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MORTGAGE

e
THIS MORTGAGE C'Sectivay fnstruinent ™) s given on 6/12/1998 ( O) Fhe mottagor is

PETER REED AND YLISABETH REED s

C'Borrower™y Phis Secunty [nstriment is given w

AMERICAN HOME MORTGAGE

which 1~ orgamezed ad existtng urder the Lows of NEW.-YORK dnd whose
whdevs s 32 EAST 49 STREET, 28 FL

NEW YORK, NY 10017 Clender™). Borroswer oses Lender the principal sai of

bDobars (U8 8 261,000, 00 ).

This debt v evrderrced by Borrower's potle dited Ihe same dutesas this. Securiny Instrunient ¢ Naote ") which provides for
monthls pay ments, with the Fulb debt, 1f not paid varlier, due and pavable on * AUGUST 1, 2028

This Security Tastrament secuees o Lender: G the repayizent of the debt evideseed by the Note, wath interest, and all renesals,
extemions wid modilications of the Note; (o the payment of all other sums,ovii nterest. advanced under paragraph 7 to
protect the security of this Seeurity Instrument: and fo) the performinee of Borforstss cosenits amd agreemients wader s
Secirrity Instrurment and the Note. For this purpose. Borrower does hereby mortige, griit and convey 1o Lemder the fullowing
deseribed property focated n COOK Couney, Hlinors:

1300 W. ALTGELD UNIT 137, CHICAGO, IL 60614

which has the address of ISieet iy,

Hlenais B Unded 17 Propenty Address™y
ILLINOIS-Sihgto Family FNMA/FHLMC UNIFORM
e INSTRUMENT Farm 3014 9/80
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gy M ANKEVEPSE AL, IR,

NEAR NORTH NATIONAL TITLE CORP P
ISSUING AGENT PORATION

A.L.TA COMMITMENT
SCHEDULE A

Number NOBGG*E2 Effecuve Daie.  April 29, 1990

RGFLR INQUIRIRS TO: NEAR NORTH NATIONAL TITLE CORP.. (112) 4 19390y
PATAICR YOUNG/dm

1. Pelley ez v, (gl ta ba Lasueds

Cwaar's ABDUNT $290.000 20
Prepenad Insureq) PETRR RBED AND SLISABETMN ARRD

Lemdes’s

Prepossd tnaured: TO CoOME

The svtete or invevest in she Land desur.ivd op reforsad 10 inm whis Commitment and
:woua hogeia 1o (oo Aluple ABS 14010 Vo e 40 at e effsetive date hosnel vested
al

ANTHONY L AMONTE AND LAURIE P ANONTE, M8 WiTK, A3 TENANTA BY THE INTIRETY.

:no mertguge ond ansignmuats, if asy, covered by 210 Cavaltmeat are dessribed ae
elliowat

Adartage datedr ard racorded . 40 doviment
aumeer made by PRTEN AERD AND GLISANETH ALLD. to TO COME. to jecuie an
.rdnptedrnsm of .

™e laad veletred @ IiB the cammiteens is deseribed aa 'Olllﬂl.l

JNET L3T AND P32 IN TMB ALTGELD COURT CONDOMINIUMS AS ODELINEATRD ON A 3SURVEY
OF MK FOLLOWING DESCRIBED ARRAL RSTATE.

A TRAQT QF LAND CCMPRISRD OF A PANT OF LOT 2 1IN COUNTY ULERRS DIVISION CPF DLOGCK
43 [ SHEFPILLOY ADDITION TO CNICAGO IN THE CAST L/3 OP THE SOUTHWEST L ( OF
SELTLON 29, TOWNSHIP 40 NORTHM, RANGR 14 KAST OF TR THIRD PRINCIPAL MEALQOIAN
AL3S COMSAISED OF LOTS | AND 2 OF ADOLPM KURCKEN'S AQOLTION, BEING A
FLIVADIVISION ©F PART QF LOTS I AND 4 AND 1) IN COUNTY CLZAXS DIVILION
APGRESALD. ALY0 A PART OF THE EAST L/2 OF THE SOUTHWEEST 1/4 OF JECTION 29,
TOUM'SHIP 49 NOATH, RANCE L4 BAST OF THE THIRD UAINCIPAL MERIDIAN, [N <OUY

This commutment valid yniy o Scheduie B o sitached.
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Commitaant - Schedule A - Cogrinyed

" SUUNTY. (LLINOIG:

AHIGH SURVEY 15 ATTACHNED TO THE DECLARATICN OF CONDOMINIUM RECORDED AF OGCUMENT
HUMBER 214491048, TOGETHERN WITH 1T UNDIVIDED PELRCENTAGE INTERRET IN THE JOMMON
LLIMENTY

