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THE PRIVATE BANK

AND Turust COUVY AN

MORTGA

THIS MORTGAGE IS DATED MAY 21, 1998, belween Garald E. Nooien.und Mary Lee Noonan, Husband and
Wite, whose address is 8769 Bulierfleid Lane, Ortand Park, IL 804682 (roierred {o below as “Grantor”); and
The PrivaieBank and Trual Company, whoas address s Ten Norlth Dearoein Flreet, Sulle 800, Chicago, IL
80802-4202 (referred to below as "Lender").

GRANT OF MORTGAGE, For valuable conalderation, Grantor morigages, warrants, and conveys {o Lender all
ol Grantor's right, title, and Interest in and to the following described real property, tuge! i@~ with all existing or
subsequently erecled or affixed bulldings, improvemants and fixtures; all easomente, <iohts of way, and
appurtenances; all water, water rights, watercourses and dilch righte (including stock In wiitites with dich or
Ireigation rights); and all other righte, royalties, and profits relaling to the real propenty, including without limitation
all minerals, oll, pas, geotharmal and similar maiters, located In Cook County, State of lllinols (the "Real
Property"):

LOT 100 IN PARK VIEW ESTATES, BEING A SUBDIVISION OF THE SOUTHWEST 174 QF THE
SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THIRD PRINCIRAL
MERIDIAN, ACCORDING TQ THE PLAT DATED JULY 24, 1979 AS DOCUMENT NUMBER 26086488, IN
COOK COUNTY, ILLINQIS,

The Real Property or Ha address is commonly known as 8769 Buterfleld Lane, Orland Park, IL 60482, The
Real Property tax !dentificatlon number Is 23-35-311~028.

Grantor presently assigns to Lender ali of Grantor's right, titie, and Interest In and to all leasaes of the Property and
all Rents from the Proporty. In addition, Grantor grants to Lender a Uniform Commercial Code security interast in
the Personal Property and Renls.
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DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Yerms not
otherwise defined In this Mortgage shall have the meanings atiributed 10 such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in tawful money of the Uniled Stales of America.

Credit Agreaement, The words "Credit Agréement”™ mean tha revolving line of credit agreement dated May 21,
1998, betwasn Lender and Grantor with a credit Iimi{ of 832,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consofidations of, and substitutions for the Credit Agreemont. The
maturity date of this Mortgage is May 21, 2005. The inerest rate undor the Credil Agreament is a variahie
interest rate based upon an index. The index curranly is 8.500% par annurm. The interesi rate {0 be applied
10 1the outstanding account balance shall be at a rale 1.000 percontage poinis above the index, subject
howaver to tha following maximum rate. Undar no circumsiances shatl the interest rate be more than the
lassar of 28,0 % per annum or the maximum rate allowed by applicable faw.

Existing indeblraross. The words *Existing indabledness” mean the indebtedness describad below in the -
Exisling Indebtponss saction of this Mongage.

Grantor. The word "Grantor" means Gerald E. Noonan and Mary Loe Noonan. The Grantor is the
morigagor under this Mortase.

Guarantor. The word "Guararior” means ang inciudes without limitation each and all of the guarantom,
suretias, and accommodation purie In connection with the Indeblednass.

Improvements, The word “Improvaments” means and includes without limitation aif existing and future
improvements, bulldings, structures, aohile homes affixed on the Real Propeity, {acilities, addiions,
replacements and other construction on the Rup! Proparty.

indebiedness, The word "indebtednoss” means a¥ principal and interest payable under the Cradit Agreement
and any amounts expended or advanced by Lencer {u discharge obligations of Granior or expenses incured
by Lendor to enforce obligations of Grantoi under tlds Mortgago, 1opather with inlerest on such amounts as
provided In this Monigage. Specifically, without limitst'or, this Mortgage secures s revolving line of credi
and shall sscure not only the smount which Lendor has r«csently advenced to Granior under the Credit
Agrasmant, but siso any fulure amounts which Lende: irzy advance o Grantor under the Credit
Agreement within twenty {(20) years from the dsta of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this inp:raage. The revolving line of credi
obligates Lender o make advances to Grantor so long as Grantor comnlies with il the terms of the
Credit Agreement and Relatsd Doocuments. Such advances may be mau:, rapald, and remade from time
o time, subject to the limitation that the {otsl outstanding balance owing % uny one time, not including
finance charges on such balance at s fixed or variable rate or sum as provider In the Credit Agreement,
any temporsry overages, other charges, and any amounts expended or advancaer »s provided in this
. paragraph, shail not excead the Credit Limit as provided in the Credit Agreement. I ia the intention of
Grantor snd Lender that this Morigage secures the balance outstanding under the Creut Syreement from
time to time from 2ero up to the Credit Limit es provided above and any intermediate balmiice. At no time
shall the principal smotint of indebtedness secured by the Morigsge, not including sums advanced lo
protect the security of the Morigage, exceed $56,000.00.
Lender, Tha word “Lender" means The PrivateBank and Trust Company, its successors and assigns. The
Lender is the mortgagee undar this Mortgage.
Mortgage. The word "Morntgage” means this Mongage between Granior and Lender, and includes wllnout
Timiation ail assignments,and Bacurlty interest provisions relating to the Personal Property and Rents.

