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\ 1

THIS MORTGAGE ("Security fastroment”} s givet on JUNE 15, 1998 . The mortgagor is
BERNARD J FORD AND KATHLEEN M FORD, HUSBAND AND WIFE

{" Borrower™), This Security Instrument is given to PANN OF AMERICA, FEDERAL SAVINGS BANK

which is organizedand evisting under the laws of - THE UNV1ED, STATES OF AMERICA . und whose
address is 3800 WEST B80TH ST . SUITE 760, BLOOMENGTON, MN 65431

("Lznder" ). Borrower owes Lender the principal sum of
FOUR HUNDRED TWENTY THREE THOUSAND AND 007100

Dollars (U8, § 423,000 00 ). This debtis evidenced by Borrower s note dated the same date as this Security
Instrament {("Note™), which provides for monthly payments, with the full ge¥e 0ot paid earlier, due and paysble on
JuLy D1 2028 . This Security [nstrument secures to Lander: {6) the repayment of the debt
evidenced by the Note, with interent, and all renewals, extensions and modifieations of-the Note; (b) the payment of il
ather sums, with interest, ndvanced undee paragraph 7 (o protect the security of this Sscurity Instrument; snd (c)
the performunce of Barrower's covenants and agreements under this Security Instrument and the Note, Tor this
purpose, Borrower does hereby mortgage, grant and convey to Lender the Tollowing dusaribed property located in
COOK. County, [Hinois;
LOT 26 IN SAUGANASH WOODS PMHASE |, BEING A SUBDIVISION OF PART OF THE NORTH 1/2 OF

THE NORTHEAST 1/4 QF SECTION 10, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED QCTOBER 10, 1997 AS

DOCUMENT NUMBER 97749784, IN COOK COUNTY, ILLINOIS

Parcel 1B s 1) 5o aoon
which s the sddress of sy vpare . oncaso [Street, Cinyl,
llli(ni_\: BgAN (Zap Cudol U Property Address™);
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TOGETHER WHH all the improvements tow or hereafter etected on the property, and all ensements,
appuetenanees, and fixtures now op hereafter a part of the property, AH replacements and additions shudl also be covered
. hy this Security [nsteument. AN of the foregoing s refeered tain this Security Instroment as the "Property”
. BORROWER COVENANTS that Borrower s Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propeety and that the Property is unencumbered, exeept for cncuombrances of record,
{ Borrower wareants and will defend generally the title to the Property against sl! claims and demands, subject 1o any
chcumbrances of record.

FHHS SECURITY INSTRUNENT combines unifoem covenants for nattonn) use and non-uniform covenants with
limited varistions by jurisdiction to constitute s unifoem secarity instrament covering real property,

UNIFORM COVENANTS, Boarrower and Lender covennnt and agree as folfows:

I. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shull promptly pay when due
the pritipal of and inteeest on the debt evidenced by the Note and any prepayment and late charges due onder the Note,

2. Funds fur Taves and Insurance. Subject to upplicable faw ar to n written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, o sum (*Funds®) for:
(u} yearly taxes and assessments which may attain priority aver this Security Instrument as # lien on the Property: (b)
yearly leasehoid payments or ground rents on the Property, if any; (¢} yearly hazsrd or propeety insuranee premiums,
{d} yearly flood iraurance premiums, if any; (e) yearly mortgege insurance premiums, if any; and {f) any sums payable
by Borrower to Lender, inaccordance with the provisions of paragraph 8, in liew of the puyment of mortgoge insurance
premiums, These iteraare enlled "Escrow [tems” Lender may, atany time, collect and hold Funds in an amount not
to exceed the masinmusy anount o lender Tor o federally relaied mortgage loan may reguire for Borrower's eserow
geeount under the federa-kea!l Estate Settlement Procedures Act of 1974 as amended from time o time, 12 US.C,
Section 2601 et seq. ("RESPAT), unless another law that applies to the Funds sets o lesser nmount, If so, Lender may,
at any time, collect and hold £5ads in an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due an the basis of current dathead reasonabie estimates of expenditures of future Escrow [tems or otherwise in
secordance with applicable faw.

The Funds shalt be held in an institation whose depocits are insured by o federal agency, instrumentality, or entity
{including Lender, if Lender is such aninstisttion) or inany Federal Home Loan Bank, Lender shall apply the Funds o
puy the Hscrow Bems Leader may nor charpe-Boreower for holding and applying the Funds, nnnually analyzing the
escrow necount, or verifying the Escrow ltemesealess Lender pays Borrowee interest on the Funds and spplicable Taw
permits Lender to make such o charge. However, Lender may require Borrower to pay o one time charge for an
independent real estate tax reporting service used by Cender in connection with this foan, vnless applicable law provides
otherwise. Unless an agreement is made or applicable§aw, requires interest to be paid, Lender shall not be required to
puy Boreower any interest or carnings on the Funds, Borceser und Lender may ageee in writing, however, that interest
shall be paid an the Funds, Lender shall give to Borrower, withiout charge, an anoual accounting of the Funds, showing
eredits ahd debits to the Funds and the purpose for which eack/debit to the Funds was made, The Funds ure pledged as
additional security for all sums secured by this Secority Instrument.

