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Loan No. 017521263
ADJUSTABLE RATE MORTGAGE / 7

NOTICE: This security inistrument secures a Note which contains a provision allowing for changes.in the interest
rate. Increases in the intzrest rate may result in higher payments. Decreases in the interest rate may result in

lower payments,

This mortgage (the “Security Instrument”™), mude this 1iTH day. of JUNE, 1998, between RICKY L BOONE AND
STACEY NICHOLAS-BOONE, HIS WIFE. 17l JOINT TENANCY, herein called BORROWER, whase address is
9726 SOUTH LONGWOOD, CHICAGO, 1L 0t 643, and HOME SAVINGS OF AMERICA, FSB, A FEDERAL
SAVINGS BANK. herein called LENDER, whose ‘addigss is 4900 RIVERGRADE ROAD, IRWINDALE, CA

91706-1404,

NOW, THEREFORE, Borrower does hereby mortgage; 5rant and convey to Lender the following described
property located in Town/Village/City of CHICAGO, County of COCK, State of ILLINOIS:

LOT 7 IN CHARLES C. CROSS' SEELEY AVENUE SUBDIVISION, BEING A SUBDIVISION OF THE EAST
{/2 OF BLOCK 23 IN DEWY AND VANCE'S SUBDIVISION OF THE SOUTH 1/2 OF SECTION. 30 (EXCEPT
THE NORTH 33 FEET FEET FOR RAILROAD RIGHT OF WAY, ALSQ LYCFPT THE SOUTH 10 RODS OF
THE WEST 16 RODS OF THE SOUTH 172 OF SAID SECTION 30) iN TOY:NSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. PIN # 20-30- 305-003 COMMONLY

KNOWN AS: 7618'S, SEELEY CHICAGO, 1L 60620

C8POTSHE

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns foreves, (ax elher with all
interest which Borrower now has or may hereafier acquire in or to said property, and in and to: (a) aii easements and
rights of way appurtenant thereto; and (b) all buildings, struclures improvements, fixtures and appurienances now or
hereafler placed thereon, including, but not fimited to, alt apparatus and equlpment whether or nat physically affixed
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i _':"5. not be exnngulshed,by ! .y,fq_rec!osure hereof But shall run with the land

(2): Constrnc!ion f L_lmpro\*emenls., Te complete in good and workmanhke manner any bulld

f:‘;amprovement or repmr ‘relating. therclo wluch may be' begun on such property or’ contemp!ated by the mdebtedness
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secured hereby, to pay when due all costs and liabilities incurred therefore, and not to permit any mechanic’s or
construction lien, materialmen’s lien or other statutory lien against such property, nor any stop notice against any loan
proceeds. Borrower also agrecs, anything in this Security Instrument to the contrary notwithstanding (8) to promptly
commence work and to complete the proposed improvements promptly; (b) to completc same in accordance with plans
and specifications that Lender at its option may approve; (c) to allow Lender to inspect such property at all times during
construction; d) to replace any work or materials unsatisfactory to Lender, within fifteen (15) days after written notice
from Lendér .o’ such fact; and (e) to perform all other obligations of Borrower under any building loan agreement
relating to suck property.

(3) Repsir.and Maintenance of Property. To keep such property in good condition and repair, not to
substantially alter raiove or demolish any buildings thereon, including any and all fixtures atached to such property; to
restore promptly and ia good. workmanlike manner any bmldmgs which may be damaged or destroyed, mcludmg, but
not limited to, damage from te/mites and earth.movement; to pay when due all claims for labor performed and materials
furnished in connection with-such property and not to permit any mechanic’s or construction lien, materialmen’s lien, or
other statutory lien against such yrorery; to comply with all law affecting such property or requiring any alterations or
improvements to be made thereon; rot 10.2ommit or permit waste thereon; not to commit, suffer or permit any act upon
such property in violation of law; to culiivate, irrigate, fertilize, fumigate and prune; and to do all other acts that from the
character or use of such property may be reascnably necessary to keep such property in the same condition (reasonable
wear and tear excepted) as at the date of this Scewity Instrument,

(4) Fire and Casualty Insurance, To «taii times keep the improvements now existing or hereafter erected on
such property insured against loss by fire, hazards Ir'.!llD“d within the term “special form coverage” and such other
hazards, including floods and flooding, with respect 2 such property for which Lender now or hereafter requires
insurance (collectively. “required i msurance "). Each requiw d insurance policy shall be in an amount, for a term and in
form and content and by such companies, as may be satisfaciory > Lender, with loss payable to Lender, and shall be
delivered to, and remain in possession. of, Lender. as further sccurity for the faithful performance of this Security
Instrument. Borrower shall also fiirnish Lender with written eviden:c showing payment of all premmms therefor. At
feast thirty (30) days prior to the expiration of’ any required insurance polity. a policy renewing or extending such -
expiring insurance shall be delivered to Lender with written evidence showinz, nayment of the premium therefor, If any
required insurance policy and evidence of payment. of the premium are not dchw Pd to Lender within the time period
required by Lender, Lender, but without obligation so to do, without notice to or.4smand upen Borrower and without
releasing Borrower from any obllgatlon hereof, may, acting solely for its own interests and not as Borrower's agent,
obtain such insurance through or from any insurance agency or company acceptable to it -including an affiliate of-
Lender which will be entitled to receive a commission for its services, and pay the premium ther=for. Lender shall be
under no obligation to retain in place any insurance policy previously purchased by Borrower. Lor.ower agrees that any -
insurance policy purchased by Lender may be “forced order” insurance, and acknowledges thu i) the cost of any
insurance policy purchased by Lender may be ‘substantially more.than the cost of any policy previouisty purchased or
thereafter available for purchase by Borrower, and (ii} the coverage prowdecl by such insurance policy may be different
from the coverage of any policy. prev:ously purchased or thereaﬁer ﬂvaalable for purchase by Borrower. Lender shall not |
be chargeable with oblalnlng or mamtammg, or hable for not obtammg or mamtauung any required insurance or for the
collection of any such insurance monies: or for any insolvency of any insurer or insurance underwriter. Borrower hereby
assigns to Lender-all unearned premiums on any required insurance policy, and agrees that any and all unexpired
insurance shall inure to the benefit of, and pass to, the purchaser of the property conveyed at any judicial sale held -
hereunder.

