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MORTGAGE
TS MORTGAGE ¢'Security Ininimant®y is givenon JUNE 4, 1998 . The morigagor is

WILLIAM L. MC CLURE
AND LORIE A. MC CLURE, HUSBAUD AND WIFE TENANTS BY THE ENTIRETY

CBorrower” ). This Security Instoinent is glven
LABE FEDERAl. BANK

< 1524 224

which is organized and existing under the laws of  THE UNTCED STATES OF AMERICA , and whose
address is 4343 NORTH ELSTON AVENUE
g CHICAGO, ILLINOIS €0641-2145 SLender™). Borrower owes Lender the principal sum of
THREE HUNDRED THOUSAND AND 00/100
Dollats (U8, % 300,000.00 ).

"- This debt is vvidenced by Borrower's note dated (e sime date as this-Sevarity Instrument ("Note™), which provides for
monthly payments, with the (ull debt, if not paid cartier, due and payable on JULY 1, 2028

This Security Instrument secures (o Lender: (4} the repayment of the debt evidenced By 2he Nate, with interest, and all rcmw.lls
extensions and modifications of the Note: (0 the payment of all other sums, with interst, advanced undler paragraph 7 10
protect the security of this Security Instrument; and (¢} the performance of Borrower's cavenants and agreements under this
O Security tostrument and the Noke, For this purpose, Borrower does hereby mortgage, grant and cohvey 1o Lender the following
0 described property located in COOK , County, lilinois:
E LOT 3 IN A RESUBDIVISICON OF LOTS 21 TO 26 INCLUSIVELY IN @LLENA
—

OUN'iY

BERGMAN'S SUBDIVISION OF BLOCK 2 (EXCEPT THE WEST 48 FEET OF “THE NORTH
125 FEET THEREOF), OF BERGMAN'S SUBPDIVISION OF THE EAST 1/2 O THE
SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-29-405-026

Parcel 1D #:-.g
’ P ISireet, Cuy},

which has the address of 2712 NORTH MILDRED , CHICAGO
miltl‘lis 60614 [2ap Codel (" Property Address™);

ELLIN gle Famdy FNMA/FHLMC UNIFORM
' INSTRUMENT Form 3014 9/90

m AR iV Amended 8/96
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thix Secursty Instrument, Lemder may give Borrower o notice identifying the lien. Borrower shall satisfy the lien or take one or
more of (he actions et forth above within 10 day s ol the giving of potice.

& Huzrd or Property Insuranee, Boreower shall keep the improvements pow existing or hereafter erected on the
Property insueail against loss by tire, hazords included within the term “extended coverage” and any other haszands, including
Nowds o Nowding, for which Lender tequires insaranee. This insuranee shall be mgintsined in the amounts and for the periody
that Lember requires. The insurance carrier providing the insarance diall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. IF Borrower fails to maintain coverage deseribed above, Lender may, ot Lemder's
option, abtam coverage to protect Lender's tights in the Property i accardance with paragraph 7.

Al insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgge clouse. Lender
shall have the right 1o hold the pelwies and renewals, IF Lender requires, Bortower shall promptly give to Lender ali receipts of
paid premivms and renewal notices. I the event of foss, Borrower shali give prompt notice 1o the insurance carrier and Lender.
Lender may make proot of loss if not made promply by Borrower,

Unless Lender and Hurrower otherwise ageee in writing, insurance proceeds shall be applied 1o restoration or repair of 1he
Property damaged, if the restoration or repair s economically feasible and Lender's security iv not lessened. I e resaration ot
tepatr is ot econvalenlly Feashle o Lender's seeurity would be dessened, the insurance proceeds shadl be applicd o the sums
sectired by this Securite Instrument, whethier or not then due. with any excess paid to Borrawer, [f Burrower abandons the
Property, oz does ot adswer within W davy o notice trom Lender tha the insutanee carrier has offered to settle o claim, then
Lender may collect the issurance proveeds  Lender iy use the proceeds o repair or restore e Property or to pay sutny
secured by this Security Instrdmont, whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender and Hortower otherwive agree i wenting, any applicavion of proceeds 1o principal shatl not extend or
postpane the due date of e montke-payments referred o pacagraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property s acqiire ] by Lender, Borrower's night 1o any insurance policies and proceeds resuliing from
dimnge o the Property prive to the acquisizan shtl pass to Leider t e extent of the sums secured by this Securily tnsirument
tmmediately prior o the acquisition,

