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THIS MORTGAGE IS DATED JUNE 11, 1008, between MARK E FISHER and KAREN FISHER , HUSBAND AND
WIFE, whose address is 304 S DONALD, ARLINGTUN HEIGHTS, IL 850004 (referred lo below as "Grantor");
and LaSalte Bank, F8B, whose atidress is 4747 W, irvinz Park Road, Chicago, I 80841 (referred {0 below as
“Lendetr").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantar's right, title, and interast in and to the foliowing described Za! property, togethar with ail existing or
subsequently erected or affixed buildings, improvemants and fixturas all easements, rights of way, and
appurtenances. all watar, water rights, watatcourses and dich rights iircieding stock in ulilities with ditch or
irrigation rights). and all other rights, royaltios, and profits reiating to the raal properly, including without limitation
all minerals, oll. gas, geothermal and similar matters, fooated In COOK Ccunly, Siste of lllincls (the "Real

Property"):
LOT 10 IN STOLZNERS QREENVIEW ESTATES SECOND ADDITION, BEING A 5UBDIVISION OF PART
OF THE WEST 1/2 OF THE NORHTEAST 1/4 OF SECTION 33, TOWNSHIP 42 Ww7ZATH, RANGE 11, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REQISTS<TD IN THE OFFICE
OF THE AEQISTRAR OF TITLES OF COOK COUNTY, {LLINOIS, ON MAY 28, 1338 AS DOCUMENY

NUMBER 1708320.

The Real Property or ite addrass (s commonly known as 304 8 DONALD, ARLINGTON HEIGHTS, IL 80004,
The Real Property tax identification number i 03-33-208-010.

Grantor presently assigns to Lendor all of Grantor's right, titte, and interest in and to all leases of the Properly and
all Rents from tha Praporty. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
tha Paracnal Proparty and Renls.

DEFINITIONS. The following words shall have the lollowing meanings when used in thin Mortpage. Terms not
olharwise detinod in this Mortgage shall have the meanings atirlbuted to such torms In the Uniform Commarcial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Cradit Agreement™ mean |he revolving line of credit agreemant dated June 11,
1998, between Lender and Grantor with 8 eredit limit of $80,000.00, together with all renewals of, extansions

i




UNOFFICIAL COPY

Ot-11-15088 MORTGAGE Page 2
+  Loan No 7300065146 {Continued)

T T T A T A PR U L TR TR R T T T U T AR AT IS TR AL SN AR S R D SRR IR UL T TR RN, TR TR B

of, modifications of, refinancings ol, consolidalions of, and substitutions for tha Credit Agresment. The
maturity date of this Mortgage is June 11, 2005. The Interest rate under the Credit Agreement is a varlable
intarest rate based upon an index. The Index currently is 8.500% per annum. The interes! rate to be applied
to the outstanding account balance shall be at a rate 0.500 percentage points above the index, subject
however 10 the following maximum rate. Under no circumstances shall the Interest rate be more than the
lasser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing indebledness, The words "Existing Indebtedness" mean the indebtedness described below In the
Existing Indebtedness saction of this Martgage.

Grantor. Thae word “Grantor” means MARK E FISHER and KAREN FISHER . The Grantor is the mortgagor
under this Mortgage.

GQuarantor. . The word "Guarantor” means and Includes without limitation each and all of the guarantors,
suralies, and azzommodalion parties in connaction with the Indebtedness.

Improvements, "o word "Improvements” means and includes without fimitation all existing and fulure
improvements, tuldrmgs, Structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and othar zgnstruction on the Real Propary.

indebtedness. The word " rdebtedness” means all principal and interest payable under the Credil Agreement
and any amounts expended or advanced by Lander to discharge obligations of Grantor or expensas incurred
by Lender to enlorce obligations at Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specificatly, without limitation, this Mortgage aecures a revoiving line of ¢redit
and shall secure not only the amoun! which Lender has presently advanced to Granior under the Credit
Agreament, but also any future amovnty ‘Nhich Lsnder may advance to Granfor under the Credit
Agresment within twenty (20) years from %5 date of this Mortgage to the same exien! as if such future
advance were made as of the date of the cxeculion of this Morlgage. The revolving line ot credit
obligaies Lender to make advances io Granior 7o long as Grantor complies with all the terms of the
Credit Agreament and Related Documaents. Such atvances may be made, repaid, and remade from time
to time, subject to the limitation that the total outstardiry halance owing at any one time, not inoluding
finance charges on suth balance at a fixed or variable rite or sum as provitied in the Credit Agreement,
any lemporary overages, other charges, and any amounta a:pended or advanced as provided In this
paragraph, shail not exceed the Credit Limit as provided In the- Credit Agreement. it is the Intention ot
Grantor and Lender that this Morigage secures the balance cutstand!na under the Credit Agreement from

{ime to time from 2erc up to the Credit Limit as provided above and ar, ‘ntermediate baiance. At no time
shail the principal amount of Indebledness secured by the Mortgage, nci including suma edvanced to
protect the security of the Mortgage, excesd $100,000.00.