0L 94
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TOGE FHER WITH al the smprosversents nose or Berealier erected v the property o all casements, appurteminees, amd
Bntures oo o bereatter oo part ot the properts M eeplacements and addions sfall abso beocovered By s Sevuriy
Pstouttent AR o1 the toaregomie s reterred oo ths Secunity fostiement s the "Property

BORROWER COVENANTS that Borruwer s Las tadlo sensed o the ostate hereby comveyedamd Jas the nght toomortege,
grant amd comvey tie Propernty wsd that the Propests s utiencumbersd. exeept tor vocubranees ol recond Berrower wirrants
s w detenmd penerally the utle to the Propeets agamstCad! vlinms and demaadss subiect woany encumbrawes ol teened

CEHS SECURYEY INSTRUMENT combanes umtonn covetrants Tor watsonal ase and sen-umtorm vovenats woth e
vartations by putisdiction o copsitute g uidorm seeunby snsteanient covermg real property

UN{FORM COVENANTS Horrower wind Dender convenant antd avree s follow s

Lo Payment of Preincipal and Tnterest; Prepayment and Late Charges, Borrower <hall promptls pis shen due the
pricipal af and merest on the deht evidenced by the Note ad any prepay ieent and Tate charges due under the Note.

1 Funds fur Taves nd Lnsurnnce, Subject wo apphicaBie faw or o aowoten waiver iy Lender, Borrower shall pay 1o
Lemder on the das meashly pas taents are due ander the Note, annd the Note s paid i fulbasum o Famds™ s tors s yearby ties
and assessiments which may wttam priocts over thes Seeurity Instrumenit as o len on the Property: o seardy deasehold pin tets
ar grounmd rents an the Properts b ans st searls Tazard or property isatance premms: ad) seary Nood ipsuratice premims,
AN Dt Sedma ot Hisuaive pretttuns, i ans s and 10 a0y suims padable by Borrower 1o Lender. iy accordiowe with
the provisians of parivraph 8, i ey of the pin ment of mortgage isurance premiams, These stems are called “Escrow lens”
Laonder man,at any (i cotlect and hold Funds i an sanount ot e esceed the maamum amount s lewder fora federally
relited moertgade Toansnss equire for Borroser™s esrow awcount ander the Tederad Real Bstate Settiement Provedures Act ot
1973 v mended teom e tostime, 12 VS C Section 2607 o7 e CRESPA™ unless another taw that applies o the Funds
sety o lesser amount T seL Lender mias, at any e, cotect and teld Fands o an amaunt not o exeeed the desser amount,
Lender sin estimate the samownzan Funds due on e basis of current st atd reasosiable estimiates of expendeares ol fuare
Escrow Ttems or otherw e 1 accondane: sath applicable L

The Famds shall be beld o an sdastituton whose sleposits are msared by o tedernl agenes . astrumentahits . or enlily
tocluding bender, o Fender is suchan vfationr oranany: Federad Home Loan Bank, Lender shall apply e Funds 1o pay the
Exsvrow lems, Lender nig not charge Borrsasedor holdmg and appisiy the Funds, anreually amidy eing the oscrow aocount, or
verving the Escrow Ttems, unless Lender paydsesoner mierest on the Bunds and applicable Taw permits Bender o mishe such
aochieee Howeser, Lender mas reguire Borros e nay o one-time cliarge fes anindependent read estite tay reporting sers e
wsed by Lender o connection witle this loan, unless aspdicable Gw provides otherwse. Unless an agrectent s made or
apphicable T requitres mierest to be pand. Lender shall o be reguired to pay Borrower any anterest or carmngs an the Funds.
Borrosser and Lender way azree mnwriting, howeser, thag antorest shaff de paad on the Fumds. Tender stiall groe (o Berrower,
without sharge, an anmid iwvounting ol the Faads, shoswing @redits and debits to the Funds and the purpose Gor which cach
detit (o the Funds was ade The Fuaads e pledeed as addionaseroety Tor afi suis secured by this Security Tnstrament.

1t the Funds held by Lender exceed the amounts pernitied to be beld by applicable Taw Lender shall qecount we Borrower
For the exeess Fonds i accordanee wath the requirements of applicatie lasw31 the amount of the Funds held by Lender at any
e is pot suflicent wopas the Excrow fems when due, Bender iy so ncuty Borrower i wnting, and. snosach case Borrower
shall pay 1o Lender the snount nevessary to mtke up the deficiensy . Borroviesadl mke up the deficiency i ne ntore than
twelve monthiy pas ments. at Lender's sole discretiog.