If the Funds held by Lender exceed the amounts permitted to b held by applicable faw, Lender shall sccount ta
Borrower for the excess Funds in accordunce with the requirements oEapaiticable law, IF the amount of the Funds held
by Lender at any time i1 not sufficient o pay the Escrow [tems when dusJ.ender muy so notify Borrower in writing,
and, 1n such case Borrower shall pay to Lender the amount necessary to megeap the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole dhseretion,

LUpon payment in full of all sums secured by this Security lnstrument, Lendes shall promptly refund o Borrower
any Punds held by Lender, [f, under puragraph 21, Lender shall aequire or sell the Property, Lender, prior to the
aequisition or sale of the Property, shall spply any Punds held by Lender at the timeof 2cauisition or sale as s credit
against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, sll paymencsroceived by Lender under
paragraphs | and 2 shall be upplied: first, to any prepuyment charges due under the Note; secund, to amounts payuble
under parugraph 2; third, to interest due; fourth, to principal due; and last, to any lote churges dueunder the Note,

4. Charges: Liens. Boreower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain prioeity over this Security Instrument, and leasehold payments or ground rents, if any.
Horrower shall pay these ohligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time direetly to the person owed payment. Borrower shull promptly furnish to Lender oll notices of
amounts to be paid under this puragraph. 1T Borrower makes these payments direetly, Borrower shall promptly furnish
16 Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security fnstrument unless Borrower: (a)
sRrees in writing to the puyment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in
good fuith the lien by, or defends aguinst enforcement of the len in, legal proceedings which in the Lender's opinion
opzrate to prevent the enforcement of the len; or (¢} secures from the holder of the lien an agreement satisfactory to
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Lender suboedinating the lien o this Security Insteument. I Lender determines that any paet of the Property is subject
tau lien which muy attain priority over this Secority Instrument, Lender may give Boreower a notice identifying the
fien, Borrawer shall satisfy the lien or take oae e more of the actions set forth above within 10 days of the giving of
notice,

$. Haeard or Property Insurance. Borrower shindl keep the improvements now existing or heeeafter erected on
the Propeety insured against Joss by fiee, hazaeds included within the term "extended covernge” and any other huzaeds,
inciuding flonda ar Houding, Ior which Lender requires insuranee, This meeance shall be maintained in the smounts
and for the periods that Leader requires. The insueanee carrier providing the insurance shall be chosen by Borrower
subject to Lendet’s approval which shall ant be unressonably withheld, i Borrower fuils to maintain covernge described
above, Lender may, nt {ender's option, ebtain covernge ta protect Lender's rights in the Propeety in accordonce with
paragraph 7,

AN insuranee policies and renewals shall be seceptable o Lender and shadl include o standard mortgage clavse.
[ender shall have the right to hold the policies and renewsls., If Lender requires, Borrower shall promptly give to
{ender all eeceipts of paid premivms snd fenewal notives, I the event of tos, Borrower shall give prompt notice to the
insurance caerier snd Lender. Lender may make proof of toss if not made pramptly by Borrower.

Unless Letvfes und Burraser atherwise agree in writing, insurance proceeds shall be spplied to restoration or repuir
of the Propeety daioaged, if the restoention or eepair is coonomicnlly feasible and Lender's secarity is not lessened, 1f the
restorntion or fepdlt ot eeonomically feadible o Leader's security would be lessened, the insuratice proceeds shatl be
applivd to the sumaedoteed by this Security fnsteument, whether or not then due, with any excess puid to Horrower, if
Botrawer abandons thed zonerty, or does not answer within 30 days a notice From ender that the insurance carrier has
offered to settle o claim,2iea ) ender may colleet the insurnnee proceeds, Lender may use the proceeds to repair or
restore the Property o to payavms secored by this Seeurity nstrument, whether or oot then due, The 30 duy period will
begitt whea the notice s given

Unless Lender and Borrower Gthervise agree in writing, mny application of proceeds to principil sholl not estend or
postpone the due date of the monthiypaymenty referred to in puragraphs 1 and 2 or change the smaunt of the payments,
I under parsgraph 21 the Property is acquired by Lender, r}nrruwur'sa right to any insursnce polivies snd proceedns
eestiting feom damage to the Property peiveo the nequisition shall pass 1o Lender to the extent of the sums secured by
this Security Tnstrument immedintely priorsaiie nequisition,

6. Oceupancy, Preservotion, Mpintenasve and Protection of the Peaperty; Borrower's Loan Appheation,
[.eascholds. Burrower shall acenpy, establivh, ard uee the Property us Borrower's principal residence within sisty doys
after the execution of this Security Tnsteument ol shall continie o occupy the Praperty as Borrower's principal
residence for at least one year after the dote of accupaigg, inless Lender otherwise agrees in writing, which consent shall
not be uprepsonably withheld, or unfess extenunting circtipastmees exist which are beyond Borrower’s contral. Borrower
shall not destroy, damage or impaie the Propeety, sllow the Sroperty to deteriorate, or commit waste on the Property.
Horcower shall by in default if any forfeiture netion or procecdiag, whether civit or criminal, is begun that in Lender's
good fuith judgment could result in forfeiture of the Property_ceotherwise materinlly impair the lien cresled by this
Security fnateument or | ender's seeority interest, Borrower may curg such o defuult and reinstate, an provided in
parngeaph 18, by causing the action or proceeding to be dismiseed/with o ruling that, in Lender's goud fuith
determination, preciudes forfeiture of the Borrower's interest in the Projeeis or other muterial impairment of the lien
crented by this Security fnsteument ar Leadee's seenrity interest. Borrowersbatl also be in defanlt i Borrower, during
the lonn applivation process, gave materiatly false ar iacenmte information o statements to Lender (or failed to
provide Lender with uny materinl information) in connection with the loan evidenced by the Note, including, but not
limited ta, representations concerning Borrower's occupancy of the Property us n principal residence. IF this Security
fnstrument is on o lessehold, Borrower shall comply with all the provisions af the lewe A8 Gorrawer acquires fee titie to
the Propeety, the leaselobd and the Tee tithe shall not merge unless fendee ngrees to the mesger in writing,

7. Protection of Leuder’s Righty in the Property, If Borrower fuils to perform thz covensnty and agreements
contained it this Security thstrument, ar theee is o legal proceeding that may significantly atfect Lender’s rights in the
Property {such s u proceeding in bunkruptey, probate, for condemnation or forfeiture or to enforee laws or
regulations), then Lendee may do and pay for whutever is necessary to protect the value of the Property and Lender's
rights in the Property. Lendes's actions may include paying sy sums secured by o lien which has priority over this
Security Instrument, appearing in vourt, puying reasonnble attorneys fees snd entering on the Property to muke repairs,
Although {ender may take action under this paragraph 7, Lender does not have to do sa.

