UNOFFICIAL COPY

98510512
i REEORDATION REQUESTED BY:
Harris Bank Efk Grove, N.A.
ed 500 East Devon Avenue
e Etk Grove Village, Il 60007
g
= WHEN RECORDED MAIL TO:
j—’” Harris B k
7 Haris Banks - DEFT-01 RECGRDING $41.0
Eafating, IL. 60094-4034 - T TRAH K, 0400 Des12/e8 11116100 :
" * T - b i e
\ COOK COUNTY RECORDER
BQK 169 FOR RECORDER’'S USE ONLY
= _\\
This Mortgage prepared by: "'BBIE SMITH
gage prepared by: _JuBBIE SMIT mO%Z%*
Pala li; a6 il 60094-4034 REVTTT
7= HARRIS
{{i= BANK.

MORTGAGE

THIS MORTGAGE IS DATED MAY 25, 1998, betwecn <ANE YOUNGJA KiM, MARRIED TO YONG W. KM,

[ whose address is 2513 OSAGE. DR, GLENVIEW, iL 6005 (referred to below as "Grantor"); and Harris Bank
Elk Grove, N.A., whose address is 500 East Devon Avenue, Zik Grove Village, IL. 60007 (referred to below as
"Lender").

E GRANT OF MORTGAGE. For valuable consideration, Grantor mortgrges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the lollowing described 22! nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; el easements, rights of way, and
apourtenances, all water, water rights, watercourses and ditch rights (including. stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propesty, including without limitation S}
all minerals, oi!, gas, geothermal and similar matters, located in COOK County; St»*o of Hlinois {the "Real UJ
Property"): &
PARCEL ONE: LOT 189 {N INDIAN RIDGE, BEING A SUBDIVISION iN THE WEST 172 OF SECTION 20, <
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MEMICIAN, IN COOK 2
COUNTY,ILLINOIS. PARCEL TWO: AN UNDI'iCED INTEREST I
IN THE COMMON AREA APPURTENANT TO PARCEL "ONE" AS SET FORTH IN THE DECLARATION N
OF EASEMENTS, COVENANT AND RESTRICTIONS OF INDIAN RIDGE RECORDED AS DOCUMENT
25084000, ALL IN COOK COUNTY, ILLINO!S,

The Real Property or its address is corrimonly known as 2515 OSAGE DR., GLENVIEW, . 60025. The Real
Property tax identification number is 04-20-306-005.

Grantor presently asmgns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the. Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following rneanings when used in this Mortigage. Terms not
otherwise defmed in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amqunts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Barrawer® means each and every person or entity signing the Note, including without
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'Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan ajreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and alf other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means &l present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Pronerty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL. PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THiS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS 1ZVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TH\S #?ORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS.  Graritor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or any siner law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to *iie axtent Lender s otherwise entitled to 2 claim for deficiency, before or after
Lelnder's commencement or compieur.: of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Martgage is executed at
Borrower's request and not at the request of l.ender; (b) Grantor has the full power, right, and authority to enter
into this Mort a?e and to hypothecate the Froperty. (c) the provislons of this Mortgage do not conflict with, of
result in a default under any agreement or othe;-irsfrument binding upon Grantor and da not result in a violation of
any law, regulation, court decree or orider applicajle to_Grantor; g) Grantor has established adequate means of
obtaining from Borrower on. a continuing. basis inforriation about Borrower's financial condition; and (e) Lender
has made no representation to Grantor about Beowrower (including without limitation the creditworthiness of

Borrower). -

PAYMENT AND PERFORMANCE. Except as othenvise pi avidad in this Moriga %‘ Borrower shall pay to Lender

all Indebtedness- secured by this-Mortgage as it becomes duc, 217 Borrower and Grantor shall strictly perform all
M

their respective obligations under this Mortgage.

POSSESSION AND. MAINTENANCE OF THE PROPERTY. Graritor and-Rorrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. - Until in default, Grantor may remain in posseasion and control of and operate and
manage the Property and collect the Rents from the Property,

Duty to Maintain. Grantor shall maintain the Property in tenantable conditizs-and promptly perform all repairs,
replacements, and maintenance necessary to preserve it value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substarice,” "disposal” "release," and
"threatened: release,” as used .in this. Mortgage, shall have the same meenincs as set forth in. the
Comprehensive Environmental Response, Compensation, and Liability Act of 19802 amended, 42 u.s.C,
Section' 9601; et seq. ("CERCLA"}, the Superfund Amendments and Beauthorization Ac: ni 1986, Pub. L. No,
99-499 ("SA#\A-" the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801,.¢t3eq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et sec]_.l. or other applicable siate-or Federal laws, -
rules, or regulations-adopted pursuant to any of the foregoing, The terms "hazardous waste® and "hazardous
substance® shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrantsto Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use; generation, manufacture, storage, treatment, disposal, release or .
threatened release of any: hazardous. waste or substance by any person on, under, about or from the Property;