In addition to the foregoing, Borrower agrees to cause any voluntary insurance policy (as hereafter defined) .
covering earthquake, fiood, windstorm or any other hazards to such property to name Lender as the loss payee lhereof
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_ all; 'funds sougﬁt amst or from any party or, pnrtles whoscﬂze' and (e) any and all funds recewed‘-'
_ cormechon wuh any damage to such propeny, multmg from any ..sr..ce or ¢

'_ expensés, fees or. charges reiatmg therzto,’ Borrawer agrees to nonfy Lender 1mmed:ately upbh receipt b by:Bonowerﬂ
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notice of any increase in the assessed value of such property and agrees that Lender, in the name of Borrower, may
cantest by appropriate proceedings such increase in assessment. Borrower agrees to notify Lender and appropriate
taxing authorities immediately upen the happening of any event which does or may affect the value of such property, the
assessed value or property tax basis of such praperty, or the availability of any exemption to which Borrower is or may
be entitled.

(7) Escrow/Impounds. To pay to Lender, if Lender shail so request, in addition to any other payments
required heseunder, monthly advance installments, as estimated by Lender, for taxes, assessments, insurance premiums,
ground rents oo other obligations relating to such property (hereinafter in this paragraph referred to as “such
obligations™) fou th. purpose of establishing a fund to insure payment when due, or before delinquency, of any or all of
such obligations rauiced to be paid as to such property, 1f the amounts paid to Lender under the provisions of this
paragraph are insufficient to discharge the obligations of Borrower to pay such obligations as the same become due or
delinquent, Borrower shull pay to Lender, upon its demand, such additional sums necessary to discharge Borrower's
obligation to pay such oblig=tions. All monies paid to Lender under this paragraph may be intermingled with other
monies of Lender and shall not Dear. interest, except as required by law. Lender may pay such obligations whether
before or after they become due aru pavable. Amounts paid to Lender under the provisions of this paragraph shall
constitute additional security for the in(ebtedness secured by this Security Instrument. In the event of a default in the
payment of any monies due on the indebiec'iess secured hereby, default of any obligation secured hereby, or default in
the performance of any of the covenants and ob'igations of this Security Instrument, then all monies paid to Lender
under the provisions of this paragraph may, at the option of Lender, be applied to the payment of any indebtedness or
other obligations secured hereby in leu of being applies o any of the purposes for which the escrow/impound account is
cstablished. Lender will make such reports of escrows,impounds as are required by law.

(8) Condemnation and Injury to- Property. Allzums due, paid or payable to Borrower cr any successor in
interest to Borrower of such property, whether by way of judzmernt, settlement or otherwise: {a) for injury or damage to
such property; or.(b) in connection with any condemnation for ruklic use of or injury to such property, or any part
thereof, are hereby assigned and: shall be paid to Lender. All causes =f action of or belonging to Borrower, whether
accrued before or after the date of this Security Instrument, for damage or Jnjury to such property, or any part thereof, or
in connection with the transaction. financed in whole or in pant by the funds loaned to Borrower by Lender, or in
connection with or affecting said property or any part thereof, including causts.of action arising in tort or contract and
causes of action for fraud-of concealment of materia) fact, are hereby assigned to/Lerder, and the proceeds thereof shall
be paid to Lender who, after deducting therefrom all its expenses, including reasonaole attomeys’ fees, may apply such
proceeds to the indebtedness secured by this Security Instrument or to any deficiency under this Security Instrument or
may release any monies so received by it or any part thereof, as Lender may elect, Lende! may at its option appear in
and prosecute in its own name any action or proceeding to enforce any such cause of acuri.znd may make any
compromise or settlement thereof. Borrower agrees to execute any further assignments and othérnstruments as from”
time 0 time may be necessary to effectuate the foregoing provisions and as Lender shall request.