Any amounts disbursed by Fender under this parageuph 7 shall become additionast debt of Borrower seeured by this
Security [nstrument, Unless Borrowee and Lender agree to other terms of payment, these amounts shall besr nterest
from the date of disbursement at the Note eate and shall be puysble, with interest, upon notice from Lender to Borrower
requesting payment,

8. Martgage Insursnee. 1f Lender required mortgage insurance as o condition of making the loan seeured by this
Security Inatrument, Boreower shal} pay the premiums required to maintain the mortgage insurance in effect 40, far any
renson, the mortgage imteanee coveruge reguired by Lender fapses oF censen to be in effect, Borrower ﬁh«fﬁp;\;’ he
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premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at o cost
substantially equivalent ta the cost to Borerower of the mortgage insurance previously in effect, Trom an alternate
murtgage insurer approved by Lender. 1T substantially equivalent mortgage insurance coverage s not aveilable,
Boreower shall puy to [ender cach month a sum equal to ane twelfth of the yearly mortgage insurance preminm being
puid by Horrower when the insurance coverage lapsed or ceased to be in elfect. Lender will accept, use and retnin these

i payments as v loss reserve in Hew of mortgage insurance. Loss reserve payments may no longer be required, at the
‘ option of Lender, tf mortgage insurance coverage {in the umount and for the period that Lender requires} provided by
, un insurer approved by Lendee agnin becomes available nnd s obtained. Borrower shall pay the premiums reguired to
‘ muintain mortgage insuranee i effecy, or o provide o Joss reserve, until the requirement for mortgage insurance ends

in accordunce with any written ngreement between Borrower and Lender or applicable faw,

Y. Inspection, |ender or its agent may make rensonable entries upon nnd inspections of the Property. Lender shall
give Borfower notice at the time of or prioe to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for Jamages, direct or consequential, in connection with
any condemanation or nther twking of any part of the Property, or for conveyance in liew of condemnation, are hereby
ussigoed and shall be paid to Lender,

In the evental a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether ar nat then due, with any excess pnid to Borrower, In the event of o partial taking of the Property in
which the fair matket value of the Property immedintely before the taking is equal 1o or geeater than the amount of the
sums secured by thivsecveity [nstrument immedintely before the tking, unless Borrower and Lender otherwise ugree
in writing, the sumg secered by this Security lostrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {0} thetotal amount of the sums secured immediately before the taking, divided by {(b) the foir
market value of the Property imimedintely before the taking, Any balance shall be paid to Borrower, In the event of o
partinl taking of the Property in wliuch the fair market value of the Property immediately before the toking in less than
the amount of the sums secueed inmvmedintely befure the tiking, onless Borrower and Lender otherwise ngree in writing
or unless applicable Iaw otherwise provides, the proceeds shall be apptied 10 the sums secured by this Security
[Insteument whether or not the suins uee thepdue,

[f the Peaperty is abandaned by Borrowgeear if, after notice by {ender to Borrower that the condemnor offersto
muke an award or settle o claim for damages, Adarcower Taits to respond to Lender within 30 days alter the dute the
notice is given, Lender s authorized 1o collect and apply the proceeds, at it option, either to restoration or repair of the
Property or to the sums seeured by this Security instramant, whether or not then due,

Unless endee and Boreower otheswine agree in wiiting, any application of proceeds to prineipal shall not extend or
postpone the due date of the monthly payments refereed o in paragraphs | and 2 or change the smount of such
payments,

11, Borrawer Not Released: Forbearance By Lender Yot o Waiver, Extension of the time for puyment or
mudification of amortisation of the sums secured by this Securis instrument geanted by Lender to any successor in
interest of Borrower shall not aperate to release the Habidity of the orignal Barrawer or Borrower's successors in
interest, Lender shall not be reguired o commence proceedings againstany successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured By this Security Tnstrument by reason of any
demand made by the oeiginal Borrower or Barrower's successors i inteeese, Aay forbearance by Dender in exervising
nny right or remuedy shatl not be o waiver of or preclude the exervise of any right or semedy,

12, Successors and Assigns Hound, Joint and Several Liability; Co-sighers, The covenanty and agreements
of this Security [nstrument shall bind and benefit the successors and ussigns of Levder nnd Borrower, subieet to the
provisions of paeageaph 17, Borrower's covenants and ngreements shall be joint snd severa! sy Boreower who co signs
this Security Instrument but does not execute the Notes {a) ix co signing this Security Tastaument only to mortguge,
grant und convey that Borrower's interest in the Prapeety under the terms of this Secuelty Instrument; (b} is not
personally abligated to puy the sims secured by this Security Instrument; und {¢) agrees thet Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodutions with regard to the terms ol this Security
[nstrument or the Note without that Borrower's comsent,

