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RECORD AND RETURN TO:

LINCOLN HOME MORTGAGE INC.

106 S, THIRD -STREET

BLOOMINGDALE, JLLINQIS 6GQLQ8 . S

MORTGAGE Loan No. 6984458

A

AN
June 12, 1998. . The mortgagor ix

THIS MORTGAGE ("Securily Instrumzat®) is given an
CAROLYN A. TUREK, UNMARRIED

("Borrower"). This Security Instrument is given to
LINCOLN HOME MONTGAGE INC.

which is organized and existing under the laws of THE S12(7% OF ILLINOIS , #nd whose

uddeess is 106 S, THIRD STREET, BLOOMINGDALE, ILLI®ZTS 60108
C Lender™). Borrower owes Lender the principal sum of

Sixty Five Thousand and no/l00===~=mecmcomcerconuc /o onaerunmsemme——e
Dollurs (U.S. § 65%,000,00 ).

This debt is evidenced by Borrower's note dated the same dute as this (Secvrity Instrument ("Note®), which provides for
monthly paymenls, with the full debt, it not paid earlier, due and payahle on Jaly 1, 2013

This Security Instrument secures to Lendes: () the repuyment of the debt evidenced by tie Note, with interest, and all runcwuls.
extensions and melifications of the Note; (b) the payment of all other sums, with iaterest, udvanced under paragraph 7 o
protect the security of this Securily [nstrument; gnd {¢) the performance of Borrower's coveunts und ugreements under this

Security Instrument and the Note. For this purpuse, Borrower does hereby mortgaye, grant ane cavey to Lender the following
COOK County, lllinois;

doseribed property located in

ATTACHED ADDENDUM FOR LEGAL GESCRIFTION

PIN 17~04-218-048-1016 .
which hay the nddress of 1301 N. DEARBORN, UNIT 406 CHICAGO (Steewt, Cily,
IHinois 60610 {#ip Code] {"Properly Address®);

LLINOIS, 'im?lu Family FNMA/FHLMC UNIFORM

o ¥ INSTRUMENT Form 3014 8/90
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thixv Security Instrument, fender may give HBorrower a nobice identilying the lien. Borrower xhall satisly the lien or tuke ohe or
ity of the uehions set forth sbove within 10 dayx of the giving of nolice,

£ Huzard or Propeety lnsurance, Borrower shull keep the improvements now oxisting or hereafler erected on the
Property inwured agninst loxs by fire, huzueds included within the term “extended coverage® and uny other hazardn, including
Hoods or flooding, for which Lender reguires insurunce. This insurance shall be maintsined in the amounts and for the periods
that Londer requices, The insurance cuerier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shull not be unreasonably withheld. 1t Borrower s to muintuin coverage described sbove, Lender iy, at Letder's
option, ohtwn covernge o protect Lender's nghta in the Property in weconlance with parapraph 7.

All invutunce policien whd renewals shull be ueceptable 1o Lender and shall include w standurd morigage clause. Lender
shall have the nght to hold the policies and renewals. 1F Lender requares, Borrower shall promptly give to Lender all receipts of
i promivms wnd renewnl sotices, fn the event of o, Borrowor shall give protipt notics to the insurance carrter and Lemler.
Lender may ke proof of loss it net nude promptly by Horrower.

Unleas Lender and Borrower otherwise agree tn wriling, insirunce procecds shall bo applied to restoration o repair of the
Proporty dumages, if the resturbion or repair ix economically Teasiblo and Lender's security is not lessensd. 11 the restoration or
tepmie 15 hot eoonomeially feasible or Lender's secunty would be Jessened, the insurance proceeds shall be upplied ts the ximn
scured by this Secvaty Instrument, whether of not then due, with any excess paid to Borrower, It Borrower shundons the
Property, ot doex nov ivrer within J0 dayx a notice from Lender that the insurance carrier has offersd to seltle a claim, then
Lendor may colleet the iiswanee proceeds. Lender muy use the proceeds o repair or restore the Property or (o pry sims
secired by this Security Insteaneat, whether or not then due. The 30-duy period will begin when the notice is given,

Unlens Lendee and Borrowee atherwise agree in writing, uny application of procecds o principal shall st extend ot
pastpotie the due dute of the month);-oayments reberred o in paragraphs | oand 2 or change the amount of the payments. |f
under purugraph 21 the Property is aequivad by Lender, Botrower’s right 1o any insurance policies and proceeds resulting from
darmage to the Property prior to the avquisizantshall puss to Lender to the extent of the sums secured by thik Security Instrnnent
untwdintely prioe to the seguisiliog,