(9) Disposition of the Proceeds of any Insurance Policies, Condemnation or Other Recovery. Any
amount received or receivable by Lender pursuant to this Security Instrument and any amount received or receivable by .
Borrower {a) as proceeds of any required insurance policy or voluntary insurance palicy relating to such property,
regardless of whether the required insurance policy or voluntary insurance policy is established before, on or after the
date of this Security Instrument, (b) in connection with any full, partial ot temporary condemnation for public use of or
injury to such property, (c) for injury or damage to such property or in connection with the transaction financed by the
indebtedness secured hereby, without reducing the indebtedness secured hereby, shall be received and controlled solely
by Lender, and shall be used 1o repair, replace, restore, or reconstruct such property to a condition satisfactory to Lender
or, at the sole option of Lender, may be released in whole or in part to Borrower, or any such amount may be
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S appomoned and apphed in any menner by Lender to any: one or more of such uses ‘No sueh epphcatton, use oF. rele

" shall cure’ or- waive any’ ‘default or notice of defauit hereunder or mvahdate any act done pursuant. to ‘suc none
o Notwnhstandmg anything contamedum this. peregraph to the contrary, (x) if the’ repair,: repleeement, restor

..~ reconstruction is.not f‘easrbte (y) if Lender detennmes in good faith that the'value of its security interest. woul tema

- {-,;1mpa|red desptte such’ repair, replacement, restoratton or reconstruction, or (= ifafull eondemnatton of suc pr‘
" has ocairred;:thenLender, at its sole option, shuil havé.the right to. apply-any such amount or. any part thereof. o)
tndebtednete seured. hereby in such: order as Lender may detenmne, and if there be- any proeeeds remam'
. ‘mdebtedness srured herebyis pmd ‘in full, then Lender shall distribute such proceeds to-the person or pe sons leg
- entitled thereto, ¢ Fruzh proceeds are used for repair, replacement restomnon or reoonstruetton of such property,_
 shall: have the rtgh te Mrmdleally mspeet ‘the work done on such propenty.. Lender does not make-any’3 wamn
. representanon regardtn ‘a7ri-assumes no respensrbrhty for, the work done sa’ sueh property. and- Borrowy shallinot:
: -+ have any right to rely.in anv Wiy on nny mspeetton(s) by or for Lender i orits’ agent Bo_rrower shall be solel
for deterrnmtng that the w"" s done in 8 good, thorough, efficient. and workmanlike manner in aeeordence*_

B appltcable laws. -

_ extend or. postpone the due ‘date of the moithly payments referred to in paragraphs (1) and:(7) hereof or; chs
amount of:the. paymenls. if under’ paragmv‘t (35) such propetty i eeqtnred by. Lender, Borrowe right |
“ '+ insurance policiés:and: proceeds resulnng from demge to such property prior to the ecqutsrtton sha pess' to- Lende :
' -', the extent of the tndebtedness secured by this Secarity Instrument rmmedrntely pnor tothe eeqmsmon o :

7 the nghts or powers of. Lénder, and sha‘ll fite and prosecute Sililecessary claims and aetrons to prevént or_ree ver for an
- damage to or destm..non of sueh property, and Lender is here( g thonzed wrthout obhgatten so.1o do, 1o prosecute,

v enforce any:( other nght. remedy, or power avadable ot conferred her: sider, ‘whether or not _;udgment be eniered in a
-0 action’ or proceedtng, and Lender maylappear or intervene in any:action or proeeedmg, and retain. eounsel therem,
U take suich action therein; as etther may bie deeméd necessary or advisable, sid may. settle, compromise or payidr
o any- other efmms and, in so domg‘ rnay expend and advance ‘such’ sums i tnnev a5 erther may - deem necessary
- Whether or- not: Eorrower 50 appeirs.or defénds, Etorrower on demand: shall. Py “all_coits. ‘and’ expense of Lende
e ntcludmg biit not lrm:ted 10: reasonablr- ‘attorneys’ fees and casts’ ‘of evidence of title, in.tuy such action. or; proce
-+ "which Lender. may appeer by virtue: of being made a- party defendant ar otherwise, and r"espeettv of Wheth
~ interest of Lender in such property on its, rrghts or powers hereunder may be affected by steh’ e.non, ‘inclu {
"2 limited to, any. action for the condemnetron or pertrtron ‘of such property and any suit brought b‘ L+ader to’ foreelose th

- wnth ali of the terms, condmons and prowsrons of the mstmment or mstrurrrems ereatmg such leaseholu.‘ Borro,
L agrees not to amend chenge or modrfy his Jeasehold.interest, or the terms on whteh he'has such feasefiold: tnterest, T to;

: “ eonnectton with: the prepayment of any ‘of the indebtedness secured:hereby, to pay ! such: fee to the extent ‘permitted. b
' appheable law, notwrthstandmg the Feet that Borrower shail have defaulted in‘any obhgatton seeured hereby and'Lende
-. by reason thereef shall ‘have' deelartd all mdebtedness seeured hereby rmmedxately due, and peyable '
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Unless Lender and Borrot.er ot"erwrse agree m wrrtmg, any. eppltcnnon of proeeeds to- pnnerpal shallrnot

- (10) Littgation. ‘Borrower sfiall defend thr'nSer‘umy Instrument 'in- any: action. or prOCeedmg purpornn ‘
ﬂ"ect sueb  property whether or not it ‘alfects the lien hereof, or purportmg 1o affect the lren hereoﬁ or purportrn 2:to-

' defend any ‘sichaction, whether bronght by or'against Borrow.r or Lender. or: with or: wrthout: SUlt, 1o exercrs

Secunty Instrumient, _
A !) Loan ok Lensehold f.state. lf such property meludes a leasehold estate. Borrow-. "esx o eomp