13, Luan Charges. IF the loan secured by this Security Insteument is subject to o law which sets maximum loan
charges, and that taw is finally interpreted so thnt the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (n) any soch loan charge shall be reduced by the amoutit
necessary to reduce the harge to the peemitted limit; and (b)) any «ums olrendy collected from Borrower which
exceeded permitted limits will be refunded o Boreower, Lender may choose to make this refund by reducing the
principal owed under the Note or hy making a direct pay ment to Borrower. If o refund reduces principal, the reduction
will be treated ns v partial peepay ment without wny prepayment chinrge under the Note,

14, Nertices. Any notice to Borrower provided foe in this Security lostroment shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad, The notice shall be directed to the
Property Addreess oe any other nddress Borrower designates by notice to Lender. Any notice to Lender shall be given by

initial
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first cluss mail o bender's address stated herein oe any other address [Lender designates by notice to Borrower, Any
notice provided for in this Security nsteument shalt be deemed 1 hiave been given to Borrower or Lender when gisen as
provided in this puragraph.

15. Gaverning Law; Severability, This Security Instrument shall be governed by federal law and the Jaw ol the
jurisdiction in which the Property is located. In the eveat thatany provision or chause of this Security lnstrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Nute
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nute sre declared to be severable,

£6. Borrower's Copy. Borrower shll be given une conformed copy of the Note and of this Security Instrument,

17. Teansfer of the Property or o Beneficial Interest in Boceawer, If all vr uny part of the Property or any
interest in it is sold or transfeered {or if o beneficial interest in Borrower is sald or transferred and Borrower is not o
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law ns of the date of this Security Instrument,

If [ender exercises this option, Lendee shall give Borrower notice of aceelerntion. The notice shull provide s period
of not less thad 30 days from the dite the notice is delivered or mailed within which Borrower must pay ali sums secured
by this Security [ngtrament, [F Borrower fails to pay these sums prior to the expication of this period, Lender may invoke
any remedies permittedby this Security Instrument without further notice or demund an Borrower.

18. Borrower's Right to Reinstate, 1! Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ot any time prior to the enelier of: (a) § days (or such other period
as applicable law may specilitoe eeinstatement) belore sale of the Property pursuant to sny power of sale contained in
this Security Tnstrument; or (=) entry of a judgment enforcing this Security [nstrument. Those conditions are that
Boreower: {a) pays Lender all suras)which then would be due under this Security Insteument smd the Note as if no
acceteration had occurred; (b) curespay defuult of any other covenants or agreements; {¢) pays sl expenses incurred in
enforcing this Security Instrument, inciuding, but nat limited to, reascnable attorneys” fees; and (d) takes such action as
Lender may reasonably reguite to sssure-thrithe len of this Security Instrument, Lender's rights in the Property und
Borrower's ubligation to pay the sums secueed B5this Security Instrument shudi continue unchanged, Upon reinstatement
by Borrower, this Security Bsteumentand the shizations secured hereby shall remain fully effective as if no aceeleration
had occurred. However, this right to reinstate shall ot apoly in the case of aceetecation under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partinl interest in the Note (together with this Security
[nstrument) may be suld one or more times without prrod iotice to Borrower, A sale may result in o change in the entity
{(known as the "Losn Servicer”) that eoliects monthly payments due under the Note und this Security Instrument, There
also may be one or more changes of the Luan Seevicer unreipded 1 o sale of the Note, IF there s o change of the Losn
Servicer, Borrower will be given written nutice of the change i‘adenedance with paragraph 14 above and applicable law,
The rotice will state the name and address of the new Loan Servieerand the addeess o which payments shoutd be made,
The notice will also contain any other information required by applicable fnv,

20. Hozordous Substances, Borrower shall not catse or permit diepresence, use, disposal, storage, or refease of
any Hazaedous Substatices on or in the Property. Borsuwer shall not do, norallow snyone else to do, anything affecting
the Propeety that is in violation of any Environmental Las, The preceding two séntences shall not apply to the presence,
use, of storage on the Property of small quantities of Huzardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Burrower shall promptly give Lendee written notice of any investigation, claim, ddmand, lawsuit o other sction by
any governmental or regulatory agency or private party involving the Property and g4 uzardous Substance or
Environments! Law of which Borrower has actun! knowledge, IF Borrower learns, or is notilied by any governmental or
regulatory authority, that any cemoval or other remuedintion of any FHazardous Substunce affecting the Praperty is
necessary, Borrower shall promptly take atl necessaey eemedial setions in aceordanee with Enviroanienta) Law,

As used in this parngraph 20, "Hazardous Substances” are those sabstances defined s tosiv or haznrdous substances
by Enviconmental Law and the following substances: gusoline, kerosene, other flimmable or tosic petroleum products,
tosic pesticides and herbicides, volatile salsents, materials containing ashestos or Jormuldehyde, and rudivuctive
materinls. As used in this paeagraph 20, "Hnvironmental Law ™ means federal laws and laws of the jurisdiction where the
Property is located that celute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Boreawer and Lender fusther covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give nutice to Burrower prior to aceeleration following
Bourrower's breach of any covenant or agreement in this Security Instrumett (but not prior to aceelerstion
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the
action required to cure the defoult; (¢) o dote, not lexs than 30 days from the date the notice is given o
Burrower, by which the defauit must be cured; and (4} that failure to cure the default on or before thy duto

