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AFTER RECORDING MAIL TO:

¥ LaSalle Home Mortgage
a Corporation
Y .
- 12 Salt Creek Lane Suite 110
~ Hinsdale, IL 60521

AP# ELL1S,5583448]

oy (N# 000583448)
£ A [Space Above This Line For Recording Data) ’ ’
. MORTGAGE
\:" THIS MORTGAGS("Security Instrument'} is given on June 12, 1998 . The mortgagoris
N SHELTA DUNBAR ELLIS<and SEAN BERRY ELLIS, Her Husband
T, (S
: ’:lelf--'

i~ ("Borrower’) This Security Instrumeit i givento  LaSalle Bank, F.S$.B., A Corp. of the

Lg ! United States of America . which is arganized and

L\\ existing under the laws of The-united States of America , and whose address Is

4242 N, Harlem Ave., Norridge, 1L nN634

{"Lender’). Borrower owes Lender the principul sumof Two Hundred Eighty Eight Thousand

O Eight Hundred Dollars and no/100 Doliars

.-:) (US. §288,800,00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note*"), which provides for monthh payments, with the full debt, if nat paid earller, due
and payable on July 1%, 2021 . This Jactrity Instrument sacures o Lender: {a) the
repayment of the debt evidenced by the Note, with interest, 37 all reewals. extensions and modifications
of the Note; (b) the payment of all ather sums, with interest, savanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Torrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borre:::erdoes hereby mortgage, grant and
convey 1o Lender the following described property located in Cook

County, Hlinois:

17-07-216-026 ,

which has the address of 1954 W. RACE AV CHICAGO ,
|STREET) (CITY]
inois 60622 ('Property Address');
{ZIP CODE)
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Upon payment in full of all sums secured by this Security instrumant, Lender shall promptly refund to
Borrower any Funds held by Lender. M, under paragraph 21, Lender shall acquire or sall the Property,
Lender, prior to the acquisition or sale of the Propenty, shall apply any IFunds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides ctherwise, all payments roceived by
Lender under paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; tourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributablz tc the Property which may attain priority over this Secutrity Instrument, and leasehold payments
or ground ren's, it any. Borrower shall pay these obligations in the manner provided in paragraph 2, or If
not paid in tia*-manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fuipish to Lender all notices of amounts to be paid undet this paragraph. if Borrower makes
these payments circetly, Borrower shall promptly furnish to Lender rece.pts evidencing the payments.

Borrower shall prodaiptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in viriting to the payment of the cbligation secured by the lien in a manner acceptable
to Lender; (b) contests-z.good faith the lien by, or defends agains! enforcement of the lien In, legal
proceedings which in the LenJder's apinion operate to prevent the enfcrcement of the lien; or {¢) secures
from the holder of the lien an 2greement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines the. any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender ma;-qive Borrower a notice identllying the lien. Borrower shall satisfy
the lien or take one or more of the acliones4tforth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Bo:uwer shall keep the impravements now existing or hergatter
erected on the Property Insured against lass by firz, riazards Included within the term “extended coverage”
and any other hazards, including floods or fioodiag, for which Lender *squires insurance. This Insurance
shall be maintained in the amounts and for the parinds that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. 1f Borrower fails to maintain coveruge described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Progary in acccrdance with paragraph 7.

All insurance policles and renewals shall be acceptab!s 1o Lenider and shall include a standard
mortgage clause. Lender shall have the right to hold the policies anc’ renawals, If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and tsnewal notices. In the event of loss,
Borrower shail give prompt notice to the insurance carrier and Lender. (Lader may make proof of loss it
not made premptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance procesds shall be applied to
restoration or repair of the Property damaged, It the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoration or repair Is not economically feasible or Lender's
security would be lassened, the [nsurance proceeds shall be applied to the sums securet av this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandcns the Propenty,
or does not answer within 30 days a notice from Lender that the insurance cartler has ofie’ec to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repal o restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, Tne 30-day
pericd will begin when the notice Is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to princlpal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance paolicies and proceeds resulting from damage lo the Property prior to the acquisition shall
pass to Lender to tha extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in fieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial
taking of the Praperty in which the fair market value of the Property immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall b2 reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property irimsadiately before the taking. Any balance shall be paid to Borrower. in the event of a patial
taking of the-“roreny in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking. unless Borrower and Lender
otherwise agreg-ivuariting or unless applicable faw otherwise provides, the proceeds shall be applied to the
sums secured by this Sacurity Instrument whether or not the sums are then due.

