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MORTGAGE

FHIS MORTGAGE ¢"Security Instrinesc™ is givenon JUNE 4, 1998 CThe mortgagor is
PHILLIP & FERENATL, A BACHEKELOR

CBoreower™). This Security Instrumend is given 1o
SERVE CORPS MORTGAGE CORE, A SURBSIOFARY OF ST. PAUL FEDERAL BANK FOR SAVINCS

which is organized amd existing under the s of - THE STATE OF [LLINOIS , and whose
mldress iy 1804 NORTH NAPER BOULEVARD, SUITESLC0
NAPERVILLE, [LLINOIS 6£0563 Clender”y, Borrower awes Lender the principal sum of

ONE HUNDRED THOUSAND AND 00/100

Pallis (UK. $ 100,000.00 ).
Thiv debt is evidenced by Borrowee's note dited the same date as this Seour ". Mstrument CNote™), which provides for
monthly pavieiis, with the falt debl, iF nol paid eatlier, due and payable on JULT 21, 2028
Thix Security Instrument secures (o Lenders G e repayment of the debt evidenced by the Mote, with interess, and all rcncwah
extensions and moditivations o) the Note; (by the payrient of ) other sums, with interes, advanced under paragraph 7 w
protect the seeupty of his Secunity listement: and (©) the performance of Borrower's covenapta and agreeiiichts under this
Seeurity fnstrument ad the Note. For this purpose, Borrower does hereby mostpage, grant and comvey 1o Letder the foffuwitg
deseribed property tocated iy COOK County, Hlinois:
THE FEAST 15.0 FEREET OF LOT 16 AND L7 (BXCEDPT THE HAST 10.0 FebT THEREOF)
IN CGOLE VIEW SUBDIVISION LN THE NORTH L/2 OF THE SOUTHEAST 1/4 OF 'THE
SECTION 31, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MER(DIAN, IN COOK COUNTY, [LLINOLS,

Ld-31-413-035

Parcel 1D #:
which has the sddeess ol 29 W, OOLEVIEW , NORTHLAKE PSteeer, Cuyl,
iy 50164 (i Codef ' Property Addees™ s

ILLINGIS -Singlu Fartnly-ENMA/FHLMC UNIFORM
INSTAUMENT Form 1014 9/B0

0,,“"";‘“ om Amended 8/96
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TOGETHER WITH all the improvements sow or herelter erected on the property, apd ) casements, appurienanees, ad
fictures v or hereafier @ part of the property. Al replacements and additions shall also be covered by this Security
lnstraent. Al of the Toregain,, is refermed w in this Security nstrument as the "Property.”

HORROWER COVENANTS thit Burrower is lawtully seised of the estate hereby conveyed snd has the right 1 mortgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrinees of record, Bartower warrns
andt will defend generally the title to the Property against afl claims and deuands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenants for mational use and non-upiform covenams with limited
variations hy furisdiction 1o constiute a uiiiforns security instroment covering reat projrerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principul and Intevest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evideneed by the Note and any prepaywent and late charges due mder the Note.

2. Funds for Tuxes mnd Insurance. Subject w applicable law or @ g written waiver by Lender, Borrower shall pay 1o
Lender an the davananthly payments are due under the Note, until the Note is paid in full, & sum (C"Funds™) for: (@ yearly taxes
and assessments whickanay atain priotity over this Security Instrument as i fienon the Property; (b) yearly teaschold paymemts
or ground rents on e Property, i any; (0 yearly hazaed or property insurance premiams; (dy yearly flood insurance premiums,
if any: (o) yeardy mortgege insarance premivns, iU any: and (0 any sums pavable by Borrower to Lender, in accordanee with
the provisions of paragraph @i liew of the payment of mortgage insurance premiums. These jtems are called "Escrow Jlems.”
Lender may, af any time, cobectsud hotd Funds in an amoutt aut to exeeed the maximam amount a lender for a federally
related mortgage loan may requin, Yot Borrower's escrow account under the tederal Real Estate Settlement Procedures Act ol
P74 as amended from time 1o time, YOUS.CL Section 2601 e seq (C"RESPA™), unless another faw thin applies 10 the Funds
sets o desser amount. 1f so, Lender tiny 7 at any tme, colfeet and hold Funds in an amount not o exceed the lesser amount,
Lender may estimate the amount of Funds gueon the basis of cureent data and reasonable estimates of expenditures of future
Escrow fems or otherwise in accordance witiaeplicable law.