Personal Property. The worde "Parsonal Propenty® mean all equipment, fixtures, and other aricles of
parsonal propanty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Propeny; 1ogethar with all accessions, pans, and additions 1o, all replacements of, and ali substitutions for, any
of such properly; and together with all proceeds (including without limitation ail Insurance proceeds and
rafunds of preamiums) from any sale or other disposiiion of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interesis and rights described above in the
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"Grant of Morigage" section,

Related Documents. The words "Related Documents” mean and include without fimitation alt promissory
notes, credit agreements, loan agraemenis, environmental agreements, puaranties, security agresments,
mortgages, deeds of trust, and ail other instruments, agreaments and dacuments, whether now or herealter
existing, executed In connection with the (ndebtedness.

Rents. The word "Rents" means all prasent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. 7448 MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

" SUBSEQUENT L!ZMS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LSVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. 715 MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

" PAYMENT AND PERFORMANTE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
ag\doé.irn'tglsa&c;;ggggy this Meitrage as they become due, and shall strictly parform all of Grantor's obiigations
Y ‘ b

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of
the Property shali ba governed by tiie(ullowing provislons:

Possession and Use. Untll In delault, Grantor may remain in possession and control of and operaie and
manage the Property and collect the Ranris from the Froperty.

Duty to Maintain. Grantor shall maintain-ins Proparly In tanantable condition and promplly perform all repairs,
replacements, and maintenance necessary !~ nresarve I8 value.

Hazardous Substances. The terms "hazardous wasle," "hazardous substance," “disposul,” “releags,” and
"threatened release," as used In this Morigege, shall have the same moanings as set forth in the
gomFrahanalvo Eny ronmantgl Responsy, Compynsrilon, and Ltub\llar Act of 1980, as amended,_42 U.S.C.
ection 9601, et seq. ("CERCGLA"), the Suparrum‘f Amrndments and Reauthorizalion Act of 19886, Puts. L. No.
99-489 ("SARA"), the Hazardous Mutdrlala Trangportatior Act, 48 U.S.C. Section 1801, ol seq., {he Resource
Canservatlon and Recovery Act, 42 U.S.C. Section 8801, &! 8eq., or othar applicable state or Federal laws,
rules, or requiations ndoptad pursuant ﬁ° anﬁ of the forayclig.. Tho terma “hazardous waslo” and “hazardous
substance” shall also Include, without limitaflon, pelroleum nJ netroleum br— roducts or any fraction theraol
and ashostos. Grantor rapresenls and warrants 10 Lender inat: (2)-Ouring tho perlod of Grantor's ownorship
of the Proparty, there has boen no use, generation, manulaclyra, 3torage, treatmonl, disposal, relonse or
thregmned release of an\f huzardous wuste or subslance by any porsei on, under, about of from the Ptopeﬂy:
() Grantor has no knowledge of, or raason to bellove thal thare has caan, excapt us previously disclosad (o
and acknowledged gg Lender in wrl|lng. (I} any uso, ganacation, manviadre, etorage, treaiment, disposal,
rolonse, or threalened release of any hazardous waste Or substance on, t,i&ar. about or from the rol{)enu by
any prior ownors or occupanis of the Property or '2 any actual or throatanec-ltigation or claims of any kind
by any person felaling to such mattars; and (c) Except as previously distiodad to and acknowledged by
Lendor In writing, (1) nalthgr Grantor nor any tenant, coniractor, agant of othar au'.oi'zed usar of the Proparty
shall use, gonamso. manulacture, 8100, lronl. disposo of, or felunso any hazarcoue waslo of substance on
under, about or irom the Properly and (ii) any such activity shall bo conductad i sompllance wit all
applicable federal, !ﬁalo. and local laws, rogulations and ordin ncoE. includ ng r«il outiimiiation thoso laws,
rogulations, and ordinances described above. Grantor nuthorizes Lender and Its dgurig to enler upan tha
Prcg:erv 10 make such inspoctions and 1eais, &l Grantor's expenso, as Londer may uecn appropriate o
detarmino compllance ol the Proparty with this soction of tho onogge. Any Inspactions-or tasls made by
Lander shall be for Lender's purposes only and shall nol ba construed to crodte any rosponaibility or liability
on the part of Lender 19 Granlor o/ to any olther pardon. The reproaonlallon and warrantios contained herain
aro based on Qrantor's duo dillgence in invastigating the Properly lor hazardous waste ang hazardous
subs gncos. Grantor hor&bx {a) rolenaus and walve unr futurg Claime against Lender for Indemnity or
contribution In the avent Gr r}ior bacomas lablo for clonnup or other come under any 1uc[1 laws, and  (b)
a reﬁ o Indemnity and hold harmiess Lender against an\( and all claims, losses, liabllities, damages
‘ 'a nalties, and axpensas which Lendor may ditectly of indiroClly susiain of suflor resulting from a breac of
his soction ol the Mortgage or as & consequenco of any uso, genomllon. manulaciure, nlorap A dlwgoqi.
rola?lo or hroataned roledsc ?t ] ha:&r’ ous wasto or § tramnu on ihe proponies, Tha provis dcmn | this
seclion of the ortgn 8, Including the obllgation to indemnily, shall survive the pqmenl ?! 0 In olt!edneqs
and the sal mctl? nd raconvavance ol ihe llen of this Morgags and shall nol be altectsd by Londars
acquisition of any [nterest in the Property, whethar by foreciosura or otharwieo.