Upon pavmient e tll of all smns secured by this Securiny Tnstraenent, Levdershall promptly refumd 1o Horrower any
Funds held W Lender I under paragraph 21, Lender shall acguire ar sefl the Properts (hender. prioe w the avisition or sale
of the Broperts, shall apply any Funds held by Lender at the time ot awquisition of sademas aeeedit against the suins secured by
this Security Tasiruiment,

M Application of Puyments, Unless apphicabrle s prosides otherwase. afl pay mems eecessed@y Dender uider parigraphs
[ 2 sbiadl beoappbied Hest, oy prepay ment charges due under the Note: secomd. o amouiinas gy able uider paragraph 2,
i, (o rterest dues fourth, w peencepad dues and st 1oy Lite changes due uider the Note,

4 Churges: Llens, Boreawer Shadl pas alb tases, assessients, chirges, Gines and mmpositions attsbtable do the Propeety
which mas attun prioets over this Secunty Instrument. g lewsehobd iy ments or gronnd rents, i ans . Borreseer shall pas
these abbgations e manner provded e paraeraph 20 ot oot patd i taCnamer. Borroser sl pas thei on e deectly
t the persorowed payinent Borrower shadl promptiy furnish o Lender all notices of amounts to be gaid uader this paragraph,
I Borroswer nhhes these pas i direeths . Harrawer stall promptly Tarnsh (o Lender recempis evidencing the pas imenis,

Boreewet shalt prompthy discharge any hen swhich has pronty over this Securiy Tnstrument uniess Horrowet: o agrees i
wrbng to the s ment of the obligateon secured By the Tien i amanner aeeeptable to Lenders th) contests i good tath the lien
by or detends st entogcement ot the hen s fegal proceedings which i the Lender's opimon aperite o present the
enbrvenment of the Tens or een seenses eom the hoalder ot the Tien an agrecmient satistactors o fender subordingling the en to
this Securtty fusteunient. [E Lemder determmes that any part of the Property tosabiect oo len wih may sann priosiiy over

o Forn 3014 990
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this Secunty Tostriment, Fender may ginve Borrower 4 notice wlentity ing the tren Borrower shall satndy the Tren or take one or
mare of the achions set forth aboseowathn 10 dins o the ainvmg ol notice

Huzard or Propeety Insurance, Borrower shall ke the nnprovements siow evisting or bereatter erected on the
Propeds msured st Toss by e Bazards mchuded withay the term “etended coverage” and any other hazatds, ichudimg
Moods o Haodie, for wlineh Tender requises mutimee P nsarance shall be mamtanied sncthe amounts and tor the penicds
that Lender requires The isurance carrrer provihing the msurairee shall be chosen by Borrower subject to Fender's approsal
whicl shalt not be unreascimably swithlekd 18 Barrower Bals o muntann coserige deseribed abose, Leader nis L at Lender's
optit, ahtan voverage to protect Tender's bt i the Propeets i ccondance sith paragraph 7

Al wsarange policies wivd reneswabs shall be aceeptiable 1o Lender and shall include o standand mortgage clawse Lender
shall e the reght o hokd the pohivies and reneswals, 1t Lender vequires, Borrower shadl promptly give to Lender all receipts of
pand premuns and teneswal notices. T the esent of loss, Barrower shall give prompt notice to the msarance varrier il Lendes.
Cemder iy miake provt af loss il ot made promptly by Borreeer

Uindess Lemder and Borroser otherw e agree ane writing, smsusanee proceeds shushl e applied to restoration or repair of the
Praperty datmaged, 1t the restorgtion or repanr 1s ceonomically feastble and Lenders securty s not lessened IF the restoration or
repdte s ot ccunoancatly teasile or Lemder's security would be lessened. the insurange proceeds shall be applied to the sums
weeured By this S2cunty Instrument, whether or not then due, sath any excess pasd o Borrower. IF Borrower absandons the
Property . of does nobdaswer wethin 30 days 3 motice trame Eender that the sisurance carrier has offered to settle i clhnm. then
Loemder iy volieet the disuranee proveeds. Lender may use the proceeds to repar o restore the Property or o pay suns
secured by this Secunty Pateament, whether or not then due. The Mday pereod will began when the notice is gaiven.