Lender. The word "Lender" means LaSalle Bank, FSB8, its successors and assiyns. The Lander I8 the
mortgagea under this Morigags.

Mortgage. The word "Mortgage" means this Morigage between Grantor and Lendei, and includes without
fimitation ali assignments and security Intarest provisions relating to the Personal Property r.ng Rents.

Personal Property. The words "Personal Property® mean all equipment, fixtures, and other aricles of
personal properly now o hareafter owned by Grantor, and now or herealter attached or affixed o the Real
Property; together with all accesslons, parts, and additions to. all raplacemants of, and all subatitutions for, any
of such property. and together with all proteeds {Including without limitation all insurance proceeds and
rafunds of pramiums) from any sale or other disposition of the Proparty.

Property. The word "Praparty” means collectively the Roal Property and the Parsonal Property.

Real Property. The words "Real Property” mean tha propetly, interests and rights described above in the
"Qrant of Mortgage” section.

Related Documents. The words "Ralated Documants” mean and include withou! limitation all promissaty
notes, creclit agreemsnts, loan agreemaents, environmental agreements, guaranties, socurity agreements,
mortgages, deeda of trust, and all othar instruments, agreements and documents, whathar now or hereafter

axisting, exacuted in connection with the indabtedness.
98509410
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Rents. The word "Ranis" means all présam and fﬁihf& Aréﬁt‘é. févénuea. ihcc}me. lssuéa."‘rdﬁiﬂaa. profits, and
othar baneli{s derived from the Proparty.

- THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
- AND PERSONAL PROPERTY, 1§ GIVEN TO SECURE (1) PAYMENT QOF THE INDEBTEDNESS AND (2)
| PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
{'r DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPEARTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Mortgage, Grantor shall guy to Lender all
S%O;nttgisa&cggggt gy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
%N Al

POSSESSION AMU MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of
the Praparty shall fe /joverned by the loltowing provisions:

Possession and Ure. Until in default, Granior may remaln in possassion and control of and operate and
manage the Propert and collect the Rents from the Froperty.

Duty to Maintain, Graate shail maintain the Proparty in tenantable condition and promplly perform ail repalrs,
replacements, and mainiar.ancae NACABBATY t0 praserve Its value.

Hazardous Substances. Thr!nrms "hazardous waste.” "hazardous substance,” "disposal," "release," and
"lhreatened release,” as usey n this Morlgage, shall have the same meanings as set forth In the

omprehensive Env(ronmgntgl Aesnange, Compensation, and Llabillilqy Acl of 1980, as amended, 42 U S.C.

ection 9%01 el 8eq. QC RCLA") the Superfund Amendments and Heauthorlzation Act of 1986, Pub. L. No.
89-489 (*SARA™), the Hazardous Mate-ialg Transportation Act, 49 U.S.C. Section 1801, et seq., (he Resource
Conservation and acovery Act, 42 [).5.C. Section 8801, et seq., or other applicabie stale or Faderat laws,
rules, or regulations adopted pursuant 1 av of the foregoing. The tarms "hazardous waste” and "hazardous
substance™ shall also include, without limirssion, Patroleum and petroleum b{-products or any fraction thereo!
and asbestos. Grantor represents and wartante-*o Laender that: ' (a) During the period of Grantor's ownership
of the Property, there has been na use, gorerailon, rmanufacture, slorage. treatment, dlsposal, release or
threatenad release of any hazardous waste or suheiance by any person on, under, about or from the Property;
(b) Grantor has no knowledge o, or reason to belieyss that there has been, except as previously disclosed o
and acknowlsdped bg Lender In writing, (I} any ure, peneration, manufacture, storage, treatment, disposal,
release, or threataned release o! any hazardous wasie of gubstance on, under, about or from the Propenl by
any prior owners or occupants of the Propen{r or (IE ary-actual or threataned litigation or claims of any kind
by any person relaling to such matters; and (c) Except /a5 praviously disclosed to and acknowledged by
Lender in writing, (i) naither Grantor nor any tenant, contractar -agent or other authorized user of the Property
shail use, generate, manufacture, store, treat, dispose of, or slaure any hazardous waste or substance on
under, about or from the Property and (i) any such aclivhy £nall be conducied in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
ragulations, and ordinances described above. Grantor authorizes-Lunirar and its agents 10 enter upon the
Property to make such inspections and tesis, al Grantor's expense. a3 -Lender may deam appropriate to
determine compliance of the Property with this section of the Mortgaga. ~Any inspactions or tests made by
Lender shall be for Lender's purposes only and shail not_be construed t¢ sreate any responsibility or llability
on the part ol Lgnder to Grantor or 10 any other person. The representations unu warranties contained herein
are based on Grantor's due diligance in investigating the Property for hizarious waste and hazardous
substances. Grantor hergby (a) releases and walves any future claims agaivs! Lender for indemnity or
contribution in the avent Grantor becomes liable for cleanup or other costs undar-any such laws, and (b}
agrees to indemnify and hold harmiess Lender against any and all claims, (ossey, ifabliities, damages
Penames. and expenses which Lender may directly or indirectly sustain or sutler resn.ting from a breac of
his section af the Mortgage or as a consequance of any use, generation, manufacture, storage, disposal,
release or threatened releass of a hazardous waste or substance on the properties. Tha provisions of this
gection of the Mortgage. including the obligation to indemnify, shall survive the payment of the indeblednegs
and the satinaction and reconveyance of the lien of this Mortgage and shall not be atfected by Lender's
acquisition of any interast in the Property, whether by loreclosure or atharwise.