The Funds shalt be held in an institutics ehose deposits are insured by a federal agency, instrumentality, or entity
(nchnding Lender, if Lender s such an instintionoedn any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow Jtems. Lender may not chirge Borrower for hokdingand applyiog the Fuads, annually analyzing the escrow account, or
vertlying the Escrow lems, unless Lender pays Barrowel inferest og the Funds aud applicable Taw permits Lender 1o make such
4 charge. However, Lender nay require Borrower to pay aone titme charge for an independent real estile tax reporting service
used by Lender in connection with this loan, unless applicedles law provides otherwise, Unless an agreement s made or
applicable Eaw requires interest 10 be paid, Letder shall not be reqaized w pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, fowever, thag interese el be paid on the Fuids, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits-and debits 10 the Funds and the purpose for which ench
debit to the Funds was made, The Funds are pledged as additional security “or ailsuims seeured by tis Security Instrawent.

If the Funds hekd by Lender exceed the amoutts permitted w0 he held byapadicable law, Lender shiall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. J§ s amount of the Tunds held by Lender aany
time is not sutlicient o pay the Escrow ltems when due, Lender inay se notify Borrdiverin writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower shidl make up the deficiency in no more than
twelve monthly payments, at Lendet's sole discretion.

Upon payment in full of all sums seeured by this Sceurity Instrument, Lender shalinearatly refund (o Burrower any
Funds held by Lender. 16, under paragraph 21, Lender shall acyuire or sell the Property, Lender, prior to the acquisition or safe
of the Property, shalt apply any Funds held by Cender at the time o acquisibon or sale as a credit agiinst the sums secured by
1his Security Instrument.

3, Applicution of Puyments, Unless applicabie taw provides oerwise. all payments received by Lender under paragraplis
Iand 2 shall be applied: fiest, to any prepayment clirges due under the Note: second, (o amounts payabie under paragraph 2;
third, to interest due; fourth, to pringipal due; and last, to any late charges due under the Note.

4. Churges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may altain priority over this Security Instrument, and leasehold payments or ground rems, i any. Borrower siadl pay
these abligations i the mannee provided in parageaph 2, or i po) paid inthat manner, Borrower shal) pay them on time directly
to the person owed payment. Borrower shidl promptly furnish 10 Lender all notices of amoums 1o be paid under this paragraph.
If Borcower makes these payments directly, Boerower shall prompily furnish o Lender receipts evidencing the payments.

Rorruwer shall prompily discharge any lien which fas priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the abligation secured by the lien in a manner acceptable 1o Lender; () comtests in good Guith the lien
by, or defends against enforcement of the tien in, Jegal procecdings which in the Lender's opinion operate to prevent the
enfurcement of the lien; or (©) seeures trom the holder of the Ben an agreement satistactory to Lender subordinmting the lien to
this Security Instnament. IV Lender deterines that any part of the Property is subject 10 i lien which may atiain ptiority over
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thts Security lnstraenent, Lender may give Burrower i notive idemilying the lien. Borrower shall sitisty the lien or take one or

P RRA DS e actions set forth above within 10 days of the giving of notice.

8. Hazard or Property lnsurance, Borrower shali keep the nuproveents now existing or herealier erected on the
Property insured against foss by fire, hazacds ineladed within the teem “exiended coverage”™ and any other hazards, fncluding
foads ar Hoodig, Tor which Lender requires insarance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance varrier providing the insurance shadt be cinsen by Borrower subject to Lendet”s approval
which shadl sot be unreasonably withheld, IF Hoeeower Tarks 1o maintain coverage deseribed above, Lender may, at Lender's
wption, obtain coverage to protecy Lender’s rights inthe Property inaccordance with paragraph 7.

