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This Mortgage prepared by:  MICHASL ORCUTT a ﬂ HH-

BANKZONE,
MORTGAGE

THIS MORTGAGE IS MADE THIS JUNE 5, 1958, -tstween TOMMY DIXON AKA TOMMY DIXON JR,
UNMARRIED, whose address is 7242 S MAY, CHICAGUD, iL. 60621 (referred to below as "Grantor”); and Bank
One, NA, whose address is Banc One Brokered Home Equity) R4 Greencrest Drive, Westerville, OH 43081

(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgiges, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described yasi nroperty, together with all existing or
subsequently erected or affixed buildings, ell tanant security deposits, utility.denosits and all proceeds {including
without limitation premium refunds) of each policy of insurance relating.<s-zny of the improvements, the
Personal Property or the Real Property; all rents, issues, profits, revenues, rova'ties or other benefits of the
improvements, the Personai Property or the Real Property; all easements, rights of way, and appurtenances all
water, water rights, watercourses and ditch rights (including stock in utilities with Citeh or irfigation rights}); and
all other rights, roya!tles, and profits relating to the real property, including without Biniati on all minerals, oil,
gas, geothermal and similar matters, located in COOK County, State of llincis {the "Real P. cperty”);

PLEASE SEE ATTACHED
The Real Property or its address is commonly known as 7242 § MAY ST, CHICAGO, IL 60621. The Real
Property tax identification number is 2029208039, l/

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property. .
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security

interest in the Personal Property and Rents.

DEFINITIONS. The following words shall ‘have the following meanings when used in this Mortgage, Terms not
otherwise defined in this Mortgage shall have the ineanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation TOMMY DIXON JR.

Existing Indebtedness. The words "Existing Indebtledness“ mean the indebtedness déscribed'below in the
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Exrstlng lndebtedness sectron of this"ﬁno gag"e‘g"‘ o

convey that;
‘Rents. and Personel Property to Lender and is not personally lrable under the Note except.-a othe
provild d ,bv contract ‘oF Iew . e

Guarantor. T word' "Guarantor means and mcludes wuthout Irmitatlon, eech and all of the guerant |
e suretles, and eccommodatlon partres in’cannection with the indebtedness :

o Indebtedness. ; The word "!ndebtedness" means all pnncrpal and t“.payebie under
amounts--‘ex'"endedi orfadvanced by Lender to discharge” obligatrons,of Grantor or P
S Jree blrgatrons of Grantor under this Mortgage; together with’interest on
L provrded ln this. '“‘ortgage ‘ __
e Mortgege The W orr "Mortgage" means this. Mortgege between. Grantor and Lender, andr €

+ - limitation, all-assigrinansiand securrty interest provisions. relating to- the: Personal. Property @nd. Rer

time ehell the principal arnount of !ndebtedness secured by-the: Mortgege,tnot mcluding u
' protect the secunty of tl"a Mortgege, exceed the note ‘amount of $12, 700 00. " o

' Note The word "Note" rneara.,.he promrssory note or credrt egreement dated June 5, 199‘
principel emount of $12 700 u"' from Borrawer to Lender, together w'th eII renewals of
modrfrcetrons of refrnenclngs o‘f cunsorrdatrons of, and substrtutrons fo 'the promrssorv not
. The' interest rate™on the Note is 1/350%.
$147 46.°

- Personalfr-l?roperty The words "Personal Froperty -mean -all equipment, frxtures. and other."a

. ersonal::pr ﬁertv ‘how-or hereafterowned. by Gre ntor, ard’ now or.hereafter.: attached  or. .affixedto;

-+ located:on, the ‘feal Property; together,with. all cccessions, parts, “and additions:to,: al}: replacementsfof_ ari
el substitutrons ‘for, :any:.of .such’ property; ‘and..tojether with all proceeds;’ (mcludrng without limitation
: msurence proceedsand refunds of: premiums} frorn ai’ sPle or other disposition of'th e _Property‘ _

g Property “The word " Property" means. collectively the Feal >"roperty

 “Rasl: Pioperty. . The: words. "Real Pfopeﬂv" mean the’ prowr*v mtere and i
' -"Grant of Mortgege" section s

!-”-.'-AND ‘PEFISONAL Peoeeew s GIVEN . TO SECURE.
" .- PERFORMANCE OF ALL OBLIGATIONS.OF GRANTOR uneen THIS MORT

o (AND ACCEPTED ON'THE. FDLLOWING TEHMS .Grantor. waives all rrghts r
. "one’g@ction”. or:"anti-deficiency” ‘ law, or any other law..which”may. pre X
- .agalnst : Grantor,' including:7a- claim: for defrcrency to the’ extent- Lender::is. otherwise .
-defigiency, before oriafter: Lender 5 commencement or completion of any oreclosur ‘o,
- by exercise-of a power of. sale. . ; : :

- PAYMENT AND PERFOHMANCE Except as otherwise Drovrded in-this; Mortge e, Borrowr ‘-
3 all-indebtednessseciired: by this: Mort%’lge as.it-becomes due, and Borrower an Grentor ‘shell s
»_ their! respective obllgatrons under this Mortgage. .