. agree to- -d o, wrthout the wrmen ccmsent of Lender bemg first obtained. . , : ks
(12) Prepayment Chnrge. - Should. any indebtedriess 5ecured hereby requtre Borrower to pay a'fee_' ‘

(13) leure of Borrower, to Comply with Seeumy Instrument, Should Borrower fail to make any puymen

‘:'or t‘etl to doany -act requtred by this Security Instrument, or fail to ‘perform ‘any oblrgetron ‘secured by this” Seeunry” ‘
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[nstrument, or fail to perform any agreement of Borrower contained in any papers executed by Borrower relating to the
indebtedness secured hereby, or, if the indebtedness secured hereby or any part thereof is for the purpose of constructing
improvements on such property, fail to perform each provision or agreement of Borrower contained in any construction
loan agreement or other agreement between Borrower and Lender relating to such praperty, or fail to perform all.
agreements of Borrower to pay fees and chdrges to Lender, or do any act Borrower agreed not to do under this Security
Instrument, Borrower shall be in default under this Security Instrument. Lender, but without obligatien so to do and
without nelice Lo or demand. upon Borrower and without releasing Borrower from any obligation hereof, and without
contesting the vaiidity or amount of the same, may: (&) pay or do the same. in such manner and to such extent as it may
deem necessary toprotect the security hereof, Lender being authorized to enter upon such property for such purposes;
(b) pay, purchase coréest or compromlse any encumbrance, charge or lien, which in its judgment is or appears to be
prior or superior herewniand (c) in exercising any such power, pay necessary expenses, including but not limited 1o
reasonable attorneys' fees, Borower agrees fo repay any amount so expended on demand of Lender,

(14) Sums Advanczi to Bear Interest and To Be Added to Indebtedness. To pay immediately upon
demand any sums advanced, paic or/insurred by Lender under any clause or provision of this Security Instrument. Any
such sum, until so repaid, shall be secured hereby and bear interest from the date it was advanced, paid or incurred at the
same interest rale, as may be ad_;us!ed from t.me to time, as such indebtedness and such sum and interest thereon shall be
secured by this Security Instrument.

(15) Application of Funds. Lender shall have the right at its sole discretion to direct the manner in which
payrents ot proceeds shall be applied upon or ali cated among the various items constituting Borrower’s indebtedness
or obligations secured hereby.

(16) Obligations. of Borrower Joint and Saveral. If more than one person is named as Borrower, each
obligation of Borrower shall be the joint and several obligatiur-of each such person.

(1N Acwleranon Clause: Right of Lender to Deciarc All Sums Due on any Transfer, Ete, Lender shall
have the right, at its option, to declare any indebtedness and obhg,mns secured by this Security Instrument, irrespective
of the maturity date specified in the Note or any note or agreemem evadencing the same, due and payable within 30 days
after such declaration if: (a) Borrower or. any successor in interest to Tormower of such property sells, enters into a
contract of sale, conveys or alienates such property or any part thereof; (b)-Burrower permits his title or any interest in
such property to be divested, whether voluntarily or involuntarily, or leases such property {or any part of such property)
for a term of more 'than-3 years; (c) Borrower changes or permits to be changed the ~5aracter or use of such property; (d)
Borrower drills or extracts or enters into a lease for the drilling for or extracting of wil, gas or other hydrocarbon
substances or any mineral of any kind or character in such property; (¢) Borrower is a partnesship and the interest of a
general pariner is assigned or wransferred; (f) Borrower is a corporation and more than 25% of thr, corporate stock of that.
corporation is sold, transferred or assigned during a 12-month period; (g) Borrower is a trust nad here is a change of
beneficial interest with respect. to more than 25%. of the trust assets; (h) Borrower is a limited Lakility company and
more than 25% of the limited liability company interests is sold, transferred or assigned during a 12-mornperied; or (i)
Borrower has made any malerial misrepresentation or failed to disclose any material fact in those certain financial and
other written representations and disclosures made by Borrower in order to induce Lender to.enter into the transaction’
evidenced by the Note or notes or agreements which this Security Instrument secures; and Lender may then or thereafter
exercise any of the remedies provided by this Security Instrument following a default hereunder.

(18) No Waiver by Lender. No waiver by Lender of any right under this Security Instrument shall be
effective unless in writing, Waiver by Lender of any right granted to Lender under this Security Instrument or of any
provision of this Securlty Instrument as to any transaction or occurrence shall not be deemed a waiver as to any future
transaction or occurrence. By accepting payment of any indebtedness. secured hereby after its due date, or by making
any payment or performing any act on behalf of Borrower that Borrower was obligated hereunder, but failed, to make or
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| perform or by addmg any payment so made by Lender to zhe mdebtedness secured hereby, Lender does not waw ts

provnded in th Secunty Insu'umer. or by agreement in wntmg s:gned by Berrower, or any sueeessor m mterest

