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_MORTGAGE

THIS MORTGAGE IS DATED JUNE 11, 19898, be‘ween MICHAEL P SIMMONS, MARRIED TO STACEY
SIMMONS, whose address is 1042 § HIGHLANG AVENUE, OAK PARK, IL 60304 (referred to below as
"Grantor"); and LaSallie Bank, FSB, whoae addreas is 4747 W. Irving Park Road, Chicago, IL 60841 (referred
lo below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor inortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrioea real property, together with all existing or
subsequently erected or alfixed buildings, improvements and iixtures; all sasements, rights of way, and
appurtenances; all watar, water rights, watercourses and ditch righta_{reciuding stock in utilities with ditch or
irrigation rights); and all othar rights, royalties, and profita relating to the rez!l-property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Ccunty, State of lilincis (the "Real
Property"):
LOT 23 IN BLOCK 2 IN KENT'S SUBDIVISION OF BLOCKS 2 AND 3 IN SHIENDALE, A SUBDIVISION
OF THE NORTH 40 ACRES OF THE SQUTH 60 ACRES OF THE WEST 1/2.07 THE SOUTHWEST 1/4
(EXCEPT THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 14 OF THE SQUTHWEST
1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD I'RINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS.

The Real Property or its addreas is commonly known as 1042 S HIGHLAND AVENUE, OAK PARK, IL 80304,
The Real Property tax identification number is 16-17-310-018.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leasas of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Proparty and Rents.

DEFINITIONS. The foilowing words shall have the following meanings whan usad In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawlul money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtadness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor” means MICHAEL P SIMMONS. The Grantor ig the mortgagor under this
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Guarsntor. The word "Guaranlor® means and includes without limitation each and all of tha guarantors,
auraties, and accommaodation parties In conneclion with the Indabtedness,

Improvements. The word "Improvemants” means and includes without limitation all existing and future
improvements. bulldings, structures, mobile homes aftixed on the Real Property, lacilities, additions,
roplacemeants and other construction on the Real Proparty.

Indebtedness. The word "Indebtedness" maeans all principal and interest payable under the Note and any
amounts expended or advanced by Lander to discharge obligations of Grantor or expenses incurred by Lender
lo enforce obligations of Grantor under this Mortgaga, togethur with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebledness secured by the Mortq‘aggo. not
inciuding o.ms advanced to protect the security of the Mortgage, exceed the note amount of 81 ,00.

Lender. The-word "Lender" means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgages uncer this Mortgage.

Mortgage. The werd "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation ali assignindity ancd security interast provisions relating to the Personal Property and Rents.

Note. The word "Nota" means the promissory note or cradit agreemant daled June 11, 1898, In the original
principal amount of 312,600.00 rom Grantor 1o Lender. together with all renewals of, extensions of,
modifications of, refinancings-o’. consolidations of, and substitutions for the promissory nole or agreemant.

The intarest rate on h‘he Noto is *¢.520%. The Note is payable in 120 monthly payments of $185.456. The
maturity date of this Mortgage Is June 26, 2008.

Perscnal Property. The words "Foryonal Properly” mean all etwlpmom. fixturas, and other articles of
eraonal property now or hereafter ownar. ky Grantar, and now or hervatter attachad or affixed to the Real
roperly. together with all accessions, parts and additions to, all replacements of, and all substitutions for, any

of such ?roperty: and together with all proceads (including without limitation all Insurance proceeds and

rafunds of premiumas) from any sale or other disposition of the Property.

Property. The word "Property” means collectively tha Real Property and the Parsonal Property.

Resl Property. The words "Real Property” mean ‘hu nroperly, interests and rights descrived above in the
*@rant of Morigage" section.

Related Documents. The words “Related Documents” mesn and include without limitation all promissory
notes, credit agreements, loan agreemants, environmenal esraements, guaraniles, sacurily agreements,
mortgages, deeds of trust, and ali other instruments, agreemants and documents, whether now ar hareafier
existing, exacuted In connection with tha Indebtedness.

Rents. The word "Rents” means all present and future rents, revenudn. incoma, iasues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THZ INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOKTRAZE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TZPMS:

PAYMENT AND PERFORMANCE. Exce{;t as otherwise provided in this Mortgage, Grantor ahall pay to Lender all
aanc?grnligms&cgéggqu this Mortgage as they become due., and shall strictly perform all o Grantor's obligations
u .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possesaion and use of
the Property shall be govarned by the following provisions:

Possession and Use. Until in defuult, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor sha!l maintain the Property in tenantabie condition and promplly perform all repairs,
replacemants, and maintenance nacessary to praserve its value.

