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RECORD AND RETURN TO:
MERCANTILE MORTGAGE COMPANY

477 BE. BUTTERFIELD RD., #1310
LOMBARD, ILLINOIS 60148

Prepared by:
DOCU-TECH, INC,/L. WIMMER FOR
MERCANTILE MORTGAGE COMPANY

477 E. BUTTERFIELD RU., #1310 /ﬂ
LQMBARD, ILLIMOIS 6QLl46 O —

MORTGAGE Loan # 4512

THIS MORTGAGE ("Security Distiment™) s given on Jutte 5, 1998 CThe mottgagor is
BESSIE LEFLORE

("Borrower™), This Security lustrument is given to

MERCANTILE MOKTGRGE COMPANY ,

which is organized and existing under the fiwws of THI. PTATE OF ILLINOIS » and whose
Xidress is 477 EAST BUTTERFIELD ROAD, SUITE 310, "LOMBARD, ILLINOIS 60148

("Lender”). Borrower owes Lender the principal sum ol
Righty Four Thousand and no/10¢- - - - - - - -~ - N\ - " "t T v e oem e -
LR R Doflars (U.S. § 84,000, 00 ).
This debl is evidenced by Borrower's note daled the sime date as this” Secarity Instrunent ("Note™s, which provides for
monthly payments, with the full debt, il not paid earlier, due and payable on Juiy 1, 2028
This Security Instrument secures to Lender: (o) the repayment of the debt evidenced by the Note, with iiterest, and afl rcncw.lh
extensions and modificitions of the Note, (b) the payment of all ether sums, with toserest, advanced under paragraph 7 to
protect the seeutity of this Sveurity Instrument; and (¢ the performance of Borrower's covemnts and agreciments under this
Security Instrument andd the Note. For this purpose, !yrrnwcr does hiereby martgige, grant wms zopvey o Lender the following

deseribed property located in COOQK County, [llinvis:
LOT 19 IN BLOCK 11 IN HARDINGS SUBDIVISION OF THE WEST 1/2 OF TH& JNORTIHWEST
L/4 OF SECTION 11, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD @RINCIPAL
MERIDIAN, IN COOK CGQUNTY, ILLINOIS.

LAW TITLE INSURANCE CO.
1300 120QUOIS SUITE 210

NAPERVILLE, Il 60563 / (] ég /
L
B B —xﬁ:‘\\

COTAX 1 16-11-119-040 ) & o
which has the _gﬁul e 512 NORTH SPRINOFIELD, CHICAUO 18U, Cityl,
linofs el i) fap Code] ("Property Address™y;
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TOGETHER WITH all the haprovemens now or herealter ereeted on the propetty, and all easetiertys, appurtenimees, and
fixtures fiow or hereafter a part of the property. Al replacements and additions shidt also be covered by thiv Svcurity
lnstrinmient Al ot the toregoing is reteeted t in this Seeurity [nstrument as the “Property.”

BORROWER COVENANTS thm Burrower is lnwfally seisedd ot the estate hereby conveyed and fras the right 1o MO age,
grant and convey the Property and that the Property iv tinencumbered, exeept for eocutisbrinces of recond, Borcower watrams
witd witl defend generally the title tu the Property against o)) clniins and densatds, subject to any encambrances of record.

TINS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenas with Jimited
variations by jurlsdiction to constitute a uniform seeurity insteament covering real property.

UNIFORM COVENANTS. Burrower and Lender covenant and agee as follows:

1. Payment of Peinciped am? Interest; Prepuysent and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debl evidenced by the Note and any prepayment wd lite cliseges due under the Note.

2. Funds for Taxes wndh fnsurance. Subject to applicable law or o a writtenr wabver by Lender, Barrower stiall pay to
Lender on the day monthly payments are due under the Note, untit chie Note is paid in ul, o su ¢ Funds ") e () yearly tixes
and assessments sehich gy sttain priority over this Security Instroiment as o dien on the Froperty: (0 yearly leaselold payments
or grownd tenis o the Property, 11 any; () yearly hazard or propenty insurance premiugs; () yearly flood insuranee premitus,
it any; (¢} yesrly/mertgage insurance pregiwms, 3 any; sl (O any sums pavable by Borrower to Lender, in weeordanee with
the provisions ol paeayiph 8, in lew ol he payment of mortgage insurance premivms, These iteins are called "Eserow lems,”
Lender may, af any <hnccoollect nnd bold Fusds it an amount nol w exeeed the maximam amount » lender for o federally
telated mortgage loay may ragoive for Borrower's escrow swcount wikder the Tederal Real BEstate Settlement Procedures Act of
1974 as nmended front time to G, 12 1U.8.C. Section 2601 ef seq. ("RESPA), unless another taw that apphies 1o the Funds
setx o lesser amount. 1 so, Lender sy, at any tioe, collect and hotd Funds in s amowst not 1o exceed the fesser smosne.
Lender may estimate the mimount oF-Fuias due on the basis of curtent disa and reasenable estimates of expenditures o future
Escrow ltems or otherwise it accordanee s applicable law.