Nulsance, Waste. Grantor ohill not cause, conduct or pormit sgay nuisance nor commil, parmit, or sulfer any
tripplng of or waato on or to the Property or any portion of the Proparty. Withoul limiting tho gsnarailty of the
aregoing, Grantor will not remove, or grant 1o any other party the fight to remova, any timber, ingrals
(including oll and gas), soil, gravel or rock products without tho prior writtan consent of Lender.

leo\mLoI Improvements. Grnn,or shall nol demolish or romove any Inlpr?vomonu from the Raal Property
without the prior wrilten conaent of Londer. As a condilion to the ramaval of any improvements, Lender may
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require Grantor to make arrangements sallsfactory to Lender to replace such Improvements with
improvements of at least equal value.

Lender's Right to Enter. Lender and Its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's Interesits and to inspect the Propeny for purposes of Granior's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenial Requiremenis. Grantor shall promptly comply with all faws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 1o the use or occupancy of the
ProPama/. Grantor may contest in good faith any such faw, ordinance, or regulation and withhold compliance
during any proceeding, incluging appropriate ap]peals. 80 long as Grantor has nolified Lender in writing prior to
dolr?ag 8o and 8o long as, in Lender's sole opinion, Lender's inferests in the Propenr are not jeopardized.
‘lsremg{ E’e%’c'j gquiil;f ;ra?mor to post adequate securily or a surety bong, reasonably satisfactory 1o Lender, to

8 Interest,

gt“z_ to Protect. Grantor agrees neither 10 abandon nor leave unattended the Property. Grantor shall do all

acts, ', aJdition to those acis &et forth above in this seciion, which from the character and use of the

Praperty ara rerzonably necessary o protact and preserve the Propenty.

DUE ON SALE - COMNEENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this‘m25age upon the sale or transfer, without the Lender's prior written consent, of all or any
parl of tha Real Property, or £av (nterest in the Real Property. A "sale or transfer” means the conveyance of Real
Proparty or any right, title «or interest therein; whether legal, beneficial or equitable: whether voluntary of
involuntary; wheth.er by outrigh: sale. deed, installment sale contract, fand contract, contract for deed, ieasehold
Interest wilh a term greater than thres {5} years, lease~option contract, or by sale, assignment, or transfer of any
banelicial Interes! in or to any land trust hsiding title to the Real Property, or by any olther method of conveyance
of Real Propenty interast, |f any Grantcr is a corporatior, parinership or fimited liability company, transfer also
includes any change In ownership of more li1ar. twanty~five percent (25%) of the voting stock, partnership interests
or limited Hiability company interests, as the case may he, of Grantor. Howaver, this option shall not be exercised
by Lender if such exercise |s prohibiled by federar aw or by lllinois iaw.

mgqgm LIENS. The following provisions relatir g 1t the laxes and liens on the Property are a part of this

Payment. Granior shall gay when due (and in all eveiits nrior to delinquency) all taxes, payroll taxes, special
laxas, aTseasmeRts, waler charges and sewer service chww.pes levied against or on account of the #ropeny.
ng shall %a,y whan due all claima for work done on oi for 3ervices rendered or material furnished 1o the
roparty, Gramtor shall maintain the ProPe frae of all lle1s having priorily over or equal 1o the interes! of
Lander under this Mortgage, except for the flen of taxes anz asseasmenis not due, excepi for the Existing
Ingebtednaess referrad 1o below, and except as otherwise providad ‘n tie following paragraph.