6. Oceupuney, Preservation, Maotntennosce v Protection of the Property: Horrower's Lown Application; Leascholds,
Borrower shall occupy, establish, and use the Propeey s Borrower™s principal residence within sixty days after the exeeution of
this Seeurity Instrament and shall comtitue o oceupy tes-Property as Borrower's principal residence for al least one year after
the date of vccupaney. unless Lender otherwise agrees B wzang, which consent shall not be unreasonably withheld, or unless
exlenuatng Circumstianees exist which are beyond Borrover's control. Barrower shall not destray, danige o impair the
Property, allow the Property to detertorne, ar commit wasteon the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or cemunal, is begun thae in Ceider's good Gith judggent could result in forfeitare ol the
Property or otherwise aterially iinpair the lien ceeated by tas Seeuriy” Bstrument or Lender's security interest. Burrower may
cure such o default and reinstate. as provided in paragraph 1R, by causitg bz action or proceeding 1o be dismissed with a ruling
that, in Lender's good Faith determination, precludes forfeiture of the Borrswee's interest in the Property or other material
impairment of the lieh created by this Security Instrument or Lender’s secuzty iterest. Borrower shall also be in defnult if
Harrower, during the loan applicition progess, gave matertally false or inaceurate lormmtion or statements to Lender wor Huited
to provide Lender with any material inforination) in conneetion with the loan evidenced By the Note, including, but not limited
te, representationy concerning Borrower's oceupaney of the Property as a principal restdence, 1t this Seeurity [nstrument is oh a
leaschold, Berrower shall comply with all the provisions of the lease. [f Borrower adavires fee title 1o the Property, the
leaschold and the fee titke shait not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights In the Property. 11 Borrower Tails to pesform the covenaiis andagreements contgined in
this Security Instrument, or there is o legal proceeding thin may significamly affect Lemder's righta b the Property (such as a
proceeding in bankeuptey, probate, tor condemnation or forfeiture or o enfbree Taws or regulations), thes-Lender may do and
puy tor whatever is necessary 1 proteet the value of the Property and Leader's rights in the Propeny. Lender's actions may
include paying any sums secured by a lien which has preority over this Security Instrument, appeating in court, paying
reasonable attormeys’ fees wd entering on the Property to wake repairs. Although Lender may take action under this parngraph
7. Lender does not have 1o do so.

Any amounts dishuesed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Seeurity Instrument. Unless Borrower and Lender agree (o other tenns of payient, these amounts shalt bear interest from the
date of disbursement at the Note rate and shatl be pavable, with interest, upon npotice from Lender to Borrawer requesting
payment.

8. Mortguge Insurance, 1 Lender required mortgage insurance as a condition of making the loan secured by this Security
istrument, Borrower shall pay the premiums required to maintain the mortgage insurance i effect, If, for any reason, the
mortgage insurace coverage required by Lender lapses or ceases (o be in elfect, Borrower shall pay the premiums required to
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Lender's adidress stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Sceurity Insirament shall be deemed (o have been given 1o Borrawer ar Lender when given as provided in this paragraph,

18, Governing Law; Severahillty. This Security insiroment st be governed by federal law and the law ol the
jurisdiction in which te Propeety is located. In the event that any provision or clause of this Security Instrument or the Natly
contlicts with applicable Law, such conglict shall not atfect other provisiens of this Security Instrument or the Note whicl can be
given etfect withowt e contlicting provision. Ta this end the provisions of this Seeurity tustrument and the Note are declared
ta be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note atud of this Security Instrument.

