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Old Kent Mortgage Company Cook County Recorder 33,5
Secondary Marketing Operations
Final Documentation

P. Q. Box 204

Grand Rapids, Ml 49501-0204

——

——

LOANNO. 1065533

Atfiliate No.
£ [Space Above This Line For Recording Data|
THIS MORTGAGE {'Sanurily Instrument”) is givenon Juyne 5, 1998 . The mortgagor is
MIGUEL GAVINA and-tOCWI%A GAVINA, <USBAND AND Wirg

("Borrower").
This Security Instrument is givento 7#IORITY 1 MCRTGAGE CORP,

which is organized and existing under the lrws of  THE UNITED STATES OF AMERICA | and whose address Is
501 W DCVON #320, ROSEMOX L LL 60018 {"Lender").

Borrower owes Lender the principal sum of 0ne Hundred Twe Thousand Dollars and no/100
Oollars (U.S.§ 102.000.00 ). This debt I3

evidenced by Borrower's note dated the same date 4z this Security Instrument ("Note'), which provides for monthly
payments, with the full debt, if not paid earlier, due and payableon Juty 1. 2028 . This Security
Instrument secures to Lender: (a) the repayment of the dabt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment ¢i 2. nther sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the perfurmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Bo:rorver does hereby mortgage, grant and convey to
Lender the following described property located in Cook

County, lMinois:

SEEL ATTACHED (EGAL DESCRIPTION

07 .30 402 C07

which has the address of 7215 LONGMEADCW . HANOVER PARK '
[Street} [City)
iHinois 56103 (“Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addilions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.”
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5. Hazard or Property insursnce. Borrower shall keep the improvements now existing or hereafter erected on
the Praperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including fioods or flooding, for which Lender recuires insurance. This insurance shall be maintzined in the amounts
and for the petiods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. if Borrower tails to maintain coverage described
above. Lender may. at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or repalr
of the Property damaged, if the restor.ation or repair is economically feasibie and Lender’s security is not lessened. If the
restoration of repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail
be applied to th< sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
i Borrower abandovic the Property, ot does not answer within 30 days & notice from Lender that the insurance carrier
has offered to settie 4 c'aim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Propetiy 1 to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the natice s given.

Unless Lender and Borrowe otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the rag/ithly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 tha Property is acquired by Lender, Sorrower’s right to any insurance policles and
proceeds resulting from damage to (h2 Praperty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument im»iediately prior to the acquisition.

6. Occupancy, Preservation, Maintejance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, 2stablis’s, #nd use the Property as Borrower's principal residence within sixty days
after the execution of this Securily Instrument anz shal continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occi,ancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Propety, aiow the Property 1o deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action orproceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could -gsult in forteiture of the Proparty or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower inay sure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed »ith a ruling that, in Lender's good faith
determination, precludes forfeiture o the Borrower's interest in the Progerty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrowershall also be in default if Borrower, during the
loan application process, gave materizlly false or inaccurate Information o statsments to Lender (or failed to provide
Lender with any material information; in connection with the loan evidenced Ly :h3 Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principa: resicence. If this Securfty Instrument s
on a leasehold, Borrawer shall comply with all the pravisions of the iease. |f Borrovieiazquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger In wriling.

7. Protection of Lender's Rights in the Property. |f Borrower fails to perform the coveiants and agreements
contained in this Security instrument ¢ there is a legal proceeding that may significantly aifact Londer's rights in the
Property {such as a proceeding in ban<ruptcy, probate, for condemnation or forfeiture or to en’or.s ‘aws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Fropsity and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a lien which has prio~iy over this
Security Instrument, appearing in coun, paying reasonable attorneys' fees and entering on the Propetty (o make
repairs. Although Lender may take actian under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured ty
this Security (nstrument. Unless Borrovier and Lender agree to other tarms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender 1o
Borrower requesting payment.

8. Morigage nsurance. if Lendar required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance cover: ge required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously In effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0491,/3014{9-90)-L PAGE 3OF 6




UNOFFICIAL COPY

940 ¢ 39vd 1+(06-6)2 106/ 1690/ /U LAWD/ D8I
LINIWNULSN! WHOSINN DWTHI/YINI~AHNYS JTONIS-SIONITI

ydeifesed syt uj pepadsd se

UBAJB uBLM JBPUET 10 JeM0.I0g O) UAAID UBEq BABY 0] PAWSP 37 fIByS uswnAsY) AILiNDBS Siyl Lf J0J PBRIADID 810U
Auy 1em01,0g 0] 80110 AQ 581BUB|SAP JBPLBT SSBIPPE JBYIO AUB IO LiIBIDY PBJEIS SS8IPPR §,10pUBT O) ||lBW SSBYD 184y Aq
uenb eq ||Bys JepuaT 0} adjiou Auy 1epuet 0) 830U Aq sejeuisap Jemo.i0g SS8JpPR JBUI0 Aue 10 sseIppY Avadold
9y} O] PAIOBAP B4 [[BYS 80U 8] ‘POLIBL IBYIOUE JO 85N $81NDOJ ME| 8QBO|(ddE SSAIUN B SSEI 181y Aq y Bujew

