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["i' J [t bax is checked, this mortgage secures future advances,

TIRS MORTGAGE is madedbis 151y duy ol gung. 19 gy, between the Mortgogor,
WiltAM M NEWBERRY A BRUWELOR

(herein “Borrower™), and Mortgagee ) ggussﬂmuul FINANCE CORPORATION 1171
a corporution organized and existing uncerihe faws of [EL AWARE ~whose nddress s
}DB COMMONS umye__gtig_s 402, CHICKAGD RIOGE. 1L BOAYS

The fu!luwing puragruph preceded by u checked boy is applicable,

l l WHEREAS, Borrower is indebted to Lender tnthe principal sum of $
evidenced by Horrower's Loasn Agreement dated wnd Bny extensions or renewals
thereof (including those pursusnt t any Renegotiable Rute Azreement) {hereln “Note"), providing for monthly
installments of principal and interest, inctuding any ndjustments to the amount of payments or the contract rate
il that reate s vanable, with the bulance of the indebtedness, if ‘ot sooner puid, due snd paysble on

l

l‘_J WHUEREAS, Borrower is indebted to Lender in the principul sym-of $ 8,000 00 " g
much  thereof as may  be  advasnced  pursuant o Horrower's  Revo I\mg Tuan “Agreement  doted
JUNE T 1HDd and estensions and renewals thereof (herein "Nowe™), providing far monthiy

uw'mllmcmc und interest at the rate and under the terms specified in the Note, inciedipg any adjustments in the
interest cate of that rate 15 varinble, and providing feor a credit limit stated in the prw,u‘ml sum above and an
initisl advance of $ 8 450 00

TO SECURE to Lender the cepayment of (1) the indebtedness evidenced by the Note, with interest
therean, including sny increases if the contract rate i vartable, {2) future ndvances under any Revolving Loan
Ageeement; (3) the payment of alf other sums, with interest thereon, advanced in sccardance herewith to protect
the security of this Mortgage: and (4) the performance of the covenants and sgreements of Borrower herein
contained, Harrower does hereby mortgage, grant and convey to Lender and Lender’s successors and sssigng the
following deseribed property lucated in the County of
Co0x ‘ State of Hinows:
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CONTINUED ON ATTACHED EXHIBIT A

which bns the nddressof B644 § ABERDUEN ST, G cAGD |
(Street) “Wityy
Hlinvis  BooY1 {herein "Property Address”),

s o T e T —




UNOFFICIAL COP%509¢55 ., ... - -

-2-

TOGETHER with all the improvements nuw or herealter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage, and all of the foreguing, together with said property {or the leasehold estate if this Mortgege is on 2
leasehold) are hereinafter referred to a8 the "Property.”

Horeower covenants that Borrawer is lawfully seised of the estate hereby conveyed and has the right o
mortgege, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrents and will defend generatly the title 10 the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as fellows:

1. Payment of Principal and Interest. This mortgage secures all payments of principal and interest snd
other smounts as provided in the Note. The contract rate of inrerest and payment amounta may be subject 1o
change aa provided in the note. Borrowers shall promptly pay when due all amaunts required by the Note.

2. Funds for Taxes and Insurence. Subject 1o applicable law ar waiver by Lender, Borrawer shell puy 10
[.ender on the A1y monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, & sum (herein "Funds”) equal to onctwelfth of the yearly 1axes and assessments {inciuding
condominium and risined unit development assesaments, if any) which may attain priosity over this Mortgage
and ground rents on s PVroperty, if any, plus one twelfth of yearly premium installments for hazard insurance,
plus onetwelfth of yearly bremium installments for mortgage insurance, if any, all a3 ressonably estimated
initially and from time 10 i:ne by Lender on the basis of sssessments and bills and reasonable estimates thereof,
Borrower shall not be abligatsd to make such payments of Funds 1 Lender to the extent that Borrower makes
such payments to the holder 61 a prinr mortgage or deed of trust if such holder is an institutions! {ender.

if Borrower pays Funds to Lendcr..be Funds shall be held in an institution the deposits or accounts of which
are {naured or guaranteed by a Federsi or =tate agency {including Lender if .ender is such an institution). Lender
shall apply the Funds to pay said taxes, asscsaments, insurance premiums and ground rents. Lender may nit
charge for so holding snd applying the ‘unds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge, Borrower and Lender may s -c¢ in writing ar the time of execution of this Mortgege that
interest on the Funda shall be paid 10 Borrower, and siiess such agreement is made or applicable law requires
such interest tor be paid, lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to
the Punds and the purpose far which each debit to the Fuide was made, The Funds are pledged »s additional
security far the sums secured by this Mortgage.