6. Occupuniey, Preservation, Maintenanes vz Protection of the Property; Boreower's Lonn Application; Lenseholds,
Borrower shall oceupy, establish, and use the Propsety an Borrower's principul residence within sixty duys after the execution of
thix Se:unty Instrutnent and shall continue to oecupy the 2eoperty an Borrower's principal rexidence for sl least one year ufler
the dute of vecupuiivy, unless Lomder otherwise agrees it wrating, which consent shall not be unreasonahly withheld, or unless
extenuating irvumstunces exist which are boyond Borrovier's control. Borrower shall bul destray, dunege or impair the
Property, allow the Property to deteriorate, or commit waste or the Property. Borrower shull be in default if any forfeiture
action vr provesding, whether civil or ceiminal, 18 bogun thal incerader's good fiith judgment could rexult in forfeiture of the
Property or otherwise materinlly ipair the lien created by this Secucity Instrutment or Lender's securily interest, Borrower may
cury such o defuult and reinstute, as provided i prragraph 18, by caising theaction or proceeding to bo dismixsed with & ruling
thut, 10 Lender's goud twith determination, precludes forteiture of the Borrover's interest in the Property or other mnlerial
impmement of the lien created by this Security Insirument or Lender's securicy nterest, Borrower shall alse be in default if
Borrower, during the loun application process, guve matorinlly false or innceunite Zafeemution or stutements to Lendur (or fuiled
to provide Londer with any materinl informtion) in connection with the loun evidenced by the Note, including, but not limited
to, representiions converning Borrower's oceupaney of the Property an a principal residence, |f this Security [Instrument ix on a
lewsshold, Bareowoer shall comply with all the provisions of the leass, [F Borrower sequires foo title w the Property, the
{oaxshold und the fes litle shall not merge unless Lender sgrees to tho merger in writing.

7. Protection of Lender's Rights in the Propeety, It Borrowoer fuils to perform the covenazisand ugreements contained in
this Security Instrument, or there ix 4 logul procesding that may significantly affect Lender's righ(e inthe Praperty (xuch ux &
proveeding in bankruptey, probate, for condemnation of forfoiture ot 1o enfores laws or regulutions), then Lender may do und
puy for whatever 18 necessary (o protect the vilue of the Property wnd Lender's rights w the Property, Lender's actions may
inchide pryitg any swms secured by o lien which has priority over this Securily Instrument, appearing in court, paying
reasonuble nttornoys’ fees and entering on the Property to mnke repairs, Although Lender muy take wction under thin paragraph
7, Lender does not have to do so,

Any umounts disbursed by Lender under this parugraph 7 shali bocome ucklitionad debt of Borrower secured by thia
Security Instrument. Unlesy Borrower und | ender ugree to other terms of puyment, these sinounts shall bear interest from the
date of disbursement ut the Note rate amd shall be puysblo, with interest, upon natice from Lender to Borrower requosting
puy ment.

8. Mortguge Insurance, It Lender required mortgago insirance a8 a condition of making the lonn secured by 1his Security
Instrument, Borrower shall pay the preminms eequired to muintain the mortgage insurance in effect, 1f, for uny reason, the
mortgage insurmnce coverago required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required 1o
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" Lender's wddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shull bo deeitied to have heen given 10 Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabllity, This Security Instrument shull be governa! by federal law and the law of the
Jurisdiction in which the Propoerty is lovated. [n the event that uny provision or clause of this Securily Instrument or the Note
conilicts with upplicable law, such contlict shall not affect other provisions of thix Security Instrument or the Note which can be
given sftect without the conflicting provision. To this end the provisiens of this Securily [nstrument and the Note are declured
to be severublo,

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note und of this Securily Instrament.

17, Teunsfer of the Propecty or w Benefleinl lnterest in Burrower, I sl or any part of the Property or any inlerest in il
18 sold or transterred (or it a beneficiul interest in Borrower is sold or translerred and Borrower is not w nalurad person) without
Londor's prior written consent, Lender may, at ity option, require imunediate payment in full of ofl sums secured by this
Sceurity Insteument. However, this option shall nol be exercised by Loader if exvrcive is prohibiled by federsl law as of the dete
of this Security Ihsirutnent,

IF Lender exsrcives this uption, Lendee shull give Hortower notice of aceelemtion. The nolice shall provide a period of not
lexs than 30 days from the dute the notice is delivered or muiled within which Borrower must pay all s secured by this
Security Instrument. 1 Borrower fails to pay these sums prior o the expirntion of this period, Leader muy invoke any rethedien
pernittod by this Secvaty Instrument without furthar notice or denand on Botrower,