Nuisance, Waate. Grantor ghall not cause, conduct or permit any nuisance nor commit, permit, or sufier any
stripping of or waste on or to the Proparty or any partion of the Property. Without limiting the generality of the
loregoing, Grantor will not remove, or gramt to any other party the right to remove, any timber, minarals
{including oll and gas), 8oil, gravel or rock products without the prior written congent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any Improvements, Lander ma

require Grantor 1o make arrangements satislactory to Lender to replace such Improvements wit

improvernants of at least equal value.

Lender's Rlﬂhl to Enter. Lender and its agents and representalives may enter upon the Real Property at a!l
reasonable fimes to altend to Lender's interesis and 10 inspact the Property for purposes of Grantor's

campiiance with the terms and conditions of this Mortgage.

Comfllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
alions, now or hereafter in etfect, of all governmantal authorities applicable to the use or occupancy of the

98509410
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Property. Grantor may contast in good faith &ny such law, ordlnance. ot regulation and withhold compliance
during any proceeding, tncluding a(fproprime apFeala. 80 long as Granlor has nollfied Lender in writing prior to
doing s0 and 80 long as, in Londer's sole opinion, Lender's interesis in the ropertr rra nol jeopardized.
Lendor may raequire Grantor 10 post adequate security or a sutety bond, reasonably safisfactory to Lender, to
protact Lender's interest.

Duty to Protest. QGrantor agrees naither to abandon nor leave unatiended the Property. Grantor shall do all
thar acts, in addilion to thosn acts set forth above in this section, which from the characier and use of the
roperty are reasonably nacessary (0 prolect and proserve the Propety.

DUE ON SALE - CONSENT BY LENDER. Londer may, al its uption, declare immadiately due and payable all
sums socured by this Mortgage upon the salg or transler, without the Lender's prior writton consent, of ail or any
part of the Real Property, or any interest in tho Real Proparty. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest thetain; whether lagal, benaliclal or equitable; whether voluntary or
involuntary: whzther by outright sale, teed, instaliment sale contract, land contract, contract for deed, leasahold
Interest with « 12im greater than three (J3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial intarest i7v-or to any land trust holding title to the Real Property, or by any other method of conveyance
of Renl Proparty interast. It any Qrantor is a corporation, partnorship or limited liability company, transfer also
includes any change i wnership of more than twenty-five parcant (25%) of the voting stock, partnership interests
or limited liebility company irtarests, as the case may be, of Grantor. However, this option shall not be exer.ised
by Lender it such exarcise (s Jrohibitad by tederal law or by Jllinois faw

{A‘},’%ﬂg@"o LIENS, The follow!sqt provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay whon-au (and in all events prior to dgllnquency? all taxen, payroll laxauﬂ spaclal
taxes, assossmants, wator charges qud gewer servica chirgoes (evied against or on account of the Proparty,
nd shall pay when due all claims fof work done on or for services rendered or matarial lurnished to the
roparty. QGrantor shall maintain the Truperty frae of all liens having priofity over or equal to the intgrost of
Lendar under this Mortgage, except lor %1% lien of taxos and assesaments not due, axcept for the Existing
Indebtednass ralerred to below, and excep( as otherwise praovided In the following paragraph.

RAight To Contest. Grantor muy withhold paxmnt of gny tax, assessmant, or claim in connection with f yood
falth dispute over the oblipation to pay, 8o long a3 Landar's intarest in the Propany is not AeoPardlzed. il alien
arives or i filed as a result of nonpaymegnt, Grante. shail within fitteen (18) days after the lien arises or, if a
lien s filad, within fiteen (18) days alter Grantor hat patice of the filing, wecura tha discharge of the lien, or if
requested by Lender, deposit wilh Lender cash or.-a sufficient corporate surely bord or other securily
satisfactory to Lendur in an amount suf I?Ien§ to discharge the lian dpluu nn¥ costs and attornoys' lges or other
charges that coutd accrue as a result of a foreclosute or 4z under the lien. In any contest, Grantor shall
ofond itself and Lender and shalt satisly any adverse judgman' belfore enforcement agalnsl the Property.
pr'ggelg:t | :hun name Lender as an additional obligee under any surely bond furnished in the contest
ge.