Unless Lender and Boaower othersise agree inowerting, any aplicition of proceeds o pringipal shisdl not extend or
postpone the due date of the monsily gavments reterred win pagagraphs 1 and 2 or chinge the amount of the: pay ments. I
under paragraph 21 the Property S aeguired by Lender, Borrower's right toany imvurance policies and procecds resulting frons
datnage 1o the Properts prior to the acgrasition shall pass 1o Lender o the extent ol the sums secured by this Security Instrument
prnediately prioe o the acguisition,

6. Oveupuney, Preservation, Maintenarceand Protection of the Property: Borrower's Loun Application; Leuseholds,
Horrower shall vceupy, establish, and use the Pronerty as Borrower's principal residence within sixty days alter the executton ol
this Sevurity strument and shall continue to ocergy the Property as Borrower's principal residence for at deust one year alter
the date of veeupaney . unless Lender otherwise aglees i writing, which consent shall not be unreasonably withheld, or unless
exfenuating cireumstanees exist which are besond Horrower's control. Borrower shall not destroy, damiage or impair the
Property. allow the Property to deteriorte, ve commit w st on the Property. Borrower shall be in detiull of any torfeiture
action or progeeding, whether avil or comnninad, i begun taat i Lender’s goud Taith judgment could result forfenture ol the
Property or atherwise nuaterially impae the len created by thisSecurity Instrument or Lender's security interest Borrower may
cure such o default and remstate, as provided in paragraph 18, by-vausing the action or proceeding o be dismissed wath a ruling
that, i Lender's good faith determination, precludes Torfeiture of 2o Borrower's mterest in the Property or other nteri
mpaiement ol the lien created by thiv Seeurity Instrument o Lender'sGecurity interest Borrawer shall alsa be defauitf
Barrower. durimg the loan application process, gave materially false or macerndy information or statements 1o Lender tor fled
to provide Lender with any material information) in comnection with the foarrevidenced by the Note. including, but ot limired
W representations concerning Borrower's ocenpaney of the Property as a prineipii ezsidence. I this Security listrument s oni
lewsehold, Herrower ~hall comply with all the provisions of the lease. I Borrower acquires tee ttle o the Property. the
teischold and the Fee title shalt not merge unless Lender agrees o the imerger inowrinng

7. Protection of Lender's Rights in the Property, [ Borrower Gails to pertorm the Lovenants and agreements contuned 1
this Security Instrument. or there 15 a legal proceeding that may signtficantly affect Lender™s np ts i the Property esuch s
provecding in bankeuptey, probate, for condenmttion or forfeiture of to enloree laws or reguiataot) then Lender may do and
iy for whateser is necessary 10 protect the valdue of the Property and Lender’s rights i the Progeniy. Lender's actions may
include payimg anmy sums secured by a lien which has priorty oser this Security Instrument, PUAring in Court, paving
reasomable attornes s’ fees and entering on the Property 1o make repairs. Although Lender may tike aetion ander this patagruph
7. Lender does not have to do so,

Any amounts distursed by Lender under this paragraph 7 sball become additional deb of Borrower secured by thas
Security Instrument. Unless Borrower and Lender agree to other terms of pay ment. these aiounts shatl bear mterest rom the
date of disbuesement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
pas Iment.

N. Mortgage Insurance. If Lendee required mortgige imsuranee as i condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required o mantan the mortgage insuranee in clleer. It for any reimson, the
mortgage msurce covertge required By Lender lapses or ceines o be i elfect. Borrower shull pay the premiuins required to

-
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ahtarn coveraey substantiably cgpivalent o thy sinrtage msarange presoushy et at e cost substmbadly equis adent 10 e
st b Bornewer o the marteaee msunatee presiousdy i eltect, Tromean altersate nwotgase msurer approssed by Lender, I8
substantially equivadent morteage nsaranee soveraee st eadable: Beooseer sl pas o Fender cach month o s egual o
cne twelth of the yvearts morteaee insaratee presgan beane pand by Borrowee when the asarinee coverage bapsed or coased to
B etbect Fomder sl aceept, nse amd et these pasiientas a foss reserve i lien of morage msarare Loss reserse
Py s oy e Toneer beoregurred. b the optionr ot Teder, b moteaee insataioe covenae 1 the woount and Tor the pernd
that Lender reguisesy proseded by anmsarer approsed by Lender avan becomes avalable atd s obtamed Boreower shall pu
the prermams regared to mamtamomerieage et meetlects o bepresde acfoss seserve, antil the seguitemient e morggage
vty s acoondanee with amy soten sereement between Borrower aond Terder o applicaile Lis

U Insprectintr, Teider vn is avent iay mahe teasonatle cnties upon and mspections of the Properts Leider shall give
Bortoser motice an the e obor pron oo ispection speciiy i teasotadile cause tor the inspection

. Candemiation, The proceeds of am awand or clanm Tor damages. direct or conseguettnadd, meconnection with am
¢ldenmtation o other tabitig ot any part of the Properts, or Tor consevance i hea o condemnation, ae berebs ssigined and
shall e pand e Lender