The Funds shiadl be held in an institwlion whose deposits are insured by o federal agency, nstromentality, or entity
(Including Lender, if Lender is such an insticetion? or inany Federal Home Loan Baak. Lender shall apply the Futids to pay the
Excrow ltems, Lender may ot charge Borrowes furanlding and applying the Funds, annuaily analyzing tie eserow aceoum, or
veritying the fiscrow lems, unbess Lender pays Borrawer interest on the Fuands and applicable tnw permits Lemder 10 make such
a charge. However, Lender may require Borrower 1o gy tone-time charge {ue an independent real estate tax reporting serviee
used by Lender [n connection with this loan, unless applizable law provides otherwise, Unless an sgreement s made or
applicable law requires interest 1o be paid, Lender shall not te esquired to pay Borrower iy Hiterest or carnings on the Funds,
Borrower and Lender may ogree in writing, however, that inlerestshall be paid on the Funds, Lender shall give (o Borrower,
without charge, an annual accounting of the Fumds, showing credits mid debits 10 1he Funds and the purpose for whichy each
debit 1o the Funds wis made. The Funds are pledged as additional secmrityfor all sums secured by this Seearlty Instrument.

If the Funds held by Lender exceed the amounts pernntied to be hewd by spplicable law, Lender shill account o Burrower
for the excess Funds in accordance withi the requirements of applicable Tawd 2 the amount of the Fands hetd by Lender at any
thne is noy sufticient to pay the Escrow hems when due, Lender may so noily Barower in writing, amd, i such case Borrower
shall pay to Lender the amount necessaey o make up the deliciency. Borrower it tuake up the deficiency in no more than
twelve maonthly payments, ot Lender's sole discretion.

Upon payment in full of wll sums secured by this Security tnstrutnent, Lender sheal promptly refund o Borrower any
Funds beld by Lender. 18, under paragraph 21, Lender shall sequire or sell the Property, Lesdelarior 1o the acquisition or sake
of the Property, shall apply any [Funds held by Lender an the time ol acquisition or sate as a eredi against the sums sectred by
this Sceurity Instrunient,

3. Appiication of Payments. Unless applicable law provides otherwise, sl payments received by cender under paragraphs
[ and 2 shall be applied: Tirst, o any prepayment charges due inder the Note: second, to amounts payable under paragraph 2;
thtied, to imerest due; fourth, o principal due; and Just, 1w any live charges due uder the Note,

4. Charges: Liens. Borrower shall pay all taxes, nssessments, chirges, fines and impositions antributable 1o the Property
which miay attain priority over this Security Instrunent, and leasehold payments or ground rems, il any, Borrower shail puy
these obligations in the wanner provided in paragraph 2, or if not paid én that manner, Borrower shatl pay them on time directly
to the person owed paymeat. Borrower shall promptly tursish to Lender all notices of amounts to be paid under this paragraph.
I Borrower makes these payments directly, Borrower shall promptly furnish w Leoder receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority uver this Security Instrument unless Borrower: (@) agrees in
writing to the payment of the obligation secured by the lien in o manier aceeptable to Lender: (b) contests in good Faith the lien
by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate to preveni the
enforcement of the len; or 1¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security lnstrument, If Lender deternunes that any part of the Propenty is subject w a lien which may attain priority %cr
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this Securlty Instrument. Lender may give Borrower anotice identifybng the tien, Borrower shall satisty the len or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huaaard or Propecty Bsuennee, Borrower shall keep the improvements now existing ar hereafier erected on the
Property insured aguinst loss by fire, huzaeds included within the term "extended covernge™ and any other hazards, includiog
floods or fooding, for which Lender requires Insurance. This insurance slall be maintained in the amounts wid for the periods
that Lender requires. The suranee caeeicr providing the insurance shall be cbosen by Borrower subject to Lender's approval
which shall oot he unreasonably withheld, 11 Borrower tails to maintain covernge described ghove, Lender may, at Lewler's
option, vbtain coverage to protect Leader's rights in the Property in accordance with paragraph 7,

All insurance policies and renewafs shall be acceptable w Lender and shall include o standard mongage cluuse, Lender
shall huve the right to hold the policies and retewals. I Lender requires, Borrower shall promptly give o Lender all receipts of
pald prominmy and renewal notices. In the event ol luss, Darrower shall give prompl notice to the insurance carrier and Lender.
Lender may make proot of toss if not mide promptly by Borrower.