Right To Contest, Grantor may withhold payment of any tax, assesanani, or claim in connection with a good
failn dispute over the obligation 1o Raz 80 i0ng a8 Lender's interest in ‘he Property is not Aeo ardized. il 4 lien
Frlses r Is flled as a resuil of nonpaymant, Grantor shall within fifteen /15) days after the lien arises or, If a
len e flled, within fiftean {18) days after Grantor has notice of the filing, 8= ur¢ the discharge of the lien, or if
roc‘u sted by Lander, daposit with Lender cash or a sufficient cofporate s.rety bond or ofher security
lﬂ! sfactory to Lendor in an amount sufficiant to discharge the lien plus amf cotls and atiorneys’ fees or other
¢ f' as that could accrue as a result of a foreciosura or sale under the lien. I ary contest, Grantor shall
5&0 d lteelf and Lender and shall satisfy any adverse jusgment before enforcem~at againsi the Propeny.
prrgggga | nagrli name Lender as an addltiona! obligee under any surety bond furrar.ed in the contest

Evidence of Payment. Granior shail rpon demand furnish 10 Lender satisfactory avidence o payment of the
taxas or assesaments and shail authorize the apfroprlale ovarnmental official 1o deliver 10 Lander at any time
a writian statement of the taxes and assassments against the Property.

Notioe of Construction. Grantor ghall noilfy Lender al |aas) fifteen (15) days before any work is commancad,
nx sorvices are furnished, or any materials are supplied to the Propary, if any mechanic's lien, maleriaimen’s
) OF slohar fign coul?.be asgertad on account of the work, services, or materiais and the cost exceeds
,000.00. Grantor will upon rotéuaﬂl of Lendar lurnish to Lender advance assurances satisiaciory 1o Lender
thal Grantor can and will pay the cost of such improvements.

ggnpa!o':w DAMAGE INSURANCE. The foliowing provisions relating to Insuring the Property are a par of this
Maintenance of Insurance. Granior shall procure and maintain policies of fire ingurance with standard
rmncled covera?o andorlemems on a replacament basis for the full insurable value covering all
mprovamants on the Real Proparly In an amoun! sufficient to avoid a%%llcauon of any coinsurance clause, and
with a standard mortgagaa ciause in favor of Lender. Policies shall be written by such inguranca companien
and In chh orm as may be reagsonabi nfce[plfblo to Lender. Grantor shall dellver to Lender cenificates of
covarage from oac ltymer comalnir stipulation that coverage will nof be canceiled or diminighed without &
nmuT of 1en (10) days' prior writtan notice to Lender and nol containing any disclaimer of the insurer's
abliity for fallura to give d;uch notice. Each insurance policy also shali include an endorsement providing tha
coveraps in favpr of Lander will not be ImPaltod in any way by any afl. omission or default of Granior or any
tilho;: wroon. hould t R‘Real Propertl a1 any time bacome lucated in an area @ aled by the Direcior of
the Federal Emergency Manayemant Agency as a spacial flood hazard area, Granior agrees 1o cbiain and

e
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maintain Fedaral Flood Insurance for the full unpald principal balance of tha loan, up to the maximum policy
limits sat under the National Flood Insurance Program, or as otherwise required hy Lender, and to maintain
such Insurance for the term of the loan,

Ag?llcatton ol Proceeds, Grantor shall prom l% notlgv Lender of any loss or damage to the Property If the
estimalted cost of repalr or replacament exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whaether or not Lendar's aecurilr 8 Impalred, Lender may, at its
slection, apply the proceads to the reduction of the Indebtedness, paymant of any lien afrectln? the Property,
or the restoration and repair of the Properly. |f Lender elacts to apply the proceads to resloration and repalr,
Grantor shall repalr or replace the damaged or destroyed Improvements In & rnannsr sallstactory to Lender,
Lender shall, u?on satisfactory proot of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of rapair or restoration it Grantor I8 not (n default under this Morigage. Any proceeds which
have not baen disbursed within 180 days after their recelpt and which Lender has nol committed Lo the rapalr
or restoration of the Property shall be used first to pay any amount owing 1o Lender under this Morigage, then
to pay accrued Interes!, and the remainder, Il any, shall be applied to the principal balance of the
Lnggl%le%ne?‘?. It Lender holds any proceeds after payment in full of the Indabledness, such proceeds shall be
0 Grantur,

Unexpired Insi:cance at Sale. Any unexpired insurance shall inure 1o the benefll of, and pass lo, the
purchaser of the P.operty covered by this Mortgage at ang trustea's sale or other sale held under the
provisiong of this meigage, or at any foreclosure sale of such Property,

Compliance with Emanf; Indebledneas, Durlng the perlod in which any Existing Indebtedness described

below is in eftect, compliarze with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness sha’ constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the_trins of this Mortgage would canstitute a duplication of insurance requirement, If

any proceeds from the insuranze become payable on loss, the provisions in this Morigage for division of

mgcg?edds shall apply only 1o tha' portion of the proceeds not payable to the holder of the Existing
ebtedness.