Hazardous Substances. The terms "hazardous wasie,” "hazardous substance' "disposal” “release,” and
"\hrealened ralease,” as used in (his Mortgage, shall have the same meanings as set forth in the
Comprehansive Environmental Response, Compansation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et 8eq. &:CERCLA"). the Superfund Amendments and Heauthorization Act of 1686, Pub. L. No.
99 (" ARA ) g\e azardous Materials Transportation Act, 49 U.S.C. Section 1801, ot seq., the Resource
onservation and acovery Act, 42 UJ.5.C. Seclion 6801, ot se%. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
subsiance" shall &lso Include, without limitation, petroleum and petroleum bY-products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generalion, manufacture, storage, treatment, disposal, release or
threatened reiease of any hazardous waste or substance by any person on, under, about or from the Property:
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(b) Grantor has no knowteddpe of, or ragson to beliave that there han been, except a8 previously disclosed to

& and acknowledged by Lender in weiting, (3 any use, generation, manutaciure, storage, treaiment, disposal,

= release, or threatened release of any hazardous waste or substance on, under, about of from tha Propenx by

f any prlor ownets o occupants of the Properg/ or (li) any sctual or throatened litigation or claims of any kind

by any person relating to such mattars, and (c) Except as previously disclosed 1o and acknowledged by

Lender in writing, (i) neithar Grantor nor any tenant, contractor, agent or other authorized user of the Property

" shall use, generale, manufacture, siore, treal, dispose of, or release any hazardous waste or substance on

under, about or from the Property and (t) any such activity shall be conducted in compliance with all

apphcable fedaral, stale, and local laws, regulations and ordinances, including without imitation those iaws,

i, regulations, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the

Property to make such inspections and tesls, at Grantor's sxpense, a8 Lender m&r deem appropriate to

determine compliance of the Property with this section of the ormgge. Any Inepactions or tests made by

Lendar shall be for Lendet's Purpones only and shall not_be conslrued to create any responsibliity or liabillty

on the part of Lender to Grantor or to any other perecn. Tha representations and warrantles contained herein

are based on Grantor's due dill)gonca in investigating the Property (ot hazardous wasie and hazardous

substances -~ Grantor hergby {(a) releases and waives any future claims against Lender for indamnlty or

contributica i the avent Grantor becomas lable for cleanup or other costs under any such Jaws, and  (b)

agrees 10 incarnnlty and hold harmless Lender against any and all claims, lossas, liabilities, damages

analties, and axr.enses which Lender may directly or indirectly sustain or suffer resulting from a breac ot

his section of 1 nlortgage or as & consequence of any use, generation, manulacture, storage, disposal,

retease or threaiena” ielease of a hazardous waste or substance on the proparties. Tha Prov sions of this

saction of the Mortgaga ~including the obligation o indemnify, shall survive the payment ?f he Indebtledness

and the salisfaction aid v»conveyance of the fien ol this Moripage and shail nol be affectad by Lender's
acquisition of any interes! i'1.the Proparty, whether by foreclosure ofr otharwise.

Nuisance, Waste, Grantor shiii not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to \"u Troperty or any portion of tha Proparly. Withoul limiting the generality of tha
foregoing, Grantor will not ramove, -3¢ grant to any other party the right 10 romova, any timber, minerals
(including oil anad gae), soll, gravel ¢r rock products without the prior written consent of Landar,

Asmoval of improvements. Grantor rne!l not demolish or ramove any Improvements trom the Real Property
without the priar written consent of Lenuri., As a condition to the removal of any Improvemants, Lender ma

require Grantor to make arrangemens satislaclary to Lender to replace such Improvements wil

improvements of at least equal vatue.

Lender's Rlﬂh\ io Enter. Lender and its agents and reprasentatives m%emar upon the Real Prorperw at ait
reasonable times to alland to Lander's inlerasia and to inspect the Propsrty for purposes of Grantor’'s
compliance with the terms and conditions of this Monzpge.

Compliance with Governmental Requirements. Granturzhall promptly comply with &l laws, ordinances, and
ragulations, now or hareaher in eMect, of all governmantal nuihorities applicable to the use or occupancy of the
Property. Qrantor may cantest in good faith any such law. rrdinance. or ragulation and withhold compliance
during any procaeding, including appropriate appeals. 8o icn,; as Geantor haus notified Lander in writing prior to
doing 80 and 80 1on{ As, in Lender's sole opinion, Lender's intarvsis in the roparlr ?ra not jaogardlzed.
Londer may requirg Grantor 1o post adequate security or a surevy beiid, reasonably salisfactory to Lender, {o
protect Lender's intaresl.

Duty to Protect. Grantor agrees neither to abandon nor leave unattenuac the Properly. Grantor shall do all
thdr acts, in addition 10 those acis set forih above In this segion. whicr from the character and use of tha
roparty are reasonably necassary to protect and preserve the Property.

