | Graduated Payment Rider [ ) Planned Unit Development Rider | | Biweekly Paymen Rider

(| Balloon Rider [ 1Rate Improvement Rider { I Second Home Rider

| | Otheris) \[specify]

BY SIGNINC' FELOW, Borrower accepts and agrees to the terms and covenanis conlained in this Security
Instrument and in any rider/s) executed by Borrower and recorded with it

Witnesses: / __
. . (Seal)

farry Roth -Borrower
88#: A9y 6- 74y

(Seal)
-Borrower

(Seab)
-Borrower

{Seal)
-Borrower

SS4:
{Spacc Below This L}nc Yot Acknowledgement}

/ Cook County ss:
gf(' R 7/Z) ,a Notary Public in and for said county -n-state,do hereby certify

that Larry, Roth , 8 single person, personally known to me o be the camz person(s) whose

namefs) é_’_ 2 subscribed to the foregoing instrument, appepfed before me this day in person, and acknowledged
that _“  he signed and delivered the said instrument as 7,
purposes therein set forth.

Given under my hand and official seal, this

My Commission expires: 6"’__‘;"&; vL-osoEoArn»o

GERMAINE R
NOLARY By - REAMER
My Cammiss?o”% TATE OF ILLINIS 3
T rneag Slon Expites Jan, 10, 200 §
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this eighth day of June, 1998, and is incorporated into and
shall be deemed (o amend and supplement the Mongage, Deed ol Trust or Security Deed (the "Security
Instrument™) of the same dawe given by the undersigned (the "Borrower") to secure Borrower's Now w

Mortgage Managers, Inc., an Winois Corparation
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located ac:
530 Happficid Drive
Arlington Heights, 1L 60004
[Property Address]
The #eeperty includes a unit in, together with an undivided interest in the common elemens of, a
condomiriam-project known as:
Westridge Townhomes Condominium

{Name of Condominium Project]
(the "Condominium Peaject™). 1If the Owners Association or other entity which acts for the Condominium
Project (the "Owneérs - Association”) holds title to property {or the benefit or use of its members or
shareholders, the Proper.y also includes Borrower's interest in the Owners Association and the wses, proceeds
and benefits of Borrower's ilterest.

CONDOMINIUM COVEMANTS. In addition to the covenants and agreements made in the Security
Instrumen, Borrower and Lender (further covenan! and agree as {ollows:

A.  Condominium Obligations ~ Rorrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent  Docringnts,  The "Constituem Ducuments™ are the: (i) Declaration or
any other document which creates the Congominium Project; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents, Borrower shall presigtly pay. when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B, Hazard Insurance, So long ns the Owiers Association maintains, with a generally accepted
insurance careier, a "master” or “blanket” policy on the Copdominivin Project which is satisfuctory o Lender
and which provides insurange coverage in the amounts, for.l periods, and against the hazards Lewmder
requires, including fire and hazards included within the ferm “extended coverage,” then:

(1) Lender waives the provision in Uniform Covenani™2 for the monthly payment o Lender of the
yearly premivm installments for hazard insurance on the Property; ind

(ity Borrower's obligation under Uniform Covenant 5 to maiurzin, hazard insurance toverage on
the Property is deemed satisfied 1o the extent that the required covesapi-ie provided by the Owners
Association policy, :

Borrower shall give Lender prompt notice of any lapse in required hazard insorance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration 7i sepair following a
loss 10 the Property, whether to the unit or to common elements, any proceeds paycble .o -Borrower are
ereby assigned and shall be paid 10 Lender for application to the sums secured by the Securiy Instrument,
with any excess paid 1o Borrower.

C.  Public Liability Insurance. Borrower shall take such actions as may be reasonable (o-insire that
the Owners Association maintains 2 public Hability insurance policy aceeptable in form, amount, and extent
of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in ligu of condemnation, are hereby assigned
and shall be paid to Lender, Such proceeds shall be applied by Lender 1o the sums secured by the Security
[nstrument as provided in Uniform Covepant 10,
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E.  Lender'sPrior Consent. Borrower shall not, except after nigtice 1o Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent lo:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
erminativn required by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Associalion; or

(iv) any action which would have the elfect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. . Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pa; e Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower szcured by the Security Insirument.  Unless Borrower and Lender agree to other terms of payment,
these amounis_<azil bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon swotize from Lender 10 Borrower tequesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in pages
is Cnn}!ﬁn\ni it ﬁider.
=

(Seal) {Seal)

-Barrower Borrower

~Geal) {Seal)
Borrowr: -Borrower

{Seal) (Seal)

-Borrower Borrower

[Sign Original Only)
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