Iniviaty

m"'"“n L6 At Page % of @ Farm 3014 9/%0
VI OB/ 10008 15 b AR 006449 100 ) ¢

o0y Afwy 65.:5.60586




UNOFFICIAL COPY

specified in the notice may result o weceleration of the sumys seeured by this Security lnstrument,
toreclosure by judicial proceeding and sofe of the Property, The notice shall furthier inforem Burrower of the
tight to reinstate ulter acceleration snd the right to ussert in the fureclosure proceeding the non-existence of
s default or any ather defense of Bureower to aceeleration snd foreclosure, ﬁ the defuult is not cured on or
before the date specilicd in the notice, Lendet, at itx oplion, may require immedinte payment in full of all
sums secured by this Security Instrument without fuether demand and moy fureclose this Security
lastrument by judicial proceeding. Lender shol) be entitled to collect oll expensey incurred in pursuing the
remedies prosvided in this paragraph 21, including, but not limited to, reasonable attorneys’ feex and costs of
title evidenve,

22, Refease, Upon payment of all sume secured by this Secority Insteoment, Lender shull selense this Security
[nsteument to Boreower, Borrower shall pay any recordation costs. Lender may charge Borrower o fee for releasing this
Security Instrument, but anly if the fee is paid to o thied party Tor seevices rendered and the chargiog of the Fuv th
pcrmit‘tcc\l‘t‘m‘dcr uprlicuhfc luw.d o ,

S, ] st . FOWEr Whlyes ) i N\ H LY

B R BIRE A T mment o et s e et e by Mo i recarded together
with this Security Instrument, the covenants and sgreements of ench such eider shall be incorporated into and shall
amend and spobrment the covenants and agreements of this Security Instroment s if the rider{s) were u puet of this
Security Instewman (Check applicvable bus{es))

L)S | Adjustable Rate Rider 3
7] Grraduated Yavopent Rider
1 Balloon Rider

VA Rider

_l(‘:mdnminium Rider | 4 Family Rider
¥ Planned Unit Development Rider }_: Biweekly Payment Rider

| Rate lmprovement Rider ] Sevand Home Rider
T1Othee(s) Lspecify ]

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covepamts contained in this Security

[nstrument and in any rider{s) exeeuted by Borrower and recordudwith it, /‘j -
e ’‘ ra
Witnesses: - T C
f(b : NS (Sl
: l

u'imiﬂm) ) ll(iﬂﬁ ) Horrower

1

'.J . ﬁ( A-- TP L /ff-‘f ]'(‘- L \ -
Do e
VAT EEN ML GRIT ro

~Hutrnwor

- . (Seal) e (Bel)
-Horrowor -Norrower
STATE OF ILLINOIS, Loaunty ss
g e 1. N ol . . oL .
I A AT N .o Notury Public in and forsaid county and state do hereby

certify thut ) R IR oo P2 R
o . . ) LA AN VA Ay AR SO A
o "J{'.fil\ A !'\"' L "'j/! aona '

. personslly known to me 10 be tiesame person(s) whose
nuame(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
JAe ) signed and delivered the said insteumentas 7 0747 free and voluntary aet, for the uses and purposes
therein set forth,

L . ch b Ao, A
Ciiven under my hand and official seal, this /2 dayof _j-'M b ; , ATy
. . ( (. Sy
Ny O ission Bxpires: At Jodoao! T /J' e o f";ﬂ.-. ’ / )
My Commission Expires: /400 47, 4 . (T s SN e T e
" 'w--:'ww.wr.f/;.wmz!:‘r‘én '\”mf Public s N {
l‘o".’.’lf.""l NEEIUE AR SN L]] 3 / ,'r ; f :
M T [N 1) L \ , B
:? "U.'.I l' LL[I‘}lJ l-)}-.-A ’ ;‘. L.// & . (\ /
& Jamyse § Zanip o 1 & -
-\‘l e . .‘n ‘f‘.i in“““ t
-‘5_ Notury Pu‘\\h-.“-":::; "‘)w)_mnul 3
% My Commizerw T s
: AR
Q’EH"U 1980w Page B ot O Form 3014 /90
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LOAN # 00864831003

PLANNED UNIT DEVELOPMENT RIDER

FEUS PEANNED UNTT DEVELOPMENT RIDER is mude this 15TH dny af
JUNC . 1998 and s incorporated into snd shall be deemed 10
nmead.end supplement the Mortgage, Deed of Trast or Security Deed (the "Security Instrument”)
of the swmn date, given by the undersigned {the " Borrawer™) o secure Borrower's Note to
BANK OF AMERICA, FEDERAL SAVINGS BANK

{the "Lender” 1o 2he sume date and covering the Prapeety deseribed in the Secority bustroment and
located at; 5455 ILDARE . CHICAGOD. 1L 60646

P raperty Addrusal
Fhe Praperty includes, but is ngt Dmited to, a parcel of land improved with o dwelling, together
with other such parcels and certain domron avens und Meilities, ss described in
wuw COVENANTS, LONDITIONS, AND RESTRICTIONS www
(the "Dectaration”}, The Property s n part OF aplanned unit development known s

RESIDENCES OF SALGANASH
(Nane of Planned Y it Developmunt]
{the “I'UD"). The Praperty afso includes Boreowe! o interest in the homeowpers mssocistion or
equivalent entity awning or mamsging the common upes md facilities of the PUD {the "Owners
Assoviation” ) aud the wies, benelits and proceeds of Borrower'sinterest,

PUD COVENANTS. In addition to the covenants and_idreements made in the Security
lnsteument, Borrower and Lender further covenant and agree as foilesce

A, PUD Obligutions, Borrowee shall perform all of Borrower’s ebligetions under the PUD'
Constituent Documents, The "Constituent Documents” are the: (3) Declarwsion; (i) articles of
incorpuration, trast instrument or any equivalent docoment which creates the O%aiers Awsociation;
and (i) any by laws ar other rules or tegulations ol the Owners Association Borraaer sholl
promptly pay, when due, all dues and assessments imposed pueseant to the Constitier i ucuments.