Evidence of Payment. Grantor shall upon demand furnish to Londar satisfactory evidence of payment of the
1axes or assesaments dnd shall authorize the appropriate govgrnmanial Hicial to deliver to Landat at any tima
a writtan atatoment of the taxes and assessments against the Properly.

Notice of Conatruction. Grantor shall notify Lander at least fifteen (15} d’:\;a before any work is commenced,
any services are furnished, or an?( malerials are aupﬁlied lo the Property, It any mechanic's llen, materiaimoen's
lign, or othar lien could be asserted on account of the work, services, or mate:ial,_~Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lendar that Grantor c&n and will pay the cost
of such improvements.

aﬂggfnﬂ DAMAGE INSURANCE, The following provisions relating to insuring the Prcparty are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of tire insurance with standard
extended coverage gndorsements on a replacement basis for the full (nsurable value covering all
improvemants on the Real Property in an amount suflicient 1o avoid application of any coinsurance clause, and
with a atand:;rd morlqagea clause in favor of Lender. Policies shall be written DN such insurance companies
and In such form as may be reasonably acceptable to Lender. Granior shail dellvar to Lender certificates of
coverage from sach insurer containing a stipulation that covarage will not be cancelled or diminished without a
minimum of ten (10} days' prior written notice to Lender and not comaining an# digclaimer of the insurer's
liabiity for faillure to ctiva such notice, Each Insurance policy also shall include an endorsemant providing that
caverage in favor of Lender wili not ba impairsd in any way by any act, omission or delault of Grantor or any
othar parson. Should tha Real Property at any time become located in an area designated by the Director of
tha Federal Emergency Management Agency ae a speclal flood hazard area, Grantor agrees to obtain and
maintain Federal Fiood Insurance for the full unpaid principul balance of the loan, up to 1he maximum policy
fimits set under the National Flood Insurance Program, or as otherwise requlred by Lender, and to maintain
such insurance tor tha term of the loan.

Appticstion of Proceeds. Qrantor shail promdpuy notity Lender of any loss or damage 10 the Pr\gporty. Lender
may make prool ol loss if Grantor fails to do so within fiteen (15) days of the casualty. hether ot not

Lender's saecurity s impaired, Lender may, at its election, apoly the proceeds to lhe reduction of the
Indebtedness, payment of any lien allecling the Property, or the resioration and repair of the Property.
Lender elects to apply the proceeds to restoration and repair, Grantor shall repalr or replace the damaged or

98509410
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dastroyed Improvements in a manner satisfaclory to Lender. Lender shall, upon satisfactory proot of such
8xpendlture. {)ay or reimburse Grantor from the proceeds lor the reasonable cost of repair or resloration if

rantor is not in default under this Mortgage. Any proceeds which have not bean disbursed within 180 days
aher their receipt and which Lender has not comimitted to the repair or restoration of the Proparty shall be
used first to pay any amount awing to Lender under this Morlqa%e then to pay accrued interesf, and the
ramainder, i any, shill ba a;gleled to the principal batance of the Indebtedness. If Lender holds any proceeds
afer payment in full of the indebtednaess, such proceeds shall be paid to Grantor.

Unexpired Insurance &t Sale. Any unexpired insurance shall inure to the benefil of, and pass to, the
purchaser of the Property coversd by this Morigage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foraclosure sale of such Proparty.

Compliance with Exiatlnﬂ indebledness. During the period in which any Existing Indebtedness described

below s in effect, comg ance with the insurance provisions contained I the instrumant avidencing such

Exiating Indebtedness shall constitute compliance with the Ingurance provisions under this Morigage, to the

extent compliance with the termy of this Mortgage would constitute a duplication of insurance requiremant. If

any praceeds from the insuranca become payable on loss, the provisions in this Mortgage for division of

nrgcgteélda 8";.’!“ apply only 1o that portion of the proceeds not payable to the holder of tha Existing
ebtedness.

EXPENDITURES B\ LENDER. I Grantor fails to comply with any provision of this Mortgage, Includm any
obligation ta maintain xisting Indebtedness in good standing as required below, or if any actlon or proceeding I8
commenced that would matrially affect Lender's Interests in the Property, Lender on Grantor's bahall may, but
shall not be rec?uired to, take any action that Lender deems appropriala. Any amount that Lender expends n 80
doing will bear interes! al the rat3 provided for In the Credit Agreement from the date incurred or paid by Lender to
the date of raga?«ment by Grant: All such expenses, al Lender's option, will aR be payable on damand, (b) be
added to the balance of the credit e and be apportioned among and be payable wit anf/ instaliment payg\ents
to become due during either cSl) the torza of any applicable insurance policy or” (il) the remaining term of the Credit
Agreement,_or (c) be treated ay & Lallonn payment which will be dua and payable at the Credit greemant's
maturity. This ortgage also will secura payment of these amounts. The rights pravided for In this paragraph
shail be in addition 10 any other rights or-sny-ramedies to which Lender may be entitled on account of the default,
Any such action by Lender shall not be corstzuad as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

