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MOMTRAGE

THIS MORTGAGE IS DATED JUNE 10, 1998, belween 'WiLL.IAM B, JOHNSON, UNMARRIED, whose nddress is
2701 EAST 928D STREET, CHICAGQ, IL. 60817 (refer/ar! ta below ng “Grantor”); and GUARANTY HOME
EQUITY, whoge address ia 1100 Jorle Bivd Sulte 365, Onkbrouk, 1. 60521 (referred 1o below as “Lender).

GRANT OF MORTGAGE. For valuable consideration, Granlor iviortgesas, warranta, and conveys to Lender all
of Grantor's right, litie, and interest in and to the following describet renl-property, together with all existing or
subsequantly erecled or alfixed bulldings, improvemants and fixtures; oll easements, rights of way, and
appurtenances; alt water, water rights, watarcourses and ditch rights (includirg stock in utllitles with ditch or
Irrigation rights); and all other rights, royalties, and prolits relating 1o the real property, including without limitation

atl minerals, oit, gas, geothermal and similar matters, located In COOK County. 'State of lllinois (the "Real
Property”):

LOTS 10 AND 11 IN BLOCK 81 IN THE SUBDIVISION BY THE CALUMET AN CriCAGO CANAL AND
DOCK COMPANY OF PARTS OF FRACTIONAL SECTION & AND 6 TOWNSHIP 57/MORTH, RANGE 15,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or Il address is commanty known as 2701 EAST 92ND STREET, CHICAGO, L. 60617, The
Real Property tax identilication number is 26-06-~313-001.

Grantor presentiy assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Proparty and
all Rents from the Property. in addition, Grantor granis 10 Lender a Uniform Commercial Code security interast in
the Personal Propenty and Rents,

DEFINITIONS. The following words shali have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references fo dollar amounts shall mean amounts in lawful money of the United States of America.

Exisling Indebtedness. The words "Exisling Indebledness” mean the indsbtedness described balow in the
Existing Indebledness section of this Mortgage.

Grantor. The word "Granmor" means WILLIAM B. JOHNSON. The Grantor is the morigager under this
Mortgage.
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* 06=-10-1898 Page 3

Loan No 18-82019483 (Continued)

mgggg%w DAMAGE INSURANCE. The (ollowing provisions relating to insuring the Property are a part of this

Maintenance of Insurance, Grantor shail procure and maintain Folicles of fire insuranco with standard
axtended coverage endorsaments on an actual cash valup basis lor the (Ul Insurable value covering all
improvernents on the Real Praparty (n an amount suffictant Lo aveid application of any colpsurance clause, and
with A standard morlgagoee clausa in favor of Lendor, Policles shall be wrliian by such [nsurance companios
and In such form as may be roasanably acceplabln lo Lenter, Grantor shall dofiver to Lander cestificales of
coverage from each insuror comainin? 4 stinulation that coverage will not be cancelled or diminished withowt a
minimum of ten (10) days’ prior written notice to Lendor and not containing any disclaimer of tha Insurer's
linbllity for {ailure to ;Liva such notice, Each insurance policy aiso shall includa an endorsamonu;rovldlng that
cavarage In tavor of Londer will not be frn?nlruci (n any way by any act, omission or delaull of Grantor or any
other parson,  Should the Real Property al any tima become locatad in an aron dosignated by the Diraclor of
the Federal Emargency Management Agency as a special lood hazarc area, Granfor agraes to obtain and
maintatn Fedaral Flood (ngurance for tha tull unpaid principal balance of the loan, up 10 tho maximum policy
limits sot undnr.tha Natlonal Ficod Insurance Program, or ag otharwlse requirect by Lender, And to maintain
such insurar:e ‘or the term of the loan,

A;J lloalion of Froceeds. Granlor shall promptly notity Lender of any loss or damage to tho Proporty If the
estimated cost of repair or replacement excoods $1,000.00. Lander may make Prool ol 1oss it Granior Tails 10
do 80 within fiftaun /47) dars of the casually. Whethar or not Lenclor's sacurity 18 impairad, Lendar may, &l its
aloction, upplr the prontads Lo tho raduction of tha Indebtodness, paymant of any lien altecting the Pioperty,
or the rostoration and taprit of tho Property.

EXFENDITURES BY LENDEPR. 11 Grantor Mils o comply with any provision ol \his Mortpago, including any
chligation to maintain Exlsting In2abiednoss In good standing a8 raguired bolow, or if nr&y actlon or procat ngbis
commaoncad that would materially pfiacl Lender's intorests In tha Prapacty, Londer on Granior's heiall may, but
shall not be requirad to, lnko any a0 ihat Lender deams appropriata. Any amount (hal Londor oxponis In 80
doing will bear [ntarast at tho rate provited.for in the Noto from the date ingurced ot pakd by Londor 10 the date of
repuymaont IJK G“\ntor. All such oxpansey, al Landor's option, will (a) b rg:mnmlu on damund, (b) bo addod 1o the
balance of the Nolo and bie apportionyt smsng and bo payable with any insiallment payments 1o bacome duo
tutlng ehher ‘i) the torm of any applicablc Trsurance poticy or (1) the romalning tarm of the Noto, or (c) bu
treatetl aa n battoon payment which wilt be &(Te oed paﬁu fo nt the Note's mmﬁxrlrz. g Mortgago also will secura
paymont of thoso amounts. The rights Frovcoa (0o (hig Pnranm h ghall be In &ddition to any othor rl?h‘s o Any
romediion 10 which Londor may bo entitled on account-af the do aul‘. Ang such action bn andor shall not bo
conslruad as curing tho clolault 80 a8 to bar Landor lrom aiy remocly that it otharwise would have had,

mmlggw; DEFENSE OF TITLE, Tho foltowing provisiane rolating to ownorohip of the Proporly aro A patt of this