Bonower. and Lender

‘hereby grants perrmss:on to Bun'ower w COm: siend retain lhe rents meome, rssues and proﬁts of such prq ny.
become due and payable, bur_Lendrr reserves e --,ht to, revoke .such | penmssmn at any tlme w:th or without cause b }

shall not: cure or wajve any default vnr notlee of defau!t hereunder or mvahdate any act done ours lant to suc :
R (22) Remedles. No remedy herein provided. shall be exeluswe of zmy other remedy neLeioF now,
extstmg by law,:but shall bé cumilative. Every power. or remedy hetehy given: to Lender or 1 ‘whic
: uthenwse enntled may bé exerelsed from time m ume and g as oﬁen 8§’ may. be deemed expedlent by it padics
3’

may have in its pos.:essnon or under its eomrol meludnng, among other thmgs, any eserows!unpounds held‘ .y ‘ ende
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: under paragraph {7) hereof
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23} Appointment of Receiver. Upon or af any time after the filing of a complaint to foreclose this Security
Instrument the court in which such complaint is filed shall appoint a receiver of such property or shall appoint Lender as
morigagee in possession. Such appointment may be made either before or after sale, without notice, without regard to
the solvency or insolvency at the time of application for such receiver, of the person or persons, if any, Hable for the
payment of the indebtedness secured hereby and without regard to the-then valug of such property whether the same
shail be then oesupied as a homestead or not. Such receiver or mortgagee in possession shall have power to collect the
rents, issues and zofits of the premises during the pendency of such foreclosure suit, as well as during any further times
when Borrower, Y5 5uccessors or assigns, except for the intervention of such receiver, would be entitied 1o collect such

rents, issues and profits; and all other powers which may be necessary or are usual in such cases for the protection,

possession, control, imaregzemen! and operation of such property during the whole said period. The court from time to
time may authorize the receiven or mongagee in possession o apply the net income held by either of them in payment
in whole or in part of the indcotudness and other sums secured hereby, or in payment of any taX, special assessment or
other fien which may be orbecoms superior to the lien hereof or superior to a decree foreclosing this Security
Instrument, provided such application/s arade prior to foreclosure sale. In case of a judicial sale, such property or &0
much thereof as may then be affected by this Cecurity Instrument, may be sold in one parce;,

{24) Power of Lender. Withou. affecting the liability of any person, including Borrower, for the payment of
any indebtedness secured hergby, or the lien of thiz Security Justrument upen any remainder of such property for the full
amount of any indebtedness then or thereafter cerurcd hereby, or the righis or powers of Lender with respect to the
remainder of such property {other than any persor or proverty specifically released by Lender), Lender from time to
time, without liability therelor, and without netice to Borrovier, may do any one or more of the following: {a; release
any additional security for the indebtedness secured hereby; (o) extend the time or otherwise alter the terms of payment
of such indebtedness; {c) accept additional security; (d) substicurs or velense any property securing such indebiedness; ()
consent (o the making of any map, plat or subdivision thereof, ()join in granting any easement thereon; or () join in
any extension agreement subordinating or otherwise affecting the fienoricharge thereof.

{25) Offsets. No indebtedness secured by this Security Instrainent shall be offset or compensated or shall be
deemed to have been offser or compensated by all or part of any claim, (aus¢ of action, counterclaim or part of any
claim, cause of action, counterclaim or crossclaim, whether tiquidated or unhquidaiad, which Borrower now or hereafter
may have or may claim to have against Lender and in respect o the indebiednestnow or hereafier secured hereby,
Borrower waives to the fullest extent permitted by law, any and all rights of offset whiClr Barrower now or hereafier may
have or ¢laim to have in respeet 1o el or part of the indebtedness secured hereby, and furtaer waives the benefits or any
applicable law, regulation or procedure which provides or substantially provides that, where sivss-demends for money
have existed between persens at any point in time when neither demand was barred by the »pplicable statute of
fimitations, and an action 1§ thereafter commenced by one such person, the other person may asseivin his answer the
defense of payment in that the two demands are compensated so far as they equal each other, notwinstanding that an
independent action asserting his claim would at the time of filing his answer be barred by the appliCable mamte of
{imitations, ‘

(26) Misrepresentation or Nondisclosure. Borrower has made certain written representations and disclosures
in order to induce Lender to make the loan evidenced by the Note or notes which this Security Instrument secures, and in

the event that Borrower has tade any misrepresentation of material fact ot failed to disclose any material fact, Lender,
at its option and without prior notice, shalthave the right to declare the indebledness secured by this Security Instrument,
irrespective of the maturity date specified in the Note or notes, immediately due and paysble and Lender may then or
thereafter exercise any of the remedies provided by this Security Instrument following a defauit hereunder.