18, Borrower's £t (o Relnstate, IV Borrower meets corigin conditions, Borrower ahell huve the right 1o have
enforcement of this Security Fatrument discontinued al uny time prior to the enrlier of: (u} 5 days (or such other period as
applivable lsw nwy specily Yo/ _ronstatement) before sale of the Property pursuant to sny power of xale contained in thi
Seeurily Instrument; of th) entry of @ udgment enforcing this Security Instrument. Those conditions ars that Borrower: (s) pays
Londer all sums which then wonldvaaue under this Security Instrument and the Nole as if no aeceleration had occurred: (W)
cuees sny detiult of uny other covenanty or agreements; () pays all expenses incurred in enforcing this Secunty instrument,
including, but not Hited to, reasonable wftozsops’ fees; and (J) tukes such wetion ws Lender mny reasonably requirg (o axsure
thut the lien of this Security Instrument, Lendse's rights 10 the Property and Borrower's obligation to pay the xums sectired by
this Security Instrurment shall continue unchaigrel. Upon reinstutement by Boerower, thin Sscurily Insiroment and the
ohligutions secured hereby shall eenwin fully offective p2-it no acveleration had oceutred, Howevor, thin right to reinstete shall
not upply in the vase of accelerstion under parayeaph 17,

19, Sule of Nolep Chunge of Lonn Serviver, The Nowe or w partial intorest in the Note (logether with this Security
Instrutiiont) may o xold one or more times without prioe notice 2o Borrower. A sule may result in o change in the entity (known
¥ the “Lonn Servieer®) that collects monthly puymients due undér tie-Note and this Security Instrament. There also may be ohe
ur more changes of the Loan Servicer unrelated to s sale of the Note. S there is w change of the Loan Servicer, Borrower will he
grvon written notice of the chunge in aecordance with paragraph (4 above said applicable law. The tatice will state the name am
addrens of the now Loun Servicer and the address to which payments should e miade, The notice will slss contain any other
information reyuired by spplicable law,

20, Husrdous Substances, Barrower shull not cause or permit the prevines, use, disposal, soruge, or release of any
Hazsrdous Substances on or in the Property. Borrower shull not do, nor allow ativone else 1o do, anything affecting the
Praperty that is in violation of any Havironmentsl Law. The preceding two senteacés shall nal apply 1o the presence, use, or
storage on the Property of small quantities. of Hazardous Substances thut are generally recognized o be approprinte to aornal
reaidentind vnen wnd to maintenatve of the Property.

Bogrower shall prennptly give Lemder written notive of any investigation, claim, demund; liwsuit or other wetion by any
governmental or regulatory ugency or private party involving the Property and any Hazardous Substunce or Environmentul Law
of which Borrower ha nctinl knowledge. [F Borrower teartis, or s gotified by any govermmental oz regulatory suthority, that
any removal or ather rearedintton of any Hesardoux Substance atfecting the Froperty is necesary, Barrower shall promptly take
all necessary tomedianl actions it accordunce with Enviconmental Law.

Ax used a0 this paragraph 20, "Hagardous Substunces” ure those substances defined us toxic or huzardous substances by
Environmental Law and the tollowing substances:  gasoline, Kerosene, other Hummable or foxic petroleum products, toxic
pestivitien and horhicides, valatile solvents, thaterialy conteining asheston or Tormaldehyde, and radioactive materinls, As used in
this parwgruph 20, “Environmental Law® tweann federsl laws and laws of the jurisdiction wherv the Property ix located that
relute to henlth, salety or environmental protection,

NON-UNIFORM COVENANTS. Horrower and Leader Turther covennnt wmd agree us fiffows:
21, Acceleration; Remedles.  Lender shall give notlce to Borrower prioe to seceleration following Borrower’s breach
of uny covenant or agreement in thiv Security Tnstwment (but not prior to aceelerntion under puragraph 17 unles

e
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Loan # 6984458

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  12th duy of June . 1998 .
and is incorporated into and shall be deemed o wiend and xupplement the Mortguge, Dead of Trust or Security
Deed (the "Security Instrument™} of the same date given by the undersigned (the "Borrower®) (0 secure
Borrower's Note to

LINCOLN HOME MORTGAGE INC.
(the "Lender®)
of the sume dote and covering the Property described in the Security Instrument und located st

1301 N. DEARBORN, UNIT 406, CHICAGO, ILLINOIS 60610
{Propedy Address|

The Property incicdss w unit in, together with un undivided interest in the common elements of, & condominium
project known us:
THE WHITNEY CONDOMINIUMS
[Name of Condeminivm Priyect]

(the *Condominium Zeofeet®s, 41" the owners association or other entity which acts for the Condominium Project
(the "Owners Assoviation”} hold: titde to propeety for the benelit or use of its members or shareholders, the
Property also includes Burrowee coiptorest in the Owners Associstion and the uses, proceeds and henefits of
Borrower's interest.