AN insarance policies and renewals shall be acceptable wo Vender and stiall inctude a standird tiorigage clause. Lender
shall have the right to Told the policies and renewals. € Leader reqeires, Borrower shall prompily give o Lender all receipts of
paid premiums sl eenewal notices. I the event ot loss, Borrower shall give prompt nolive W the insueance carrier and Lendet,
Lender may make prout of loss 11 nol mide promptly by Borrower.

Unless Lendet sl Borrower otherwise ageee in writing, insuranice grroceeds sl be applivd 10 restoration or sepair of (he
Property dimaged., 11 s restoration o reprie i cconomically Teasible and Lender's security is nob lessened. 1 the restortion or
repuir is ot cconomigally feasthle or Fender's securny would be lessened, the insuranee proceeds shinll be applied to the sums
secured by this Security anstrument, whether or not then due. with any excess piid o0 Borrower, 18 Borrower abandons the
Properly, or does not answeasithin 30 days a nottee from Lender that the insuranee carrier has offered to settle a claim, then
Lender may collect the insurasce prweeds. Lender may use the proceeds to repair ar restore the Property o (o pay sun
seeured by this Security lnstrument schether or not then due. The 30-day peciod wiil begin when the natice is given.

Undess Lender and Borrower orieswise agree in writing, any application of progeeds to principal shall not extend or
postpone the due date af the monthly pryments referred toin paragraphs 1 and 2 or change the amount of the piyments. If
wider paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dinage to the Property prioe to the acguisitiss sall pass 10 Lender to the extent of the sums secured by (his Secutity Instnunent
imtnediately prior to the avquisition,

6, Occupancy, Prexervution, Maintemmce wid “eotection of the Property; Borrower's Loat Application; Lewseholdy,
florrower shall oceupy, establish, and use the Property ax Racrower's principal residence within sixty days after the execution of
this Security Instruent ad shafi continue w occupy the Property as Borrower’s principal resicence for at least one year alier
the dite of occupaney, unless Lender otherwise agrees in wittizg, which consent shall not be unreasonably withheld, or uniess
exlenuating circumstanees exist which are beyond Borrower'S_sontrol, Barrawer shafl not destroy, dantage or impair the
Property, allow the Property to detetiorate, or commit waste it the Property. Borrower shadl be in defauh if any forteiture
action ar proceeding, whether civil or criminal, is began that in Leides'e good faith judgment could resull in forfeilure of the
Property or otherwise materially impaie the lien created by this Security Instouinent or Lender's security interest. Horrawer may
cure such i default and reinstate. as provided in paragraph 18, by causing e acrion or proceeding 1o be dismissed with i ruling
that, i Lender's good faith detertmination, prechudes forfeiture of the Borroveer's intetest in the Property or other material
impaiement of the lien createsd by this Security Instrument or Lemder's seeurity dnteiest. Rorrower shail also be in default if
Borrawer, during the loan applicalion process, gave materially false or insccarite intdemation or statements o Lemder (or faited
to provide Lender with any materiat information) in connection with the loan evidenced by the Note, including, but not limited
to, fepresentations concerning Bortower's oceupiney of the Property as a principal residency. 11 his Security Instruitent is on a
teasehold, Borrower shalt comply with all the provisions of the Tease. (1 Borrower acquines iee title 10 the Propeny, the
Teaschiold and the tee titie shafl not merge unfess Leuder agrees (o the merger in writing.

7. Pratection of Lender's Rights in the Property, 11 Borrower faits to perfort the covenants ina agreements contained in
this Security Instrument, of there is it legal proceediog that may significamtly affect Lendec's rights ia e Property (such as i
proceeding in bankruptey, probate, for condemnation or foeteiture or to enforce Faws or reguliations), then Lender iy do and
pav for whatever is necessary o proteet the vabue of the Property anid Lendet's rights in the Propenty. Lender's actions may
inciude paying any sums secured by a lien which has priority over this Secunty Insteument, appearing it court, paying
teasunable altorneys® tees and entering on the Praperty to make repiirs. Although Lender may take action under this paragraph
7, Lender dogs not have o do so,

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuted by thiis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these unoumis shall bear interest from the
date of disbursement at the Note rate and shall be payatae, with interest, upon notice from Lender (o Borrower requesting
payment.