EXPENDITURES BY LENDER, If Granior falls o comply with any provision of this Morgage, Includleréﬁ any
obligation to maintain Existing indebtedness in jood standing as required below, or if any action or proceeding is
commenced that would materiaily atfect Lencer's interests in the Property, Lender on Grantor's behall may, but
shall nat be required to, take any action that Lendsr deems appropriate, Any amount that Lender expends in so

doing will bear interest at the raté provided for in tn Credit Agreement from the date Incurred or paid by Lender to
the date of rega ment by Grantor. All such expenses at i.ender's option, wil a? be payable on demand, (b) be
a e wit anynlnstallment payments

added to the balance of the credit line and be apporticned among and be paya
12 become dua during either él) the term of any applicablq Iraurance policy or” (ii) the remaining term of the Credit
Agreemenl, or (c) be trealed as a balloon payment whicr will be due and payable at the Credit Agreement’s
maturity. This Morigage also will secure paymant of these amaiints, The rights Provided for In this paragraph
shall ba in addition to any other rights or any remedies to which.Leiider may be entltled on account of the default,
Any such action by Lender shall not be construed as curing the cefav't so s to bar Lender from any remedy that
It otherwise would have had.

“AVA;RANTY; DEFENSE OF TITLE. The following provisions relating to nwneiship of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor hofds good and marketable tit'e of record 10 the Property in fee
simple, free and clear of all liens and encumbrances other than those sel 107.7-in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, tiia report, or tinal title apinlon
igsued in favur of, and accepted b?r, Lender In connection with this Mortgage. and * (b) Grantor hag the tull
right, povver, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paraﬂraph above, Grantor warrants e will foraver defend
the title to the Propeny against the fawlul claims of all persons. In the event any acion or proceedln'g is
commenced that questions Grantor's title or the interest of Lender under this Morigage, rantor shall defend
the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but-Lendsr shall be
antitled to participate in the proceeding and (o be represented In the proceading by counse. ¢! Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compiiance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appticable laws, ordinances, and regulations of governmental authorlties, 4

. EXISTING INDEBTEDNESS. The following provisions concerning existing: indebtedness (the "Exlsting
" Indebtedness”) are a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing fien. Grantor expressly covenants and agrees 1o pay, or see to.lhe payment of, the Existing
indebtedness and to prevent any default on such Indebtedness, dny default under the insiruments evidencing
_such indebtedness, or any default undar any securlty documents for such indebtedness.

No Modlfication. Grantor shali not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priarity over this Monane ty which that agreemant is modified, amanded,
extended, or renewed without the Rrior written cansent of Lendar. Granlor shall neither request nor accept
any future advances under any such security agreament without the prior written consent of Lender.

CONDEMNATION. The lollowing provisions relating to condemnation of the Property are a part of this Martgaga.

A[pgllcatlon of Net Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lleu of condemnation, Lender may at lis alection require that all or any
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ntion of the net Proceeds ol the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shali mean the award after payment of all reasonable costs,
expenses, and attorneys' faes incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shail promptly nolify Lender in writing, and
rantor shall promptly take such steps as may be necessary to defend the action and obfain the award.
rantor may be the nominal Fartr in such proceeding, but Lender shall be entitied to participate in the

proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will deliver or

ca%?el ‘gﬂ%: delivered to Lender such instruments as may be requested by it from time 10 time 1o permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govarnmental ia:;es. fees and charges are a part of this Mortgage: .

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in -
addition to‘nlv Mortgaga and take whatever other action is requested by Lender to perfact and continue
Lendar's llen ur the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses-ncurred in recording, perfecting or continuing this Morigage, including without limitation ail
taxes, feas, doc.mantary stamps, and other charges for recording or registering this Morigage.

Taxes. The folloaing shail constitute taxes to which this section applies: (o) a specific tax upon this type of
Mortga&e or upon alro.' any part of the indebtedness secured by this Mortgaege; b) a specific tax on Granto!
which Grantor is author'zer’ or required to deduct from payments on the Indebtedness secured by this of
Mortgege; ,(c} a fax on(h's type of Morigage chargeable agaiist the Lender or the hoider of the Gredit
Agreement; ‘and (d) a spauinic tax on all or any portion of the Indebtedness or on payments of principal and
intereat made by Grantor.