It the amount of the Funds held by fender, together with theuiure monthly instaliments of Funds pavable
priee to the due dates of taxes, assessments insurance premiuras and cround rents, shall exceed the smount
required to pay said taxes, assessments, insurance premiums and ground reats as they fall due, such excess shall
be, at Borrower's option, either promptly repaid to Borrower of credited to Horrower on monthly installments
al Funds. [f the amount of the Funds held by Lender shall not be sufficien: s nay tases, assessments, insurance
premiums and ground rents as they fall due, Borrawer shall pay to Lender any ariount necessary to make up the
deficiency in une or more payments 88 {.ender may require,

Upon payment in full of ail suma secured by this Morrgage, Lender shall prompily refund to Horrower any
funds held by Lender, If under peragraph 17 hereof the Property is sold or the Praperty/is ctherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the salc of the Property oc i scquisition by
Jender, any Funds held by lender at the time of application as a credit against the suine secured by this
Mortgage.

3, Application of Payments, All payments received by Lender under the Note and paragrachs 1 and 2
hereof shall be applied by Tender first in payment of amounts payable to Lender by Borrower under paragraph 2
hereol, then to interest, and then to the principal.

4, Prior Mortguges and Deed of Trust; Cherges; Liens, Borrower shsll perform all of Rorrower's
obligations under any mortgage, deed of trust or other security sgreement with a lien which has priority over
this Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause to be
paid zl) taxes, assessments and other charges. fines and impositions attributable to the Property which may attain
# priority over this Mortgage, and leasehold pay ments or ground rents, if any.

5. Hazard Insurence. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hezards included within the term “extended coverage,” and such other

hazards as Lender may require.

08-01-37 Morigage i 1L001262

o 1 O 00 G e




" UNOFFICIAL COPY?®%0%35 i+ -

3-

- The insurance eorrier providing the insurance shall be chosen by the Borrower subject w approval by Fender:
provided, that such spproval shall nat be unreasanably withheld. Al insorance policies snd renewals thereof shall

[ L be in o form acceptable o Lender and shall inclode s standaed mortgage clavse in favor of and in & form
o neceptable to Lender. Lender shall have the right to hald the policies and renewaln thereof, subject 1o the terms
| of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, In
v the ovent of logs, Borrower shall give prompt notice to the insurance careier and Lender, Lender may make
:- proof af loss it not made promptly by Borrower.

; It the Property is abandoned by Horrower, or if Barrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance cacrier offers to wettle n claim for insuranee
benelits, Lender is suthorized to collect and apply the insurnnee proveeds st Lender's aption either o restoration
or cepair of the Property ur to the sums secured by this Mortgage.

6. Proservation  and  Maintenance of  Property;  Leaschaldy; Condaminiums.  Planned  Unil
Deselopments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment ar deterioration of the Property and shall comply with the provisions of eny lease if this Maorigege is
on o leasehold. [t Mortgage s ona unit in o condominium or 1 planned unit develapment, Borrower shull
perform ull of Borrosee'y obligations under the declarstion or covenant: creating or governing the condominium
or planned unit deveiopment, the by-laws und eegulations of the condominium or planned unit development, und
constituent dovuments,

7. Protection of Lender's Security. It Borrower fuils to perform the covenants and agreements contained in
this Mortguge, or il any action or-proceeding is commenced which materislly affects Lender's interest in the
Peoperty, then Lender, ot Lender's-ardon, upon notive to Borrower, may make such appesranices, disburse such
sums, including reasonable attorneys” fees, und toke such aetion as is becessary to protect Lender's interest,

Any smounts disbursed by Lender pupmipst to this paragraph 7, with interest thereon, at the contraet rute, shall
become additional indebtedness of Borroverdsocured by this Mortgage. Unless Borrower and Lender ngree to
other teems of payment, such amaounts shall bepuynble upon notice from Lender to Borcower requesting pay ment
thereof, Nothing contained in this paragraph 7/ shs!trequire Lender wa incur uny expense or tke any action
hereunder.

B. lnspection, Lender may take or cause to be made ranonable entries upon and inspections of the Property,
provided that [ ender shall give Borrower nutice prioe tany such inspection specifying reasonable couse therefor
related to Lender’s interest in the Property.

%, Condemnation, The proceeds of any award or ¢laim foe damages, direct or consequential, in cunnection
with any condemnation or other taking of the Property, or peovthereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid (o Lender, suliectdo the terms of any mortguge, deed of
trust or other security agreement with a lien which has priority over this Jlortgage.