(b) Grantor has no knowledge of, or reason to belleve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, () any use; generation, manufacture, storage, treatment, disposal,
release, or threatened: release. of any hazardous:waste or substance on, under, about or from the Property by
any prior owners or occupants: of ‘the'PropertJ or ('3 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and" (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent. of other authorized user of the Property
shall use, generate, manufacture; store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) ‘any such activity shall be conducted in. compliance with all
applicable federal, state; and: local laws, regulations and ordinances, including without iimitation those laws,
requations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon. the
Property to make .such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only-and: shall not_be construed to create any responsibility or liability
on the part. of Lender to Grantor or-to any Other person. The representations and warranties contained herein
are based: on_Grantor's: due- diligence in -investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or




~ UNOFFICIAL COPY

- §980X8 1800 YY) PUB: SIBIBJBIL. IO 'SB0|AISS: YoM 84} JO . JUnoJoe: U palasse: 8q: pINOI: usl|. JOw0:I0: Ud)|
S uslupzusiew ‘ud) s,:')‘]ut!uoaw;-‘.ﬁuen "Auidosd ayy.0) pajiddns ale s[eleew Aue 0 ‘paysiuing.ale SadjAles AR
" 'Feousiliiod S| yiom. ALe; A10jeq SABP (S|) uadyy-Ises|. B Jopusn Ajnou |leys- Jaess: fumﬂaﬁuomo-amgu
bl e Auedold @yy1Sujebe: SlusWSSasse UR: SaXE 3UlL0 WaLBIeIS: LALLM
. Bl AL T8 Japuan O).JaA||ep, 01 (1040 [ejuaLwILIaA0E alendoidde syl azZ(oyIne: [|BYS: PUE SIUBLISSISEE J0:SaXe)
o auyjo JualiAed Jo 8ouapIAd. A10)J)S[IBS 4BpUaT 0} YSiUIN) puBwIRp uodn jjeys JOIRIS sARd JO 301 3
Lo s e S L e e sBulpeeno
IBBIUDQQD{G}#'-'* uy PBESI,UJ!'I{ ‘puoq; Aluns . Aue Jagtm, 29bjiqo" feuoiippe | UB -SB JapuaT).  aluBu - HEUS‘-.!.ggWBJB
S AlUadold eyl 1sufebe - eLadlojue @Jojeq Juall pnl 8sJaApe. Aue-AjS|jes - |[ys: pue; JapudT puB: Jiesli pusiep
o Jleystinjuele)’1seiuc-AUB [U| Usi-ayl Japun 8(es:Jo 3Ins0jIslo). B J0: YnSa); e: S8 3NJ328- pnoJ-Jeyl-SabIeyo;
ST Ja0:a 0’ sagy, sAsuioNe pue S]S00-AUR SR uajj ayt 86JeudsIP 01.JUBIoYINS JNOLIE’ UB: Ul jopuaT 0F Al0joR|Sies
L ;A;P_npas*x,;qamg;;u_o:: :puDa.- A1BINS;-8JeI0diod- JUBjaNS ” B. J0: USED. JOPUDTY . YUM: J1sadap. “iapuat:Ag; paisanbel
- o tusl auyio eBIeyosIp: oY) 8.noas 'Bulll aul jO 3d10U- SBU JOjUBID): JeYE: sAep (G L7-uasyi): UM PN St uB):
~ Bl -:'J_p%;sesm:-.uag-.a )-8y SABD'(GL) Usey)) UIYum [eys JOIPEJQ&'-’IUBUI&EG_UDU:‘: J0:1NSaL B SB-PB|): SK J0; SOS(IE
C uBlreils pazIpe pe_:aous;-ﬁuaquam U1 1sai8)u; s,Japua se Buoj os'Aed 0)-Uolebl|qo; ayl JaA0-3INdsIp’ ey
_— p?oﬁ-‘?‘.itﬂwf UOO8ULID ). Lfe|a 10 "JualUsEasse 'xey AUk jo luswhed ployyIim ABW. JOJUBJD: I8RU0T-O,
Sl e L deaBiered: Buimo)ie) 8yl by papiacid asiwusLio se Jdaaxe pue imofeq 0} pe.Jajel ssaups
© - BUpsIX3’ Yy 10} 36tk anp: 10U SIUSWSSISSe pue SaXe) JO° uaﬂuam: J0) 1daoxa: 'eBeBLOW: S|t Japun. 1epuss:
) 1saUAI:BL OV ente 0 JaA0"AioNd BUINBY. SUSY (8 40 881} ALIBdOId Byl: UIBIUIBLL {[US. JOWIBIS).: ALBOD;
" ol 0)ipaysiuin) - [e|elaU I0; PRJSpUSS. SB9JAISS. J0j" IO, UO- BUOP. }I0M JO)° SWIEID - |18 anp. udym. Aed: |jeusipue:;
N ‘Auado;r.gt:a_u;i-;o-;.xunop:.e-uc:-J_o_} ureBe’ paina} sebieyo. aolales Jamaes: pue-Sabieyd: 1ojem: 'SILSIISSIsSe \Saxey
- [E10ads 'SexE) JloJAed ‘So.zii® (Aouanbujiap o 10140 SIUBAD {[e U] PUB) 3P UBUM ABd |jBYS JOWEBID "JudlARd . .
AR L : - : ‘abieBLOW. -
NV..S3XV.