Unless Lender and Boerower otherwise agree in writitg, insirance proceeds shall e applied to restoration or repalr of the
Propeety dmnaged il the restoration or repadr is economicatly Teasivle and Lendet's seeurily is not lessenwd, 1 the restoration or
repule ks not eceacescally teasible or Lender's security would be tessened, the tsurance proceeds shall be npplied to the suns
secured by this Sesarity Instewment, whether or hot then due, with any excess paid w0 Borrower, 10 Borrower abandony the
Property, vt does novsiezer within 30 duvs w notiee from Lender that the insurance carrier has offered to settle o claim, then
Lender may colleet the ingmanee proceeds. Lemder may use the procesds to repain or restore the Property ar (o pay suiis
secured by this Security Insirupient, whether or not then due. The Jb-day period will begin when the notice is given,

Unfesy Lemder amd Borrove! otheewise meree in writing, any application of proveeds to principd shall not extemd or
postpone the due date of the meaily payments referred 1o in paragraphs | and 2 or change the amaount of the payments, [
ututer paragraph 21 the Property is aggeirea by Lender, Borrower's right to any insurance policies and proceeds resulting from
dinmage to the Property prior to the acguasitionshall pass to Lender to the extent of the sumy seeured by this Security astrument
immediately prior to the acquisition,

6. Occupuney, Preservation, Maintennnce vad Peotection of the Property; Buorrower's Lown Application; Lenseholds,
Botrower shall occupy, establish, and use the Progerty s Borrawer's principsd residence within sixty days after the exeentien ol
this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence for nt least one year after
the date of oceupaney, unless Lender otherwise agrees inowriving, which consent shall not be unressonnbly withbield, or untess
extenuating circumstances exist which are beyond Borrowrdy conteal, Borrower shall not desiroy, damnge or tmpair the
Property, allow the Property to deteriorate, or comuit waste ea the Property. Borrower shall be in defaull if any forfeituee
wetiot or proveeding, whether civil or criminl, s begun that in‘eander's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien cresed by this Secunty fustrument or Lender’s security interest. Bosrower may
cure such a default and reinstate, as provided in paragraph [X, by cauzing the action or proceeding to be dismissed with o ruling
that, it Lendee's good Gaith determination, preciudes Torfelwre of the Barrower’s interest in the Property or other material
lnpairment of the len created by this Security Tistrument or Lender's security daterest. Borrower shall alsa be lo defaudt if
Borrower, dutring the Toan application process, gave matertally false or inaceurate tafarmtion or statements to Lender (or failed
to provide Lender with any material informution) in conection with the foan evidensaid-by the Note, including, but rot {imited
to, fepresentations concerning Borrower's aceupaney ol the Propeety as a principal resideree. IF this Security lustrunent I8 ona
lensehold, Borrower shall comply with all the provisions uf the lease. I Borrower avquiess fee title 1o the Property, the
leaselodd and the fee title shall sot merge unless Lowder agrees t the merper B writing,

7. Protection of Lemder's Rights in the Property. I Borrower fuils to perform the covenuiandg agreements conlained in
this Security fnstrument, ot there iy o legal progeeding that may significantly alfect Lendes's rights dnshe Property (such as a
proceeding in bankruptey, probate, for condemnation or fofeldtire or to enforee faws or regulitions), G Lender may do and
pay Tor whatever is necessiary to protect the value of the Property amd Lender's rights in the Praperty. Lender’s actions gy
include paying any sums seeured by o Hen which hay priority over this Sceurity Instrument, appearing in court, paying
rensonable atoeneys' fees amd entering on the Property to make repairs. Although Lender may take action undey this paragraph
7. Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to othee terms of payment, these samounts shall bear intevest from the
date of disbursement ar the Note rate and shall be payable, with interest, upon notice from Lender (0 Borrower requesting
payment.

8. Mortgage nsurance, I Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premivms requited to maintain the mortgage insurance in effeet. If, for any reason, the
mortgage insurance coverage reguired by Lender lapses or ceases to be n eftect, Burrowet shall pay the premiums required to
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obtain coyerage substantially equivalent to the mortgage insurance previousty in effect, at i cost substantially equivalent 1o the
¢hst to Borrower of the morgage nsurance previously in etfect, from an alternte mortgage insurer approved by Lender. [f
substamtially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance preminm being puid by Borrower when the insurance coverage liapsed or censed to
be in effect. Lender will accept, use and retain these payments as s Joss reserve in lew of mortgage insurance. Loss reserve
pRyments may no fonger be required, at the option of Lender, it mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Burrower shall pay
he premivms required to maimain mortgage insurance in elfeet, or to provide a foss reserve, until the requirement for mortgnge
insurnnce ends in accordance with any written agreement between Borrower and Lender or apphicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonabie cause for the inspection.