CUE ON SALE - CONSENT BY LENDER. Lender may, &t its option, declare Immediately due and payable afl
sums sacured by this Montgage upon the sale or transtor, without the Lendar's prior witeb.consant, of all or any
part of tha Real Property. or any intarast in the Raal Property. A "sale or transfer” means tia conveyance of Real
Proparty or any right, title or interast therein. whether lagal, beneficial or equitable;  whathar volumtary or
Involuntary, whether by outright sale, deed, instaliment saia contract, l1and contract, contract to/ deed, laasehold
interast with a term greater than thres (3} years, lease-option contract, or by sale, assignment, or transter of any
beneficial intarest in or to any land trust hoiding litle to the Real Property. or by any othar mathod of conveyance
of Real Property interest. It any Grantor ia a corporation, partnership or limited liability campany, transtar also
includes any changs in ownership ol more than twenty~five parcent (25%) of the voting stock, parinership interasts
or limited liability company interasts, as the case may be, of Grantor. However, this optton shall not be oxercised
by Lender it such axerciso Is prohibited by tederal law or by Ilinois taw.

aA"r‘t%gg:ND LIENS. The following provisiona ralaling to the taxes and liens on the Property are a part of this

U .

Paymant. Grantor shall pay when due (and in all events prior 10 dellnquency} all taxes, payrol taueﬂ__‘ spactal
laxas, assesaments, water charges and sewer service charges levied against or on account of the Property,
nd shall pay when due all claims for work dong on gr for services renderad or material furnished to th
roporty.  Qrantor shall maintain the Properly free of all liens having priotity over ar equal to the intgrest o
Lender under this Mortgage, axcept for the fien of taxas and assessmenis not due, except for the Existing

Indebledness referred to below, and except as otharwise providad in the following paragraph.

P'ﬂ:“ To Contest. Qrantor may withhold payment of any tax, assasament, or claim in connaction with ? good
alth dispute over the obligation to pay, 8o long as Lender's interest In the Propeny Is nol jeopardized. |f & llan
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arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within liteen (15) days after Grantor has nolice of the filing, secure the discharge of the lien, or if
rec‘uemed by Lender, deposit with Lender cash or a sulficlent corporate surety bond or other securily
satisfactory to Lender in an amount sufficient to discharge the lien plus an¥ costs and attorneys’' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend isell and Lender and shall satler any adverse judgment before enforcement aﬁamst the Property.
Grantg:1 “shall name Lender as an additional obligee under any surety bond furnished In the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes Or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written stalemant of tha taxes and assessments against the Property.

Nolice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are lurnished, or any materials are supﬁlied to the Property, if any machanic's llen, materiaimen’s
lien, or other lien could be assarfed on account of the work, services, or matgrials. Grantor will upon reques
of Lender furnish to Lender advance assurances satistactory to Lender that Grantor can and will pay the cost
of such imaiavaments.

algggfggﬂ DAMACS INSURANCE. The following provisions relating to insuring the Property are a part of this

Maintenance of (n:rance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage gadorsements on a replacement basis for the full insurable value covering all
improvements on the Paa* Property in an ampunt suHiclent to avoid application of any coinsurance clause, and
with a standard mortgagae clause in faver of Lender. Policies shall be written bhu such insurance companies
and in such form as ma; ue reasonably acceptable to Lender. Grantor shall defiver to Lender cenificates of
coverage from each Insurar comainlnP a stipulation that coverage will not be cancellad or diminished without a
minimum of ten (10} days’ priot-written notice to Lendar and not containing any disclaimer of the insurer's
liability for fajlure to ;tlve such noticz. Each insurance policy also shall Include an endorsement providing that
coverage in favor of Lender will nc’ be impaired in any way by any act, omission or default of Grantor or any
other parson. Should the Real Properiy at any time become located in an area dasignated by the Director of
the Federal Emergency Management /Ayancy 88 a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the tul'"unpaid principal batance of the loan, up to [ne maximum policy
limits set undsr the National Fiood Insurarca Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceads. Grantor shall prom‘j)h‘,' nc:.-fr Lender of ans); loss or damage 1o the Proparty. Lender
may make prool of loss if Grantor falls to do sc vithin fitteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its elaction, apply the Proceeds to the raduction of the
Indebtedness, payment of any lien affecting the Propeity. or the restoration and repair of the Property. |
Lander elacts to apply the proceeds to restoration and repuwr, Grantor shall repair or reptace the damaged or
destroyed Improvements in @ manner satisfactory lo Lendes - Lender shall, upon satigfactory proof of such
axpendnure. Pay or reimburse Grantor from the proceeds for t%c. reasonable cost of repair or restoration if

rantor I8 not in default under this Morigage. Any proceeds wnich have nat been dishursed within 180 days
atler their recelpt and which Lender has not committed to the varair or restoration of the Property shall be
used firat to pay any amount owing to Lender under thiy Monqa(«s then to pay accrued Interest, and the
ramainder, il aRny, shall be a%plked to the principal balance of the noaher;nass. if Lender holds any proceeds
after payment in lull of the Indebledness, such proceeds shall be paid 1c Giaator,