sy jo e v ole: ALiadoiq s U0 SUBY PUB SaXE} BUY 01 BuiElas Suoisinoid BUOlio; UL "SN3IT
R s me} sjouljlj Ag jo Me| jelapa) Aq péyqiuo.d s| 8sioiaxe yans
pasIoioN® 90 10u: [BYS. UORO S|L3.19A8%0H, J0JUBID JO 'aq Aew 8580 Bu) Se 'sisalaly| Auedwio Ayiige|
 sisaselui dissaulied:001s BUoA SUY 0 (%65) 1uadsed aAj-Alami, UeY: 310w Jo diusiBUMO, U} oBUELD AU
. "oy sijsiren 'Sueduwicd Ageli pajusl 10 ysiouned 'UONI00I0D ©. ) UouBID) Aue. )i 1seloiul Al
" aduBfilios jo poyiaib seyto AUE 4q.Jo !Ayaduic sy auy o} ann Buiploy 15y pue) Aug. 0310 Ui 183
A J0 BSR40, awuBIssE ‘efes AQ. J0-'1aeio? 1ondo-Ses| 'SIEAK (€) 8aIY UBU) JBjeR.S wisy e
i ploygses,'poBp io) 10BNU0D, "IOBA0D. Pute] 'IIBLUC B[RS JUBLINEISL 'Pasp. 'BlEs: BIno Ag JeLiBuMm
.30  ABINJOA JOUIOUM ‘9)gBNNDS o [ejoyeusq. eba) dayisum ‘uislaw) 1seialur Jo: 8. B Au
. WOk j0/00UBABALIDD; 814) SUEAL JBJSUELI IO B[ES, . "AlSCOsc) (BaH BU) Uj 18asalUN AUE 10 ‘Aligdoid; jeSy
- Alie Jo. i, jo’"uesiiod: USNim Jold s,iapus aUl INOUM. 18iGuis 10 Bfes oy uodn aBEOLON, Syl Aq painoes
edpue 8npAlaielpawiu) .8(09p ‘ojido s}l 12 'Aew @nusT "YIANIT A8. INISNOD ~ FTYS'NO
Gl Geesooco o AjadDig By} BADSBI0 pue 198,01d: 01 Aress#09U AjqeLioseas aue: Ausdos
YU U joresn pure; JalorIBYD, UL WL YOIUM - UORIBS: SIUY Ul BAOTE: Uity 195:S108 950U, 0} UDIIPPE: Ui ‘S)J8. J8UI0;
~Ile 0p ifeys Jowies " *Aladold 8yy papUalIEUN 3ABS3| JOU UOPUBGE Of Jal |Bu 599,08 JojuRID - 199104d. 0} Ain
. V’:i"?i..".':';'-';"”-l"-"A.-:‘ e e o Y/ 1584831 Q‘Japua 9
0} 1epuaTy; 0. Al01oe) H_esﬁmeyoseej ‘puoq.ﬂlams,e-mﬁymoas-fawnbape zsm,o;-'.foluq.lg} glinbal. Aew iapua
. pazipiedoal:ou ase:-AUsdold ayy Ul sisassiul s JepusT. ucjuido 2108’ §.J8puaT, . 1% 'Se: DU 08: pue:08: DUloD!
-.01_qud:;,ﬁumlr_.s;-ug-:;apuaq..paguou:‘sguuoxueue:se_:Buor os ‘sjeadde eeLdosdde Bujp R4 Bujpasdesd: Aue’ Bulnp!
. ‘asuelidiized’ ployYyM puB:UOREINBB) -I0. '99LUBUIDIO 'ME)-UdNS Aue Uie) paof: u) 1selucy Aew Jojuesn)., Ajedoid;
*"auy0:AouBdno00 Joasn: ayy 01 8jqeoljdde SaLioyINe [EJUSWUIAA0B JIB 4O 'Jos)e Ui Jajhaiau. o Mou 'suoleinBa.;
© . puUe ‘s3JuBUIDIO ‘siey e yum Aidwod Apdwold (jeys JojuesD. "sjualuannboy 1BIURLLIZA0E YUM SJURHOLIOY
TN e et pBRBUO SUFO SUORIPUOD PUR SUGH LI M SOUE|dWIO
— SLJUIUEZJEJETHIO;"SBSOdJnd{ 110} Auedold -ay) ‘109dsul 0} pUR: SISBISIU| S, JapUsT. Ol PUBLE. 0 L8] 3{0BUOSE:
* 3. fsdold [esy 3yl uodn- ielus ABW SBAlelussaldas pue sjuabe )| puB Jopuad: “JSUT 0F T4k 1. 8. J9PU;