10, Condemnation. The proceeds of any wward or clain for damages, direct or consequential, in connection with any
contemnation or other 1aking of any part of the Property, or (or conveyanee in lieu of condemnation, are hereby assigned and
shall be paid to Leswler.

In the evens ofactotal tuking of the Property, the proveeds shall be applicd w the sums secured by this Security Mistrument,
whether or not ther duc, with any excess paid to Borrower. Tn the event of a partial taking of the Property in which the fair
market vilue of the Prapuriy immedintely before the Giking is equal to ar greater than the wnount of the sums secured by this
Security Tnstrument imimegiacly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
thus Security Instrument shail bereduced by the amount of the proceeds multiplicd by the following fraction: () the 1014
amount of the sums seeured invediately before the laking, divided by (b) the fair market value ol the Property immediately
before the taking. Any batance shatl b paid w0 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property inmediaiely gefore the faking is less than the amount of the simns secured immediately before the
taking, unfess Borrower and Lender otherwiseagree in writing or unless applicable law otherwise pravides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not 1he sums nre then due,

If the Property is abandoned by Borrower_ec if, atter notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Bortower il 0 respond to Lender within 30 days after the dare the notice is given,
Lender is authorized 10 colleet and apply the progeeds at its option, cither 1o restoration or repair of the Property or to the sums
seenrect by this Securlty Instrament, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, sy application of proceeds 1o prineipal shall not extend or
postpone the due date of the monthly payments referred to in pazagraphs { and 2 or change the amount of such payments.

L1, Borrower Not Relenseds Forbearance By Lender Not s VWaiver, Extension of the time for payment or modification
of amortization of the sumy seeured by this Security Insirutnent grantsd by Lender to any successor in interest of Borrower shall
not pperate 1o release the liability of the original Borrower or Borrowesy™s suecessors in interest, Lender shall not be vequired o
commence proceedings agaitist any successor i interest or refuse 1o extenc time for payment or otherwise modify amortzation
af the swmy secured by this Seeurily listrament by peason of any demand” eiale by the origitnl Botrower or Borrower's
suceessory in Interest. Any lforbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exerclse of any right or remedy.

12. Successury und Assigny Bound; Joimt and Several Llabillty; Co-signers, The covenunts and agreements of this
Secueity Insteument shall blad and benefit the sugeessors snd assigns of Lender and Borezaver, subject 1o the provisions of
parageaph 17, Borrower's covenants aml agreements shall be joint and several. Any Borroveer who co-signs this Securiy
Instrument but does ot execute the Note: () iy co-signing this Secority Instrument only to siozpage, grant and convey thit
Borrower's interest in the Property under the terms off this Security lnstrument; (h) is not personatly oblignted 10 pay the sims
secuted by this Security Istrument: wid () agrees that Leader amd any other Burrower may agree 10 eiend, modify, forbear or
make any sccommodations with regard to the terns of this Security Instrument or the Nate without that Borrawer's consent.

13, Loan Chorges. 11 the Toan secured by this Security [nxteument is subject ta a faw which sels maxamum Jomn chiurges,
and that law iy Moally interpreted so that the interest or wther foms churges collected ar o be cullected |n connection with the
foan exceed the perimitted limits, then: @) any such loan charge shall be reduced by the amount necexsary 1o reduce the charge
to the permitted mit, and (bY any sumys already collected from Borrower which exeeeded permitted Himits will be refunded to
Borrower. Lender may choose o ke this refond by reducing the principsl owed ander the Note o by making o direet
payment to Borrower. f a refund reduces principal, the reduction will be treated as o partind prepayment without nny
prepuymett charge under e Note,

i, Notlees, Any notice 1o Borrower provided tor in this Security fnstrument shall be given by delivering it or by muiting
it by gt clasy madl unless applicable law requires use of another method. “The notice shall be direeted 10 1he Property Address
or any other addresy Borrower designites by notice to Lender. Any natice to Lender shall be given by (lest class mail to

]
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Lender's addeess stated herein of any other address Lender designates by notice to Botrower. Any notice provided for in thiy
Security Instewment shath be deemed to ave been given e Borrower or Lender when given s provided in this paragraph.

{8, Governing Law: Scvernbility, This Security lustrument shall be governed by Tederal law and the law ol the
jurisdiction in which the Propenty is located. In the event that any provision or clause of ihis Security lustruntent or the Note
confticty with applicable taw, such comtlict shall not affect other provisions of this Security lustrmment or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note andt of’ this Security Instrument.

17, ‘Tennsfer of the Property ov o« Beneficiat Interest bn Borrower, 1t all or any part of the Property of any interest in it
is sotd or transterred (or if o beneficinl interest in Boreeswer is sold or transteered snd Borrower is not 3 matural person) without
Lender's prior writlen consent, Lender may, at its option, require imimediate pnyment in full of all sums secured by this
Seeurily lnstrument. However, this option shall nut be exercised by Lender it exercise is prohibited by federal luw as of the dute
of this Security Instrument,

If Lender execvises this option, Lender shall give Borrower notice of acceteration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumns seeured by this
Securily Instriiment? ¥ Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke oy remedies
permitted by this Securivv anstrument without further notice or demand on Borrower.