8. Mortgage Insurance, i Lender required mongage insuranee as a condition of making the toan secured by this Security
Instrument, Borrower shall pay the premiums required to maintsin the martgage insurmee in effect. [f, for any reason, the
morgage insurance coverage required by Lender lapses or ceases o be in eftect, Borrower shall pay the premiums required 1o
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obtain coverage substantially equivalent o the morgage insurance previousiy i effeet, al a cost substantially equivadent to the
cost 1o Horrower of the maripage insurinice previously in eflect, trom an alternate mortgage insurer approved fy Lender. If
substantially equavalent mortgage insurance coverage is not avalable, Borrawer shidl pay to Lemder cach month a sam equal 1o
ote-twellith of the yearly mort tage insuratice premium being pais by Borrower when the insurance coverage fapsed or ceased 1o
b o etfect. Lender will accept, wse and retain these paymems as o loss peservein Tiew ol mortgage insurance. Loss reserve
payments imay o longer be regquired., at the option of Lender, i mortgage insurianee coverage (in e amount and for the period
that Lender requiresy provided by an fnsarer approved by Lender again becomes available and ix obtained. Borrower shall pay
the prenuums regquired o maintan mortgage nsurnee in effeet, or o provide a loss reserve, until the requirement for mortgage
insurance ends i accordanee with any written agreement between Barrower asd Lender or applicable faw.

9. Inspectinn, Lender or it agent may enke reasotable entries upon and Jspections of the Propeny. Lender shall give
Borrower notice it the tiine of or priog (o inspection specitying reasonable cause tor the inspection,

1. Condempation, The proceeds of any award or ¢laim for datages, direct or consequential, in contection with any
codenination or oteer akimg of any gart of the Property, or tar conveyvaiee it licu of comdemnation, are hereby assigned al
shall he pirid 1o Lendicr.

I the event of Wil taking of the Property, the proveeds shadl be applicd o the sams secured by this Security Instrmnent,
whether or not then due avith any exeess paid to Borrower. in idw event of o partiad taking of the Propeny in which the fair
tharket value of the Properoimmedintely before e taking is egual o or grester thim the amount of i suims secured by this
Seeurity Instrunment immediarely tedore the aking, unless Borrower aid Lender otherwise agree in writing, the sums secured by
thie Security Instrument shial! he redyced by the amount of the procegds muitiplied by the foHowing fraction: (a) the 1o
amount of the sums secured immediate!y betore the wking, divided by (v the Gair market vatue of the Proprenty inanediately
betore the mking. Any baliange shall be/eid w0 Bortower. In the event of a partial aking of the Property in which the fair
ttnieket value of the Property immedyately berore the taking is Jess than the amount of the sums secured itooiedisiely before e
taking, unless Horrower andd Lender otherwise agree in writing or unless applicable law otherwise provides, the procecids shall
be applicd to the sutny secured by thix Secutity fastesment whether ar nol the swms are then dug,

IE the Property is abandoned by Borrower, ordddrter notice by Lender o Borrower that the condemnor offers (o miake ad
wered o seide wochiim for damages, Borrower fails fo rextond to Lender within 30 days after the date the notice is given,
Cender is authorized to collect aind appdy e proceeds, ab (s oplion, either o restoration or repair of the Property or o the sums
secured by thas Secunty instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in weatingd ey application of proceeds o pringipal shatl not extend or
postponie the due date of the monthiy payments refereed 10 in paragzaphis b and 2 or change the amount of such payments,

11, Borrower Not Released: Forbearunee By Lender Not o Walier, Extension of the time for payment or modification
of anortization of tie sutits secuted By thie Sectirity Instrument grantéG by Lesder 1o any suceessor ininterest of Borrower shall
g operate o release the lability of the original Boreower or Borrowver's siceessors i intecest. Lender shail not be required 1o
COMMICCE progecdings ataingt any suceessor i interest or refuse to etend ot paytent or otberwise modily amortization
of the sums secured by thiy Security Instrument by ceason of any demand mads By the originad Borrower or Borrower's
siceessors i interest. Any turheatanee by Lender in exercising any right or remedy shall not be o waldver of or preclude the
exercise of uny right or remedy .