&M&HANW; DEFENSE OF TITLE. The lollowing pravisions relating to ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants that: (a) Grantor holds zozd and marketable title of recor’g to the Proparty In fea
simple, free and cloar of all lians and encumbrances o'nar than those set orth in the Real Property descrlrtton
or in the Existing Indebledness section below ot in ary Yile insurance policy, titte report, or final title oplnion
lssued in favor of, and accepted by, Lender In conneciun with this Mortgage, and  (b) Grantor has the full
right, power, and authorlly to execute and deliver this Mortzeye to Lander.

Defense of Tltl!’. Subjoct to the axception In the paragraph aoove, Grantor warrants and will forever delend
the titte to the ropert?« aglgnsl the lawful claims of all parsonr. in the avent any aclion or proceeding is
commonced that questions Grantor's tille or 1he interest of Lendar urdar this Morigage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal part, ‘v such proceeding, but Landar shall be
entitled to %tlclpale in the proceeding and to be represanted In the nicze lng‘b counsel of Lender's own
ﬁhoice. and Grantor will deliver, or cause to be delivered, to Lender such.instrumants as Lender may request

om time to lime 1o permit such participation.

Compliance With Laws. Grantor warrants that the Properly and Grantor's «»a of the Proparty complies with
alt exinting applicable laws, ordinances, and ragulations of govarnmental authoritiss.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indexisdness (ihe “Existing
Indebtedness”) are a part of this Mortgags.

Exiating Lien. The llen of this Morligage securing the Indeblednass may be secondary and inferior to an
existing lien.  Grantor expressly covenants and agrees to pay, or see to the paymint of, the Existin

Indebtexiness and to prevent any default on such indebtedness, any detault under 1he instiruments evidencin

such Indebtedness, of any default under any security documants for such indebtadness.

No Moditication. Grantor shall not anter Into any agraament with the holder of any mort?nge. deed of trusi, or
other socurity a?‘raamenl which has priority aver this Monqaea %y whigh that agreement s modified, amended
exlended, or ranewed without the prior writtan consent ol Lender. Grantor shall neithar request nor accepi
any futurg advances undar any such securily agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are s part of this Mortgage.

Apgllclllon of Net Proceeds. I all or any part o the Proparty is condemned by eminent domain proceedmgs
of by any Proceeding or purchase in liou of condemnation, Lendar may at its election require that ail or a ;
Bortlon of the net proceeds of the award be applied to the indablednass or the repair or restoration of th

roperty. The ne proc?eds of the award shall mean the award aftor paymant of all reasonable costs,
expenses, and attorneys’ teas incurred by Lender in connection with the condemnation.

Procesdings. |f any proceoding in condemnation 1s liled, Grantor shall promptly notify Lender in wmlng. and
grantor shall promptiy take such steps as may be necessary to defond the action and oblain the award.

rantor may be the nominal nrtr in such groceedlng. but Lender shall ba entitled to participate in the
proceeding and lo he represented In the proceading by counsel of its awn cholce, and Qrantor will deliver or

cause to be delivarad to Lander such instiruments as May be requested by it from time to time to parmit such

98509410
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.. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
' relating to governmental {axes, fees and charges are a part of this Mortgage:

. Currant Taxea, Feas and Charq(u. Upon request by Laender, Grantor shall execute such documents in
v addition to this Mortaage and take whatever other aclion s requested by Lender to perlect and continus
Ly Lender's tien on the Keal Property. Grantor shail reimburse Lender lor all taxes, as described below, tagether
y with all expenses incurred in recording, perfecting or continuing this Martgage, Including without limhation all
", taxes, fees, documentary stamps, and other charges for recording or registering this Mortigage.

4 Taxes. The followinP shall constitute taxes 1o which this seclion applies: (a) a specilic lax upon this type of

iy Monga&e or upan &l or any part of the indebtednass secured by this Monga e, (b) a specific tax on Grantor

' which Grantor I8 authorized or required to deduct from payrmants on the Indebtedness secured by this t&pe ol
Montgago. (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Cradit
Agreement. and (d) a specific tax an ali or any portion of the indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. !f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this avent shall have the same effect as an Event of Defaull (as delined balow?. and Lender may
axarcise any ui 4ll of its avallable remedles for an Evant of Default as provided below unless Grantor either
[a) pays the tex ratore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
l iefs %ectlon an1 reposits with Lander cash or a suiticient corporate surety bond or other gacurity satisfaclory
n Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisions relating ta this Mortgage as &
securily agreemant are & per( ¢ this Morlgage.

Security Agreameant. This inatrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other persongl property, and Lender shail have all of the rights of a secured party under
the Uniform Commaercial Code as ge7ianded from time to time.