18. Boreower's Rigte o Refnstate. 1 Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security bistriment discontinued at any time prior to the earlier oft () 5 days (or such other period s
applicable faw may specily for‘reinstatementy before sale of the Property pursuant to any power of sile contained in this
Security Instrument; or (b) entry of a judyment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would befae ander this Security Instrament and the Note as iT no acceleration had occurred; (b)
cures niy default of any other covenants oragiterients; (¢) pays all expenses ineurred in enforeing this Seeurity Instrument,
inctuding, but not limited to, reasonable attoeneve! fees; il (4 tkes such avtion as Lender may reasonably require to assure
that the lien af this Security Instrument, Lendet’siahts in the Property and Borrower's obligation to pay the swms seenred by
this Security Instrumnent shall continue unchange Jpon reinstatement by Borrower, this Security  Instrumemt and the
abligations secured hereby shall remain fully effective hs taa accelecation had occurred, However, this right to reinstate shall
not apply in the case of aeceleration under paragraph 7.

19. Sale of Note; Change of Loun Servicer, The Nae or a partial interest in the Note (logether with this Security
Instrument) tay be sold one of more tines without prior notice 15 Borrower. A sile muay result in a change in the enity (known
us the "Loan Servicer™ that collects monthly payments due under ihie Mete and this Seeurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated fo i sale af the Note. [them is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordince with paragraph b4 above and zpplicable law. The notice will state the nae and
address of the new Loan Servicer wnd the address w which payments should be paade. The sotice will also contain any other
information reguired by applicable faw.

20. Huzardous Substapces. Borrower shali not cause or permit the presence; use, disposal, starage, or release of any
Hazardous Substances on or it the Property. Borrower shall not do, nor alew tiyong else to do, anything affecting the
Property that is in viotation of any Environnwental Law. The preceding two sentences shin! aot apply ta the presence, use, or
storage on the Property of small yuantities of Hizardous Substances that are generally recogiiz 1o be appropriate to norial
residentinl uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clim, demind, lawauii or other action by any
governmental or regulatory ageney or privide parly involving the Property and any Hazardous Substante gr Environmental Law
of which Borcower has actua knowtedge, 1t Borrower learns, or is notified by any governmental or regiicory authority, (ha
any removal or other remediation of any Hizardous Substiice affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eovironmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substanees defined as toxic or hazardous substances by
Environmental Law and the following substances;  gasoline, kerosene, other flammable or toxic pelroleun products, toxic
pesticides and herbicides, volarile sotvents, materials containityg asbestos or torwaklelyde, and radioactive materiils, As used in
this paragraph 20, "Environmental Law" meaus tederal {ows and faws of the jurisdiction where the Property iy located that
reiate to health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turtiier covenant and agree as follows:
21. Accelerntion; Remedies, Lender shall glve notlee to Bavpower prior te aveelerntion following Borrower's breach
of any covenunt or agreement ln this Security Instrument (but not privre to necelerution under purageapls 17 unless
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applicable taw provides otheewive). The notice shndl speeity: (n) the defualt; (h) the wettot vegulred to cure the defanit;
{¢) » dute, not Jess than 0 days From the dute the notlee ix given to Boreower, by which the defantt must be cored; und
(th) that falture to cure the defuult on or before the date speclfied in the notice tuy vesult i secelerition of the sums
secured by this Sveurlty Instrwnent, foreclosure by Jusliclal proceeding und sale of the Propesty, The nntice shall further
tntutm Bovrower of the cight to relnstate alter aceeleention aud the vight to assert {n the foreciosure provecding the
notiexistenve of u default or any other defense uf Borrower to aceelerntion and forcclosure. I the defuult by pot cured oo
or befure the date specifivd in the notlee, Lender, at dts optlon, may require immedinte puyment £ fadl of ald sums
secured by this Seenrity lastrument without Further demund and miuy foreclose thiy Secuelty lustrusiemt by judicial
pruceeding. Lender shull be entithed to collect all expenses incurred in puesulng the remedles pravided fn this psrsgroph
21, neluding, hut not limited to, reasunable attorneys® Fees und costs of title evldence.

22. Relewse, Upon payment of all sums secueed by this Sccurity Insirument, Letder shall eelease iy Seeutity Instramen
without charge o Borrower, Borrower sholl pay any recordation ¢osts,

23, Walver of Homestenth, Borrower walves all right of bomestead exemption in the Propetty.