17, Trunsfer of the Property or u Beneficial lateeest i Boveower, 10 ali or any partof the Property o1 any interest in it
is sold or transierred (or if a benelicial inteeest in Borrower 1s suld ur trnsterred and Borrower is not a natural person) withow
Lender's prior writien consent, Lender may, al its option, require immediate payment in full of il sums secured by this
Security Instrument However, shis uption shall not be exercised by Lender if exercise is proibited by federal Taw as of the date
of this Security Instrument,

i Laender exereises this option, Lender shall give Rorrower hotice of geceleration. The notice shall provide a period of nol
less than 30 daysAvom the date the notice is deliveted or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1P Borrower fuils o pay these swims pravs to the expiration of tis period, Lender may mvoke any renedies
permilted by this Security_ fhsteument without further notice or demand on Borrower.

(8, Rorrowee's R to Redwstate, W Borrower mieets certain conditions, Burrower shall have the right o have
enforcement of this Security drrument discontinued at any time prior to the carlier ot g 8 days or such other period as
applivable Taw may specify For” peinstatement) hefore sale of the Progerty puesuant W any power of sale contained i this
Secutity tstrument; or (hy entry af jidgment enforcing his Secarity nstrument. Thw comditions are that Borrower: (1) pays
Lender all sums which then would be aeunder this Securiey Instrment and the Note as if no aceeleration had occurred: (b
cures any default of any other covenants v aggeements; ©) pavs all expenses incurred in enforcing this Seearily Instrument,
including, but tot linuted o, reasonable attoraeys’ fees: and (41 takes such action as Lender may reasenably requre 1o assure
that the Lien of his Seeurity Instrument, Lender"seiphts in the Property and Borrower's obiligation to pay the sums seeured by
this Security stroment sl continue enchangee” Mpon teinstaitement by Botrower, this Security Instrument and the
obhgations secured hereby shatl remuin fully effeetivg 284 no accelerition bad oveurred. However, this right (o reinstate shall
not apply 1 the case of aceeleraton under paragraph 17,

19, Suke of Note; Clange of Lows Sepvieer. Ve dote or o partial interest in the Note (ogether with this Security
Instroment) may be suld otie or wore times without priee notice tdoerawer. A sale may resull in i chatge n the ety (known
ax the “Loan Servicer™s that cotieers monthly paviments due tunder e/ Sote and this Security tstrwment, There also may be one
oF more vianges of the boan Servicer unrelated o a sale of the Note 10 za0ee ixa change of the Loan Servicer, Borrower will be
iven written notiee of the change i accordance with paragraph 4 above gad-applicable L. The notice will state the name and
address of the new Loan Servicer and the wddress e whicls payiments should Yasnade. The notice will also contain any other
information required by applicable law.

20, Huzurdous Substunees. Horrower shall not cause or permit the preseace use, disposal, storage, vr release of any
tlasardous Substances o ur in the Propenty. Borrower shall not do, nor allow asyore else to do, mmything affecting the
Property that i in vielation of any Envitonmental Law. The preceding two sentences shall oot apply 1o the presence, use, or
aorage on e Property of small quantities of Dazardous Substanees that ase generally recosaized o be appropriste to normal
residential uses and o maintenance of the Property.

Hortower <hall prompuly give Lender writlen totice of any mvestigaion, claim, demamd, Gavraior otlier action by any
governmental or eegulitory ageney or private panty involving the Property b any Hazardous Substzies o Environmental Law
of which Boreower has actuad knewtedge, N Borrower learns, or is notified by any goveramental or régnistory mthority, thit
any removal or other remediation of any Hazardous Substance aftecting the Propenty is necessary, Borroweesanti promptly take
all weeewsary remedinl actions i accordance with Environmental Caw.