I the event of a Lotal taking b the Properts . the proveeds shabl be applhivd o the suos secured By this Secunity tstrument,
whether s not 2o ue waith any excess pand o Borroseer. In the event of g partial Laking of the Property i siuch the Bor
aurket satue ot the eoperty wnmedoetels betore the taking s cquad toar greater than the ameant of the siins secuted by s
Security Tistrament nimohately betore the ki, udess Boreoser and Tender otheew e agree vrwetig, the sims seeared by
Hius Securiy Istronsenyshabl be reducad By the amount of the proceeds multphied by the Tollosing factions co the total
atitng of the sums secuted samediately betore the Takime, divadest by tho by Bie market value of the Property imimediatels
betore the aking Any halaned s5ail be pasd o Boteower I the event ot o pantrad tahiog o the Property i which the tan
market value of the Property immydeatels betore the takimg is less than the amoant of the sums seeured immedutels betore the
ko, unless Borrower amd emder afmrwise agree i weting or uidess apphicable Taw others e provides, the proceeds sl
e apphied to the sines secuead byt Secuany Instiument whether o it the sums are then due

11 the Propeety s abamdotied by Hovrow@r Dol adier notice oy Lendet to Borroser that the comdemnor abiers o ke ahn
awand or settfe i clanm for dmages. Borrower Bl oresponrd w Fendes wathan M0 dass alter the date the notice s given,
Lerader s anthorized tocallect and apgrly the procedds b s option, eithiel o restoration o gepar of the Property or o the sams
swonred by s Secunis histriment, whethier o notabeedidue

Unless Fetder and Hortower otherwse agree 0wt any apphivation of procecds o primapad shadl mot esteml or
postponie the dae date ob the monthly paseats reterved teGn parteaphs 1amd 2 or chamge e amoust ol sacit pas menis

(1. Horeower Not Relewsed: Forbearunce By LenderSaun Waiver, Extension ol the time for gayment or modilicatiog
ab amoetization of the sins secured By this Seeuniey tosteumenegsdnted by Lemder o suceessor i mterest of Borrower shall
POt opierale Toorebdiase the habihiny of e oraomal Borroses or Borgaoedes's successots nnarierest. Lender shidl not be regquiraed L
conuteney provecditgs atainst any sieeessor i mterest o refuse to el tone lor pasment or otherwae nwadifs aimertizidion
ab the sutnes secured Beothis Securty Instrwment by reason o ans deesind made by the omgnal Borrower or Botrower's
suceessors anoanterest. Any torhearanee By Lender i evercisiag iy rght o7 renreds shall not e oowaser of o preclude the
evero ol iy nght or remeds

12, Successors and Asshgtis Boumds Joint und Seveeal Linbillty s Cossbineis, Fhe covenants and agreements of this
Securtty Instrwment shald bipd s beetit the suceessors siid ssigns ol Lender wdd Soreower, subgedt 1o the provisions of
paraeraph 17 Borrower'™s covenants and agreements shall be oot and seseral. Any Borrower who cosens this Securny
[nstrspnent but does oot vaevate the Noter oo cossigning this Secanty [nstrament onll e mortpige, grant and consey thi
Horrawer s iterest i the Properts uider the terms of this Security Bstrament: (b s not personalty obligated to pay the suns
seeured s Secunty Tistrament, and oy agrees thi Bender and any other Borrower niay agreeavestend, nwbiby L lorbear or
nnthe any acconmmodations with regand to the terms of tdes Security instroment or the Nate sathanl Ut orrower s consent

LY. Loun Charges, 1 the foan seeured By this Security Instrument oosubject oo Law which set mavimunm boan cliarges,
and that Tw s hisalhy snterpreted socthar the wterest ar other foan charges cotlected or o be collected vamnection with the
loan exceed the permitied Tints, thens tad any such loan vharge shall be reduced by tie smount secessary to reduce the charge
o the permtted T and thy amy sums already coliected Srom Borrower which exceeded permstied Tty walb be refunded to
Horrower: Femler mas choose 1o mhe this refumd by reducitg the poeapal owed ander the Note o by makaie o direel
pavinent o Borrower 10 a0 redund reduces principad, the redection swall be peated as a partial prepay mwnt without am
prepay ment charge urder the Naote.

14, Netices, Ay notce o Barrower proseded for m thes Secunin Instrament shiadl be given by dehivering icor by mading
by hest el ] wndess applivable s regquires use ol another nethod, The notee shall be directed 1o the Property Address
or any other address Borroser designates By nonee to Lender. Any notee o Lender sk be given by Liest cliss s o
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Eatider's address stated Berem or any other addreess Fender designates by notiee to Boreower. Any notiee prosuded Tor i this
Securts disterment shal? be decmed wehave been given to Borrower ar Fender when gisen s prosided incthies paragraph

18, Governing Law: Severability. This Securiy Enstrutent shali be geserned by federal o and the Taw ol the
puresdiction i wihich the Property s located T the event that any proseaon or clause of thas Secarity [nstngrent or the Note
Contlets with appheable faw, such conthict shafl not atfect ather prosisions of s Security Instranent o the Nete which van by
given eftect without the canthictime provisiorn. To this end the provisions of this Securey Instrument and e Note are declared
o be severable.