Security Intereat. Upon request by-tander, Grantor shall execute financing statements and take whatever
other action i8 requesled by Lendur tu perfect and continue Lender's securily interest in the Rents and
Personal Property. In addition to recoraing this Mortgage in the real property records, Lender may, at any
lime and without further authorization fiars-Qrantor, fite executed counterpans, copies or reproductions of this
Mortgage as a financing statement. Granor ehiall reimburse Lender for all expenses incurred in pearfecting or
continuing this security interest. Upon defauii, Grantor shall assembie the Parsonal Property it a manner and
at a place reasonably convenient to Grantor and Lsnder and make it available to Lender within thres (3) days
ahter receipt ot written demand from Lender.

Addresses. The malnnP addresses of Grantor (deotur) and Lender (secured party), from which information
concerning the security (ntarest granted by this Mon%;;ge,may te obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of thii Micrigage.

FURTHER ASSURANCES; ATTORNEY«IN<FACT. The followiig provisions ralating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to lime, upon raquast of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Le~der of 10 Lender's designee, and when
requesied by Lander, cause 10 be filed, recorded, reflled, or rerecuruaid, as the case may be, at such times
and in such offices and places as Lender may desm appropriate, any-a%c 4l such mortgages, deeds of trust,
socurlty deeds, saecurity agreements, financing statemants, continuator. sietements, instruments of further
assurance, cartificates, and other documents as may, in the sole opinion ¢t Lsnder, be necessary or desirable
in order to effectuate, complete, perfact, conlinue, or presarveg ‘a) the obligatons of Granior under the Credit
Agresment, this Mortgage, and the Related Documents, and (b) the lians and seruriy intarasts created by this
Mortgage on the Prope E whether now owned or hereatsr acquired by Grantor. t'Alzss prohibited by law or
agreed to the contrary oy Lender in writing, Grantor shall reimburge Lender 107 v'i.coss and expenses
tncurred in connection with the matters raterred to in this paragraph.

Attorney=in-Fact. 1 Granior fails to do any of the thingas relerred to in the preceding parsgraph, Lender may
do so for and In the name of Grantor and al Granlor's expense. For such purpovac, Grantor hereby
irrevocably appoints Lender as Grantor's attorngy-in=lact for tho purposs of making, axecuting, deuverlnP.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwiss performs ait the obligations imPosed upon Grantor under this Mort?ane. Lander shall exe?ute and
daliver to Grantor a suitable satisfaction of this Moﬂ?aﬁa and suitable sialements of terminalion of any financin
staternont on tite evidencing Lender's security Intarast in tha Rents and the Personal Property. Grantor will pay,
germmed by applicable law, any reasonable lermination fee as delermined by Lender from time o tima. " If,

owever &%yment is made by Grantor, whether voluntarily or otherwise, or br guarantor or by any third party, on
the indebtadness and thereaker Lender is force,d 10 ramit the amoun! of thal paymen! (a) 10 Grantor's truatea in
bankrupicy or to any similar person under anv adoral or stale bankru‘plcy law or law lor tha raiiel of debtors, (b)
Dy reason of any judgment, decree or order of any court or administrative body having jutlediction over Lender or
anx of Lander's prapery, or {¢) bY rea&on of any settlement or cumgromise of any claim made ?y Lender with any
claimant (lncludinF without limitation Grantor), the Indahtadness ghall be considered unpaid 10r the purpose of
enforcamant ot this Morigage and this Mortgage shall continue to be effective or shall be reinstated, as the caes
may be, notwlthatandlng any cancetlation of this Mortgage or of any note or other instrument or agreement
evidencing {he Indebtedness and the Property will continue 1o secure the amournt repaid or racovered to the same
axtent as if that amount never had been orr}ginany recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, setilement or compromisa rataling 1o the intsbtedness or 10 this Mortgage.
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o DEFAULT. Each of the fallowing, at the option ot Lender, shall constituto an event of default ("Event of Default”)
- ungear this Monﬂaqa: (a) Gran%gr commils fraud ?r makas & material misraprasentation at any lime in conneclion

with the credit line account. hla can iqclrde. or examplo, & false statemant abou! Granlar's incoma, assois
b llabilities, or any other aapeats of Grantor's financial condition. (b) Granlor does not meet the re arment tarms of
L ihe cradit line account. (c,) rantor's action or inaction adversoly affects the collateral for the credit line account or

Landor's tights in the callateral. This can include, for example, faliure 10 maintain required insurange, waste or
destructivo use of the dwelling, failure to pay taxes death of all persons liable on the account, transter of litle or
i sale of the dwelling, creation of & lien on the dwalling without Lender's permission, foreclosure by the holder of
; another llen, or the use of funds or the dwelling for prohibited putposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the nccurrence of any Evant of Default and at any lime tharealer,
Lander, at its option, may exercise any ons or more of the following riphts and remaedies, in addition to any other
rights or remecies provided by law:

Aoccelerate Indebtedness. Lander shall have the right at ite option without notice to Grantgr to declare the
antir? ggc{ebledness immadialely due and payable, including any prepayment penally which Grantor would be
required to pav.