As used in this paragraph 20, “Hazardous Substances” are those substanees defined as toxic or hazarduns substances by
Environmental Law and the following substanges:  gasoline, Kerosene, other fammable or foxic petroleam praducty, toxic
pesticides amd herbicides, volatile solvens, materiay comaming ashestos or formaklehyde, nnd radionctive mterigls, As usid in
thix paragraph 20, “Environmenta) Law® means federal laws and taws of the jurisdiction where the Property iy Jocaied thit
relinte to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenanm and agree as Tollows:
3. Aceelerutton; Remedies, Lencer st ghve notice to Borrower prior 1o ueeclerution foltowing Boreower's breach
of any wovenual or agreeent in thiy Securlty Tnstrument (hut not priore to aceeleeation under paragraph 17 unless
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-4 FAMILY RIDER

Assignment of Rents

THES |- FAMILY RIDER is made this 471 day o JUNE , 1998 . andis
incorporated inte and shall be deemed 1o amend and supplement the Morgage, Dewd of “Trust or Security Deed
(the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) 10 seeure Borrower’s
Naote 1o
LABE FEDERAL BANK

(the "Lender®)
of the same date and covering the Property deseribed in the Seeurty Instrument and Jocated a:
27712 MNORTH MILDRED, CHICAGO, ILLINOIS 60614

[Property Addies)

[« FAMILY COVENANTS. In addition to the covenants and agreements made in the Seeurity
Instrument, Borrower and Lesder ferther covenant and agree as follows:

A, ADDITIONAL PROZERTY SUBJECT 'TO THE SECURITY INSTRUMENT. In addition to
the Property described i the Security nstrament, the following items are added 1o the Property description, and
shall also constitute the Property covered vy the Security Instrument; building materials, applimnces and goods
af every nature whatsoever now or hereafter Tosared in, on, or used, or itended to be used in connection with
the Property, including, hat not limited to, thest for the purposes of supplying or distributing heating, cooling,
clevtricity, gas, water, air and fight, fire preventiva usd extinguishing apparitus, seeutity and aceess conrol
apparatus, plumbing, hath tubs, water eaters, wiesclasets, sinks, ranges, stoves, relrigerators. dishwashers,
disposals, washers, dryers, awnings, storm windows, sie(pd doors, screens, blinds, shades, curtaing arel eurtain
rods, attached mirrors, cabinets, paneiling and attached=ilsase coverings now or hereafter attached to the
Property, ail of which, including replacements and additions dieran, shatl be deemed to be and remain a part of
the Property covered by the Security Instrument, Al of the forezsing together with the Property deseribed in
the Security Imstrument (or the leasehol) estate if the Security Instewimens is on a leaschald) are referred (0 m
this 1-4 Family Rider and the Security Instrument as the " Property ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowerstall not seek, agree o or make
a change in the use of the Propetty or its soning classification, unless Lender his agreed i writing to the
change.  Borrower shall comply with abl Taws, ordinances, regulations and requirements af any povernmental
bady applicalle to the Property.

U, SUBORDINATE LIENS, Eixcept as perminted by federal law, Borrower shali zotallow any lien
inferior to the Security Instrument to he perfected against the Propenty withowt Lender’s ssior written
permission.

1. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insuranee is required by Uniform Covenam §.

E. "BORROWER'S RIGIFT TO REINSTATE” DELETED, Unitorm Covenant 18 is deleted.

F. BORROWER'S OCCUPRANCY. Unless Lender and Boreower otherwise agree in writing, the
first semtenee i Unifurm Covetsant 6 concerning Borrower’s occupaney of the Property s deleted. Al
remaining covenants and agreements set foith in Uniform Covenant 6 shall remain in effeet,

MULTISTATE 1-4 FAMEH.Y REDFR - Funtle MueFredddie Mae Unitfueny bistrament
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Trensury Index - Rate Capw)