CONDOMINIUM COVENANTS. i nddition to the covenants and ngreements made in the Security
Instrument, Horrower and Lender further covenaptand agree ns follows:

A. Condominium Obligations,  Borrcwer shall perform all of Borrower's obligutions under the
Condominium Project’s Constituent Documents. The *Constituent Docunents™ wre the: (i) Declarstion or any
other document which creates the Condominium Prajee?, (i) hy-taws; (i) code of regulations, and (iv) other
eyquivatent documents. Borrower shull prompily puy, when Zus, all dues and assessinents imposed pursuunt 1o the
Constituent Documents,

B. Huzard Insurunce. So long us the Owners Associntion ciaintains, with a generally accepted insurance
carrior, & "muster”™ or “hlunkel” policy on the Conduminium Peojeet waich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periads, nod against the hazueds Lender requires, including
fire und huzards included within the term "extended coveruge,” then:

(i) Lender waives the provisicn in Uniturm Covenant 2 for tie monthly payment 1o Lender of the
yearly premium installments for hazard insursnce on the Property; snd

i) Borrower's abligation undor Unilorm Covenant 5 to muintain hazeid asurance covernge on the
Proporty i sdeonmed sutisfied to the uxtent thit the required caveruge ik providuea-by Sae Owners Ansociution
pulicy.

Borrower shall give Lendor prompt notice of any lapse in required hnasrd insurancs coterye,

In tho event of w distribution of hazard insurance proceeds in licu of restortion or reprir toliowing s loss to
the Proporty, whether to the unit or to common elements, any procecds puynble o Borrower ure herehy asnigned
und shafl by paid to Lender for application te thy sums secured by the Securily Instrument, with any excess paid to
Horrower.

C. Public Linbility hwurance. Borrower shall take xuch wetions us muy be ressonahle to insure that the
Ownors Association maintwine a public liahitity insurance policy acceptable in form, amount, wnd extent of
cuvernge o Lender,

MULTIBTATE CONDOMINIUM RIDER-Bingle Farmly-Fannie Mas/Fraddie Mac UNIFORAM INSTAUMENT Form 3140 B/00
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LOANNO. 6984458

L

PARCRL 1

UNIT 406 IN THR WHITNFY CONDOMINIUM AR DELINFATED ON A SURVEY OF A PARCEL OF
LANU COMPRISED OF LOTE 3 AND 6 AND THE SOUTH §.98 FEET OF LUT 7 LN SIMON‘S
SUBDIVISION OF LOT & IN BRONSON'S ADDITION 10 CHICAQO; LOTB L, 2 AND ) IN THZ
SUBDIVISION OF LOT § TOGETHER WITH SUN LOT 1 OF LOT ¢ IN BRONSUN'S ADDITION TO
CHICAGO: AND LOTS 1 TU 3, PUTH INCLUSIVE, IN ALICE . HOLBROOK'S SURDIVISION OF
LOT 4 IN THE SUBULVISIUN UF LOT 5 IN URONSON‘'S ADDITION TO CHICAGO; ALL IN THE
NORTHEAST 1/4 GF SECTION 4, TOWNSMIP )9 NORTH, RANUE 14 EAST OF THE THIRD
PRINCIFAL HEAITIAN, IN COOK COUNTY, ILLINOIR, WMICH SURVEY (THR "PLAT") I8
ATTACHED AS EXELPIT *D* TO THE DECLARATION QF CONDOMINIUM OWNERSHIP FOR THE
WHITNRY CONDOMINIVA SECORDED IN COOR COUNTY. ILLINOIS ON DECEMDER 31, 1996 AS
DOCUMENT NUMBER 90824716, AND ANMENDED MY FIRST AMENDMENT RECORDED OCTOBER 1.
1597 AS DOCUMENT NUMBIN- 22730677 AND ANENDED BY THE SECOND AMENDMENT RECORDED
MARCH 13, 1998 AS DOCUMFAT NUMBER $0216407 (AS 80 ANENDED, THE "DECLARATION®],
TOOSTHER WITH ITS UNDIVICTLD PRACENTAGE INTEREST IN THE COMMON ELEMENTS: AND

BARCEL 2:

THE LIMITED CQMMON ELEMENT{S) COMPRLSLD OF PARKING SPACE(S) NUMBERED 64 AS
DELINEATED ON THE PLAT AND A& DESCRISID I)! SUBPARAGRAPH #(AI OF THE

DECLARATION;