40
aid

L

(N BT e e . anjeajenba jsee) T8 O SiLoWBACIOL:
L ﬂIIM-t_;.snuawanoxdw;-=.';.uons-ggaomdal, olL:-iopua.-0}. Alojoejsies. Siualwabuele.:. ayEW: 0} JOJEID): Blnkal:
" 16 ABW:lapuaT:'slusLusAc.diul AU O [EAOWB)- BUi O} UCIIDUCD B Sy "JapudT 10.3UBSUDS: UBNUM: Jold: By '

@ Aliedoid Teatd-aUy oy sjusLuaAo.dw| Aue aAolwsu. 10 Usjjowep 10U ||Bys Jojuelg) "sjuawaaoiduiy i
o e e pUaT O JUSsUDD: UBNM-JoLd Bl INOUIM smnpb)d,gao};qo‘ [onelB'jjos '(Seb pue:
Ripliw; Lequiy, Aue--'dAowe.: 0y OIS alg' ngd'_-.lamcaﬁue 01 esf o 'sAoliel’ JoU. [jim:JoJURl
Hado.c :

i;?) a‘lmj;o.% Airesauabi:ayy Bupiin: oYM A -8y} J0. uojuod: Aue: 10 A1iadold: ayy 0} JO:. L0 BISBM 10-j0-Buiddins:

L Aue- Jaj4ns 10 Yuiad: YWD 10U suesinu Ate Jad 10 1onpued ‘8sned 10U J[BYS JOJUBID):. ‘9188 M. 1S3UBSINN
S S e e e ‘aS|MIBLI0 10 3NSC[0810}. A, iatiaum. ‘Ausdoldiayl;
gy yeaselUfiAue”j0; uonis|nboe: S, Jepuat Aq Paioaye ag Jou |jeys. pue aBeGLOW. Siul:jo. us)) ot | j0 80UBASAUQIBI;
PUE.1UD!1QBiSIIBS::'am.pua’;‘ssaupﬂ!qapui:‘.Btll'”lo-.luewﬁl‘-‘d 8U} SAIAINS. |leys "AjULUSPUI 0} LOREDIIQO. Byl BuIPNI)
- ‘afeBLOW: 80+ UOJI999 S} 0. SUDISIAOID: BUL ' - 'JOJUBID)  O).-UMOWD: USBQ) SABY. DINOYS!IO - SEM- sWES :8Ul:
o lpu uo.ghvamagm'; Auedold eyl ut 1sasRu| Jo: déusmumo 5,J0)LEID). 0. Jopd: Bu|LINJ20 85e8|a) PaUSIBaIYl 10:85BD(8i::
U s disipsfabrIoIS  'BINjoR)NUEBW- ‘UONBIBUBD . ‘98N Aue:j0- 20uBNbasL0s- 8 SE I0 abebloW: 8y} j0"-UoNIBS: S|t
-/ j0TyIERIG - WOy BUNINGa.” 18NS JO- UEISNS ARoaJIpUL JO: AROSIID ABW: JSPLETY; UOIUM -SasUadxa: pue’ 'salijeus
.. ‘safeuiep’'sapliqe]):.'Sass0): ‘swRI0; |[epue. AUk ISUJBEE: JepUsT SSS|WIBY; PIOY; pue: AJluWapul: 0S840
: '(g)_-:.;plge;..,smg[gu,qns_=fﬁuez'uxapun‘i?s1soo“,Jaulotmf'dnrueap 10} 9)g8|| $alinsaq JOJUEBID JUSAS: Y- UI: UoNNg|