)i the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award <r settle a claim tor damages, Borrower fails to respond to Lender within 30 days
after the date the notice iz given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoraticn or repair of th.: Property or to the sums secured by this Security Instrument, whether or
not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date or tiie monthly payments referred to in paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forbearan:e By Lender Not a Walver. Extension of the time for
payment or modif:cation of amortization of the sum's sezured by this Security Instrument granted by Lender
to any successor in interest of Borrower shail not operaiv to release the liabllity of the original Borrower or
Borrower's successors in interest. Lender shall not Lo rzquired to commence proceedings against any
successor in interest or refuse o extend time for paymer: zr otherwise modily amortization of the sums
secured by this Security Instrument by reason of any demand-iride by the original Borrower ar Borrower's
successors in interest. Any forbearance by Lender in exercising a.w++ight or remedy shall not be a waiver of
or preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; {n-signers. The covenants and
agreements of th s Security Instrument shall bind and benefit the successcrs and assigns of Lender and
Borrower, subjec! to the provisions of paragraph 17. Borrower's covenants ard agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does rot execute the Note: (a) is
co-signing this Security Instrument onfy to mortgage, grant and convey thal Gurrawer's interest In the
Property under the terms of this Security Instrument; (b) is not personally obligatza in pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Boirawer-may agree 10

+

extend, muodity, forbear or make any accomimodations with regard to the terms of this Sccriity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law ‘wiich sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the foan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary ta reduce the charge to the permitted limit; and (b) any
sums already collecled from Borrower which exceeded permitted limits wlll be refunded to Borrower.
Lender may choase to make this refund by regucing the principal owed under the Note or by making a
direct payment 1o Botrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/50
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained In pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Withesses:
.-/é//;féfé b_hygagiif/;__ (SEAL)
“SAELTA DUMBAR ELLIS - -BORROWER

"”j\f ’-)

o

> ‘_L@a ST et (SEAL)
SEAN BERRY ELLIS ‘BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORAROWER

[Space Below Thig L'ae Sor Acknowledgment)

STATE OF ILLINOIS , COOK County ss:
. the undersigned » &Notary Pubiic in and for said county and state do

SRV SUNGRR ELL1S and SEAN BERRY ELLIS

personally known to me to be the same person(s) whose name(s) "2 subscribed 1o the foregoing
instrument, appeared before me this day in person, and acknowledged 0zt they signed and
delivered the said instrument a5 their free and voluntary act, for thi-uses and purposes therein
set forth,

Given under my hand and official seal, this  12th dayot June, 1998,

My commission expires: /( / . ?}
. l; '/.“ 7
8/
7

Notary Public

This instrument was prepared by: Sheyrel Rose-Smith
Address: 12 Satt Creek Lane, Suite 106
WWM le, IL 6052]
“OFFICIAL SEAL"
STEVEN J. THAYER

Notary Pubiic, State ¢f Ilinois
My Commission Expiros 12/11:63
VA AAAAAAAAAAA A AN

ILLINOIS--GINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGESOF 8
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYME!T RIDER is made this 12ih dav of June ,
1998 and Is incarporaiec irto and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (ine "Szcurity Instrument”) of the same date given by the undersigned {the
"Borrower") to secure Barrower e hee (the "Note") to LaSalle Bank, F.S.B., A

Corp. of the United States of-dmerica (the "Lender’) of the
same date and cavering the property Jescribed in the Security Instrument and located at:

1954 W. RACE AV

CHICAGO, It 50622

r’ioneny Address

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and(ao’ee as follows:

A. BIWEEKLY PAYMENTS
The Note provides lor the Borrower's biweekly loan payments ang tha termination of the Borrower's right to
make tha biweskly payments as follow:

1. (OMITTED)

2. INTEREST
The interest rate raquired by Section 2 of the Note will increase 0.25% if the Nole Holder exercises its
option to terminate biweekly payments pursuant to Section 7(C) of the Note and this River.

3. PAYMENTS

(A) TIME AND PLACE OF PAYMENTS
 will pay princigai and Interst by making payments evergfourleen calendar days (the "biweekly paviiients”),
beginning on July 30 1998 | will make the blweekly payments every
fourteen days until | have paid all of the principal and Interest and any other charges described below that |
may owe under this Note. My biweekly or any monthly payments will ba applied 10 interst before principal.

| will make my biweekly or any monthly payments at LaSalie Home Mortgage Corporation or at a different
place if required by the Note Holder.

