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This Assignmaent of Rents preared by:  ERIC AUGUSTYNIAK
908 S, STH AVENUE
MAYWQOD, IL 60163

ATSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 40, 1998, between CONTINENTAL COMMUNITY BANK AND
TRUST CO., whose sddress is 411 MADISON STREET, MAYWOOD, (L 80153 (referred to below as “Grantor");
and G.L. SERVICE, whose address le 411 MADISON STREET, MAYWOOD, IL 60153 (referred to below as
"Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigne, granta a continuing security interest In, and
gonveys 1o Lender ali of Grantor's right, titte, and Interest In ard t¢ the Rents from the following described
Property located in COOK County, State of lllinols:

LOT 2(EXCEPT THE EAST 14 FEET THEREOF) AND THE EAST. “2.£0 FEET OF LOT 3 IN MADISON
STREET WESTCHESTER “L" SUBDIVISION IN THE NORTHWESY 14 OF THE NORTHWEST 1/4 OF
SECTION 16, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE iAIRZ- PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS.

The Real Property or its sddress is commonly known as 3704 MADISON STREET, Ma' 'WOOD, IL 60183, The
Reul Proparty tax identification number {8 15-16-102-060,

DEFINITIONS. The following words shall have the following meanings when used in this Assipnment, Terms not
otherwise defined In this Assignmant shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All retergncos to dollar amounts shail mean amounts in lawful money of the United States of Amarica.

Assignment. The word "Assignment® means this Assignmant of Rents between Grantor and Lender, and
includes without limitation all assignments and security interast pravisions relating to the Rents.

Event of Default. The wards *Event of Default* mean and include without limitation any of the Events of
Default set forth below in the saction titled "Events of Defauit.”

Grantor. The ward "Qranior® means CONTINENTAL COMMUNITY BANK AND TRUST CO., Trustee under
that certain Trust Agreemant dated March 14, 1997 and known as TRUST # 10088,

Indebledness. The ward *Indebtedness® means all principal and Interest payabie under the Note and any
amounts expendad or advanced by Lender to discharge obligations of Grantar or expanses incurred by Lender
to anforce obligations of Grantor Under this Assignment, Yogether with Interast on such amounts as provided in
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this Assignment,

Lender. The word "Lender" means G.L. SERVICE, its successors and assigns.

Note. The word “Note” means the promissory note or credit agreement dated May 20, 1898, in the original
principal amount of $29,808.80 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,
The Interest rate on the Note is 14.500%. The Note Is payable in 180 monthly payments of $407.22.

Pro . The worgd “"Property" means the real proj , and all improvements thereon, described above in
the ex:%gnmam' section. property P
Real Pro ., The words "Real Property” mean the property, interasts and rights described above in the
Property Definition® section.

Aelsted Documents. The words “Related Documents” mean and include without limitation all promissory
notes, cradit ggreementa. loan agreements, environmental agreements, guaranties, security agreements,
mortgages useds of trust, and all other Instruments, agreemants and documents, whether now or hersafter
existing, ¢xsiited in connection with the Indebtedness.

Rents. The worr, "Rents” maans all rents, ravenues, income, issues, profits and proceeds from the Property,
whether due now o later, including without limitation all Rents from all ieases described on any exhibit