THIS FIXED/ADIUSTABLE RATE RIDER is made this -~ 4TH day of  JUNE .
1]} . and i incorporated into and shall be Jdeemed to amend and supplement
the Mortage-Deed of Trust or Security Deed (the "Security Tustrument™ of the same date given by (he
undersigned Az "Borrower™) to seeure Borrower's Fixed/Adjustable Rate Note (the “Note")
LARE FEDERIL 220X

(the "Lender™y of the same date and covering the Propeety deseribed in the Seeurity Instrumen and located
at:
2712 NORTH MILDREOD
CHICAQD, ILLINQIS €084
[Eruperty Addiess)
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ACJU'STABLE INTEREST RATE. THE NOTE LIMITS
THE AMQUNT THE BORRO'wkR'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANP TWE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. in addition w e eovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant und ageec 2a follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note pravides fur w witial fised interest rae of 7.8000 %. The Nowe also
provides for a change in the indtial fixed eate 1o an adjustable interest eaeusdttows:
4. AINUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dutes

The indtial fixed interest rate T will pay will change to an adjustable inerest rateen the first day of
JuLy . 2008 . et e bjustalde interest rae T will pay poavechange on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX-: Sigile Fanuly -
Fannls Mae Uniform instrument

By, 84au 19708) Farm :mﬁm o
Pago 1 of 4 lnlllallr_________‘:" \'\/\
VMP MORTGAGE FORMS  (8000521.7291/ PSS 9224

08509436
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NTRANSEER OF THE PROPERTY OR A BENEFICIAL INTERENT IN BORROWER

I, UNTHL. BORROWER'S INITIAL  FINED INTERENT RATE CHANGENS TO AN
ADJUNTABLE INTERENT RATE UNDER CTHE TERMS STATED IN SECTION A AROVE,
UNIFORAL COVENANT 17 OF 'THE SECURITY INSTRUMENT SUALL BE IN EFFECT AN
‘.‘('llll"‘l";“

Tramavr of the Property or & Beneficinl Interest in Borcower, 1 all or any part of the
Property” o manmterest it 1t is sold or transferred oor i s henelicial interest i Borrower i sokd
or transferred- gl Horeower is not o nataral persony without Lender's prior written vonwnt,
Lender may. at s wption, require immuediste payament i Tl of all sums secured by this Security
Instrument However, this option shafl not be exercived by Lemder i exercise is prohibited by
federal Taw os of the datedP iy Secutily Instrnent.

W Lender exervises hisaiption, Lender shall give Borrower notice ol aceeleration. The
noticy shall provide a period o) not lexs than 3O days from the dite e notice is delivered or
matled within which Borrower paet pay all sums sevared by this Seeurity instrament. §F
Borrawer fadls o pay these sueny pades 20 the expirstion of this period, Lender may invoke iany
retedies permitied by (his Security bst ament without further nutice or demand on Borrower.

2, WHEN BORROWER'S ANITIAL ¥IR%D INFEREST RATE CHANGENS TO AN
ADJUSTARLE INTERENT RATE UNDER THE TERMN NTATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURFCY (8#0TVRUMENT DESCRIBED IN SECTION B
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF LUNIFORM
COVENANT 17 OF THE SECURITY INNTRUMENT STHALL 81 AMENDED TO READ AN
FOLLOWN:

Transfer of the Property ur o Beaeficln) Interest in Boveasore Hoalt or iy part of the
Praperty aor any inerest in it is sold or teansterred cor iF 2 heneticial ircievt in Borrower ix solyd
or trasferred and Borrower is not a natural persom withou! Lender s prior wiitten consent,
Lender muy, at its option, require immediate payment i fall of @l sens secures5y 1his Security
Instrument. However, this option shall not be exercised by Lender if exercise is prahibited by
tederal Lw ax of the date of this Secority Instrument. Cender also shall not exereise s option
s Go Borrower causes 10 be submitted to Lender information reguired by Lender to cvatiute the
intended transferee as a0 new Joan were being made 1o the transferee; and (0 oeder
reasonably determines tiit Lender's secarity will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instraent is aceeptable to
Lender.
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