(8) AMOUNT OF BIWEEKLY PAYMENTS
My biweekly paymen! will be in the amount of U. S $1,022.05

(C) MANNER OF PAYMENT
My biweekly payments will be made by an automatic deduction {rom an account { will maintain with the
Note Hoider. On or before the date of this Note, | will cause the Note Holder to have in its possession my
written author-zation and volded check for the account from which my biweekly payments will be deducted

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG1




UNOFFICIAL COP?#310970 g s

29d H30IH LNIWAVd ATM3aMIE G6/21  rOIMIN

'BAOQE { U0JI08S LliM BDUEPIODIR U
B81BP JBL) UO [Ny Uj SIUNOWE 850yl Aed (im | ‘8)eQ Ayamepy ayi LD BJON SH{} JBPUN SIUNOWR MO (|16 | § pue
'BINION UOIS28AUDD B} 0) Jensind ‘anp Swns (|8 ABd (M | ‘UOISIBADD) J8Yy '8D1ON UOISIBAUDY B3 Ut YLDy
168 84 08(8 j||m sjuewAed Alyluow ssey) Jo siunowe By]  's8lBp 8NP Alyiuow o) aBueyo JO elep BANdaye
pue elep anp JustuAed Apesmiq 15} 8Ly usemIBq 1B} yoym sABP jo Jequinu Aug 10} sjuswAed |edpupd
pue 15818)U} BPNjOU) ABw pug aled Jesau) (BuiBO Byl 1B PBIBINOIRD Bq (M BSBBIOUI B)B) 1SiB1U) BY] JO BI1ED
e/108)8 8y) apadeid yojum siuewAhed Ajyluopy "38BAIOUI 1S8I8JUY BY) JO B)EP BAIDBYHE BY) 8P8IIC JIBABMOY
‘Im selep £ Aiyuow 03 eBueyo ay) Jo BIBP BA)108Ye ByY siuewAed enp i1sed Aue jo junowe arebeiBbe
8y} pue 18LIIIU| 1R ISIBIU) BY) JO BIBP BAJOBKO BY) '81B1 160i03U)] MBU 8y} 'sluswird Ajiuow meu By}
10 SJUNOWE €y)'3918P Bnp Auuow 0 8Bueyd ay; jo e1ep aanoeys ay) BuiAyoads ew o) Jues eq j|im aION
UQISIBAUQD) B 'voiar 8NP AlYIUoLL 0 SjueluARd LeAuDd 0] S10818 JBPJOJ 810N ey} SB Uoos Sy '@1eg AlJmeN
8y} O} 8SBAJOU} £ 1£2IBIU) BY) JO BJEP BA[OBYE aY) WOy sjusweisyl Alyluow enba Ajenueisqns uj eler
pesessou| ey) 38 (el ur spew ueaq pey siuswhed (e Bujwnsse) ajON Byl Jpun PBmO BQ PINOM LdIYM
souR[RG ey} Aedeu 0) Wisiyhs nowe ue Bupeinoed AQ siuswARd mau Aw SUILIBIBP (1M JOPIOK BION Btl)

'SBIEP onp Apjaami 0) oeq
pafiueyo 8q Jansu UBD SJUBWATY. PBUBAUCD BIUQ "UCHIONPAR JJBWOINE UBY) JBYI0 Suesw AQ pawe:
8q 1Shw pue ywow yoee Jo Aep 187 dy) uo enp eq [m suewAed Ajuow v ‘9SESD |IM SUOROINPEP
JIBLIOING 'UOISIGALOD LU0 "WJ8) LBO| BY) JO SLIUOW BAIINIBSU0D ealeml Aue Buunp sejep enp Juewled
Apieamyg sauy Aue uo enp jusiuAed /j@PMIG |INy BYN 1INPEP O BIRUN S) JBPIOH BION 8Y) (I8PIOH 810N
ay) uey) Jey1o Alue ue Ag epew sioua Bujsse ocud Jo UNO22R AW Ul SPUN; BIQEJIEARUN JO SPUN) JUBIDINSU
o} peyw)| Jou jnq Bupnioul) uosess Aue 104 (i '8ADGR (D)E uODES JEPUN uRIEW O} pesnbe: we
| WNOJ0. BY) ujtuBW O) Jle) | (i ‘eA0QE (J)E us/ues Japun pasnbes se ¥8yD PePIOA pue uopezjioyine
usipm Aw Jonjjep o) ey | 1 '(Luoisieauod, B DaIIBD S) SIYY) AlIUOW O] ApBemIq w0y JuswAed yons
{OBe JO ejep enp ey) eBueyd pue 8JON By} tepun enp si'awAed 8iMnj JO SIUNCWE BY) PUE BAOQE Z UO)108S
0] juensind ele. 158.01U} SY) BSESIOU| ABW J8PIOH 810, 841 1518 SUOJPUOD Bumolos 8yl §. BUD AUR ji