attached to this Ass.grrent,

THIS ASSIGNMENT I8 QIVE!: 70 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATION’ )F GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excejt ur otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts ssctred by this Assignment as they become due, and shall strictly
erform all of Grantor's obilgations under this 222ignment, Unless and until Lender exercises its right to collect
ha Rents as provided beicw and so long as there i= no default under this Assignment, Grantor may remain in
posaession and control of and operate and manage the Property and collect the Rents, provided that the granting
g; gg: eg nhé to coilcet the Rents shall not constitufe L=nzar's consent to the usa of cash collataral in a bankruptcy
RANTOR'S REPRESENTATIONS AND WARRANTIES /1’4 RESPECT TO THE RENTS. With respact to the
ents, Grantor rapresents and warrants to Lender that:
Ownership. Grantor 11 entitlad to raceive the Rents frae ard-clear of all rights, loans, llens, encumbrances,
and claims axcept as disclosed to and accepted by Lender in writiiy.
Ri%ht to Assign, Grantor has the tull right, power, and authoriiy 10 snter into this Assignment and to assign
and convey the Rents to Lender.
No Prior Assignment. Qrantor has not previously asaigned or conveyes tné Rents to any other person by any
Instrument now in force.
o Further Transfer. Grantor will not sell, assign, encumber, or otherwisa o'sposa of any of Grantor's rights
n the Rents except as provided In this Agresment.
LENDER'S RIGHT TO COLLECT RENTS, Lendar shall have the right at any time, .a~¢ gven though no default
shail have occurred under this Assignment, to collect and recelve the Rents. "For this Ju:pcse, Lender is hereby
given and granted the following rights, powers and authorlty:
Notice to Tenants. Lender may send notices to any and all tenants of the Property azvising them of this
Assignment and directing ail Rants to be paid directly to Lender or Landar's agent.
ﬁnhr the Pr:go . Lendar may enter upon and taka possession of the Property; demand, collect and receive
om the tenants Or from any other persons Hable tharefor, all of the Rents; institute and carry on all iegal
Procewlngl necessary for the protection of the Property, including such proceedings as may be necessary 0
tg:oggp%onvuslon of the Property; collact the Rents and remove any tenant or tanants or other parsons ffom
Maintain the Pro . Lender may antar upon the Pro to maintain the Pro and keep the same in
rapalr; to pay th c'gil thereof an‘é of all Eervlcee of gl‘ineymployeea, Including ?ﬁgi}' equlpmt. ang of all
continuing costs and expenses of malntalnin% tha Property in Rroper repalr and condition, and also to pay all
{ﬁelgio'p.e”n;.m.m and water utllities, and the premiuma on fire and other insurance etfected by Lender on
Compliance with Laws. Lender may do any and all things to axacute and comply with the laws of the State of
llinols and algo all other laws, rules, orders, ordinances and requirements of all other governmental agencies
atfecting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem approprlate.

Employ Agents, Lender may engage such agemt or agems as Lender may deem appropriate, either in
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} [ Idfea%%': name or in Grantor's nama, to rent and manage the Property, inciuding the collection and apptication

2 Other Acts. Lender may do all such other thInFs and acts with raspec gm the Property as Lender may deem
. - a%roprlate and may act exclusively and solsly (n the place and stead of Grantor and 10 have ali of the powers
teUh of Grantor for the purposes stated above.

'l
R ; 1 No Flo%ulremcn fo Agt. Lander shall not be rec,ulred to do any of the foregoing acts or things, and the fact
s that Lender shail have performed one or mors of the foregoing acts or things shall not require Lender to do
1.} any other apacitic act or thing.

t. -APPLICATION OF RENTS. All costs and exganses incurred by Laender in cannaction with the Property shall be for
U Grantor's account and Lender may pay such costs and exggnse? from the Rents. Lender, in its scle discration,
righall determine the application of any and ali Renis receiv DF t; however, any such Rants recelved by Lender
'Ywhich are not a?‘ Ilag to such costs and expenses shall be agpl to the Indebtedness. All expenditures made b
Lender under this Assignment and not reimbursed from the Rents ghall become a part of the indebtecnes
Sﬂﬁﬁﬁﬁxu'?‘é u‘pmltfi :‘ﬁaﬂgnment. and shall be payable on demand, with interest at tha Note rate from date of