Subsequent Taxes, |f any tax 10 which this section_applies is enacted subsequent to the date of this
Mortgage, this avent shall hava the same effect as an Event of Default (as define¢ below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
ta) pays the tax bafore it becomes dellnouent, or (b) contesis the tax as growded above in the Taxes and
: éel?esn%ee?tion and deposits with Lender casn or.a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. - The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Securil¥ Agreement. This instrument shall constitu e 4 securhy‘_'agreemenl to the extenl any of the Propatty
constitutes Tixturas or other personal property, and Lenrier shall'have all of the rights of & secured party under
the Uniform Commercial Code as amended from time to tme.

Security Interest. Upon request by Lender, Grantor shali cx2cute financing statements and take whatever
other action s requested by Lender to perfect and continu*-Lender's security interest in the Rents and
Personal Property. In addition 1o recording this Mortpage in the <ea! property records, Lender may, al any
time and without further authorization from Grantor, file executed counicrparts, copies of reproguctions of this
Morigage as a financing statement. Grantor shall reimburse Lender fur-all expenses incurred in perfecting or
continuing this securlty interest. Upon default, Grantor shall assembie th2 Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it aveiarie to Lender within three (3) days
after recelpt of written demand from Lender.

Addresses. The mailln? addresses of Grantor (debtor) and Lender (secured narty), from which information
concerning the sacurity Interest granted by this Mon%age may be obtained {each zs required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to.ivrier assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor v:ii, make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's delignee, and when
requasted by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mon_ggPes. deeds of trust,
securlty deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, Certificates, and other documents ag may, in the sole opinion of Lender, be neces or desirable
in order to effectuate, complete, perfect, continue, or preserve {a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b} the liens angd security interests created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibitad by law or
-agread to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph. .

Attorney=in-Fact. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliverinP.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinlon, to
accomplish the matters reterred to In the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, terminates the credi! line account, and
otherwise 'orms all the obligations imposed upon Grantor under this Mongage. Lender shall execute and
deliver tc Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
gtatement on fiie evidencing Lender's security interest in the Rents and the Personai Property. Grantor will pay,
gormmed by applicable law, any reasonable termination fee as determined by Lender friom time to time. I,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
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tho Indeblednoas and !horounor Lender is lorc?d to romit tho amount of thal paymenl (a) to Grantor's lruslee in
bankruplcy of 10 any similar porson undar any loderal or state bankruplcy Iaw ru‘w | r,hu r?llet ol d?_blora. (b

by reason of any judgment, dncrea or ordler of any courl or adminisiralive bodx av nP urldchon ovor Londer or
' un\[ of Lender's proparty, of {c) b ron&on ol nnY sottlomont or compromiso of ng claim made by Landur with any

claimant {includlnP without limitation Grantar), the Indobtadnoss shall bo considarad unpald for the purpose of
onlorcomant of this Mongage an tht? Mon%ag shell continue to be affective or shall bo reinstated, as the case
may 0, nolwithslanding any cancel gtlon I"this Mortgago or ol any noto or olher inslrumont or agreemani
ovidoncing ,h indohtadnoss and tho Propeny will conlinue to sacure the amount repald or recovarad to (he same
oxiont as it that amount nover had beon orrlgllnu ly roeeolved by Iaondor. and Grantor hﬁhnll be bound by any
judgment, decreo, order, solliomant or compromiao relaling (o the Indebtadnass or {0 this Mortigage.

DEFAULT. Each of tha following, al the optlon of Lendar, shali constitute an ovant of default ("Event of Dolaull®)
under this Morigage: (n) Grantor commite Iraud ?r makos @ matgrial misraprasantation gt any tima in connaction
with the credit Ting account, hl& can inclrda. or nxnmﬁle. o lalse statement aboul Grantor's income, asscls
llabliities, or any othor a é” ts of Qrantor's inTnclni condltion. (b) Grantor doTo not maat the r&?nrmom torma ol
the r dit line prount, R rantor's aclion or Inaction ndvorse!&r ﬁ"l]m tho collataral for the cradil line account or
Lender's righ's in the collatoral. Thie can Include, for axampla, lallura lo maintaln required Inauranfo. waslo or
. destructivo use ofhe dwalling, failuro 10 pay tgxoa doath of all parsons liabla on tha accouny, transier ol tile or
salo of tho dwellinr, creqtion of a lien on Ihe wolling withou! Lendor's pormission, foroclosuro by the holdar of
ancthor lien, or the ven of lunds or the dwalling far prohibitad purposes.