MULTISTATE PUD RIDER - Single Family - 6i%7

Page ¥ of 4
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B. Harard Insurance, 8o tosg as the Owners Association maintnins, with u genernlly sceepted
instrance carrier, 3 “master” or "blanket” policy insuring the Property which is satisfactary o
Fender and which provides insurance coverage in the amounts, for the periods, and sgainst the
hazaeds Lender requires, including fire and hazards included within the term "extended coverage,”
then;

() Lender waives the provision in Uniform Covenant 2 fur the monthiy payment o
{ender ofithe yearly premium instatiments for hazard tnsurance on the Property; and

(i1)  Quieawer's obligation under Uniform Covenant 8 1o maintain huzard insuirancee
corverage on the Property (s deemed satisfied to the extent that the required coverage is provided by
the Owners Associatiog policy,

Borrower shall give Lender prampt notice of any lapse in required hazard insurntice coverage
provided by the master or Manket policy.

in the event of a distetdotica of hazard insursnee proceeds in lieu of restorstion oe repair
fullowing a loss ta the Propertyed o cammaon arens and facilities of the U, any proceeds puyable
to Horrower are hereby wasigned wnd shadl be puid to Lender, [ ender shall apply the proceeds to the
sums secured by the Securtty Instrumedeowith any excess paid to Borrower,

C. Public Linbility Insurnnce, Bogrower shall take such nctions as may be reasonnble to
insure that the Owners Association maiotains aseblic iability insurance palicy acceptable in form,
amatint, and extent of coversge o Lender,

D, Condemnation. The proceeds of any award orelaim for damages, direct ar consequentinl,
payable to Barrower i connection with any condempationarother twking of sl or any part of the
Property or the common arens and Tacilities of the PUD, O Tor any canveyance in licu of
condemnation, are hereby assigned amd shall be puid o Lende o Such proceeds shall be applied by
Lender to the sums secured by the Security Insteument oy provided 100 niform Covenant 10,

E. Lender's Prioe Consent, Borrower shall not, except after sotice to Lender and with
Lender's prior written consent, either purtition or subdivide the Property o cotisent to:

(i) the abandonment or eemination of the PUD, except for abandoninznt op termination
required by Tnw in the case of substantial destruction by fire or other cosualty e in-the ease of a

taking by condemuation ar eminent domauin;

(i) any amendment ta any provision of the "Constitient Bocuments™ if the provision is
for the express benefitof Lendet;

Q -BSTU (utue) Payo 2 0f 4 MUTI 06757798 11:11 AW Q064891003
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. {i} termination of peofessional management and assumption of self-management of the
Owners Assuciation, or

{iv) any action which would have the effect of rendering the public linbility insurance
coverage maintained by the Owners Association unaceeptable to Lender,

. Remedies. If Borrower does not pay PUD dues ad assessments when dug, then Bender
may pay taerae Any amaounts disbursed by Lender under this paragraph I shall become additional
debt of Borrcwersecured by the Security [nstrument, Unless Borrower and Lender agree to other
terms of puymeat, these amounts shall bear interest from the date of disbursement ut the Note raie
and shall be payable avith interest, upon notice from Lender to Borrower requesting puyment.

&f}‘swi"?'m Pape J of 4 MOTE 06212/98 1171 AM BUGABY 1003
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s By SIGNING BELOW, Bortower aceepts and agrees to the teems and provisions contained in
this 1! bl) Rider,

J ,' S e f\_. A (8wl

u u m J U_llu ’ ~Horeower

i
!

WO, s Cooae - S -~ {Senl)

.,..r . . . . . .
PHEEFN W HORY - -Horrawet

~ {Seal)

Jlorrowoer

{Sead)

<Hurrowar

| {Seal)

-Borrowuer

{Seal)

-Burrower

(Seal)

-logrowar

{Senl)

-Harrower
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LOAN » C06433°003

ADJUSTABLE RATE RIDER

(1 Yeor Treasury Index - Rote Caps - Fived Rate Conversion Option)

TS ADIUSTABLE RATE RIDER is made this  19TH  dayof JUNE .
1998 . and is incorporated into and shall be deemed to amand and supplemant the Mortgage,
Deed of Teust or Security Deed (the "Security Instrument") of the ssme date given by the
undersigned {tt2 *Borrower”) to secure Borrower's Adjustable Rate Note (the "Note")to  BANK
OF AVERICA, FEOZRAL SAVINGS BANK

(the "Lendet") of the same date and covering the Property
descrided in the Security [nstrumentund located at: %455 KILOARE, CHICAZ0D, L 60846

{Property Aderan)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE ANL THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BURROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE NORROWER MUST PAY. THZ NOTE ALSO CONTAINS THE
OPTICN TO CONVERT THE ADIUSTAZLE RATE TO A FIXED RATE,

ADDITICNAL COVENANTS. In addition to thecovenants and agreements made in the
Security Insteueyent, Borrower and Lender further covenant a:id agree as follows:

A, ADIUSTABLE RATE AND MONTHLY PAYMENT CAANGES
The Note grovides for an initial interest rate of 5 37% %. The Note provides
for changes in the adjustable interest rate and the monthly payments, as fol'cws:

MULTISTATE CONVERTIBLE ADIUSTABLE RATE RIDER - | YEAR TREASURY INDEX -
Single Pamily - 6/97
-ES“I U (9705} Page | ot 7
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‘Y 4. ADIUSTABLEINTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The adjustable interest rate [ will pay may change on the first day ol JULY
1999 and on that day every 12th month thereafter. Each date on which my ld;ustable
interest rate c0uld change is called a "Change Date.”