Unexpired Insurance at Sale. Any unexpired insurance shall inurg tc ‘ha benelit of, and pass lo, the
purchasar of the Property cavered by this Mortgage at anz trustee’s suie ~i-other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compiiance with Exisling Indebledness, During the period in which any Existlic Indeblednoss described
below is in eftact, comﬂqance with the insurance provisions contained In the inst:ment evidancing such
Existing Indebtedness snall constltrte compliance with the insurance pravisions undar rhis Mortgage, to the
extent compllance with the terms of this Morigage would constitute a duplication of Insu‘arce raquirement. |l
any proceeds from the insurance become payable on loss, the provisions in this Mongage for division of
rgcg%lds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. !t Grantor fails o comply with any provision of this Mon?age. lncludl&ﬂ any
obligation to maintain Existing indebledness in good standing as r uired below, or If any action or proceeding I8
commenced that would materially aftect Lender's intaresis (n the Property, Lender on Grantor's behalt may, but
shall not be requlred ta, take any action that Lender deems appropriate. Any amount that Lander expands in 80
doing will bear Interest lﬁ the rate provided for In the Note from the date incurred or paid by Lander to the data of
rapayment by Grantor. All such expenses, at Lender's option, will (n‘ be payable on demand, (b) be added to Jhe
balance ol the Note and ba apportioned among and be payable with any installment payments to become due
during either |i) the term of an'y applicable Insurance policy or {il) the remainin terr& of the Note, or (c) be
treated as a balioon payment which will be due and Fa able at the Note's maturity. This Mortgage also will secure
payment of thase amounis. The rights ?rovtdad for in (his paragraph shall be in addition to any other rlghtn or any
remedies to which Lander may be entitled on account of the delault. Any such action b¥‘ ander shall not be
construed as curing tha delault so as to bar Lendar from any remedy that it otherwise would have had.

A?I:A::TY; DERENSE OF TITLE. The tollowing provisions relating to ownership of the Property are a part of this
orlgage.

TiHie. Grantor warrants that: (a) Grantor holds good and marketable title of racord to the Properly in fee
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. simple, free and clear of all lians and encumbrances other than those set forth in the Real Proparty description
' or in the Existing Indebledness saction balow or in any tille Insuranc%‘poﬂcy. title report, or final title opinion
: Iysued in favor of, and accepted by, Lender In connaction with this Mortgage, and (b} Grantor has the full
() right, power, and authorily to execute and deliver this Mortgage to Lendar,

Defenas of TItI%. Subject to the exception in the paraﬂraph above, Grantor warrants and will forgver defend

the titie to the Property against the lawlul claims of all persons. In the event any actlan or proceeding I8

by commaoncad that quaestions Grantor's thie or \he imerest of Lender under this Mortgage. Grantor shall defend

‘ the action at Grantor's expense. Grantor may be the nominai party in such proceeding, but Lender shall be

. antitled to participate in the proceeding and o be represented in the proceeding by counsel of Lander's own

I choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumants as Lender may reques!
from time to time to parmit such participation.

Compilance With Laws. Grantor warrants that the Properly and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoritias.

EXISTING INDEBTEDNESS. The folowing provigions concerning existing Indebtedness (the "Existing
indebtedness”) aro a part of this Mortgage.

Existing Lien.~-The lien of this Mortgage securing the indebtedness may be secondary and inferior 10 an
axisting lian.” ~aiantor expressly covenanis and dgrees to pay, or sea to the #a\‘menl of, the Existing
Indabtedness anz ‘¢ prevent any default on such indebtadness, any delault under the Instruments gvidencing
such indebtednese. or-any default under any socurity documaents for such indebtedness.

Default, 1f the paymanc.a! any{ installmant of principal or any interast on the Existing Indebtledness is not made
within the time required oy the note evidencing such indebledness, or should a default occur under the
instrument securing sucn 'dcabtedness and nol be cured during any applicable grace period thereln, then, at
the option of Lender, thé indebtadness ascured by this Mortgage shall become immediutaly due and payablse,
and this Mortgage ahall be in de'a.!.

No Moditication. Grantor shall (ot exter into any agreement with the holder of any mortgage, deed of trusl, or
olher secunty agreement which hag privrity over thig Mortcluee %y which that agreement I8 modifted, amended,
axtanded, or renawed without the priorwritten consent ol Lender. Grantor shall neither request nor accept
any luture advances under any such sacutity agreament without the prior written consenl of Landar.

CONDEMNATION. The following provisions ra!atian to condemnation of the Property are a part of this Mortgage.

Apglloatlon of Net Proceeds. |f all or any part o the Property is condemned by eminent domain proceedings
or py any proceeding or purchase in lieu of cardeinnation, Lender may at ita aleclion require that all or any
ortion of the net Froceeds of the award be apziicza to the Indebtedness or the repair or resioration of the
roperty. The nat proceeds of the award shail mean the award after payment of all redsonable costs,
expenses, and attorneys’ fees incurred by Lender in can:iection with the condamnation.