RIGHTS AND REMEDizZ ON DEFAULT. Upon the occurrence of any Event of Delaull and &t any 1ime therealtar,
Lender, al its ogption. may exarcise any ono or more of tho following rights and remedios, in addillon 1o any other
rights or remedios provided by 'aw:

Accelerate Indebtedness.  Londer shall havo the right at its oplion without notico 10 Grahtor to dectare the
?&%m Jg({gbsggnass immediatiy dve and payable, including any propaymont penaity which Grantor wouid be
UCC Remadles. With respecl to &' of anr par&‘ct tho Paragnal Rroperty, Londer shall have all the rights and
remadies ol & secured parly under thn Liaiform Commeorcial Code.

Collecl Rents. Londer shall have the riyti, without nolice to Qrantor, to take possussion of the Property and
collect the Rents, lncludlnq amounts patt fue and unpaid, and apply the nat proceads, over and above
Lender's costs, agalnst the Indeblednass. i rurtharance of this right, Lender maﬁ require any tanant or other
user of the Prg enr 10 make paymonts of rent or 86 foos directly to Lendser, (1 the Rents are collacted by
L.ender, then Grantor irrevocably designates Landor as Grantor's altornoy=in-facl 10 andorse instrumenis

recaivad In payment thareo! In (ha name of Gran.orn and o nogoume the same and collect the proceads.

Paymenta by tenants or other users to Lender in ros;:180 10 Lan
which the payments are macde, whether or not any proner grounds for the demand ox
oxercise its rights under this subparagraph either in person, kv agent, or through a raceiver.

Mortgagee In Poassasion. Lender shall hava the right to Le rlaced as mortgagee In possession or 10 have a
receiver appointed to take possession of all or any part ol the Prozasty, with the power to protact and preserve
the Property, to aperate the Propertg preceding faraclosure or sa e, and to collect the Rents from the Proparty
and apply tha proceeds, over and above the cost of tha recaivarnhlP. a%ainst the Indabtednoss, The
mortgagee in possession or recelver may sarve wlthout bond If pe:milted by law. Lender's right 10 the
apJ)o ntment ol a raceiver shall exlst whether or not tha apparent-veide of the Properly exceeds the
Irgcgfataerdnesa by a substantial amount. Employment by Lender shall not ziaquallly a persen from serving as a
v L]

Judictal Foreclosure., Lender may obtain a judicial decree foreclosing Graniur's \interest in all or any part of
the Property.

Deficlency Judgment, It permitted by applicable law, Lender may oblain a lIUd'fT‘bni for any deficlency
remaining’in the Indebtedness due to Lender alter application of all amounts received from the exarcise of tha
rights pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mongage or the Credit
Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walives any and all right to
have the property marshalled. in exerclsing its rights and remedies, Lender shall'be free to sall all or any part
ol the Property together or separately, in one sale or by separate s&les. Lender shall be etllitied to bid at any
public sale on'all or any portion of the Property. .

Notice of Sale. Lender shall give Grantor raasonable notice of the time and dplace of anF public sale of the
. Personal Property or of the time after which anr privata sale or other intended dispasition’ of the Palrsonal
&rggﬁtﬁyol? c}?s ggsiwgge. Reasonable notice shall mean notice given at least ten (10) days before the time of

Walver; Election of Remedles. A waiver by any party of a breach of & provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand Sstrict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remady, and an elaction to make expenditures or take actiun to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Feea; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgaqm Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court actlon Is involved, all reasonable expenses incurred

ar's demand shall sailsfFﬁ Ilgg obl_lié;#élgrn% fg;
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bx Lenger that in Lender's opinlon aro neces%a:\‘ al agx time for the prolection of 8 inerest or the
r forcamant of its rights shall become a parn of the Indebledness payable on demand and shall hear inlerest
rom ,he date of expenditure untli repaid at the rale provided for In tha Cradil Agreement, Expenses covered
by this paragraph Include, without limitation, howaver subject 10 any limits under applicable law, Lender's
attornays' fegs and Lendet' léngal uxpenses whother or not there is° a lawsult, incluging anorneys’ fees for
bankru tc’y roceadings (including etforts to modity or vacale ag‘y automatic stay or injunction), nm)cala ang
ny anticipaled pust-juogmont collection sarvices, the cost of searching records, oblaining tille repons
ntluding foraclosura re nsh uurvay?n' relportl. and appraisal fees, and title insurance, 10 tha axten(
&e“r'mm by applicable law. Grantor also will pay any court costs, in addition 10 ail other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation any
notice of del "qf"d any . nolice of sale to Grantor, shali ba in writing, may be senl by leielacsimile (uniess
otherwise raequirad by law), and shall be efleclive whan actuggr detlvered, of when deposiied with a nationally

fve when deposited in the United States mail firg!

au:o nized ove niht Courler, or, i malled, shall be deemed eff

488, corlitiod O raplaterad mail, ﬁoata e prepaid, directed 10 the adoresses shown near the beginning of thia

gn'pagen. nz art; may change ite addiess for notices under this Morigage by giving formal written notice 1o the
other parties, spac.i.\n that the prrpot? of the notica is to change the party's address. ANl coples of nptices of
foreciosure from tha rolcer of gny lan which has priority over this Mortgage shall be sent 10 Lender’s address, as
shown ngar the beginiury of this Morigage. For notice purposes, Graniar agrees to keep Lender informed at all
times of Grantor's curreni-a%drass.