(B) The lndex

Begitiruag with the first Change Date, my adjustable interest rate wiil be based on an Index. The
“Index” is rie weekiy average yield on United States Treasury securities adjusted ‘o a constant
maturity of | year. as made available by the Federal Reserve Board. The most racent Index {igure
avaiiadle as of the'dotc 45 days before each Change Date is called the “Current Inidex,” THE MOST
RECENT INDE¢ FIC.RE AVAILABLE ON THE DATE TWIS NOTE WAS PREPARED 1S 5 420%.

If the Index is no lorige- svailable, the Note Holder will choose a new Index that is based upon
comparsble infarmation. Tha Note Holder will give me notice of this choice,

(C) Calculation of Changes

Befora eac1 Change Date, the Nece Halder will calculate my new interest rate by adding
TWO AND ONE +ALF percentage point{s)
{ 2 500 %) o the Currentindex. The Note Holder will then round the result of
this addition tn the next highest one-sighth f one percentage point (0.125%). Subject to the limits
stated in Secticn 4(D) below, this rounded ameunt will b my new interast rate unti] the nest
Change Date.

The Note Holder will then determine the amiovatcof the monthly payment that would be
sufficient to repay the unpaid principa that I am expecics 1 owe at the Change Daty in [ull on the
Maturity Date at my new interest rote in substantially equal pryinents. The result of this calculation
will e the new imount of my monthly psyment,

{D) Limits on Interest Rate Changes

The interest sate | am required to pay at the first Charnge Da.e will not be greater than

7.37% % or \ess than 3378 %. Thorealter, my adjustable
interegt rate wi | never be increased or decreaved on any single Change Date b more than two
percentage noints (2.0%) from the rate of interest | have been paying for the preceding 12 months.

My interest rate will never be greater than 11.87% %, which iy celie? the "Maximum
Rate*
&:.BSIGIU 1974) Page 20! ? AL TYRL PR I R O VBT TLT T AL
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! (E) Effective Date of Chagges
My new it tacest rate will become effective on each Chenge Dste. 1 will pay the smoun: of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amountof my monthly psyment changes again,

{1 Votice of Chaages

The Nnte Holder will deliver or mail to me a notice of any changes in my adjustable interest
rate and theuriount of my monthly psyment defore the effective date of any change. The notice wi.l
include infcrmarian required by law to be given me and also the title and telephone number of a
person who wil ‘snswer any question [ may have regarding the notice.

8. PIXED INTEREST RATE OPTION
The Note provides for ths Barrower's option to convert from an adjustab.e intersst rate with
interast rate limits to a fixed'inter=ut rate, o3 foliows:

5. FIXED INTEREST RATE O7TION

{A) Qpticn to Convert 10 Fixid Ipierest Rate

[ have a Conversion Option which'* ¢an exercise in sccurdance with the requirements of this
Section 3. The ‘Conversion Option” is my uptinn to convert the interest rate | am required to pay
by this Note fiom an adjustable rate with intecsst ra’e limits to the fixed rate calculated under
Section 5(C) below.

The Conversion Option will be avaiiable to me o:ily during the period beginning on the twelfth
payment due date and ending on the 60TH payment due date, The date pn which |
notify the Note Holder that [ am exerciting the Conversizi Option is called the “Exercise Date.”
Provided that 11l the requirements of this Section 5 are meq, the new, fixed interest rate will be
effective beginning on the first day of the second month following the month in which the Exercise
Date oceurred. ‘The date the fixed interest rate becomes effective i€ cailed the "Conversion Date.”

Onee I no:ify the Note Holder of my decision to exercise the Conversion Option, the Note
Holder will forvard to me any documents necessary to effect the conversian, | must complete and
sign the docum :nts provided by the Note Holder and return them to the Niyte Holder together with
the fees a5 spec lied in ${B) below. If the requized fees and properiy completed dacuments are not
received by the Note Holder by » date or dates specified by the Note Holder, my zaiustable interest
rate will not be converted to a lixed interest rate and 1 will forfeit my righi ‘0 exercise the
Conversion Option in the future,

ﬁ:psmu (9726) Page Jof 7 WEIR JE/V5/90 026 A CO8403100)
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{B} Conditions

It 1 want w exercise the Conversion Option, | mus: first meet certain conditions. Those
canditions are that: (i) | must give the Note Holder notice that | want to exercise the Conversion
Option; {ii) T must not be in, default under the Note or the Security Instrument at any time from the
Exercise Date through the Conversion Date; {iii) | must pay the Note Holder » non-refundsble
convegion fee ntheamountof U 5.8 280 00

(iv) T must i0° hive dean 30 days or mare delinquent in making any payment | was required to
tmake under this M ote during the 12 months immediately preceding the Exurcise Date: (v} | must
muet the Note Huldue's property and credit standards in effect as of the Exercise Dute for home
loans with fixec. interesrcates converted from adjustabie interest rates; {vi) by a date apecitied by the
Note Hoider | must supply 1o the Note Hoider any requested information to complete an updeted
credit review and | must pay any ceedis report fees paid by the Note Holder: (vii) if the Note Holder
baiieves the value of the propercy tescribed in the Security Instrument may have declined eince the
Note date, the !lote Holder must-heve received an updated appraisai of the property descrided in the
Security [ns'runent prepared by an zporaiser acceptable to the Note Holder ond 1 must pay any
related appraist| fee by a date specificd oy the Note Holder; and (viii) [ mustaign and give the Note
Holder any docaments the Note Holder riquirss to effect the conversion.