Proceedings. f any proceeding In condemnation is filed.«*.antor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessurv to delend the action and obtain the award.
Grantor may be the nominal artY in such proceeding, kul Lender shall be antitled to participate in the
proceading and to be raprasanted n the praceeding by counsel of v's own choica, and Grantor will deliver or
catrstei toﬂbe deilvered to Lender such Instrumaents as may be rex.a8'4d by It from time 1o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL Al rMURITIES. The following provisions
relating to governmental taxes, fees and charges are & pan of this Monigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor atall execute such documenis In
addiiion o this Monaage and take whatever other action is requested by Leradr to perfect and continue
Lender's lian on the Real Property. Grantor shall reimburse Lender for all taxes as Jescribed balow, together
with all expensas incurred In recording, perfecting or continuing this Mortgage. scinging without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall canslitute taxes to which this section appties: (a) a specifi tux upon this type of

Monga&e or upon all or any part of the (ndebtaedness secured by this Mongage'. b) a spiciic tax on Grantor

which Grantor is authorized or required to deduct from payments on the indebledness secured ?3/ this type of

Mortgage: (c) a tax on this type ¢ Mort?age char?eabie against the Lender or the holder of the Note; and %l)

& spetzc lc tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this evant shall have the same effect as an Evem of Delault (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Defaull as provided below unless Grantor either
El) pays the tax before it becomes delinguent, or {b) contests the tax as grovided above in the Taxes and
l Ielris %ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Schrlrx Aqreement. This instrument shall constitute a securiu;1 agresment to the extent any ol the Property
constitutes lixtures or other parsonal properly, and Lender shali have all of the rights of a secured party under
the Uniform Commercial Code as amended from time ta time.

Security Interest. Upon request by Lender, Grantor shall execule financing statements and take whatevar
other action s requested by Lender to perfect and continua Lender's security interest in the Rents and
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Parsonal Propert¥. in actdition to recordlnglhls Mortgage in the real properly records, Lender may, at an
time and without furthar authorization lrom Grantor, file executed counterparts, coples or reproductions of 1hl§
Monga?e as a flnancinq statement. Gran’o: shall reimburse Lender for all expenses incurred in perfecting or
continuing this securily interest. Upo& dotault, Grantor shall assemble the Parsonal Property In a manner and
at a place reasonably convaniani to Grantor and Lender and make it available to Lender within three {3) days
aher racaipt o written demand from Lender.

Addresses. The mallin? addrosses of Grantor (debtor) and Londer (secured party), from which information
&oncemlng the securily interast granted by this Mont agﬁamay be obtained (each as required by the Unilorm
ommaercial Code), are as atated on (ke tirst page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provisions ralating to furthar assurances and
attornay-in-fact are a part of this Mortgage.

Further Assurances. At any lime, and from time to tima, upon request of Lender, Grantor will make, exacule
and dellver, or will cause to ba ml}da, axacutad or delivered, 1o Lander or to Lender's designes, and whan
requested by Londer. cause lo be filed. recorded, refiled, or terecorded, as the case may ba, at such times
and in such G'tices and piaces as Lendar may deem appropriate, any and all such monguﬁen. doeds of trust,
socurlly doeds, security agroamants, financing slatements, continuation stataments, instruments of lurther
assurance, coriiicates, and other documants as may, in the sole opinion of Lender, ?e necessary or desirable
in order to eftestuite, complete, perfect, continue, or Rreaerva (a} the obligations of Grantor under the Note,
this Mortgage, ane ihe Related Documants, and (b} the liens andt securily interests created by this Mortgage
on the Property, wha'aar now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed o
the contrary by Lende/-in writing, Grantor shall reimburse Lender for all costs and expenses Incurred in
connaction with the megite’s refarrod to in this paragraph.

Attorney«in-Facl. |f Grar:oe fails to do any of the things rofarred to In the preceding paragraph, Lender may
do 8o lor and in the name oi Grantor and al Grantor's expense. For such purposas, Granior heraby
irravocably appoints Lender ae Geantor's atiornay-in-fact for the purpose of making, executing, delivarinF.
fiting, recording, and doing all olhes-things as may be necessary or desirable, in Lendar's sole opinion, to
accomplish the matters rafarred {o (n tha preceding paragraph.