Tile. Gramor wirrints that (1) Grantor holds good ary rnrkotablo tide of record 1o tho Proparty In loe
simpiu, frog and cloar of all Hons ang encumbrances ethar oz those sat lorth i tho Ronl Pro')eny dascriplion
or in tho Existing tndablainess ?ocllon bolow or in ang litle inesrineg policy, Lt repost, or final ttle apinion
lgsued in favor of, and acceplod by, Lendor In connaglion with (hs Sdorngage, and (B} Grantor has tho tuil
right, powor, ang authority o axecute and deliver thia Mongaga 10 L anger,

Dafenao of Tilie. Subjoct 10 the excofnllon In the paragraph above, &rantor warrants and will foravar dotend
Iho title Lo tho Proporty agiingt the inwiut claims of all porgons.

EXISTING INDEBTEDNESS. Tho following provisions concaming oxisirg “indeblodness (the "Existing
Incloblecinass”) are & purt of this Morigago.

Exisling Lien. Tha llen of this Morigage socuring the Indeblednoss may be sozandary und inforlo \o an
axisting lion.  Grantor oxpressty covenanis and n%roas 10 pay, of 800 1o tho peymant of, tho Existing
Indoblednass and ta provont any dafaull on such indebiednoss, any delauit undar thoasiruments ovidencing
such indoblodness, of any dalaull undar any socurily documaents for such indebtadnoss.

Dafauit, If tha paymant of nn¥ instalimoent of principat or nng inferost on tha Exlaling lnd?b:w.:as is not made
within tha time raquired by the noto ovidencing such Indabtedness, or should a default’ otour under tho
inalrumant securing such fndeblodnoss and noy be curod during any applicable graca pariod therain, then, W
the oplion ol Lander, the Inclablacingss socured by this Mortgage shall become immadialely due and payable,
and thig Mortgngo shall be in default.

FULL PERFORMANCE, 1! Grantor pays nll the Indebladness when due, and otharwise performa all the o quionu
imposad upon Grantor undor \his Mortgage, Lender shal oxocut? and deliver to Grantor ﬂ suliabie satisfaction of
this Morioagu and suitable statemenis_of tormination of any linancing atat?ment an filo evk!enmnP Lender's
socurily inlerest in the Rents and tha Parsonal Proporty. Grantor will pay, If permitied by applicable faw, any
rensonablo termination fee ap cdetermined by Lendar from time to time. If, however, payment i made by Grantor,
whethor volunmrllr or ctherwise, or by guarantor or by any thirg party, on the Indsblodness and 1hereutler Londer
is torcod 1o romit the amount of thal payment sa) to Grantor's trustes In bnnkruplc‘r or 1o any simllar parson under
any federal or slate bankruptcy law or law for (he reliel of dabtors, (b) by rersan ol any judgment, decroe or order
ol any court or adminisirative body having jurisdiction aver Lander or any of Londer's ro?ariy. or ‘c) by reason of

ny Sellioment or compromise ol any Tlalm mado Ly Lendar with un?r claimant {Including without limilation
grantor), tho Indabtecness shall be conslderad unpald for the purpesa of anlorcement of Ihis Mortpage and (hie
Mortgage ahall continua to be elfeclivo or shall bo reinslaled, a8 tho case may be, nowhhslanding any
cancellation of this Mertgago or of any nole or other Inalrument or agreement avidancing the Indabietness and the
Property will continue to secura thw amount repald or recoverad 10 tho same exlant as If thal amount never had
been orlqlnnliy racglved by Lender, and Grantor shall ba bound by any judgment, docree, order, settiement or
compromise rolating to the Indebtodness or 10 this Morlgage.
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Waiver of Homestead Exemplion. Grantor hersby releases and waives all rlﬁhts and benefils of the
homestead exemption laws of the State of lllinais as 1o all Indebledness secured by this Morlgage.

NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE," is atlached to this
Mortgage and by this reference is made a part of this Mortgage just as if all the provisions, terms and conditions
of the Exhibit had been fully set forth in this Morigage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

, ) )
x p ’ ¢l Aé& WMJL«/
éé %ILLIAM B. JOH!EHON

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _27/% o OFFICIAL SEAL ¢
- JAMES M SKERNEY

NOTARY PUBLIC, 8TATE OF ILLINOIS?

MY COMMISSION EXPHRES:07/1 1/01

COUNTY OF (22.' 11-

On this day before me, the undersigned Notary Public, parsrnally appeared WILLIAM B, JOHNSON, 10 me known
to be the individuat dascribed in and who executed the Moripage, and acknowledged thal he or she signed tha
Morigage as his or her free and voluntary act and deed, for the usa? and purposes therain mentioned.

leeny r my hand and oftlclal aeal this __/ ()Z Z, day of f Largd - ) 19 _‘ZZ

By

Reslding al _~ <

Notary Public In and for the State of 2174/.;,;

My commission explres ___ <27 // &/
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