Lo, Borvaswer's Copy. Borroser shadl be grven one conturmied copy ab the Note anid of tis Secunty [nstrymient,

17, Transfer of the Property or o BeneBcll Interest in Borvower, 10all orany part of the Property or any interest i t
iy sold o trsterred cor i a beneticil merest i Borroseer s sobd or transterred and Borrawer isonob a il persom witheat
Lender's pror wratten vomsenl. Lemder may ot sty option, reguire: nmiediate pay et i gl of all sums securad by s
Secunty Tostrument. Howeser, this option shall not be exereised by Lender 1l exererse is probubited by tederad Taw as ol the date
e this Secunty [nstrument

I Lender oxercises this optron. Leider shall v e Borrower matice of acvelerion. The notive shall provide i penod of mal
fess thae W days From ahe date the notwee s dehisered or maded soathin which: Borroseer most pay all simis secured by this
Securits Instrumént 0 Borroswer s to pas these sums poor to the expiration of thes period, Lemder may invoke any remedies
permitted by s Sedanity [nstrument without turthee potiee or demand on Horrower

1% RHoreower's Ficht to Relnstte, T Boreoswer meets cerhen conditions, Borroswer shall hase the ol o Rave
entorcement of this Sesaes, dostrument discantinaed toany e priar to the carbier o Go 8 dass cor such other peroad s
applivable Taw may specivtsierennstatement) belore sale of the Properts: pursaant to any power of sade contimed av ths
Securits Instrument; or th entos A adgment entorcug tas Sequnity lostrument. Phose comditions are thiat Borroser: Giy pays
Faender wll surns which then wouldcdie due wnder thiy Securnty Instrument and the Note as if o aceeletstion had ovenrred: (h)
cures sy delault of amy other cosenaaty orgreements: e s atl expenses imeurred i enforeing tis Secarity Tsteument,
including, but not himited o, reasonabie datornes s’ feess amd 1y tikes sich action as Dender may reasonahly require to assure
thi the hen of s Secunty Istrument, Ledder s rghts mthe Property and Borroser™s obhgation e pay the sunms secured by
thin Secunty Insteament shall vontinue unchpged. Upon retmlaternent by Borrower, this Secunity Instriment and - the
ahlgationy secared herebs shall remam tully ehiedese an it no aeeeleration had oceurred. However, this night to reinstate shall
nol apply i he cise of aceelerahion ueder patag et ?

(3, Sule of Note: Change of Loan Sepsteer, The Mate or o partial inderest o the Note dogether with this Secunity
Fastrunenty sy be sold otie of ok times withowd pror onee o Borroswer A sade may result o i change in the entity thnnsep
as the “Loan Sersioer ™y that oblects monthly pay ments doe aider the Note amd this Security Instoment. Phere absa miny e one
af ere chandes ol the Loan Sersacer unrelped to g sabe of the Nates 1 there s o change o the Loan Serviver, Borrower wall be
gV en wHiten totiee ob the vhange in aceordance with parigeaph 14 2o00 e ind apphicible fis The notiee wall state the name and
address on the nesw Loan Servicer amd the address to which pay menivahanld e made, The notice will also contammn any other
moration required by apphicable Las

0. Muawrdous Substances, Borrower shall not caise or perrint the freseawe, use. disposal, storage, or redease ab am
Hazirdows Substances en oo the Property. Borkower shall ot do, nor dildsamvone else o do, ansthing aftecting the
Property that o violaton of any Emsironmental Law The preceding two sentences sl oot appls 1o the presence, i, or
sturage on the Property of small yuantities oF Hazatdous Substinees (hat are generallysecognized o be appropesate to nonmal
restdential wses g o mntenance of the Property

Rorroser shall prompily wive Lemder writier netice of any investigation, chom, dessand Lawsuit or other action by any
gorernmental or regulatory agency o prisate party uwolving the Property and any Hazrdous Subsianee or Envionmental Law
of which Horrower has actuitl kowledge. 1F Borroser learns. of i notitied by any governmental oaesulmorn authonty ., that
any remonal or ather renrediatton of any Haziedous Substance atfecting te Broperts s nevessary, Boresser shall promptly take
Al necessary remeduad actions i1 aevordatice with Enviconmemal Law

As used o s paragraph 200 " Hazardous Substances” are those substanees detined as toue or ssaidous substanes by
Eosironmentad Law amd the Tollowg sebstances:  gasoliie, herosene, other tammible o tovie petroleam: priducts, toxie
pesticides and herbiendes, volatile solvents. materals contaming ashestos or tormaddehy de, and radivactive naterials As used 1
this paragraph 200 " Enviconmental Law ™ means Tederal Taws and Tews of the urisdiction whtere the Property s lovated that
relate to health, satets or enviromental protection