UCC Remedier. With reslpem to alt or anr part of the Parsgnal Praperty, Lender ahall have all the rights and
remodias of & secured parly under the Uniform Commercial Cods.

Collect Rents. r.icler shall have the right, without notice 1o Granlor, to take possession of the Property and
collect the Renls, hnc!udinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agains’ the Indebtedness. In furtherance of this right, Lender may require any tenani or other
user of the roGoert{ o muka payments of rent or use feeg directly 10 Lender. [ the Rents are collacted b

Lender, then Grantor tue'/ocablr designates Lender as Grantor's wiorngy~in-fact to endorse instrumenis
received in payment thergat in {he name of Grantor and to negotlate the same and collect the proceeds.
Payments by lenants or other uvears to Lander in response 1o Lender's demangd shall aalislr the obligations for
which the payments are MAUS, whether or not any proper grounds for the demand existed. Lender may
axercise its rights under this subparagraph aithar In person, by agent, or through a recelvar,

Martgagee in Possession. Lends: shall have the right to be placed as morigagee in possession or to have a
raceiver appointed to take possession of all or any part of the Property, with the power 1o protect and preserve
the Property, to operate the Propert prr.ceding foreclosure o sale, and to collect the Rents from the Proparty
and apply the proceeds, over and abcwe tha cost of the receivershiﬁ. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permilted by law. Lender's right to the
appointment of a receiver shall exial whethar or not the apparent value of the Property exceeds the
In e::atedneas by a substantial amount. Employment by Lender shall not disqualify a peraon from serving as a
recelver.

il#dlgial Fr?fooloauro. Lender may obtain a judicial dscree foreclosing Grantor'a intarast in all or any part of
e Property.

Deficiency Judgment. If permitted by appiicable law, ‘Lander may obtain a %ucggmem lor any deficiency
remaining in the indebledness due to Lencer atter application of-all amounts received from the exorcise of the
rights provided in this section,

Other Remedien. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avallable at law or in equity.

Sale of the Property. To the extant permitted by applicable law, Grar:cr hereby waives any and all right to
have the property marshalled. In exarcising its rights and remedies, Leride shall be free to sell all or any part
of the Praperty together or asparatgly, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all ar any portion of the Property.

Notice of Sale. Lendar shall give Grantor reasonable notice of the time and o!dra of any public gala of the
Personal Property or of the time alter which anr private sale or other intendeu risposition of the Personal
Property I8 to be made. Reasonable notice shall mean notice given at least tan (14U} days betore the time of
the sale or disposition.

Walver; Eleclion of Hemadies. A waiver hy gng party of & breach of a provision of \his Mortgage shall not
constitute a waiver of or prejudice the pany's rights otherwise to demand strict comPIIance with that provision
or any other provision. Election by Lender to pursua any remedy shall not exclude pursull of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage afer failure of Grantor 1o perform shall not atfect Lender's night 10 declare a default and exercise ils
remedias under this Mortgage.

Attorneys’ Fees; Expenses. If Lender instilutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to racover such sum as the court may ad,udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, &ll reasonable expenses incurred
by Lender that in Leénder's opinion are nacessnry at agg time for the protection of its intarest or the
enforcement of it rights shall become a part of the indebtedness payable on demand and shall bear intarest
from the date of expenditure until repaid at the rate provided for in the Credit Agreament. Expenses covered
bf\{ this paragraph include, without limitation, however subject 10 any limits under applicable law, Lender's
aftorneys’ fees and Lender's fegal expenses whather or not there ia a lawsull, including attorneys' fees for
bankruptc? proceedings émcluding afforts to modify or vacate any automatic stay or injunction), aﬂaeala and
any anticipated poalﬂu gment collection services, the cost of searching records, otiaining title raporte
(Includlgg foreclosure repons& surveyors’ reports, and a;ﬂ:raisat fees, and title insurance, to the exient
Permm by applicabie law. Grantor also will pay any courl costs, in addition to all other sums provided by
aw.
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NOTIGE? TO GRANTOR AND OTHER PARTIES. Any notice under this Martgags, including withoul limitation any
nolice of delault and any notice of sale to Grantor, shall be in wriling, may be sant by lalafacsimile (uniens
otherwise recuirad by law), and shall be offective whan actrall daeliveraed, or when deposited with a natlonally
recognized avernight couriar, o, If mailed, shall be desmed elfective when deposited In the United States mail first
class, cortiied or registared mail, postage propald, directed to the addressas shown near the beginning ol this
Mortgage. Any pan'y_ma change ils addreas for notices under (his Martgage by giving formal written nolice to the
other punle?. spacifying that the purpose of the notice is to chan% the party's addrass. All coples of notices of
foreclosure from the holder of any lien which has priority over this Morigage 8hall be sent to Lender's addrass, as
ghown near the beginning of this Mortgage. For notice purposen, Grantor agrees to keep Lender informed at al
times of Grantor's currant addross.