(27) Security Agreement, This Security Instrument shall also constitute and serve as a “Security Agreement”
and a fixwre filing within the meaning of and shall create a security interest under the Uniform Commercial Code of the
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R stie | in wh:ch such prPEﬂY is 10°“f*=d the secured party being herein referred to as “Lender” and Debtor- bemg herem S PN
" referred-1o°as “Borrower”._ The Borrower agrees 1o and shall executs and deliver to the Lender such’ “Fmancmg R
" Statements” and such further assuranices as the Lender may, from time 10 time, consider necessary to create, perfect and”;
. preserve the Lender’s liens ¢ upon all rents insurance. proceeds, condemnanon awards, and other personal property’ hercm"
"~ described and all addmons, 5ubscamans, replacements and accessions. thereto, and all proceeds of its or their'sale or
D uther chsposnt;on If Lender so elécts and if permitted by. applicable law, this. Security Instrument shal! cnnsntute
. Financing Stotement and ‘Lender shall have the. right at any time to file this Security Instrument a5 Fm:mcmg
<" Statement, birthe faaiure of Lender 1o do 50 shall not impair.the vahdity and enforceab:hty of this Se:uruy Instrument .
any respect whaticever.” The Lender, at the expense of the' Borower, may cause such Fmancmg Staremems and i
. assurances:to beiecrrded and rerecorded, filed and refiled, and-renewed or continued; at such times and plam 25 may / Sl
.. be-required or pem}mu hy. law to'create, perfect und preserve such liens, In the event the Burrower fails 1o’ fpmmptly
- executz and retum to the | ..r"?er such Financing Statements as the Lender may require to create, preservu and perf‘ecrxts ’
 tien, the! Bonower shan an’-does hereby designate the Lender to actas the Borrower’s agent for the sole and limited
purpose of executing such Fx/wscu‘ g Statements and any such execution by the Lender pursuant to this Agreement shall,_
- -be effective and bmdmg upet the Eorrawar as  though executed ongma]ly by the Borrower, The Bormrower's Ly :nes:gnanon' '
“as agent hereunder shall not be' subjec: to.r2vocation until the Note is paid in full and all other mdebtednzss secured b_v
' this Security, Instrument has’ been satistied i full. “The Lender shall have all the' nghts ‘with respéct 1o Al pmpeny
. - encumbered’ hereby, afforded to the Lender inder the Uniform Commercial Code of the state in which’ thf, prupeﬂy is
- o focated in addition to, ‘bt 1ot in hmztatmn of, thy other rights, afforded to.the Lender by the Secunty Inslrumenrﬁ Any
. afler-acgitired personal property or f' xtuses used in ceanection with said property shall be encum bered by the I:en«uf dus
Security Instrument, and if appropriate or dc51red by ise Lmder, new Financing Statemem.s covering the same s}:al!’be
executed bythe- Borrowsr and forwarded to the Lender with t/ie cost of recordmg same, . '
(28) Hamrdous Substances. Fhe terms *hazardous vaste,” “hazardous substance,” “d:sposal > refease " and
“thireatened reicase," as usedin this Security Instrument, shall havehz > same meanings asset forth in the, fJomprehensw ¥
. Environmental Respanse,’ Compensation,’and Lisbility: Act of 1925, g5 amended, 42 U.S.C Secnun 9601, ¢t /seq;
N CERCLA") the” Sup:rfund Amendments and- Reauthonzanon Act™of 1986, Pub. L. No..99- 499 {“SAR" -thc: L
- Hazardous'Materials T:anspcnanon Act, 49 U.8.C. Section 1801, et seq, i Rasource Cunservahon and Recovery'Act,
P USC Sectmn 6901, et seq., or other applicable state or federal laws, rules, » r2evlations. adopzed pumuant 0 any of ¢
the foregoing: The terms “hazardous waste” and “hazardous substance” shall also izlice, w:thout hmitanon,{petyaleum
and petroleum by -products or any fraction thereof and asbestos, Bomower represents and wamms to- Lender thar:: (a}
-Dunng the periad of Borrower’s ownership of such pmperty, there hes been'no use, ‘genepaion; mﬂnufacmte storage ,
“treatment; disposal, relense or threatened release of any hazardous waste or substance by any-preoaion, under, sboutor” -
~ - from such. property; (b)’ Burmwer has no knowledge ot‘ -or reason o' believe that there has’ been, e\cept a8 prev:ous)
disclosed to and acknowledged by Lender in writing, (i) any use, generanon manufacture storag: matment, dzsposal
release, o threatem»d release of any hazardous waste or substance ¢ on, under, about or from such pro;e:w Dy any pnor '
owners or accupams of such property or (if) any actual or threatened litigation or claims: of any’kind: b‘y any. person,.
refating to such mutters; and (c) except as previously disclosed to and by acknowledged by Lenderf in wmmg {1) neuher
Borrower nor any tenant, contractor; agent or other authorized user of such property shall use, generate, manufacmm, -
store, t‘reat, dsspose of, or release any ‘hazardous waste or substance on, under, about or from such prepeny angd; (n) any:
< such activity shall be conductcd in ccmphance with all apphcabie federal, state, and local! !aws, regu!zmons and:.u; S
s : urdmances, mciudmg wrthout limitation those laws, regulations, and- ordinanices described: above Bormwer a;:t&wnzes N
o Lender and its Bgems 1o enter upon such property. o mike such mspecnons and tests, at Borrower $ expense, is:Lender J
: may deem” app:opnatc 0 determine compliance of such’ property with'this section of the Secunty Ins!m t."' Any '
inspections or tests made by Lender shall be for Lender's purposes ‘only and shai) not be’ construed 1o create sny
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responsibility or liability on the part of Lender to Borrower or 10 any other person. The representations and warranties
contained herein are based on Borrower's due diligence in investigating such property for hazardous waste and
hazardous substahqes. Borrower hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Borrower becomes liable for cleanup or other costs under any such laws, and (b) agrees ta
indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses
which Borrower may directly or indirectly sustain or. suffer resulting from a breach of this section of the Security
Instrumen* or 13 a consequence of any use, generatmn. manufacture, storage, disposal, relcase or threatened release
oceurring prio: to Barrower's ownership or interest in such property, whether or not the same was or should have been
known to Borrowe... The provisions of this section of the Security Instrument, including the obligation to indemnify,
shall survive the-gavirent of the indebtedness and the satisfaction and reconveyance of the lien of this Security
Instrument and shall nat e affected by Lender’s acquisition of any interest in such property, whether by foreclosure or
otherwise.