NON-UNIFORM COVENANTS. Horrowet and Letder further cosenant and agree as [ollows:

21, Acceleration: Remethes, 1.ender shll give notiee to Borroswer prior to acceleration fllowing Borrower's breach
af wny covenunt or ugrecinent in this Security Invtrment thut not prioe to ueeelerwtion under parugriph 17 unlesy
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uppticable law provides othersisel, The notice shadl speeily: () the defuutt; (b the aetion reguired to care the defuult;
te) o dte, not Jess thin 36 duys From the date the natlee is ghven to Burrower, hy which the default must be cured; wnd
td} that fublure o cure the defaolt on or before the dute specilied in the notice may vesult In acceleration of the sums
sectired by this Security histrament, Govectosure by judicial procecdimg and sale of the Property. The notice shatll further
inforin Borrowee of the right to reinstate aftee aceclerwtion and the right to asseet (o the foreclosure proceviling the
pon-esistence of a defuult or any other defense of Borrower to aeceleration und foredosure, 1 the defaalt is not cured un
or before the dute spectfied o the notice. Lender, ot ity option, may require immediute payment In full of all sums
seeured by this Seeurity Instrwment swithout further demand and may foreelose this Seeurity Tistrument by Judicial
proceeding. Lender shall be eatitied to collect all expenses Incuered In pursuing the remedics provided ln this parageaph
20, tnctuding, bt nut Hmited to, reasonabte uttorness' fees and costs of ttle evidencee.

22, Releuse, Upon paviient of wl sus seeuted by thas Secunity bstrament, Lender shall release this Secarity Instrument
without chirge to Borroser. Borrower shall pay any recordation costs,

3 Wakver of Homestead, Borrower warves all right of homwstead exempnon e the Property .

24, Riders to this Secuetty instrument. 11 one or more riders are executed by Baerower ad recordad together with this

[Check apphicable bovies))

% Adjustable Rag Redor 1 ‘ Condominium Rider - 0 L Faomly Buder
] . Gradvated Pay mens Riger © L Planned Unit Develapiwent Ruder :_ P Hiweeklhy Pavmem Rider
e Hitlloom Ruder ., Rate limprovement Rider L Second Home Rider

. VA Rider " LOtherts) fspecth]

BY SIGNING RELOW, Barrower acoepts ond adreees o the terms and covemnts contimaed i s Secority Instmament simd
¢ = h
thoamy rrderes) evecuted by Horrower amd recerdeawath it

Wt /
‘ A At o Seab
PETER R D Bonrower
. M
R - AN £ s B T
ELISAB“B REED Huttower
(Neah) ) e ~ tSeab
[Horrsonwyes Porrowet
STATE OF H.LINOIDY, Coupniy =t
. - . . o Natary Publie sand tor s ceunty and state do heseby cerly
that f?f /} } C'u & / Yp

- A

Lpersonaby Rnown to e to b the saee zamonise whose minges)
subscribed o the foregome nedowment. appeared Betore mre Sy day inperson,amd achnowledged that
stened and debivered the said instrument as / Tree and veluntary act, for the wses and putpsses theres set fimth,
Crven under o Band and ofHicial seal, this iy ol { . e : / 4 2/
. - . - 4 L
- A 7“_;)/ e -

My Conunegun Exvpires, . -\) DY P N ¢

« o Sotany Pabli

FFIGIAL SEAL
o ATO

Y LA
TARY PUBLIC, STATE 0F LANC"S
wa SOMMIMION DAREL 5 K

Vagw Bt b Furm 3014 9/90
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ADJUSTABLE RATE RIDER :

{1 Yeur Treasury Index - Rute Cupy)

THIS ADJUSTABLE RATE RIDER 15 inade this 12 TH dayol  JUNE, 1998 .
Cind soeneporated o and shall be deemed  to amend and supptement the Mortgage. Deed of Trust
or Securits Deed the “Secursty Instrument™) ol the same date given by the undersigned (the “Borrower™) to sequre

Borrower’s Adjustable Rate Note ithe "Note™) to
OITOWEr Adjtble Tate Aule e Tole T AMERICAN HOME MORTGAGE
(the"Lender™ ol the sume date and covering the propanty Jdescribed in the Security Instrument and locuated at:

1300 W, ALTGELD UNIT 137, CHICAGO, IL 60614

[Propeny Address|

THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAYE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROUWER'S INTEREST RATE CAN CHANQE AT ANY ONE TIME AND THE
MAXIM:M RATE THE BORRQWER MUST PAY.