12, Successors ned Assigns Bound: Joint and Several Linbiity; Co-sigbers, The covenams amd agrecinents of his
Security Instraumient shall bind and benetit the successors and assigns of Lender and Boregwse Gubieet to the provisions of
paragraph 17, Boreowet's covenatts and agreements shall be joint and several. Any Borrowe:” swho co-signy this Security
Instrument but does not exevute the Note: G I8 co-signing this Security findrnment ondy 1o mortgage. grant i convey thig
Borrawer's interest in the Property wider the terms of this Security Insteuntent; (b i not personally ehidzaed 1o pay the sums
secured by this Security Instrwment; and (o3 agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any reeommedations wath regard to the tenms of this Security Instewment or the Note without thut Borrower's consent.

LA, Lown Charges. 1F the Toan secured by this Security Tustrument is subject o o liw which sets maxdmun loan clturges,
and that Baw s Dinally dnterpreted so that the intetest ot other Toan charges collected of to he collected in connection with the
tan exeeed the pereetted Topits, e o any such loan charge shail be reduced by the aount necessary to reduce the charge
to the permitted Himit and () any sumy already collecied from Borrower which exceeded permitied Timits will be refunded 10
Boreower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by muking a direet
payment (o Borrower. I oa refutd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

4. Notlees, Any notice to Burrower provided for in this Security Instrument shall be given by defivering it or by tailing
it by Tiest class mail unless applivable law regaires use of another tethod. The notive shall be directed to the Property Adudress
ar any ather ackdress Borrower designates by notice o Lender. Any nolice 10 Lender shadl be given by Arst class mail to

¥ihy
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Lender's address stated herein or any other address Tender designates by notice 10 Borrower. Any notice provided for in this

bty Instrument shall be deemed to hive been given 1o Borrower or Lender when given as provided in this parigrapls.

‘ 1. Governing Law: Severability. This Security instrumient shall be governed by federal Taw and the Taw of the
jurisdiction m which the Property is locited. In the event thit any provision or chise of this Security Insirument ot the Nowe
contticts wath apphcable law, such conflict shall not atteet other provisions of this Securily Instrament or the Note which can be

© givent effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

to be severable,

16, Borrower's Copy. Botrower shall he given one conformed copy of the Noe amd of this Seeurity lustrument.

17, ‘Fransfer of the Propevty or a Beneficial Intevest in Borcowee, 1 all or any pant of the Property or any interest in it
is sold or transterred (oF i1 a beneficial interest in Boreower is sold or transterred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at ils option, require immediate payment in full of all sums seeured by this
Security Wnstrument. Howevet, this option shall not be exercised by ender i exercise is probibited by federal law us of the date
of ttis Security Insownent,

I Lender exercees this option, Lender shall give Borrower nutice of aceeleration. The totice shall provide @ period of not
fess than 30 days T the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
Seeuricy Instrament. 1 Poroower fails to paty these sums prior w the expiration of this period, Lender may invoke iy remedies
permitted by this Secunity tathument withowt further notice or demand an Botrower,

18, Borrower's Right <o Refnstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrament discontinued at any tinwe prior to the carlier of: 0§ days (or such other period as
applicable faw may specily for reinpaiment) before sile of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b entry of & judzment endoreing this Sceurity lstrament. Those conditions are that Borrower: (4) pays
Lender all sums which then would be due vsder this Sceurity (nstrumetit and the Note as 3 no aceeleration had occurred; (h)
cures aty definlt of any other covenants oregrzements: (©) pays all expenses neurred in enforcing this Security Instrament,
inctuding, but not limited 1o, reasonable attorneya’oes; and (4) takes suct action as Lender may reasonably require to assare
that the lien of this Security Instrument, Lemder's sigha in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Upee reinstaternent by Borrower, this: Security  Instrument and - the
obligations secured hereby shall remiun fully effective asfif no acceleratian had vcearsed. Huwever, this right (o reinstate shatl
ot apply in 1he ease of acceleration under paragraph 17,

19, Sule of Note; Chunge of Loun Servicer, The Not or a partia! iderest in the Note (together with this Security
Instrumment) may be sold one or mote times without prior nouce w-Sorcawer. A sale may result in o change in the entity nown
ax the "Loan Servicer™) that cottects monthly payments due under theavgte and ihis Security Instrament. There also may be one
or more changes of the Loan Servicer unrelated 1o o sale of the Note. fhere i change of the Loan Servicer, Borrower will be
given written notice of the chiange By accorcinge with paragraph 14 above ard applicable law. The notice will stie the name and
address of the new Loan Servicer and the address 1w which payments should Secmade. The notice will also contain any other
rformation required by apphicable Jaw.