PULL PERFORMANCE. If Grantor hj)ays a't the Indebledness whan due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, wender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable slatements of aimination of any financing statement on file evldenclnF Lander's
sacurity Inturast in the Rents and the Peraonal Pranarty. Grantor will pay, il permitted by applicable lgw, any
reasonable termination fee as determined by Lander from time o time. If, however, payment Is made by Grantor,
whethar volunlarilr or otherwise, or by guarantor ot hy any third party, on the Indebtednoss and thereatter Lender
is forced to ramit tha amount of that paymant ta) to Gian.or's trustee in bankruptcy or 1o any similar person under
any federal or stale bankrupicy law or law lor the reliel ¢/ dablors, (b) by reason of any judgment, decree or order
of any court or adminisirative body having jutisdiction ove: Liender or any of Lander's property, or 'c by reason of

ny setllement or compromise of any claim made by Lerdsr wilh any claimant (Including withoul limitation

rantor), the Indebledness shall be considered urpald tor tho urpose of enforcement of this Mortgage and this
Morigage shall continue to be effactive or shall be reinsiuied, os the case may ba, notwithst ndlng any
cancellation of this Morigage or of any note or other instrumant or #granment evidencing the Indebtedness and the
Property will continue to secure the amount repaid or racovered to-the same extent as H that amount naver had
bean originally raceived by Lender, and Grantor shall he bound by ‘eqv judgmant, decres, order, settlament or
compromisa relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the lollowing, at the option of Lander, shall constitute a1 event of default ("Event of Detault")
under this Mortgage:

Default on Indebledness. Failure of Grantor to make any payment when due ciiihe indebtedness.

Default on Other Payments. Failure ol Grantor within the time required Ly-kis MongaPe to maka any
ggyrﬂggl for taxes or Insurance, or any other paymant necessary to pravent fiiing o1 or to effect discharge of
y .

Compliance Defauil. Failure of Granlor to comply with any other term, obligation, <avenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation ar statement made or furnished 1o Lender by or on behalf of
Grantor undar this Martgage, the Note or the Related Documents is false or misleading In any materiai
raspect. either now or at the time made or furnished.

Detective Colliateraiizalion. This Mortgage or any of the Related Documaents coeases to be in full force and
effect (including faliure of any collateral documents to creale a vilid and perfected security interest or lien) at
any time and for any reason.

Death or insolvency. The death of Grantor, the insclvency of Grantor, the aPpointmam of a racaiver for any
part of Grantor's property, agg assignment for the banelit’ ot creditors, any lype of creditor workout, or the
commancemsnt of any proceeding under any bankruptcy or insclvency laws by or against Grantor.

Foreclosure, Forfelture, etc, Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceading, seli-help, reposaession or any other method, by any creditor of Grantor or by gny governmentat
agency against any of the Property. However, this subseclion shall not appir in the event of a good faith
dispute by Grantor as o the valldly or reasonableneys of the claim which s the basis of the loreclosure or
foreteiture proceedln%. provided that Grantor givas Lender written notice of such claim and furnishes reserves

or & suraly bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any othar agreement between

9850942
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b Grantor and Lendér“th"m I8 not rer‘r.{edied within any grace perlo& 'provided therain, including w!thbur Himitation
N jar;y agreemant concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

,-" Existing Indebtedness. A default shall occur under any Existing Indebledness or under any instrument on the
o Property securing any Existing Indebledness, or commencement of any suit or other aclion to foreclose any
" existing lten on the Property.

Events Atfecling Guarantor, Anr of the preceding events occurs with respaect to any Guarantor of any of the
v Indebtadnass or any Guarantor dies or becomss incompetent, or revokes or disputes the validity of, or liability
1y under, any Guaranty of the indebtedness.

Ingecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thareatier,
Lender, at its oPtIon. may exercise any one or morg of the following rights and remedies, in addition to any other
tights or remedies provided by law;

Accelerate indebledneas. Lender shail have the right al its option without notice to Grantor to declare the
?:élrﬁ ergdteb::,dneas immediately due and payable, including any prepayment penalty which Grantor would be
u 0 puy

UCC Remadies. ‘Mith respect o all or anr part of the Parsgnal Property, Lender shall have all the rights and
remedios of a sscured parly under the Uniform Commaercial Code.

Collect Renta. Leridur-zhall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inClyzing amounts past due and unpaid, and apply the net proceads, over and above
Lender's costs, against iha indebtednoss. In furtharance of this right, Lendar ma require any tenant or other
user of the Pf%pan?r to make-payments of rent or use feeg directly 1o Lender. If tha Rents are collected by
Lender, then Uranfor irrevacall doslgnate? Lender as Grantor's attorney-in-fact to andorse inetrumants
recelved In payment thereol i (he_name of Grantor and to negotlata the same and collect the proceeds.
Parmema by tanants or other usera tu. Lender in response 1o Lender's demand shall aatiarr the obligations tor
which the payments are made, whethar or not any proper grounds for the demand existed. Lender may
exarcise its rights yncler this subpara(reph either in person, by agant, or through a receiver,

Morlgagee in Possession. Lender sha.l ».ae the tight to be placed as mortgaqee in possassion or ¢ have &
raceiver appointed 10 take possoession ol a'i ur any part of the Property, with the power to protact and preserve
the Property, to operate the Propen pracedinlp ieraclosure or sale, and to coliect the Rents from the rop$ny
and apply the praceeds, over and above e cost of the receivership, a%atnll the [ndebledness. The
morigagee in possession or rocelver may serve without bond il permitted by law. Lender's right to the
appointmant o} a receiver shall exist whather <. not the apparent value of the Properly aexceeds the
lrr; ePledneaa by a substantial amount. Employment by Lendar shall not disqualify & person from serving as a
celver.