}f";. POSSESSIO “'AND MAINTENANCE OF THE PROPERTY.. Gruntor angd. Borrower egree that Grantor s possessio_
and use of the' Property shall-be governed by the foilowrng provrslons )

o Posseealon and Use.” Unti) in .default, Grantor: may remain i possessron and control of! and operate
- manage: ‘the Real Property and.collgct the Rents.

-0 Duty'te. ‘Maintain: .Grantor; shaII mamtaln the Property in good condrtron and’ promptly perform all repairs
+ . replacements, and merntenance Necessary to'preserve its val ue. R

Nuieance, Waete Grantor shall-not- cause, conduct o, Fermlt any nuisance nor: commrt, permrt, 5L ‘
- "strippingiof or waste.on or to ‘the Property or any portion:of the Propertv : Without:limiting: th erality;
-.-the.foregoin F “Grantor. will.not:remove; of grant.to:any other: party .the. rrght to'remove; any; timber: miner

. (includmg ‘of and ges}, soil grevel or rock products wrthout the pnor wrrtten consent of Lender. '
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involuntary; whether by outsight sale, deed, instaliment sale contract, land contract, contract for deed, ieasehoid
interest with a term greater than three (3 years, laase-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. . If any Grantor is a.corporation, partnesship or limited liability company, "sale or
transfer” also includes any change in ownership of more than twenty-five percent {25%) of the voting stock,
partnership interests or limited liability company interests, as the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prohibited by federat law or by lilinois law.

'&AXES‘ANDUENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due {and in all events prior to delinquency} all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims. for work done on or for services rendered or material furnished to the
Property. Grantor shall. maintain the Property free of all liens having priority over or equal to the interest of
Lender undar this Mortgage, except for the lien of taxes and assessments not due.

Kﬂaopsnw DAMAGF INSURANCE. The following provisions relating to insuring the Property are & part of this
ortgage.

Maintenance of tagurince. Grantor shall procure and maintain palicies of fire insurance with standard
extended . coverage - arucrsements on a replacement basis for the full insurable vajue covering all
Improvements on the Rzal iroperty in an amount sufficient to avoid application of any coinsurance clause,
and ‘with. 2 standard motcacee clause in favor of Lender, Policies shall be writtean by such insurance
companies and in such ferin as_may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from. zach_insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum ©f ten {10) days’' prior written notice to Lender and not containing any
disclaimer-of the insurer’s liahility. for-ailure to fgwe such notice. Each insurance policy also shall include an
endorsement providing that coverage. in 1avor of Lender will not be impaired in any-way by any act, omission
or default of Grantor or any other persen., Should the Real Property at any time become iocated in ‘an area
designated by the Director of the Fedeyc: :margenc Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintajn Fede.7. Flood Insurance for the full unpaid principal balance of the
loan, up to-the maximum policy limits set ‘under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance 191 the term of the loan. ,

Application of Proceeds. Grantor shall promptly natifyLender of ang loss or damage 1o the Property. Lender
may make proof of loss if Grantor fails to do so with.n fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its eizction, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, o the restoration and repair of the Property.

EXPENDITURES:-BY LENDER. |f Grantor fails to.compl(y with a’y provision of this Mortgage, -including any
obligation 1o maintain Existing Indebtedness in good standing as rzguired below, or if any-action or proceeding is
commenced that would materially atfect Lender’s interests in the Proueriwy, Lender on Grantor's behalf may, but
shall-not be required 10, take any action that Lender deems appropria’e. Any amount that Lender expends in so
doing. will- bear interest at the rate. provided for in the Note from the datz ficurred or paid by Lender to the date
of repayment by Grantor. All such expenses, at Lender's. option, will (a, L navable on demand,-.(b) he added
to the balance of the Note and be apportioned among and be payable with anvinstaliment payments to beconte
due during either. |i) the term of any applicable insurance policy, or (ii) the reinaining term of the Note, or {c) be
treated as a balloon payment which will be due and. payable at the Note's matunty. This Mortgage also will -
secure payment of these. amounts. The rights provided for in this paragraph shall be.in addition 10 any other
rights or any remedies to. which Lender may be entitled on account of the default. Any such-action by Lender
shail not be construed as curing the default so as to bar Lender from any remedy thot-cGiherwise would have

had.
WARRANTY; DEFENSE OF TITLE.