10. Borrower Not Released; Forbeurance iy Lendor Not a Weiver, iiszension of the time for puyment or
maodification of amortization of the sumyg secured by this Mortguge graated by Lender to sny successor in
interest of Borrower shall not aperate to release, it any manner, the liability 'of the original PBorrower and
lorrower's successors in interest. Lender shall not be required to commence procecdings sguinst such successor
or refuse to extend time for payment or otherwise modify amartization of the sumeaeiied by this Mortgage by
reasan of any demand made by the origingl Borrower and Borrower’s sugcessors in incerest, Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise affarded by applicaole law, shall not be a
waiver of or preclude the exeecise of uny such right or remedy.

(1. Successors and  Assigns Bound; Joint and Severa! Liability; Co-signers. ‘ihe covensnts und
sgreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
ussigns of fender and Borrawer, subject ta the provisions of paragraph 16 hereof, All covenants and sgreements
of Borrower shall be joint and several. Any Borrower wha cotsigns this Mortguge, but does not execute the Note,
{n) is cosigning this Mortgsge anly to mortguge, grant and convey thet Borrower's interest in the Property to
Lender under the terms of this Mortgage, (b) is not personslly linble on the Note or under this Mortgage, and {¢}
grees that Lender and any other Borrower hersunder may sgree to extend, modify, forbear, or make any other
sccommudations with regard to the terms of this Mortgage or the Note without thet Boreower's consent and
withaut releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except tor any notice required under applicable law to be given in another manner, (u) any notice
to Borrower provided for in this Mortgoge shall be given by delivering it or by mailing such notice by certified
mail addressed to Borrower at the Property Address or at such other address as Borrower muy deaignate by
notice te Lender as provided herein, and {b) any notice to Lender shall be given by vertified mail ta Lender's
address stated herein ar to such other sddress os Lender may designate by notice to Borrower as pravided herein,
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I3, Governing Law; Severability, The atate and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is locsted. The foreguing sentence shall not limit the applicability of
Vederat Iaw to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Morigage or the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Morigage and the Note are
declared to be aevernble. As used herein, "costs,” "expenses” and “asttorneys’ fees” include all suma to the extent
not prohibited by applicable law or limited herein,

14, Borrower's F.npy. Borrower shall be Turnished & conformed copy of the Note and of this Mortgege at the
time of execution or after recordation hereof,

I5. Rchabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan sgreement which Burrower enters into with Lender. Lender, ut
lender’s option, may require Borrower to execute and deliver to lender, in & form acceptable to Lender, an
sssignment of sny rights, cleims or defenses which Borrower may have against parties who supply labor,
materisls or serices in connection with improvements made to the Property.

16, Tranafer of the Property, If Borcawer sells or transfers ell or any part of the Property or an interest
therein, excluding (47 the crestion of a lien or encumbrance subordinete 1o this Mortgage, (h) a trunsfer by
devise, deacent, of by operation of law upon the death of a joint tenant, {¢) the grant of any feaschold interest of
three years or [ers not Coiteining an option to purchase, (d) the creation of a purchase money security interest
for household sppliances, (e)a sransfer 10 & relative resulting from the death of 8 Borrower, {I) a transfer where
the spouse or children of the Burrower hecome an owner of the property, (g) a transfer resuiting from a decree
of dissolution of marriage, legal sepreation agreement, or from an incidental property settiement agreement, by
which the spouse of the Borrower besomnes an owner of the property, (h) a transfer into an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a transfer of rights of occupancy in
the praperty, or (i) any other transfer cr disposition described in regulations prescrived by the Federal Home
loan Bank Board, Botrower shall cause t0 be submitted information required by Lender to evaluate the
transferee 05 if & new loun were being made (0 the reansleree, Borrawer will continue to be abligaed under the
Note and this Mortgege unless |ender releases Boriower in writing.

It [ender does not agree o such sale or tranafer, }.epdes may declare all of the sums secured by this Mortguge
to be immediately due and payable, If [.ender exercites such option ta sccelerate, Lender shall mail Borrower
notice of acceleration in sccordance with paragraph 12 hefeol, Such notice shall provide a period of not ess than
30 days from the date the notice is mailed or delivered witiip-which Borrower may pay the sums declared due.
It Borrower fails to pay auch auma prior to the expiration of eich period, Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragrapn 17 hereof.

NON-UNHFORM COVENANTS. Borrower and Lender further o venant end sgree as follows:

17. Acceleration; Remedies. Fxcept as provided in paragraph [6 hereof, upon Borrower's breach of
any covensnt or sgreement of Borrower in this Mortgage, includirg the covenants to psy when due
any sums secured by this Mortgage, Lender prior to scceleration 6ia)i give notice to Borrower as

rovided in parsgraph 12 hereof specifying: (1) the breach; (2) the action equired to cure such breach;