(29) Further Asevcances. At any time, and from time to time, upon request of Lender, Borrower will make
exccute and deliver, or will cause 'o e made, executed or delivered, to Lender or to Lender's designee, and when .
requested by Lender, cause to be fiied, recorded, refiled, or rerecorded, as the case may be, at such time and in such
offices and places as Lender may deem appiopriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuaticn statements, instruments of further assurance, certificates, and other
documents as may, in the sole opinion of Le/de:, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (a) the obligations of Borrsvrer under the Note or this Security Instrument, and (b) the liens and
security interests created by this Security Instrument on such property, whether now owned or hereafter acquired by
Borrower, Unless prohibited by law or agreed to the cuntr:y by Lender in writing, Borrower shall reimburse Lender for
all costs and expenses incurred in connection with the matiess seferred to in this paragraph.

(30) Documentation Correction. Borrower agress «c: cooperate fully with Lender with respect to the
correction of any errors contained in'the Note, this Security Instrument or any of the documentation relating to the
indebtedness. secured hereby (altogether the “Documentation™) including, without limitation, the execution of any
documentation that Lender may request (a) 1o correct such errors or () to create documentation in- substitution for
Documentation that is affected by such. errors. Borrower also agrees to exesy’e substitute documentation in the event
that any of the original or previously subsntuted Documentation shall have Lee:: ost or destroyed at any time. If the
Borrower fails to.execute any such documentation or.to take any other action reasorbly requested by Lender under this
paragraph wuhm fifteen days of such request, Lender may institute an action or proceed g against Borrower to enforce
the provisions of this paragraph. In that event, Lender shall be entitled to recover froit Borrawer its reasonable costs
and expenses of such action or proceeding including, without limitation, court costs and attomeys, fees. .

(31) Waiver of Statute of Limitations. Time is of the essence as 10 all Borrower's okiigitions: hereunder. and
to the extent permitted by law, Borrower waives all present or future statutes of limitation with respect to any-

indebtedness, demand or obligation secured hereby in any action or proceeding for the purpose” i enforcing this 7y

Security instrument or any rights or remedies hereunder.

(32) Inspection; Business Records. Lender at any time during the continuation of this Security Instrument
may enter and inspect such property at any reasonable time. Borrower agrees that in the event that such property is now
or hereafter used for commercial or residential income purposes, that when requested by Lender, Borrower will
promptly deliver to Lender such certified financial statements and profit and loss statements of such types and at such
intervals as may be required by Lender. which will be in form and content prepared according to the generally-accepted
accounting principies and: practices, which. statements shall cover the financial operations relating to such property, and
Borrower further agrees, when requested by Lender, to promptly deliver, in writing, such further additional information
as required by lender relating to any such financial statements.

Loan No. 019581263

§12005 1 - 130197 (IL) o
ARM SECURITY INSTRUMENT Page 11 of 16 ORIGINAL




LR paragraphs clauses and prowsmns of thas Secunty lnstrument or the Note or other notes or ohhganons secured bly th g
K Secunty Instmr..\.m ‘

: ‘ whlch may be pald or mcurre.d by or 071 benalf of: Lender for: attomeys fees, appmsers fegs
N and expert evndence, stenographer § chma ¥ },ubllcanon cos!: and costs of procurmg ail abslmc:s of min or cammitmen

g ‘-.‘“ thereto. o L

(36) Statement aof, Obli[,ation. Lender may charge and caHect a fee of $60 00 or. su..b ,ar-'ate'

v -aliowed by law for: ﬁlmlshmg any', statement of abhganon, benefic iciary’ 3 statement, beneﬁcmry 5 d-'m“"-
statement regardmg the condxr;on of or balance owmg under the Note or. notes 5ecured by thls Secunty .'3:
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{39) Waiver of Homestead. Borrower hereby waives all right of homestcad exemption in such property.

(40) Adjustable Rate Mortgage Provisions.. The Note which this Security Instrument secures contains
provnswns which permit: {a) increases and decreases to the rate of interest pruwded in the Note on a monthly basis; (k)
increases and decreases to the monthly payment of principal and interest on a yearly basis; (c) a limitation on increases
and decreases to;said monthly payment amount; and (d) increases in the outstanding principal amount due on the loan,
Reference is made to said Note for a complete description of the adjustable rate terms of the indebtedness secured by this
Security Insuumant,

(41) Fature Advances. Upon request of Borrower, Lender at Lender's option prior to release of this Security
Instrument, may (na.e future advances to Borrower. Such future advances, with interest thereon, shall be secured by this
Security Instrumen? wh.n evidenced by promissory notes stating that said notes are secured hereby. Atno time shall the
principal amount of the iidehtedness secured by this Security Instrument, not including sums advanced in accordance
herewith to protect the security of this Security Instrument, exceed the original amount of the Note plus SNONE,

{42) Arbitration. . .KBITRATION IS USUALLY FINAL AND BINDING ON THE PARTIES AND
SUBJECT TO ONLY VERY LIM!TED REVIEW BY A COURT. BORROWER AND LENDER ARE
WAIYING THEIR RIGHT TO TRIAL RY JURY.