SLNIRAVJ ATNIIMIE WOHS NOISHIANOD (D)

'HNBjEP Ul 8 JiiM | ‘8NP §] i 81 oyl Lo uswAed Aijiuow 10-Speema Aw JO Junowe | eyl Aed 100 O | i
17nv43g (a)

‘JuswiAed 81e| yoes
uo 8oud Auo Inq ‘Apdwosd aBieys Buissesosd pue abieyds eie siy) Aed w1 )seseiur pue edpund ey
§O juewAed anpieac Aw Jo 9 0° 629 I eflaeyo ayy jo JuNowe ey JePIH RION 8y) 01 aBieyo 8B B
Aed Jym | ‘enp s| |y 81ep sy) Joye sAep iepus|ed § 110 pue 8y) Aq Juswled Alyuow 10 Apjsamiq
Aug JO Junowe | 8y) PeAjade. J0U SBY JBPIOH BICN 8l §i J8PI0H BI0N 8y) 0} BBy’ DLisseso.d 0p'Sze B
Aed jw | 'anp s) ) e1ep 8yl uo JuslwAed Apjeemiq AUB JO JUNCWE {INj 8Y) BABIAI 810U SLOP ICRI0H AION 8 I

SINIWAV INCHIAD HO4 IDHVHI ALV (V)
Q34INDIY SV Avd OL 3HNTIVA S.HIMOHEDS "¢

(gaLuwo)

(Q3aLLIWO) 'S

‘91BP 18Y) LD || Ui SIUNOWE 9s0y; Aed [Im | '8JON SIYI Jepun 8mo

i | e18Q Alanie 8yl uo §i ~,81BQ AlNIe, 8U1 PO|[eT S) YOJUM 1202 ST £Nn{uo iy uj ueoy
A Aedey [ | ‘810N Sy} J0PUN PEMO SIUNOLLE JBLYO (1B ABD PuB By LO SJUBWIAR ApiBemIQ Au (B 8xBwW | §|
WHal v

"810N S|4 JBPUN PEMO SHUNOWE (|B pied 8ARY | jpun
8NP &1 §) 812p 8y} uo Juswied A8 M YOBS 10 18P{0H BION Byl ABd 0} JUNDDDE 3Y) WO JuBtuARd Apaemq
Al JO lunoWE ay) Jonpap Aew '18pIOH BION Byl 10} Bupoe Ayjue ue Jo 1epiol SION 84} 1BY) PuBISISpUN |

"IBPIOH BION 8] O WBSUOD UBHIM JOLA B} INCLUM JOPIOH BION ey
YuMm JUNODOB MBU B 0] pejonpap uie sjusliAed Apeemiq AW yojym Woij Junoode 8yl eBUBYD 10U (Iim | enp
8| )y 838p 8y uo JuewAed Apleamiq LIES JO JuNOWE (N} 8y} Aed 0} JUr.0208 Ay Ul SPUN) JUBIIYNS dOBY M |




UNOFFICIAL COPs¥sips7a.., .

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
1. Until the Borrower's right to make biweekly payments |5 terminated under the conditions stated in
Section A of this Biweekly Payment Rider, ihe Security Instruraent is amended as follows:

{a) The werd "monthly” is changed o “biweekly" in the Security Instrument wherever “monthiy"
appears

{b) In Unitorm Covenant 2 of the Sacurity Instrument "Funds for Taxes and Insurance), the
words "one tweifth” are changed o "one-twenty-sixth”.

If Lender terminates Borrower's right to make biweekly pay/ments under the conditions stated in Section
A of this BiWeekly Payment Rider, the amandments 1o the $ecurity Instrument contained in Section B t
abave shall then cease to be in effect, and the provisions of the Security Instrument shall instead be in
eftect witha:t the amendments stated in this Biweekly Payment Rider.

BY SIGNING SCELOW, Borrower accepts and agrees to the terms and covenanls contained in this
Biweekly Paymcit Qider.

Mw1042  12/95 BIWZEKLY PAYMENT RIDER PG3