20. Hiamrdous Substanees, Botrower shall not cause or permil the presence; ases disposal, storiage, of release of any
Hazardous Substances on or in the Broperty. Borrower shall not do, nor allow anyorgtelse 10 de, anything affecting the
Property that is in viokation of any Enviconmental Law. The preceding two sentences shill sovapply to e presence, use, or
stotage on the Property of smadl quantities of Hazardous Substances thar are generally recopuizedaa be appropriate 1o nornid
residentin) usex and to maintenanee of the Property,

Borrower shall prompily give Lender wrilten natice of any investigaion, claim, demand, lawsait or other action by uny
povernmental or regulatory igeney or private party invelving the Property and any Hazardous Substie: @ Environmental Liw
of which Borrower has actund knowledge 15 orrower teaens, or s potified by any governmental or regulstory authority, i
any removal or other remedwtion of any Hazardous Substance aftecting the Propety is necessary, Bortower shill prompely ke
all nevessary remedial actions in aecordance witly Environtmenttal Ly,

As voed in this paragraph 20, “Hazaedous Substanees” e those substanees detined as toxie or hinzardous substances by
Environmental Law and the Tollowing substnees:  gisotine, kerosene, other flammable or wxiv petroleum products, togic
pesticides and herbicides, volatile solvents, nierinds contiitiag ashestos or formaldenyde, and radioactive materinls. As used in
thix paragraph 20, "Eovironmental Law® means federad Jaws atd laws of the jurisdiction where the Property i Tocated thit
relate 1o health, safety or environmeital protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as Tollows:
21, Accelerwtion; Remedles, Lender shull give notice to Borrawer prlor to sccelerution following Borrower's breweh
af uny covemant or ugreement in this Securbty Instegment (ait not prior to neederution under parageaph 17 unless

N
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appheable law provides otheewise). Fhe notice shali specify: ) the defunlts ) the actlon requived 1o cure the defuult;
fey w thute, ot fess than 30 duyy From the date the notice & giver to Borrower, by which the defiult must be cured; and
() that fullnre to cure the default on or before the date speeifled In the notice muy result In accelerution of the vums
secured by this Security Tnsteument, foreclosare by judicinl proceeding wnd sale of the Property. The notice shalf foether
. inform Horvawer of the vight to reinstate wfter acceleeation und the right to assert in the foreelosure procevding the
~nunsexistenice of a default or any other defebse of Borrower to weceleration wnd forectosare. 1F the defualt bs not cored on
“or hetare the date speclfied in the notlee, Leader, at #y option, may require intrediate pryment iy full of ul) siums
secured by this Securlty Instrument without further demand und mug Corvclose this Securbly Tnstromient by Judicinl
proceeding. Lender shull be entitled to collect wil expenses fncurreed fn pursaing the romedies provided in this puragraph
24, Includiag, but not lmited to, reasonabie witorneys’ Fees sand costs of e evidence,
22, Retewse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without chrarge to Borrower, Horrower shall pay any reconlation costs.
23, Waiver of tlomestewd, Barrower waives all right of homestead exemprion in the Property,

24, Riders to 1ak Securily Lastrument, U one or tiore riders are executed 0y Borrower utd cecorded togeshes with tis
Seeurity Instrument, the cavenants and agreetments of cach such rider shail be incarporated into and shall amend and supplement
the covenants and agreementwb this Security Instrament as i1 the riderts) were a pant of this Security Instrumens,