. Riderscu s Seenrity Insteament. 1 one or more riders are executed by Horrower and recorded together with this
Security tnsteument,anecovenants amd agreements of cach such rider shadl be incorporated into ad shall amend and supplement
the covenants atwd agreeriests of tis Security Instrument as 11 the riderts) were a part of this Seeurity Tnsituent.

(Check applicable hoxqes))

Adjustable Rate Ridler [ ] Condominiumn Rider Lx,‘{ {-d Family Rider
Gradumed Payment Rider L, Planned Unit Development Rider — { ! Biweckly Paymen Rider
Batioon Rader L] Rate Tmprovement Richet L. 1 Second Home Rider

VA Rider .. Oeres) [specity)

BY SIGNING BELOW, Borrower accepts ane agrees o the tenms atid covenants contained in this Security Instrument mud
{h any rider(s) executed by Borrower and recorded (it K,

Witnesses: >/
u\-JJ*“— *'\Y{ (ﬁk L/ (Seal)
BESSIE LEFLORE ' Horrower
/. . {(Sead)
e Hormwer
Sealy . — a (Sem)
Burnower -Rusrower
. i
STATE ORILLINOIS, " 70 ¢ [ County ss;
[, ’\_-_ A R A v i Notary Public in and for soid condtamd state do hereby certily
that BESSIE LEFLORE
. personally known (o me ta be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged this SHE
signed snd delivered the said insteument as HER free md voluntary nct, {or the uses and purpusuw therein set forh,
Given under my hand and official senl, this  Sth \ nly of Jn!mg N 1999
My Commission Expires: AN . ) \ TS ST

Notary Public

96583 135
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s Loan ## 4912

{ ‘ (LIBOR 6 Mouth tadex (As Published In The Wall Street Journab) - Rate Caps)

'l

THIS ADJUSTABLE RATE RIDER is made this sth day of  June .
i 1998 , il is incarporated o and shall e deemed to amend and supplement the Mortgage, Deed of Trust

or Sceurdty Deed (the "Security Insiriment™) of the same daie given by the undersigned (the "HBorrower”) to
secure Borrower's Adjustable Rate Note (the "Note™) o MERCANTILE MORTOAUE COMPANY

(the “Lender™) of the same date and covering the property deseribed in the Security Instrument and located at

512 NORTH SPRINGFIELD, CHICAGQ, 1LLINOIS 60624
fliopeity Addiess)

THE NOTC CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BOARO'N'ER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, Je/eddinton w0 the covenants and agreementy nuule i the Seenrity
[nxtrament, Borrower amd Lender further covonant.and agree as follows:

A INTERENT RATE AND MONTHLY PAYMEU CHANGEN
The Nute provides for an inidal interest rate of 13,790 %. The Note provides for changes
it the intetest vate and the monthly payments, as follows

4, INTERENT RATE AND MONTULY PAYMENT CHANGENS

{A) Chunhyge Dates

The interest rate will pay may change on the Tlest day of - Juiy” X , 2000 , andd on thid
duy every  6TH  month thervatter, Bacli date on which my interess rastevodtbchage is catled o “Cliange Date,”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on anBagex. The “Index” is the average
of {nterbank offered rates tfor 6 menth U.S. dultar-denominated deposits in the Lenaoy market ("LIBOR™), ax
published in The Wall Street Journal, The most recent Idex figure available ps olthy 2est businesy day of the
month immedtately preceding the month in which the Change Date oceurs is called the "Cureent Idex.”

If the Index is no Junger avaituble, the Note Holder will choose o new index that is vased upon comparable
infurmation, The Note Holder will give me notice of this choice.

(C) Cilenlution uf Changes

Betore ench Change Date, the Note Holder will caleule my new interest rate by adding  Seven

percentage paintis} ( 7.000 %y o the Cusrent Index.

The Note Holder will then round the result of this wddition to the nearest one-eightht of one percentage point
. 128%), Subject to the linits stated i Section 4¢12) below, this tounded amount witl be my new interest rie
untit the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (A8 PUBLISHED IN THE WALL STREET JOURNAL) -
Singitn Family - Fannle Mae Uniform insttumant Fotm 3138 0/94

‘8388 waom
VP NOPTOAUE FORMYS (900180 .r;rnK ‘
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The Naote Huolder will then determine the amount of the monthly payviment that would be sufficient o repay
the unpaid principal that ang expected {0 owe at the Change Date in full on the Miturity Date an iy new interest
rate in substantisdly equal payments. The result of this caleulation will be the new amount of my monthly

puyment.