il#sdgfla:):r?;oeluun. Lender may obtain a judicial decrae forecliosing Grantor's Interest in all or any part of

Deficiency Judgment. [f permitted by applicable law, Lenaar rray oblain a judgment lor any deliclency
remaining in the indeblodness due to Lender alter application of zi.amounts received from the exarcise ol tha
rights provided in this section,

Other Remadies. Lander shall have ah other rights and remedies proiided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the exient permitted by applicable law, Grantar hierey waives any and all right to
hrva the property marshalled. In exerclaing its rights and ramedies, Lendar skall t e free to sell all or any part
of the Property together or separataly, in one sale or by separate srles. Lenderwnriiibe entilied 10 bid &t any
public sale on all or any portion of the Property.

Nolice of Sale. lLendar shall give Grantor reasonable naotice of the time and place of any public sale of the

Parsonul Proparty or of the time alter which unr private sale or othar Intended dispcsit'on o! the Poersonal

I;roperlly is é? ba mado. Reasonabla notice shall mean notice given at 1east 1en (10) days belore the time of
@ sale or disposition,

Walver; Election of Remedies. A walvar px nnx parly of & brudach of & provision ol this Mortgage shall not
constituta & walver of or prejudice the pary's rights otherwise 1o demand strict compliance with thrt provision
or aenJ other provision. Election by Lender io pursue any remedy shall nol exclude pursult of Bny other
ﬁm y. andt an election 1o make expendilures of take action lo parform an obligation ol Grantor under this

ortgage after failure of Grantor 1o perform shall not aftect Landar's right to declare a default and exercise ita
remedies undar this Morgage.

Attorneys' Fees; Expanses. It Lender institutes any suit or action to anforce any of the terms of thiy
Mortgage. Lendar shall be entitled lo recover such sum as the court may ad udga reasonable as attorneys
feos at Irial and on any appeal. Whathar or not any court aclion is involved, all reasonable expanses incurred
Lender that In Lende!'s opinion are neceauan‘ at any time for tha protaction of its Intgrest or the
anforcamant of i;s rights shall become & part ol the Indebtedness payable on demand and shall bear intergst
from the date of expenditure until repald at the rate provided for in the Note. Expenses covered by this
Paragruph include, without limitation, hawever subjact to any limits under applicable law, Lender's attorners
ees and Lender's legal expenses whather or nol there s a lawsuill, Including atiorneys’ lees for bankrupicy
procuedlgga {including efforts to modify ot vacate anr automatic stay of injunct oni appeals and an
’mtlclpal post-judgment collaction sarvices, the cost ? searching records, obtalning tille reports (includin
oraciosure reports), surveyors' reports, and apc&faal eo8. and litle tngurance, 1o the exient permitted by
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applicable law. Grantor also will pay any court costs, In addition to all other sums provided by law.

NOTICES TQO GRANTOR ANO OTHER PARTIES. Any notlice under this Mortgage, including without limitation any
natice of default and any notice of sale to Grantor, shall be in writing, may be sent by telelacsimile (unless
otherwise required by taw), and shall be effective when actuallr delivered, or when depaosited with a nationatly
recognized overnight courler, or, it malled, shall be desmed eHeclive when deposited in the United States mal) first
i:lass, certified or registered mall, postage prapaid, diracted to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specitying that the purpose of the notice 18 to chan;ﬁ the party's address. All coples of notices of
toreclosure from the hoidar of any lien which has priority over thia Mortgage shali be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgaga, togethar with any Related Documents, constitutes the entire understanding and
agreamant of the parties 8s to the matters set forth in this Mortgage. Na alteration of or amendmant to this

ortgage shral he effective untess given in writing and signed by the party or parties sought to be charged or
bound by the aleration or amendmant.

Applicable Law. “hia Mortgage has been delivered to Lender and accepted by Lender in the State of
llinols. This Mor.qe e shall be governed by and construed In accordance with the laws of the State of
illinois.

Caption Headings. Capticn haadings in this Monﬁage are for conveniance purposes only and are not to be
used to interpret or defina the-provisions of this Mortgage.

MerFer. There shall be no ma ger nf the interest or astate creatad by this Mortgage with any other interest or
gg}'!asgn‘tno}hLae rf’dr:}}rper'ty at any wing held by or for the benefit of Lender in any capacity, without the written

Severability. If a court of compewent-lurisdiction finds any provision of this Mortgage to be invalid or
uneniorceaple as lo any person or creumstance, such finding shall not render thal provision invallg or
unenforceable as to any other ?ersons o' creumstances. If feasible, any such offending provision shall be
deemed to be modified 1o be within the lirut= 0! enforceabliity or validity, however, if the offending provision
cannot be 8o mogified, it shall be stricken an all.ather provisions ot this Mortgage in all other respects shall
remain vaild and enforceable.