FULL PERFCAMANCE. If Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imporec upon Grantor under this Assignment, the Note, and the Related Documants, Lender shall
exaCute ang deliver t) Grantor a sultable satisfaction of this Assignment and suitable statemants of termination of
any flnancing staterant on file evidencing Lender's ss(iurfw nterest In the Renis and the Property. Any
termination fee requircu 3y law shall be paid by Grantor, it parmitted by applicable law. |f, however, payment is
made by Grantor, whethat valuntarily or otherwise, or by guarantor aor by any third party, on the Indebledness and
thereattar Lender i forced tu remit'the amount of thal payment (a) to ‘Grantor's trustee in bankruptcy or to any
similar person under any fedaral or state bankruptcy law or law for the rellef of deb‘?rs. (b} by reason of any
judgment, decree or order or any.-court or administrative body having Jurisdiction over Lender or any of Lander'a
roperty, or gc) bY reason of aiy s<tlament or compromise of any claim made by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcament
of this Aaslgnmant and this Assignmer: inall continug to be effective or shall be reinstated, as the case may be,
notwithstanding any canceltation of thia Assignment or of any note or other Instrument or agreement aevidencin
the Indabtedness and the Property will ccatinue to secure the amount repaid or recovered to the same extent as
that amount naver had been orig nallY racelvec by Lender, and Grantor shall be bound by any judgment, decres,
order, settlement or compromisae relating to tiig ‘ndebledness or to this Assignment.

EXPENDITURES BY LENDER. It Grantor falls to cumnly with any provision of this Assignment, or if any action or
roceeding Is commenced that would materially iffect Lender's (nterests In the Propertx. Lendser on Grantor's
ehalf may, but shall not be required to, take any aciun that Lender deems apgroprlate. ny amount that Lander

expends in 8o doing will bear interest at the rate provicers for in the Note from the data incurred or paid by Lender

to the date of repaymant b, Grantor. All such expenses, a* Lander's option, will (a) be payable on demand, (b)

ba added to the balance of the Note and ba apportioned amonrg and be payable with any instaliment payments 0

become due during either (i) the tarm of any applicable [nsurdrce ;Iollctl or (ii) the rema ninq term of the Note, or

(ce be treated as a balloon payment which will be due and pa: qole al the Note's maturity, This Assignment also

will secure payment of these amounts. The rights provided for In ‘nis paragraph shall be In addition to any other

rights or any remadies 10 which Lender may be entitted on account ef the default. Any such action by Lender

?,23" not be canstruad as cuting the default 80 as to bar Lender frem any remady that it otherwisa would have

DEFAULT. Each of the following, at the optlon of Lender, shail constitute en svent of default ("Event ot Detault™)
under this Assignment:

Default on Indebtedness. Fallura of Grantor to make any paymant when tue ~ivthe indebtednass.

Complisnce Default. Failure of Grantor to comply with any other term, ouvlicat'on, covenant or condition
contained in this Assignment, the Note or in any of thie Related Documents.

False Statements. Any warranty, repressntation or statement made or furnished tc .ender by or on behalf of
Grantor under thig Assignment, the Note of the Related Documents s faise or misinading In any material
respact, either now of at the time mada or furnighed.

Defective CQItat7rullzauon. This Assignment or any of the Relaled Documents ceases o be In tull force and
etact (Including failure of any collateral documents o create a valid and perfected sacurity interest or lien) at
any time and for any reason.

Other Datauits. Failure of Grantor to comply with any term, obligation, covenant, or condltion contained in any
other agreemant betwean Grantor and Lender.

Inuolvonfg. The diss Itétfon or termination of the Trust, the insolvency of Grantor, the appointment of &
raceiver for any part of Grantor's Progeny. any assignment lor the benaflt of credltors, any tyBe of craditor
g?;:?grt. or the commencement of any proceeding under any bankruptcy or insolvency laws by or against

Foreciosurs, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self=help, repossession or any other method, by any creditor of Grantor or by any governmental
aPency against any of the Property. However, this subsection shall not a pl% In the event of a good faith
dispute by Grantor as to the vaildity or reasonableness of the claim which 18 the basls of the foreclosure or
forefeiture roceedln%. provided that Grantor gives Lender written notice of such claim and turnishes reserves
or a surety bond for the claim satistactory to Lender.

Eventa Aftecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any ¢! the
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doemed o be maditiad to be within the Iimits of entorceabm!y or validity; howevar, if th? offendin Gprovlslon
cannol be so modified, it shall ba stricken and all other provisions of this Assignment in all other m% cte shall
remain valid and enforceabls.