(11 Limits on Interest Roate Changes

The imerest rate 1 am required 1o pay i the Tirst Change Date will not be greater than 16,790 Y
ot less than 11.790 Y. Thereatter, my nterest rate will never be increased or decreased on any
single Change Date by more than  One
percentage poiitt(s) { 1.000 %) Tfrom the rate of interest | have been paying for the preceding

6 momhs, My interest rite will never be greater than 19,790 %
(E2 3 Tective Dute of Chunges NOR LOWER THAN 13.790%

My wew interest rate will beeome effective on ach Change Date. 1 wil) pay the amount of my new monthly
payment bezmning on the first monthly payment date after the Change Date until the amount of my monthly
payment chanp2s again.

(1) Notice o) Changes

The Note Hoidsr wil) deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
motthly payment betcre the effective date of any change. The notice will include information required by law to
be given me and also e telzphone number of a persun who will answer any question | miy have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWLER
Uniform Covenant 17 of the Secuvity Dnstrument is amended 1o read as follows:

Trunsfer of the Property or w Beseficlal Interest In Borrower, 1Y all or any part of the Propenty or any
Herest in it s sold or sransferred (or 5 eneficial imerest in Borrower s sold or transferred and Borrower is not
a natural person) without Lender's prior wriiten consent, Lemler may, al its option, require innedinte payment in
full of all sums seeured by this Security {nstrament. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of Ihe dmie/obthis Security Instrument. Lender nlso shall not exervise this
oplion if: (1) Borrower causes to be submitted to Levaer-information required by Lender to evaluate the intended
transteree as il oo new loan were being e to the trnstereesmul (0 Lender teasonably determines that Lender's
seeurity will not be impaired by the loan assumption and thal ‘e risk of o breach of any covenant or agreement in
thiy Security Instrument is acceptable to Lemder.

To the extent permitted hy applicable law, Lender may ¢harge oereasonable fee as o condition o Lender's
consent to the toan assumption, Lender also may require the transterce to sign an assumption agreement thal is
acceplable to Lender and bt obligates the transteree 10 keep all the jmomizes and agreements made in the Note
and o this Security Instrument. Borrower will continue 1o be obligiaet under the Note and this Security
Instrument unless Lender releases Borrower in writing.

IF Lender exercises the option o requive itmmediate paytment in ull, Lender siall give Borrower notice of
aceeleration. The notice shatl provide o pertod of not Tess thau 30 days from the deiede notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Tustruments 1¥ Borrower fails to pay
these sums prior o the expiration of this pertod, Lender stay invoke any remedies perived by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts wd agrees to the terms and coveniinty contained in this Adjustable
Rate Rider.

v,

tdd e YL SO ] e (S

BESSIFE LEFLORE ' Shrrwer Hurnower
. (Jea) e i (Scal)
Burrewer ‘9(?’\ st rower
., ‘ -
0‘53" 19408} Poyw 4 il 2 "‘6{9:\ ".’ Fari 3138 B/
A
».J\._ 'A

16-11-119-040
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Loan # 4912

[-4 FAMILY RIDER

Assignment of Rents

THIS 1 FAMILY RIDER is made this bt diy ol June , lgag ,
and is incorporated into and shall be deemed 1o amend amnd supplement the Mortgage, Deed of Trust or Sceurlty
Deed the “Security Instrament’™) of the same date given by the undersigned (the *Borrower™) o seeure
Borrower's Nole to

MERCANTILE MORTUAGE COMPANY
(the lender'”)
of the sariedate and covering the Property described in thie Secarity Instriment and localed at:

10 NORTH SPRINGFIGLD, CHTICAGO, ILLINOIS 060624

{iropenty Adidress)

1-4 FAMILY CCVIENMANTS. 1o addition to the covenants and agreements made in the Seeurity Instrutaent,
Borrower and Letder finther covenant and agree as tollows:

A ADDITIONAL PROZIRTY SUBIECT TO THE SECURFTY INSTRUMENT. In addition to the
Property described in the Security Insisument, the fallowing items are added to the Property description, and shall
akso constilute the Property covered by the Security Instrument: building materials, appliances and goodds of every
natute whitsoever now or hereafter tovaed i, on, o used, or intended to be used in connection with the
Property, including, bhat mod Jimited o0, 1:08C for the purposes of supplying or distributing heming, cooling,
clectricity, gas, water, air and light, fire prevention and extinguishing apparatus, securily and access control
apparatas, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, deyers, awnings, storm windows, storny doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached slooar coverings now or hereafter attached (o the Property,
all of which, including replacements and additions therzw) shall be deemed to be and remain o part of the
Property covered by the Seeurity Instrument. All of the Forepbing topetlier with the Property deseribed in the
Security Instrument (or the teasehold estate i e Security hsteamentas an a leasehold) are referred to in this |4
Family Rider and the Security Instrument as the ' Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bosewer shall not seek, agree to or make
change in the use of the Property or its zoning classification, unless Lesader hes apreed inowriting to the change,
Borrawer shall comply with all laws, ordingnces, regulations and requiccmeals of any governmental body
applicable to the Propeny.