TR (ponunuoD) 99260005 ON uBo} .
o J9VOHLHON o 866192750 B

4




[
"

Fagi o

g

e d T e L E

o
U

IS
UNOFFICIAL COPY

. 05-26-1998 MORTGAGE Page 5

Loan No 50008756 (Continued)

© '$10,000.00, Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.
&R%\PERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall pracure and maintain policies of fire insurance with standard:

extended covera?e endorsements on a replacement basis. for the full insurable value covering alt
Improvements.cn. i 1c ! r

with a standard. mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insufer containing & stipulation that coverage will not be cancelled or diminished without a

minimum: of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's

liability for fajlure to. %ive such.notice. Each jnsurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor ar any
other person. -Shouid the Real Property at any time become located in an area designated by the Director of
the Federal ’:margen%y Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set unde: the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for tn= term of the loan,

Application of Protezss, - Grantor shall pro;ndptly notigr Lender of any loss or damage to the Property if the
estimated cost of repair or. replacement exceeds $5,000.00, Lender may make proof of loss If Grantor fails 1o
do so within fitteen (15) davs of the casualty. Whether or not Lender’s secum‘y is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restaration and repa}; of the Property. |f Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace ihe damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory piou of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoratici i Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 .days aftar their receipt and which Lender has not committed to the repair or
restoration of the Property shalf be used 115t 10 pay any amount owing to Lender under this Mortgage, then to
Prepa?( -accrued interest, and the rem2ieder, It any, shall be agphed to the principal balance of the
nngt e%nes?. If Lender hoids any proceec's afer payment in fulf of the indebtedness, such proceeds shall be
paid to Grantor,

Unexpired Insurance at Sale.. Any unexpired (nsirance shall inure to the benefit of, and pass to, the
purchaser. of the Property covered by this Mongane at anE trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sal¢ of such Property.

Compliance with ExistInP Indebtedness. During the'pzriad in which any Existing indebtedness described
below is in efect, comﬁ iance with the insurance proviesione contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the iiisurance provisions under this Mortgage, to the
extent compllance with the terms of this Mortgage would constute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the wrovisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds nat pryable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provisiuno! this Mortgage, inciudgag any
obligation tg: maintain Existing Indebledness.in goai standing as required belev-or it arév action or proceeding is
commenced that would materially affect Lender’s. Interests in the Property, Lenderon Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any anwwunt that Lender expends in so
doing will bear.interest at the raté provided for in the Credit Agreement from the date ircurred or paid by Lender to
the date of regayment by Grantor.. All:such expenses, at Lender's option, will a? be vavable on demand, '(b) be
added to the-balance of the credit line and be apportioned among and be payable with anywstaliment payments
to become due during either én) the term of any applicable insurance policy or” (i} the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and. payable at the Credit Agreement’s
maturity. This-‘ ortgage aiso will secure payment of these amounts. The rights. provided iur tn this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of the defauilt,
Any such action by Lender shall not be construed as curing the defauit so as to bar Lender from any remedy that

it otherwise would have had.

rwAr?RANW; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPerrly description
or in the Existing Incebtedness section below or in any title insurance palicy, title report, or final title opinion
issued in favor of, and .accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority 1o execufe and deliver this Maortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to'the Property against the.lawful claims of all persons. In the event any action or proceeding is
commenced that questions Granter’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's. expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the praceeding by counsel of Lender's own
choice, and- Grantor will deliver,. or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with

he Real Property in an amoynt sufficient to avoid application of any coinsurance clause, and
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Loan No 50009766 {Continued)

b

* in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mon%age. and the Related Documents, and (D) the liens and security
interests created’ by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Uniess prohibited by law or.agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor faiis to do any of the things referred-te in the preceding paragraph, Lender may
do so for and in the name of Grantor -and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish. the matters referred fo in the preceding paragraph.