w‘
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to tha Feal Prquerty m?a
fee simple, free and clear of all-liens -and encumbrances other than those set forth in the Real . ropertyf 1
description or in the Existing Indebtedness section below or in any title insurance policy, title réport, or finalp
title opinion issued in favor of, and accepted by,-Lender in connaction with this Mortgage, and (b} GrantorD)

et adin SO Bk LFICEDED =

has the full right, power, and authority to execute and deliver this Mortgage to Lender. ns
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend &)
the title to the Property against the {awful claims of all persons. 2

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or parmit to be -
created or placed, or throug‘;h any act or failure to act, acquiesce in the placing af, or allow to remain, any

mortgage, voluntary or involuntary lien, whether. statutory, constitutional or. contractual {except for a lien for

ad valorem taxes on the Real Property which are not delinquent), security interast, -encumbrance or charge,

against or covering the Property, or any part thereof, other than as permitted herein, regardiess if same are

expressly or. otherwise subordinate to the lien or. security interest created in- this Mortgage, and should any

of the foregoing become attached hereafter in any manner to any part of the Property without the prior

written consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING: INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Existing
Indebtedness”} are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
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N g:lien.s Grantor -expressly, covenants: and- agrees.to. pay,-or: see. to-.the payment:ofi the; Eisi
‘. Indebtedness.and to preventiany. 'defauit on: such indebtedness; -any: default under.the, instruments
_,’_suoh mdebtedness rany’ efeult-under any securitv documents for such indebtednes

ny. nsta!lment of prinmpel or. any. interest’ on. tha: Existing‘. lndebt ness;is-n
_made; within: the time; requi by the: note svidencing-such'indebtedness,-or. should: a'default. ocodri’dnden;the;
-~ instrument; securing:Such:indebtadness and. not be cured during.any: applicable: -grace. period: thereln her

- . the option.of.Lender; the; Indebtedness secured: bv thls Mortgage shefl become: Jmmedleteiy due and. payab!
~ and .this' Mortgageisheﬂ be‘ m default.. B

. Vs
S posad’ upon Grentor under thrs Mortgege. Lender shall execute n
- satisiaction:of. this - Mortgagesiand . suitable: stalements: of “termination.. of . any:. financmg ‘stateman :
- svidencing’:Lender's: secuntz interest in:the. Rents and; the. Petsonal :Pro Pm (":"rer\torr willpay,-If. permitted:by,
. applicable: law, any reasonable.termination. fse as determined. by Lender from.time'to timie. :1f,"h
. ;isimade’ by Borrower;: whether. voluntarily:ior otherwise, 'of. by ?uerenton or: by any" third; "p,amg- onyith
Indebtednessiant. thereafter-Lender. is. forced: to. remit the .amount of that payment: (e} 10" Barrower'sutru i
- bankruptey:orts: ary. similar person’under: any. federal or. state:bankruptcy. {aw.of law: far the: ralief: debf
o by reason.of.an jju:.gment, ecree .or'ordef of any court or.administrative body. having: ;unsdlcne ove L
. any: of Lendér!s: proaer iorslchb T reason-of any settlement or compromise.of @ny. claim.made le
" any: claimant +(Inciuding - without  limitation - Borrower),  the: Indebtedness::shall-:be  considered npend’ (s
purpose of- enforcemrut ofthis” Mortgage and this: Mortgage shall continueto be: effective or’shall:bej
-+ ag-the casg may be; nom"hstend:ng .any cancellation.-of this Mortgage: ar-of: any  note; or:other:ins
.. agreement avidencing: the irdsttedness and-the. Proparty: will continue to sgcure-the amount repaid;or;
. ta the same extent as i that arnount:never. had:been: originally. received by Lender, ‘and: Grantor, shal bej
-by any: judgrnent, decree, order; settlement of compromise: reietmg to the' Indebtedness or.ta this’ Mortgeg

.the: Toilowun. at-the optaon of Lender. shall conetltute an event of defaul
‘under thrs_Mortgage' '

"_"Defeult on; Indebledness. Faliure o Bo. rower. 1o make any pavment when due on the lndebfe 8ss or-any’
- other. mdebtedness or obllgenon now ut ireafter owing to Lender.. ‘

o o Compllence Defauit. Failure of. Grantor or Bnrrower to comﬁly wnh any. other term, obilget:on,lr
Lo conditign: omeined in this: ‘Mortgage, the }o0*a_or in any-other agreement between Grantor or‘rBorro