{C} Calculation of Fized Rate

My new, fixed interest rate on the Conversior Date will be equal to the Federsl National
Mortgag» Association's required net yield as of a dace/and time specified by the Note Holder, for the
purchast: of: (1) if the original tarm of thig Note is greatsr than 135 years, 30year fixed rate mortgage
lgans urder 60 Jay mandatory delivery commitenents, plus  ONE AND QNE-QUARTER OF ONE
PERCEMTAGE POINT (1.250%)

rouided to the aext highest one-eighth of one percentage poiat (C.123% ), or (ii) il the original term
o! ihis Note is |5 yeors or less, | 5-year fixed rate mortgapes Joans undée SMrdsy mandatory delivery
commitments, plus  ONE AND ONE~QUARTER OF ONE PERCENTASE POINT {1.250%)

rounded to the next highest one*sighth of one percentage point (0.125%). If thereguirad net yield
cannot be determined for any reason, the Note Holder will determine my new fixer initerest rate by
using somparatie information, My new fixed interest rate calculated under this Section T} will not
be greater than ' he Matimum Rate stated in Section 4{D) above,

&t?’"w 19236} Pogo 4 of 7 ME'R 0B715/%0 0:28 N 0BC4NY180)
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(D) New Payment Amount aad Effective Date

[f | choass to exercise the Conversion Option, the Note Holdar will determine the smount ol
the monthly pi yment that would be sufficient to repay the uapaid principal ] am expected to owe on
the Conversior Date in full on the Maturity Date at my new, tixed interest rate in substantially equa!
payments. The result of this calcuiation will be the new smount of my monthly payment. Beginning
with iy first monthly payment after the Conversion Date, | will pay the new smounl ag my
monthly paym sn untii the Maturity Date, when | will pay in [ull the remaining balance owed.

C. TRANSVER.OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER

1. Until Barioxer exercisey the Conversion Option under the conditinns stated in Section B of
this Adjustable Ratz kider, Unilorm Covenant 17 of the Security Instrument is amended to read as
{ollows:

Transfer of the Peaperty or a Beneticial Intercest (o Borrower, 1! sli or any part
of the Property or an; interest in it is soid or transferred (or if a benelicial interest in
Borrower is sold or tran(fecrad and Borrower ig not ¢ natursl person) without Lender's
prior weitten consent, Lender may, at ita option, require immediata payment in full of all
sums necired by this Security [iat'ument, Howaver, this option shall not be exercised by
Lender if exercise {s prohidited by ‘wderal law as of the date of this Security Instrument.
Lender also shall not exercise this opiion if: (a) Borrower causes to be sudmitted to
Lender in‘ormation required by Lande: ¢n susluate the intended transferce aa if o new iosn
were being made to the transferee; and (0} Lender ressonably datermines that Lender's
security will not be impaired by the loan assusiiviion and that the risk of & breach of any
covenant ur agreemont in this Security Instrumen?ie seceptable to Lendar,

To the oxtent permitted bty applicable law, Lendz may charge & resvonable lee as @
cordition to Lender's congert ‘o the loan assumptior. Lender siso may require the
transforee to sign un assumption agreement that is accepiah e to Lender and that obligates
the transfaree to keep ail the promises and agreements mads in the Note and in this
Security Instrumant. Boreownt will continue to be obdligated urder the Note and this
Security lnstrument unless Lender releases Borrower in writing.

If Lender sxercises the option 10 requirs immediate payment.in full, Lender shall
give Borrower notice of aveeleration. Tho notice shall provide & period ¢f no! lsgs than 30
days from the date the notice is delivercd or mailed within which Borrower iriust pay all
sume sec.red by this Security Instrument. [f Borrower Inils 1o pay these sume priar to the
expiration nf this period, Lender may invoke any remedies pormitted by this Sesurity
Instrumer t without further notice or demand on Bortower.
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2. If Borrower exerciges the Conversion Option under the conditions stated in Sectior, B of thia
Adjusiable Rae Rider, the amendment to Uniform Covenant 17 of the Security Instrument
contained in Section C) above shell then cease ta be in effect, and the provisions of Uniform
Covenant 17 of the Security Inatrument shal) instead be in effsct, 18 follows:

Transfer of the Property or a Beaeficial Interest jn Borrower, If all or any part

ol the Property or any interest in it is soid or ‘ransferred (or it & beneficial interest in

Boriower is sold or transferred and Borrower is not a natural person} without Lender's

priot w.iten consent, Lender may, at its aption, require immaediate payment in fuil of all

sums recriad by this Security Instrument. However, this option shall not be exercised by

Lender if ixecrise is prohibited by federal law as of the date of this Security [nstrument,

It Lender zxercises this option, Lender shall give Barrower notice of acceleration. The
notie shs | provide & period of not less than 30 day's from the date the notice is deliverad

of mailed ~vithin which, Porrower must pay all sums cecured by this Security Instrument.

I! Borrower fails to pay these sums priar to the expiration of this period, Lender may

invoke any remediey permi‘.ed by this Security lnstrument without further notice of

demand 01 Borrower.
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. BY SION NG BELOW, Borrower accepts and agrees 1o the terins and covenants contained in
thig Adiustabie Rate Rider.

L

v //L/M CHy (1 i/ (Sel)

, Al
; ‘°‘!’/' o ’ / ‘ / -Borrowp:
/,- v‘\"';', L IAA ." (..._;r' y z
[T/ Koizg e /},',‘61 Sl 4/1 /ﬂ( 1))
Vi

Y

OUAErYN /.
NLEEN M l;n:ﬂ

Borrowas

(Seal)

«Barrower

{Ses!)

-Borrower

(Seal)

-Borrower

(Seal)

*Barrower

{Seal)
<Borrowaer

(Seal)

«Borrower
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