3) a date, not less than 10 days from the date the notice is mailed to Borrover, by which such breach
must be cured; and (4) thet failure to cure such breach on or before the ceie specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure By judicisl proceeding,
and sale of the Property. The notice shall further inform Borrower of the rigit 1o reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of 4 default or any
other defense of Borrower to acceleration snd foreclosure. {f the breach is not cured On or before the
date specified in the notice, Lender, at Lender's option, may declare all of the sums sccwved by this
Murtigage to be immedintely due and psyable without further demand and may fuoreclose this
Mortgsge by judicial proceeding. Lender shall be entitled 1o collect in such proceeding all expenses of
toreclosure, including, but not limited 1o, reasonable attorneys' fees and costs of documentary
evidence, abstracts and title reports,

18, Borrower's Right 1o Reinstate. Notwithstanding Lender's aceeleration of the sums by this Mortgage due
to Borrower's bresch, Borrower shall have the right to have any proceedings begun by lender to enforce this
Mortgage discontinued at sny time prior to entry of 4 judgment enforcing this Mortgage if: (a) Borrower pays
l.ender all sums which would be then due under this Mortgage and the Note had no acceleration uceurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage;
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{¢) Borrower pays ol reasonable expenses incurred by Lender in enforcing the covenats and agreements of
i, Borrower contained in this Mortgage, and in enforcing Lender's remedien sy provided in paragraph 17 hiereof,
,including, but nat himited to, reasonable attorneys’ fees: and (d) Borrawer takes such sction ws Leader may
ressonably require 1o nssure that the len of this Mortgage, §ender’s interest in the Property and Borrower™s
obligation ta pay the sums secured by this Mortgage shalt continve unimpaired. Upon such payment and cure
by Boreower, this Mortgage nnd the abligations secured hereby shall remain in full Torce and effect as if no
S secelerstion had occurred.

19, Assignment of Rents: Appointment of Receiver, As additionsl secority hereunder, Borrower hereby
asvigny to Lender the rents of the Praperty, provided thet Borrower shall, prior (o sceeleration under paragraph
7 hetenf, in abandonment of the Property, huve the right to colleet and retain such rents aa they become due and
payable, L'pon seceleration under pacegeaph 7 hereol or sbandonment of the Property, Lender shall be entitled to
have o receiver appoinited by a court tu entee upon, take possession of snd munuge the Property and to collect the
rents of the Peogarty inclixding those pust due. Al rents collected by the receiver shall be applied first 1o payment
of the costs ol management of the Property snd collection of rents, including, but not limited to, receiver's fees,
premiums on receirer’s bonds and rensonable uttoeneys’ Fees, nd then to the sums secured by tis Mortgage, The
receiver shall be Jiatinto necount only for those rents sctuaily received,

20. Rofewse. Upoi payaent of ) suma secured by this Mertgage, Lender shull release this Mortgage without
charge o Borrower, Horrovershall puy sl cost of recordntion, if any.

2), Waiver of Humestecd Borrower heteby waives all right of hamestend exemption in the Property under
state ar Pederal law,

IN WITNESS WHEREOF, Boreawer hay executed this Mortguye,

7»1//11& A/ /

WILLIAM M NEWBERRY

AT 28
/ Boreawer

T Borrower
STATEOPILLINGES,  CDOK S County s

L, JAMES B SE & Notary Public in and for waid county and siate, do hereby certify that

\ER
WILLIAM M NENBEHHY A BACHELOR,

personally Known to ‘me ta be the same persim{s] Whoke namefs) =~ s 7 T subacribed 1o TR Taregoting
insteument, uppeared before me this day in person, and seknowledged "t T he signed und
dulivered the said insteument as B hree oiuitary ety Tor the uses and

purposes therin set forth,

Given under my hond and official seul, this  qary  dayof  JUNE e

My Commission expires: c & Z /, y —2’{& %p
5/ W%tu O Piblic |

This instrument was pTEpared by

OFFICIAL SEAL

JAMES B. 82GER
NOTABY PUBLIC, STAYE OF ILLINGIS
MY CONNISSION EXPIRES ALG. 7, 2000

LESLIE.V.cuua;tsm_! ey

HOUSEHOLI IS ANCE CORPUR AT ION L

e e o) Gh£gt§‘|ﬁ$§% ;J“l?y.i‘.,_‘_,_-__h__.,- o

CHICAGO RIDGEL, 1L 60415
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ExHiger A (PAGE V)

v LOT 19 IN BLOCK 4 IN SNYDACKER'S SUBDIVRION OF THE WEST 1/2
QF THE NORTHWEST 174 OF THE NORIHEAST 174 OF SFCTION 17,
TOWNSHIP 38 NORTH . RANGE 14 EAST OF THE THIRD PRINCIPAL

L MERIDTAN, U EXCEPT BOULEVARD) (N COOK COUNTY ., LLLINGIS

PIN NUMHER (S 20-17-208-041-D0D00D

oo A 0000