MISCELLANEQUS PROVISIONS. The lotlowing miscatlanaous provistons are a part of this Mortgage:

Amendmants. This Mortgage, togethor with any Related Documents, canstitutes the entire understanding and
reemeant of the parties as to tho matters set forlh in this Mortgage. No alteration of or amandment 10 this
ortgage shell be affactiva unless given in writing and sighed by the party or parties sought to be charged or

bound Dy thg siteration or amandment.

Applicable Lzw - This Morigage has besn deliverad (o Lender and acospled by Lender in the Slate of
itinois. This N=Azsge shall be governed by and construed In accordance with the laws of the State of
iinols.

Caplion Meadings. Cuyiion headinPs in this Mortgage are for convenlence purposes only and are not to be
usdd to interprat or definz tie provisions ol this Mofigage.

Merger. Therg shall ba »u marger of the interest or eatate croated by this Morigagae with any othar intarast o
ggtnaagnitn ;hLeon Joperty at any tirte_held by or for the benefit of Lender In any capacity, without the written
0 or.

Multiple Parlies. All obligations of Grantor under this Mortgage shall be joint and several, and all referances
o Grantor shall mean each and evary- Gradtor.  This means that each of the persons signing below s
responsibte lor alf obiigations in this Mortysqe.

Seversbility. If a tount of competent juidiction finds any provision ol this Mortgage o be Invalid or
uhenlorceable as 1o any person of circutajtance, such finding shall not rander that provision Invalid or
unenforceable as 10 any other persons or circv.nminces. | taasible, any such offanding provision shall be
desmad 1o be modified to be within the limits ¢! enforceability or validily, howaver, if the olfending provision
cannat be so modified, it shall be stricken and alt athar provisions of this Moriguge In all other raspacts shail
remain valid and anforceable.

suctuuou and Assigns. Subject to the limilations sizier in this Monﬂaqe on transier of Grantor's interam
this Martgage shall be hinding upon and inure 10 the berelit af tha parties, their successars and assigns. i
ownership of the Praperty becomes vasted in 1 person othe! :.‘lgn Grantor, Lender, withoul notice to drantor
may deadl with Grantor's successors with reference to this Mutgage and the Indebledness by way ol
!o&b%t:%nce or extansion without releasing Grantor from the obligativrs of this Mortgage or Nability under the
ndebisdness.

Time I8 of the Essence. Timu is of the ossence in the parformance u! 1%is Mortgago.

Waiver of Homeatead Exemplion. Grantor heroby releases and waiver all righufwnnd benefits of the
homastead exemption laws of the State of lllinols as to all indebiedness secur«! by this Mortgage.

Waivera cndDCt:nunlo. Lender shall not be deemed to have waived antrignta riser this Mortgage {or undar
the Ralated Documents) unleas such walver I8 in writing and signed by Lender.. Nr dalay or omission on the
pant of Lender in oxercising any right shall oparate as g watver of such right or wnv oaer right. A waiver b
any party ot a ‘provhulon,or is Mo Rage shall not constitute a waiver of or prejudice e party's right otharwis
to demand strict compliance with that provision Or any other provision, N? prior waivar by Lender, nor any

ourse of dealing between Lendor and Grantor, shall constitule a waiver of any of Lendzcy rlmﬂs t any of

ranlor's obligations as to any future transactions. Whaenevar consent by Lender is require in this Morigaga,
the granting ol such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances whera such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

; GRANTOR:

- (Frygdoe b b

MAHK E FISHER

/ /(W / 4&/:9.,/

KAREN FicVER

INDIVIDUAL ACKNOWLEDGMENT

/Ji" .
STATEOF [ (e ol el |
/ ! ) 88
CQUNTY OF ;" A o w)

On this day before me, the undersigned Noiary Public, personally appeared MARK E FISMER and KAREN
FISHER, to me known to be the individuals describud 11 and who executod the Morigags, and acknowledged that
they signad the Mortgage as thalr free and voluntary actand deed, for the uses and purpoaes thergin mantionad.

Given under my hand lrymul seal this (/ {Z aey ot ng( S 19/

. 4 ) ’ 5

By %f{’drt AL J‘j.&;é’)‘/ Hlelﬂlﬂ: ot .4t / /j-f"ﬁ. wse 6‘;;& Pcadl
,ll,fv4" o ' -

Notary Public in and for the State of __ ¥ € ¢« v IAL SEAL"

My commission axpires VAN I THERESA MOTZNY

“ARY PUBLIC STATE OF ILLINOIS
M Ccmmiwon Expires 0B/2/98
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LASER PRO, Reg. U.S. Pal & ™. Oﬂ' \'ar .’325 (c) 1998 CFI ProSarvlceo Inc. All rignts roserved.
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