I¢ huk applicabie boxjes))
Ol Adpstuble Rate Rider L JCondominium Rider (%14 F amily Rider
L | Graduated Payment Rider [ | Phaned Unit Development Rider — { | Biweekly Payment Rider
U] Balloon Rider l Rate Improvement Rider LI Second Home Rider
(.1 va Rider i) Otheris) {specify]

BY SIGNING BELOW, Borrower accepts and ageces (o the terms and covemants contained in this Security Instruament i

in any rider(s) executed by Borrower and recorded with'it. y
Wilnesses: ' Ay
b (7 / S M s
PPILLIP S. FPRENZ[ - florrowe
. . (Seali
- Batrower
- SAseal) L e e (8D
Barrower Borroawer
STATE OF ILNols,  Took [ ([ County ss:
8 (“\ { L \,\{,(ﬂ "MJue J.0 d . & Notiry Pabliv wand for said counyand stale do hereby certify
thae U - Y

PHILLIP 8. FPERENZI, A BACHEILOR

, persopally known (o me o be the same personds) whose nime(s)

subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE/SHE
signed and delivered the said instrument as HIS/HER free and voluntary act, Tor (he uses and purposes therein set forth.
Given under my fand and olficial seal, this q day ol Dy . / (( (f '
My Comnission Expires: L xS IARY R Y.VL/')) &P{ } y‘—/
"OFFICTAL SEAL"  Nutgy Public
KiM RAPPE
Noldry Pubic, Sigle of | ~g'g
My Crmmag on :;n m; n\.', 274
A LTRTYN AR ’9"‘0’0""&

Form 3014 /90
@m-BR(ILI LGUK) Pager & ot § DI 1094
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-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER s e this 411 day of  JUNE , 1998 L and i
incorparated into amd shatl be deemed to imerd and supplement the Mortgage, Deed of Tust or Security Deed
(the “Security hstrument™) of the swne date given by the undersigned tthe “Borrower") (o secure Barrower's
Nute te

SERVE COREPS MORTGAGE COREP, A SUBSIDIARY OF ST. PAUL FEDERAL BANK FOR SAV

Ul “Lemler™)
of the sizaedate ad covering the Property deseribed i the Security Tnstroment s logied at:
124 W, GOLFVIEW, NORTHLAKE, ILLINSIS 60164

ropeiny Addaess)

14 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Boreower and Lender festher covenant und agree as tullows:

A, ADDITIONAL PROPURTY SUBJECT TO THE SECURITY INSFRUMENT,  [n addition to
the Property desctibed in e Security listeanent, the following items are added 1o the Property description, and
shatl also constiture the Property cavered by # Seeurity Instramnent; building materials, appliannces and gods
of every nature whatsoever now or hereatter izated i, on, or used, ot intended 1o be used in connection with
the Property, including, but not limited o, those r the purposes of supplying or distribating heatiog, cooling,
electrivity, gas, water, air al light, fire prevention an extinguishing apparatus, security and iccess contrul
apparatus, plumbing, bath by, water heaters, water cioaets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, deyers, awnings, storm windows, storinaires, screens, blinds, shudes, curtaing and curtain
rodds, antached mirroes, cabinets, panelling and atlached fose coverings now or herealter attiched to the
Property. all ot which, including replacements and additions theteto, shall be deemed to be amd remiain a part of
the Property covered by the Security Instruinent. Al of the foregoing opsther with the Propetty described in
the Security Instrument (or the leaschold esiate if the Security Instrumeatcis on g leasehold) are referred 1o in
this L Emmly Rider and the Security Instrument as the “Property™.

B, USE OF PROPERTY; COMPLIANCE WUTH LAW. Borrower sha!l'not seek, agree 1o or make
a change in the use of the Praperty or its soning classification, unless Lender bas sgrogd in writing o the
change. Borrawer shall comply with all taws, ordinances, regulations aul requirements/gfuny governmental
budy applicable to 1he Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall notatlow any lien
tnferior to the Security Instrunent w0 be perlected against the Property without Lender’s prior written
perntission,

1. RENT LOSS INSURANCE. Borrower shall maintain insutance against rent loss in addition 1o the
other hazards for which insuranee is required by Umiform Covenant 5.