3 nsolvency The death “of Grentor or Eorrower, the msolvenc :
ment:of a receiver for any part’of Grantar o/  Borrower’s: property;-an .,essugnment fi it ' 0
L -any. type-of’ creditor. workout, or the: corn..mncement of eny proceedmg under any’ enkrupto 0

* insolvency/laws. by or against Grantor or Borrower. _

| "'_,T:I'Exieting fndebtedness. A defauit shall.occur under any Ex'.,f'nq lndebredness or under erngrr , tie
*- Property:cacuring. any: Ex:stlng lndebtedness, or commencemunt of any: su:t ‘or other ectton to| foreciose
existing llen on the; iProperty ;

SR Events Aﬁe_cting Guerentor Any of the’ precedmg events ocours. with- .espect to eny Guarento any:
.j:lndebtednese.or, any-Guarantor.dies or becomes mcompetent or disriutes: the validity of, ‘or lleblh
-+ any;Guaranty. of the' Indebtedness.

RIGHT - AND'REMEDIES ON: DEFAULT Upon the decurrance of: env Event o*: mfault and at eny meé:thereaftar,
- Lendef; at its.0 Ftion, may exercise. ‘any one or more of the following nghts and f&(uﬂdlﬁs, in. addmon to‘any: othe!
rrghts or remedies provided.by. law;:

- }Ancelerete Indebtedness.. Lender shall’ have* the. rlght at its optron wrthout noncu‘to/Borrowen,toe ec ereﬂehe:e
- " entire-Indébtedness. fmmedrateiy due and payable, including. any prepayment penz...y W ich Bo ower""w '

. berequired to-pay.

"..UCC Remediee. ‘With: respect to all’ or any ‘part of the. Personel Property, [.ender shall nqve alf
‘remedies ‘of a secured party urider'the Uniform Commercial Code.

. Judiclal Forecloeure._ Lender mey ‘obtain a judrmei decree forec#osmg Grentor 5 mterest in. ell or enyw part of

s - the.Property.

- R Deﬁeiency Judgment i permrtted b applrcehle iaw, Lender ma obtem a ;udgment for" ny;. deficlency.
- . remaining;in‘the; indebtedness: ‘due to ender after epphcenon of all amounts recetved fromrthe ‘exerciselo

= the, nghts provided in-this, sectron. o

Othar Remedies. - Lender' shel| have all other rlghts end remedres prowded m thls Mortgage or the _Nota'

[ ave!lebe at'low or in equuty . ]

¥ ﬁFees, Ex sas: In the: event of foreclosure of this’ Mortgage, Lender shell be' entntle'

.:-‘,"from .Grantor and- ‘Borrower’ enorneys fees and actual dlsbursements necessarily: mcurred bv-,Lender in
‘ ,pursumg such foreclosure.:" .. .

MISCELLANEOUS eeovrsrons'

Grantor hereby releases end waivee'e!l nghts end beneﬂts

-."'Waiver of Homesteed Exemption
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homestead exemption laws of the State of lilinois as 1o all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

o S v Do 2

TOMMY DIXON AKA TOMMY DIXON JR

INDIVIDUAL ACKNOWLEDGMENT

STATE OF TLLINOIS ~ ]
}ss

COUNTY OF___ COOK )

On this day before me, the undersigned Matary Public, personally appeared TOMMY DIXON AKA TOMMY
DIXON JR*to me known to be the individua! dascribed in and who executed the Mortgage, and acknowledged
that he or she signed the Mortgage as his o1 her free and voluntary act and deed, for the uses and purposes

therein mentioned. 4 v peren

Given under KM% _dav.of JUNE , 1998 .
By \ 1 Rosiding at  COOK COUNTY

Notary Pubhc in and for the State of ILLINOIW
'-omcw. aEM i

My commission expires

¢ State ¢ ﬂ Hknois
N-Ota[y Puh“ I' E E‘ tey- 6" tlQB

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3,243 o] -NI0E-@PMPIIEE Toss, Inc. il richts reserved.

[I{L-GO3 E3.24 47116521.LN R2,0VL]
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i LOT 18 IN BLOCK 3 IN E.M. CONDIT'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4
; OF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE

4 THIRD PRINCIPAL MERIDIAN, IN COOK COUSTY, ILLINOIS.

£ PIN NUMBER 20-29-208-039

tho

PROPERTY ADDRESS: 7242 S. MAY STREET, CHICAGO, ILLINOIS 60621