FULL PERFORMANCE. !f Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs afi. the. obligations Imposed: upon Grantor- under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morgage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest. in the Rents and the Personal Property. Grantor will pay, |
rmitted by aupiicable law, any reasonabie -termination fee as determined by Lender from time to time. I,
owever, payraet Is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in
bankruptcy or to any: simitar person. under any federal or -state bankruptey law or law for the relief of debtors, (b)
by reason of any jutornent, decree or order. of any court or adrninistrative body having jurisdiction over Lender or
any of Lendet’s: property «ur (c) b%g, reason of any settiement or compromise of any claim made by Lender with any
claimant (including withtur' Iimitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and: this. Mortgage shall continue to be effective or shall be reinstated, as the case
may be,: notwithstanding . any ;cancellation. of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness‘and the Property will continue to secure the amount repaid or recovered 1o the same
extent as if that amount never fiac been originally. received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement ri compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at th¢ opiion of Lender, shall constitute an event of default ("Event of Default™)

under this Mortgage: - (a) Granter commits fraud or-makes a material misrepresentation at any time in connection
with the credit Tine actount. This can inclbue, for example, a false statement about Grantor's income, assets
liabilities, or any. other aspecls of Grantor's finarcial condition. (by Grantor does not meet the re aY‘ment terms of
the ¢redit line-account; ,(c?; Grantor’s action or.ipaztion adversely affects the collateral for the credit line account or
Lender's rights.in the collateral. This can incluce, frr-example, failure to maintain reguired insurance, waste or
destructive use of the dwelling, fallure 1o pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of & lien on the dw_elhn_‘."t‘r;;thout Lender's permission, foreclosure by the holder of
another lien, or the'use of funds or the dwelling for proﬂhlted purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrencs-of any Event of Default and at any time thereafter,
Lender, at its option, may-exerclse any one or more of the fullswing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate: Indebtedness. . Lender shall have the right at its optier-without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepdvment penalty which Borrower would be

reguired to pay.
UCC Remedies. With respect to all or any part of the Personal Propeny -Lender shall have all the rights and
remedies of a secured party under the Uniferm Commercial Code,

Collect Rents.  Lender shall have the right; withaut notice to Grantor or Eorrawer, to take possession of the
Property and collect the Rents, including amounts past due and unpald, and ar ply the net proceeds, over.and

above Lender’s costs, against the Indebtedness, In furtherance of this right, Lendzr eay require any tenant or-

other user of the Property to make payments of rent or use fees-directly to Lender. ! the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment. thereof in the name of Grantor and to negotiate the Same and caliect the proceeds.
Payments by tenants or other users to-Lender in response to Lender's demand shall satisfy the obligations for
which the payments. are made, whether or not any proper grounds for the demand exiGied. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right o be placed as mortgagee in possession or to have a
receiver appointed to. take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding fareclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and -above the cost cf the reqelvershgg. against the Indebtedness., The
morigagee in possession or receiver may serve without bond it permitted by law, Lender's right to the

appointment of a receiver shalf exist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver. _

Judicial Foreciosure, Lender may obtain a judiclal decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judament. |f permitted by applicable iaw, Lender may obtain a judgment for any deficiency
remaining’in the Indebtedness due to Lender after application of ail amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hergby walve any and
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Loan No 50009766 {Continued)

Page 9

‘Waiver of Homestead Exemption. Grantor hereby releases and waives alf rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender In exercisin .ann\é rll_?ht‘shall oPerate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or. Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this. Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS (ERMS,

GRANTOR:

AT

JANE(YOUNGJA &M~ A7

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver gf Homestead Exemgtion for' the purpose of expressly releasing and waiving all
rights and benefils of tion laws 1 *he State of Ilinois as 1o all debis secured by this
Mortgage. | unders ility for any of thie affirmative covenants in this Mortgage.
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Loan No 50009766 (Continued)
v INDIVIDUAL ACKNOWLEDGMENT
STATE OF Tet 008 )
) ss
COUNTY OF CooK )

On this day before me, the undersigned Notary Public, personally appeared YONG W. KiM, to me known to be the
individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or she
signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under | /hand and official seal this _<” & /7% day of ATy 195%.
BY A';‘-ﬁ& / //V/% Residing at _ £ 4" (eoveE

[ )(////////f’/ v -’f B L L A N L d AL AL LLE
Notary Public in and for ibz State of j” i/ S x  OFFICIALSEAL” &
X Anne M. Wegner

. e A Aﬁwa X Notary Public, State of Ilinois §
My commission expires ép} ,}i X ; My Commission Exp. 06/24/2000 2,

’(c‘c'(((. CELECEELeCCEELECECTIietied ot
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