ADDITIONAL COVEMANTS, In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender turther sovenant and agred as tollows:

A, INTEREST RATE AND MOMTHLY PAYMENT CHANGES
The Note provides toe an inital intorest_rate of 6.875 %. The Nute provides for changes in
the interest rate and the monthly paymients, as follows:

4. INTEREST RATE AND MONTHLY “\YMENT CHANGES

(A) Change Dutes

The interest rate [ wall pay may change on the Gesrday of JULY , 200% . . and on that
day every 1Xth month thereatter. Each Jdate on which mvinterest rate could change is called a "Change Date.”

(B) The [ndex

Beginning with the first Change Date. my interest rate-win, be bused on un [ndex. The "Index” is the weekly
average vield on United States Treasury securities adjusted to a-<constant maturity of | year. as made available by
the Federal Reserve Board. The most recent Index ligure avaulable s of the date 45 days before each Chunge Date
is called the “Current Index.”

If the Index is no longer uvailable. the Note Holder will choose a (ev index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C} Calculation of Chunges ]
Before each Change Date, the Note Holder will calculate my new interest ralu by adding TWO AND THREE
QUARTERS perceniage pointis) ( 2,75 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eizitti of one percentage point
(0.125%. Subject to the limits stated in Section 4(1) below, this rounded amount will be zav new interest rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannis Mae-Fredcdia Mac Uniform Instrumaent
Farm 3111 3/88
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The Note Hutder will then Jetermine the amount of the monthly payment that would be sulficient to repay the
unpaid principai that [ am expected W owe at the Change Date o full on the Matunty Date al my new interest rate
in substantially equal pavments The result of this valculation will be the new amount of my monthly payment.

. (D1 Limits on tnterest Rute Chunges

t The interest rate 1 am required to pay at the tlest Change Date will net be greater than 8.875 %

L. at lesy than 4.87% ¢ Thereatter. my interest rate will never be increased ur Jdecreased on
aiy ungle Change Date by more than tvo percentage potnts + 2.0 from the rate of interest | have been payving for
the preceding twelve months. My interest rate will never be greater than 11.87% .

(E) Effective Dute of Chanyes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
puymant_beginning on the tiest monthiy puy ment date after the Chunge Date until the amount of my monthly
puymer. chunges ayain.

(F Nor'es of Chunges

The Nutz Holder will detiver or inail 1o me a notice of any changes in my interest rate and the amount of my
monthiy paytigrchefure the etfective date of any change. The notice wall include information required by law 10 be
given me and aleg the title and telephune number of 4 person who will ynswer any question | may have regurding
the nutice. :

8. TRANSFER OV TLE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Untform Covenant 17 0fhz Securnts Instrument s amended to read as foliows:

Teansfer of the Fropert: or a Beneflcial Interest [n Boerower, If ail or any part of the Property or any
interest in s sohd or transtarrd cor 1Y a beneliciud wterest in Borrower 1y yold or transferred and Borrower 1y not a
natueal person) without Lender’s prior wetten consemt, Lender may, at its option, require immediate puyment in
full of all summs sequred by this Secutits Instrument. However, thus option shall not be exercised by Lender if
exercive 13 profibred by Tedery) laveas-af the date of this Security Instrument. Lender alyo shall not exercise this
option it 1y Bureower causes to ne sahioetted to Lender information required by Lender to evaluate the intended
transferee Js if 4 new loun were being mide 7 the transferse; and by Lender reasonubly deterrmines thut Lender's
security will ot be impaired by the lean dyiwapion and that the risk of o hreach of any covenunt or agreement in
this Security [nstrument 1s aceeptabie to Lender

To the extent permited by upphicable law. Leader may charge o reasonable fee ay a condition to Lender'y
consent to the loun assumption. Lender muy aise 22guire the transferce to wigh an assumption agreement that 13
acceptabie to Lender and that obligutes the transferee W kero all the promises and agreements made (n the Noie and
w thes Securtty [nstrument. Borrower will continue o we ouitgated under the Note and this Security Instrusment
uhless Lender releases Borrower in wrtling

If Lender exercises the opuon 10 require immediate pasment in tull. Lender shall give Borrower notice of
acceleration. The nouce shall provide a period ot not less tian Y0 <avs from the date the aotice s Jdelivered or
maed within which Borrower must pay ali sunis secured by this Secursty !nstrument. If Borrower fails to puy these
sums pror to the dxpiration of this period. Lender may invoke any rematies permitted by this Sécurtty Insirument
without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees o the terins and covenznts contained in this Adjustable
Rate Rider.

{Sea)y

-Borrower

{Seal)
ELISABETH REED ‘Burrower

{Seal)

Hurtower

{Seal)

‘Borrower

form 3111 1/88
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