(a)  Subject to the provisions ¢i sibparagraph (b) below, Lender and Borrower agree to submit to binding
arbitration any and all claims, disputes and coniroversies between or.among us (and our respective employees, officers,
directors, attorneys, and other agents), arising fror. o related 1o any documents or instruments evidencing or securing
the indebtedness evidenced by the Note including withuur limitation, this Security Instrument (“Loan Documents”), as
well as the negotiation, execution, collateralization, adiainictration, repayment, modification, extension or collection of
such indebtedness, where the prevailing party under applicatie law could be adequately compensated by ascertainable
maney damages (“Claims”). Any Claim conceming whetnri =n issue is arbitratable shall be determined by the
arbitrator(s). Such arbitration shail proceed in the largest city of thz s'te where the Property is located, unless otherwise
mutually agreed by Borrower and Lender, and shall be conducted in aceeidance with the Commercial Financial Disputes
Rules of the American Arbitration Association (*AAA™) as limited or augmented by this Section 42. Subject to
subparagraph (b) below, arbitration, as provided for in this Section 42, shall.behe sole and exclusive procedure for the
resolution of a Claim.

{b}  Notwithstanding the provisions of subparagraph (a) above, nor the: exsrcise of any right to arbitrate

thereunder, nothing contained in this Section 42 shall limit the right of Borrower or Leanzr, before, during or afler any .

arbitration proceeding: (1) to obtain provisional or ancillary remedies such as replevin, injuactiv: relief, attachment, or
appeiniment of a receiver from a court having jurisdiction; (2) to exercise self-help remedies such as :epossession; or [6)]
to foreclose through judicial foreclosure against any real or personal property collateral undér-any deed of trust,

mortgage, or other security agreement, or mstrument, or 1o foreclose through non-judicial foreclosure bv-ihe exercise of
the power of sale. The institution and maintenance of any action or preceeding as permitted under this subparagraph (b)
shall not constitute a waiver of the right or obligation of any party to submit any Claim to arbitration.

(¢) In any arbitration proceeding between Borrower and Lender where the aggregate of ail claims plus
counterclaims is an amount less than $500,000, the arbitration shall be before a single neutral arbitrator, who is an
attorney who has practiced in the area of real estate law for at least ten years or a retired judge, to be selected in’

accordance with the Commereial Financial Disputes Rules of the American Arbitration Association and shall proceed -

under the Expedited Procedures of said Rules. In an arbitration proceeding where the aggregate of all claims plus all
counterclaims equals or-exceeds $500,000, the arbitration shall be before a three-person panel of neutral arbitrators, of
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o onc of the arbltramrs be!ongs 0 the fi rsr category. -

(d) The statute of' hmltations, estoppel wawer laches or sm‘ular doctrmes whmh would

1nterstate commerce

T (e) The arb:trator(s) shall avarc costs and expenses of :he arbm-anon proceedmg in accord ace
'prowswns of the Loan Documents Notwit nstrnr‘.ng the foregomg, in the event that thef Clmm " i

: pmv;s:ons of any other Loan Document or agreement betweeh Lender and Borrower, the prov:smn of thls 'Secur
- lmu'umem shall control R

(f) Thls Sectlon 42 shall survive the tcrmmatxon, ‘satisfaction, ‘in °’d'3tmn or reconveyance af t.hlSr o

. Sccunty Instmment N

- stzousm wfaom (H..)
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NOTICE

L S IS LTI

Unless you provide us with evidence of the insurance coverage required by your agreement with us,
we may purchase insurance at your expense to protect our interests in your collateral. This insurance
may, but need not, protect your interest. The coverage that we purchase may not pay any claim that
you make ar any claim that is made agamst you in connection with the collateral, You may later
cricel any insurance . purchased by us, but cnly after providing us with evidence that you have
obtaircd insurance as required by our agreement. 1f we purchase insurance for the collateral, you will
be respon<ible for the costs of that i insurance, including interest and any other charges we may impose
in conne<tior,, with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to your total outstanding balance -
or obligation. - The cnsts of the insurance may be more than the cost of insurance you may be ahle to

obtain on your own
IN WITNESS WHEREOQF, BORROWI R his executed this Security Instrument,
NOTICE: THE NAMES OF ALL PERSONS SI'JNING SHOULD BE TYPEWRITTEN OR PRINTED BELOW THE

SIGNATURE LINE.

Signature of Borrower:

Borrower

RICKY L BOONE
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)
STATE OF ILLINOIS, COUNTY OF W ss.

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY, 1IN

THE STATE AFOiKsAID DO HERERY CE AZE;{EPAT *é&@&
Geony, dnd M‘Zf vl

PERSONALLY hNOWN TO ME TO BE THE SAME PER@ON WHOSE NAME
SUBSCRIBED TQ THE FOREGOING INSTRUMENT ,APPEARED BEFORE ME THIS
DAY IN PERSON AND ACKNOWLEDGED, THAT dﬁﬁzjgf SIGNED AND DELIVERED
THE SAID. INSTRUMENT AS FREE AND VOLUNTARY ACT FOR THE
USES AND TURPOSES THERIN SET FORTH.

aof
COMMISSION EXPIRLS: ?/é‘?’ 0/

OFFICIAL SEAL ‘
D‘;"ifi mf“sv‘“’” g
:fﬂﬂ

GIVEN UNDER-MY HAND AND OFFICIAL SEAL 718 /7 "orx oF. /,,/m:(

NOTARY PUBLIC
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