MISCELLANEOUS PROVIBIGNS. The following miscelianeous provisions are a pan of this Mongage:

Amendments, This Mongage. iopethoer with any Related Documenis, constitutes the entira undersianding and
ﬁroemont of ]he parties ase to t'«¢ matters et forth in this Mortgage. No alteralion ol or amendment 1o this

or}‘%n @ ghall be effeciive unlacs givan In writing and signed by the party or paries soughl to be charged or
bound Ly the alteration or amendment,

Applicable Law. This Morigage has been delivered to Lender snd sccepted by Lender in the State of
iMinols. This Morigage shall be governad b, and construed in accordance with the laws of the Stste of

C’nﬁlon Headings. Caption headings in this Murtgige are for convenience purposes only and are not 1o be
used 1o interpret or define the provisions of this M252ge. :

Merger. There shall be no merPer of the interes! or ariala created by this Mongage with any other interest or
gg}‘as gnlno hLee "I;rgrpeny at any time held by or for the henafit of Lender in any capacity, withoul the wrilten

Mul&lplo Parties. All obligations of Grantor under this Mortga = shall be joint and several, and all reieren'ces
to Grantor shall met‘n aach and every Grantor. This means that each of the persons 8igning below is
rasponsible for all obligations In this Mortgage.

Severability. If a court of competent jurisdiction finds any provie'sn of this Morigage 10 be invalid or
unenforceable as 1o any person or circumstance, such finding shali rot_render thal provision invalld or
unenforceable as to any other persons or circumstances. If feasibla, anv such offending provision shall be
desmed to be modified 10 be within ths limits of enforceability or validity, \oveever, f the offending provision
cannot be 8o modified, it shall be stricken and all other provigions of this Morgage in all other respects shall
remaln valid and enforceabls.

Successors and Assigna. Subject to the limitatiors stated in this Mortgage on {ranrler of Grantor's interest
this Mortgage shall be binding upon and inure 10 the benefit of the parlies, their successnrs and assigns. if
ownership of the Property bacomes vested in & person olher than Grantor, Lender, winzut notice (o Grantor
mey deal with Grantor's successors with reference to this Mortgage and the Inde‘sedness by way of
forbearance or exiension without releasing Grantor from the obligations of this Mortgage or wability under the

Indebtedness,
Time is of the Essence. Time Is of the essence in the performance of this Morigage.

Waiver of [Homestead Exemption. Grantor hereby releases and walves all rtigms and benefits ¢f the
homestead exemption laws of the State of lllinols as to all indebledness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Mortgage (or undet.
the Related Documents) unless such walver is In writing and signed b‘ ender. No delay or omission on the
gg;t g;nlyen?gr l?o%%ﬁ ?)I{\ I%nl& &"Pm shall operate as a walver of such right or any other right. A walver by
to ciemam:i0 strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender's rights or any of
Grantor's obligations as 1o any future transactions. Whenever consent by Lender is required in this Morntgage,
the granting of such consent Iy Lender In any instance shall not constitute continuing consent to subseguent
instances where such consent is required.

age shall not constitute a waiver of or prejudice the party's right otherwise,
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. RELEE MYy

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

M‘ LYV N i
Gorald E. Noonan
\

- \ .
X AP Kok Sprtdan
Mary Lee foo:ian

INDIVIDUAL ACKNOWLEDGMENT

STATE OF [LILINOLS

COUNTY OF __. . _LOOK

On this duy batore me, tho undersigned Nolary P.blic. porsonally appeared Gerald €. Noonan and Mary Lee
Noonan® to ma known 10 bo tho Individunls doscribed in nad who oxocuted tho Morigage, and acknowledged that
oy signud tho Mortﬂn?o ne tholr fra0 and voluntary act i dooed, lor the uss and purposos thorein montioned.

TS BAND
Qlven undf v hand nnql oﬂleln :?‘ _____L'_“_j__ day o) - ,_f.'.‘}l,m,__.... .19 ,?_'i..

ﬂy [H’J(ﬂ

Notary Public In and for the State of ___IL1.(N0[S i A UDFFICIAL SEAL”
1 SHELOANDA C. TATUM
My cammission expires oty Public, Stoto of Winols

My ('o-n'nluion Expml 6]17!98
,‘W DS g
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