E. "RORROWER'S RIGIHT TO REINSTATE" DELETED, Uniform Covenant 18 iy deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the
first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All
remaining covenants ammk agreements set forth in Unitorm Coversant 6 shall remain in effect.

MULTINTATE 1.4 FAMILY RIDER . Funnle MaerFreddie Mac Udforns fistrament
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G ASSIGNMENT OF LEASES, Upon Lender’s request, Burcower st assign to Lender all feases
of the Property and all secarity deposits made in connection with feases of (he Property . Upon the assigniment,
Lender shall have the right o madily, extend or weminate the existing leases and o execute new leases,
Lender's sole diseretion. As used in this patagraph G, the word “fease” shadl mean “sublease™ i the Security
[nstrament is on i lsehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absoJutely and uncomditionally assigus and transfers o FLender al the rents and revenues ("Rents™) of
the Property, regardiess of to whom the Rents of the Property are payable.  Borrower authurizes Lender or
Lender's agemts Lo coflect the Rents, and agrees thid cachn tenant of the Property shall pay the Rents 1o Lender or
Lender's agents. However, Borrower shall receive the Rents untl () Lender has given Borrower notice of
delaall praessant to paragraph 21 of the Security Instrument wid (i) Lender has given notice to the tenantis) that
the Rents are to be pad to Lemder or Lender’s agent. This assignment of Rents constilutes an absojpte
sssigament acd pot an assigiiment Jor additional securily only.

It Lender sives potice of breach o Borrower: (i all Rents received by Borrower shall be held by
Rorrower a8 trustec-torshe benetic of ender only, to be applied to the sumy secured by the Seeurity Tnstrument;
Ob Lender shall be entirled to eollect and receive all of the Rems of the Property; Gil) Barrower igrees that each
letant of the Property shGii pay all Rentx due and unpaid to Lender or Lender's agents upon Lender's written
demand 1o the tenant; av) utgeys eoplicable law provides otherwise, all Rents callecied by Lender or Lender's
agents shatl be applivd tirst ok costs of taking control of and managing the Propenty and collecting the Rents,
including, but not timited o, atoroess’ fees, receiver's fees, premiums on receiver’s bonds, repair and
MIETANCE Cotts, iNSUFACe premitimy, vixes, assessments and other charges on the Property, ad thes o the
suths seeuted by the Secutity Instrament, <vi) Letdder, Lender's agents or any judicially appointed receiver shall
be Hable o account for only those Rents acecdly ceceived, and (vi) Lender shadl be entitled to have a receiver
appomted 1o take possession of and manage the Praperty and colleet the Rents and profits derived [rom the
Property without any showing as to the inadegquiscy of the Property as security

¥ the Rents of the Property are not sufficiet 19 cover the costs of taking control of and managing the
Praperty atid of eollecting the Remts any funds expended 0y Cader for such purposes shall become ndebtedness
of Borrower w Lender sevured by the Security fonstrument paraant 1o Uniform Covena 7,

Boreawer represents and warrans Ihat Borrower has nol execuved any prior assignment of the Rents and
his not amd will not peeform any act that would prevent Lender fron exerdising its rights under this paragraph.

Fetuler, or Betdet’s agents or o judiciidly appointed receiver, shailasyt be reguited 1o enter upon, take
control of ve maintain the Property before or after giving notice of default eoBosrower. However, Lender, or
Lender’s agents ot a judictlty appoimted receiver, may do so atoany titae when a defiult occurs. Any
application of Rents shall not cute or waive any detault or invadidate any other g assemedy of Lender, This
assigniment ol Rents of the Property shall terminate when all the sams secured by the Security Insicutnent are
paidd i full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breiach under any nate br agreement in
which Letider has an mterest shall be o breach under the Security Instrument s Lender may favake any of the
remedies permitted by the Security strument.

BY SIGNING BELOW, Bortower accepts and agrees to the terms and provisions contained in this -4
Family Rider.

', 'J 1 v :‘
| . o R Y . »] .
. IR )‘j' .;//4;,( Seal) (Senl)
fortower pHILLEIP &, PEREINZE ’ Bortawer
N —{Sesh (Sealy
Hurrower Burrower

Ige 2o} Hev 19w LS (UMD