Successors and Anism. Subject to the limitations stated in this Auslﬂ?ment on transfer of Grantor's
interest, this Assignme , %hnll be binding upon and inyre 1o the benalit of %pamel. thair successors and
assigns. If ownership of thg Propgrty becomes vested in & person othar than Qrantor, Lendsr, without notice
to rwor. may deal with Grantor's lucca?sors wlg refarence 1o this Assignment and th? indebtedness by
wa othor?agrg?:g or gxtension without releasing Qrantor from the cbligations of this Assignmant or labitity
under the Indobtedness.

Time Is of the Easence. Time is of the assance in the purformance of this Assignment.

Walver of Homeatead Exuleion. Qrantor haereby releases and walvos all rlghtl and benelits of the
homastead exemptian laws of the State of Winois &s to all indebtedness secured by this Assignment.

Walvers apd Consents. Lander ahall not be desmed to have walved any rights undehthlg Asaignment (or
under the e'ated Documents) unless such walver is in writing and signed by Lender. No delay or omission
on the part <(. Lender in exercising any right shall operate as & walver of such right or any ?her right. A
waiver Dy any parly ot a provision of this Assignment shall not constitute a walver of or prejudice the panx)l
flght otherwise te demand strict compliance with that rgvlslon or any other provision, N? rior waiver ’z
Lendar, nor any sourse of dealing betwoen Lander and Grantor, shall constitule a walver of dny ol Lender
rights or any of Giaiior's obHPatiunu as to any future transaclions. Whenever consent by Lender ls required
in thiy Asslgnment. the-granting of such conent by Lander in any instance shall not constitute continuing
consent to subsaquent insances wherg such consant Is requirad.

QRANTOR'S LIABILITY This Assignment [s executed by Grantor, not parsonally but as Trustge as provided above
in the exercise of the powaer ans g Authorily conferrad uPon and vested in it as such Tfusia? {(and Grantor
thereby warrants thal it possessce Wit power and autharily to execute this Instrument), and It is ex?cesuiy
understood and agreed that nothing In *!s Assignmant or in the Note shall be consirued as creating any liabllity
on the part of Granlor personally Lo pay the Note or any Interast that may accrue thereon, Or any other
indablednass under this Assignment, S; ‘o perlorm any covenant either exprass or implied contained in this
Assignment, all such liability, it any, beiio exoressly waived by Lender and by evary person now or hersafter
claiming any right ot security under this Assigr.nznt, and that 8o far as Grantor and Its successors p?r?onally At
concerned, the legal holder or holdars of the Nis and the owner or owners o! any Indebtedness shall look solely
to the Proparty for the payment of the Note and Inaabtedness, by the onforcamant of the lien created by this
Asaignrtnenl in the manner provided in the Note ahd berein or by action to enforce tha personal liabliity of any
guarantot,

CONTINENTAL COMMUNITY BANK ANO TRUST CO, ACY.NOWLEDGES IT HAS READ ALL THE PROVISIONS
OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT 4S TRUSTEE AS PROVIDED ABOVE, HAS CAUSED
THIS ASSIGNMENT TO BE SIGNED BY ITS OULY AUTHOR:21:D OFFICERS AND ITS CORPORATE SEAL TO
BE HEREUNTO AFFIXED.

GRANTOR: .~

RN

G4V AUGUSTYN, VIC

By: U
GAIL NELSON, ASST- SECAETARY
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% CORPORATE ACKNOWLEDGMENT
‘ ‘J%mrg OF [llinoty )
T L
; L COUNTY OF__ Suuk )
.
a1 On this 3th day of June ., 19 98 | Dbefora me, the undersigned Notary Public, personally

't appeared DAVE AUGUSTYN VICE PRESln!NT. and GAIL NELSON, ASST. SECRETARY of CONTINENTAL
COMMUNITY BANK AND TRUST CO,, and known 1o ma 10 ba authorized agants of the corparation that execuled
the Assignment 2! Rents and acknowledged the Assignment to be tha free and voluntary act and deed of the
carporation, by avinority of its Bylaws or by resclution of its board of directors, for the uses and purposes thergin
montioned, and ¢n .Ath stated that they are authorized to exacute this Assignment and in fact exacuted the
Assignmant on bohg!? ri-the corporatlon

BV,S,}’L‘-\J* Vol \g"\‘ ( Residing al

Notary Public in and tor the Siale af

My commission expires

ey
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