C. SUBORDINATE LIENS, Except as permitted by feders) v, Borrower sheiizot allow any lien inferior
to the Security lustrument to be perfected against the Property without Lender's priotavridss pennission,

D, RENT LOSS INSURANCE, Borrower shall mintain imsurance against rent lossanaddition to the other
hazards for which insurance is required by Uniform Covenand §.

E. "BORROWER'S RIGIT TO REINSTATE" DELETED. Uniform Covenant 18 is dqelzied.

¥, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in swriting, (he first
sentence in Uniturm Covenamt 6 concerning Borrower's accupaney of the Property is deleted. All remaining
covenants umd agreements set forth in Unitorm Covenant 6 shall remain in effec.

MULTISTATE 1 - 4 FAMILY RIDER . Fannie Mas/Freddie Mac Unifcrm Instrument form 3170 3/83
Page ! ol 2 o
m-BT (9304} VAT MGRTGAGE FOMAS (31 TI293 8100 (3002 220 llllhlll_';ﬁ“,Xz .
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G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender atl leases of the
Property and all security deposity made in connection with teases of the Property. Upon the assignment, Lender
shall have the eight o modify, exstend oy terminate the existng leases and (© exectite few leases, in Lender's soje
discrenion. As used in this paragraph G, the word “lease’ shall mean “sablease’ i the Security Instrument Is on
a Jeasehald,

I ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENBER IN POSSESSION.
Borrower absolutely and unvondstionally assigns and tranxbers to Lender all the remts and reventies (“Rents'") of
the Property, regardiess of o whom the Rents of the Property are payable, Burrower authorlzes Lender or
Lender's agents 1o collect the Renty, s agrees thit cach teeant of the Property shall pay the Rents to Lender or
Lendet's agents. However, Borrower stisld recelve the Rents undil (1) Lender hiw given Borrower notice of defiul
pursuantae, paragraph 21 of the Security lostrament and (30 Lender has given notice 1o the tenantts) it the Rents
are to oe oid 1o Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignnierd for additional securlly only.

I Lenaee gives notice of breach o Borrower: (1) all Rents received by Borrower shull be held by Borrower
as trustee for the reaelit of Lewder only, to be applied 1o tie sums secured by the Secueity Tnstroment; di) Lender
shiall be entitled o cotiess amd recerve all of the Rents of the Property; Git) Borrower agrees that each tenant of the
Propetty shald pay al) Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant: (iv) unless appiicable-taw provides otherwise, all Rents colleeted by Lender or Lender’s agents shatl by
applicd et t the vosts of Skt control of and managing the Propersy and eollecting the Rents, including, wt
not limdted to, attorpeys’ fees, paciver's fees, premiwms on receiver's botds, repair amd mdinienuice costs,
insutince premiums, taxes, assessente and other charges on the Property, and then (o the suis seeured by the
Sccurity fontrument; (v Letider, Lender sagemts or any judicilly appuointed receiver shall be liable (o account for
only those Remts actunlly received; anebe) Lender shatl be entitled to have o tecciver appointed o take
possession of and maage the Property and cobleet the Rents wid profits derived fronn the Property withom mny
showing as to the inadequacy of the Property as security.

I¥ the Rents of the Property are not sulficiont to cover the costs of taking control of and managing the
Property and of collecting the Rents any fundy expenged by Leader for such purposes shall become indebtedness
of Boreawer to Lender secured by the Security Instrumens presuant to Uniform Covenant 7.

Horrower represents and warrants that Borrower has 1oL execnted any prior assipnment of the Rents and has
ot amd will not perfurm any act that would prevent Lender om exercising by rights under this patagraph,

Lender, or Lender's agents or o judicially appointed rece ver, shadl not be required w emier upon, take
cantral of or maintain the Property before or after giving notice of Z¢inult to Borrower. However, Lender, of
Lender's agents o a judicinily appainted reeetver, may do so at any nme/swhien o defimlt oceurs. Any application
of Rents shall not cure or waive any default or invadidite any other right or etiedy of Lender. This ussignment of
Rents of the Property shall terminate when all the sums secured by the Security instrunsent are paid in b,

t. CROSS-DEFAULT PROVISION, Borrower's default or breach under iy note or agreement in which
Lender has an interest shall be a breach under the Security tnstrament ad Lender toay’ bivoke any of the remedies
permitted by the Securily Instrument.

Y SIGNING BELOW, Borrower aceepts and agrees 1o the terms and provisions contiined in this 1.4
Family Rider.

t4

" o .'. tat ;o
LR A ‘. _)/ (8 e {Seah {Seal)
BESSIE LEFLORE hotrower Borrower
(Seab) (Scah)
Hatrower Borrower

16-11-119-040 .96»‘(\
LT
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