Successors and Aasigna. Subject to the limitalions staled in this Mor;?age on transfer of Grantor's intergat

this Martgage shall be binding upon and Inura to the tanefit of the parties, thelr succesaors and assigns. It

ownarship of the Properly becomes vested in a person sther than Grantor. Lender, without notice to Grantor

may deal with Grantor's successors with reference to tais Morlgage and the indebtedness by way of

Iga%%e:gnce :r extension without releastng Grantor from tive coligations of this Mortgage or liabllity under the
ness.

Time is ot the Essence. Time is of the essence in the performar ce uf this Morigage.

Waiver of Homeatead Exemption. Grantor hereby releases ary-waives all rights and benefits of the
homestead examption luws of the Siate of lilinois as to all indebtedness éncured by this Mortgage.

Waivera and Consenta, Lender shali not be deemad to have waived any «igh's under this Mortgage (or under
the Related Documenls? unless such walver I8 [n writing and signed by Lunds:. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any othar right. A walver by
any party of a provision of this Mo gaga shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No priar v.aiver by Lender, nor any
course ot dealing between Lender and Grantor, shall constitule a waiver of any of-ceadet’s rights or any of
Grantor's obligations as 1o any future ransactions. Whanever consent by Lender is ranuired in this Mortgage,
the granting of such consent ly Lender in any instance shall not constiiute continuing Coisent to subsegquent
instances whera such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR
AGREES TO ITS TERMS.

GRANTOR:

/
YN I
X TN
MICHAEL P SIMMONS

QQSHQJQO
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' " WAIVER OF HOMESTEAD EXEMPTION

L | am signing this Waiver of Homestead Exemplion for the purpose of expressly releasing and walving ali
" rights and benetita of the homustead exemption laws of the State of lilinois as to all debis secured by this

iy Mortg o I_undor@nd hat | have no liability for any of the sifirmative covenants in this Mortgage.
e i
AP R ANS
o
C INDIVIDUAL ACKNOWLEDGMENT
STATEOF 7 &al-wig 'S ) “OFIICIAL SEAL”

MARVA DENT
MNOTARY PUBLIC, STATE OF IIUNOH
My Commission Expires GRIO4(98 |

WA P iy

COUNTY OF ( c OX P }

On this day before me, the undersigned Notzry Public, personally appeared MICHAEL P SIMMONS, io me known
to be the individual described in and who exesiied the Mortgage, and acknowledged that he or sha signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposas thatrein mantioned.

Given unter my hand »: hand and omclm seal this (Z"f'_‘ day of ,7;,75_ 19 75,
By %Vd it ’{ Teaiding at _M Fix

Notary Publlc In and for the State ot Z&5,71e.S

My commission expires &L= - 72 4
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K 7 INDIVIDUAL ACKNOWLEDGMENT
STATE OF TLL, g5 ) 5. “0”'1»{:{ H{y 3 IDJFL;TI,AL"; $
P ) 88 § NOTAKY PUBILC, STATE OF HiINOYS §
cowrvor___ Lok SR RASCCCERT R

On (his day belaro me, the undorsipned Notary Public, parsonally appoeared STACEY SIMMONS, to me known to
be the individual deacribad In and who executed the Walver ol Homestead Exemption, and acknowledged that he
or she signed the Walver of Homastead Exemption as hig ot her ltee and volumary act and deed, tor the uses and
purposes therain mentioned.

Given undar iy nand and otticial weal e/ ““ ayor _ Tog v %
20 oy
gy C;Zl‘(,wmj_gkv v s Residing 8t SA5 %6 Aon d S

Notary Public In and for e State of £ 4% 701

My cammisaion expires g.ér- 74

INQIVIDUAL ACKNOWLEDGMENT

PAAAAAAAAANAAAAAAAANAAAAAA
“OFFICIAL SEAL”
MARVA DENT

. . 4

STATEOF /L L 2r0'S ) :
b NOTARY PUBLIC., STATE OF uuNowi

b My Commission Expires OF, OHGB 1

‘ ‘AA‘A‘AA“.‘ AAAAAAAAA

-
COUNTY OF __ (- d &% Z) MAAMAAAAANAAAAARS WA

On this day belore ma, the undersigned Notary Public, persceic appeared STACEY SIMMONS, to me known to
be the individual described In and who executed the Waiver ot bicinestead Exemption, and acknowledged that he
or she signed tha Waiver of Homestead Exemption as his or her free am! voluntary act and daed, tor the uses and
purposes thareln mantioned.

Given under my hand and otticlal aeal this /! day ot Zetp o 19 23
By Yt dewn : Residing ¢ Ak Lo e oot

Notary Public in and for the State of 2 &L, e §

PP P PPw
i
W

My commisaion expires Lo e PR
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