Aq 20 3 Bupenyiep Aq usll ag (jBys Jewnasu| Alnoeg iU} ¥) 10) pepiADId Jemosiog 0] 8aMi0U Auy '800)ION ‘b1
‘810N 8y} Jepun sBieyo wewAhedad Aue nouym uswiAedaid (BjLed & se pajes.) Q) jm
uopeNPe: 8Y) 'fedioulid 582NPaI PUNJBI B §| "18M0JI0g 0} wowded 8p & Bupiew AQ 10 910N 8y} J8pun pamo jediuud
8y Buydnpas Aq punje. S| SxBW O) 800U ABLU J6PUBT '20MOL10g O] PBPUNJB) B4 jIim SYLY peuuied papssoxa
YQILM JEMOLIOE WOJ) PeIos(iod ApeaJre stns Aue (q) pue ‘nwy) pepwied ey) 0} 8B1eyd ay) 83nps) 0 Aiessaosu
Junowe ey Aq peanpas eq jeys aBieyo ueoj yans Aue () :usy) 'suw| pewjwwied BL) Peadxa UBO} 8Ll YUM UCHO8ULOD
U| Pe10eyiod 8q 0) JO peoe)iod sabieyd ueol JBYIO 40 188.8)U| BY) 1BY) OS pee.diaiul Aieuly S| me| 1oyl pue ‘sebieyo

LIBO} WIILIXE: 2188 LDIL4M ME| B 01 3081GNS S} JuBWNJISU| AINDBS S{l AQ pe.noss ueo)ay) j| “salusy) uroy 'c)
WUBSUOD § J8MOLIOG 1BY] INCYKM BION 841 JO JUBnIsY)
AlInoeg sy} J0 swus Y3 01 preBas Yym SUOHEPOWILIOIIE AU OXBL JO 188GI0} ‘AjIPOL PuBLXe O) 06.He Aew Jomouog
18Ui0 Aue pue Jepue Py >eaibe (9) pue uewnnsu) Anoeg s A painoes swns ey) Aed ol payebyqo Ajeuosiad 10U
8| (Q) AucwnagsUl AN’ SYL 0 suks) 8y) sepun Auedold eyl u) 18861 S,18m0I0g 18y Aeauo2 pue uelfi ‘efebuow
01 Ajuo wawnisu) Ajnsss syyl Bujubls-00 8 (8) :B10N oY) 8INJ8x8 10U S8OP ING tuswnsul Aunoeg siy) subis-0d
OUM JOMOLIOE Auy ‘[BI8%8F pUR o] Bq jeys siueweaife pue siueueaod s emouog 2} ydeibesed j0 suotsinoid
oY) €1} 1081GNS 'J6MOLI0g .3 JBPUDT JO SUBISSB pUE 5J0SS8IINS BY) IBLBG PUB PUIQ ([BYS uawnsu) Aiunoag sy

10 Sjuetwe9Ibe PUB SJUBUBACT 8y /0L BI—-0D ‘ANIGEI JRIGARS PUB IOP |pUNOg SUBISSY PUE SJ088800NS ‘21
‘Apawed 10 by £ue JO 851218x0 8Y) 8PNIBI 10 J0 JOMBM E 8 10U |BYS Apatues 1o )ybu Aue
Busioiexg uj Jepuatt AQ 8ouBeeqIo) AUy 153i3)U) Ul SIOSSITINS §,J6M00] I0 JOMOLOY euB10 auy Aq epew puewiep
AuB j0 11056 AQ JBWNASU} AIINOBS SIUI A% PANDES SWNS BYI O UOIBZIUOWIE AYPOLU BS|MIBYIO0 40 JuawwARd 1) Bui))
PUBX@ T} 86§81 JO 188J81U] U] J08S80INS AuB jai:ele sBuipeasc.d asuswurd? 0) PaJNDBI BY 10U JJBYS 16PUEST IS0
Uy $1085809NE S JOMOLI0G 10 JaMOLIOE (BUISY AYL JO AMIR)) By} BSB8]3] O} B)eIedo 10U |[BYS JBMOLIOE JO 1S8I81UI
u) 108£990N8 Aue 0} 18pusT AQ pawesB Juswnsu) AJIn2eg sty AG PaINDES SWNS 8y JO UONEZILOWE JO UONBIYPOW

10 WatUABY JO} BLL)) BY) JO UOISUBIXT ‘IBA{BA & [ON -9puaT Ag 90URIRGQ.C POSEBIAH JON JemOL0g "L |
Sjuswhed

yorss Jo wnowe oy 8Bueud 1o z pue | sydesBeied ) 0)08uRjes Swawiked Aiuow 8y jo 81BP SR 8yl guodisod
10 puexe Jou jjeys jedjound o) spesscsd jo uojies)dde Aue ‘Bujia v, 816 esMIBLIO JOMDLOG PUB JOPUET SSBIUN
8NP UBYJ 10U O JBUIBYM JUBWNASY| A%:NDAS SR AQ PAIND8S SWNS 8y} 0} JO Auedold
ay} JO Jjeda 1O uO|BIOISes O} J8YYE 'uojido s 18 ‘Spead0.d eyl AdE pue 12500 O] PBZUOYINE ) J8pusT ‘wanb sy eanou
oy} 81 Y} Joye SABP OF UIYUM J8pue" O1 puodse: Of SiE; J8moLI0g '18Tetnep Joj WIEID B BIN8S JO pIemE U oxew
0} S18}40 JOULIBPUOD BY} JBY] J8MOLI0E O] JBPUBST AQ BO]IOU JBYE ') 1D Jen%) R A peuopueqe s| Auadold eyl )
‘BNP Uk} 877 S1NS BY} JOU JO I8YIBYM JUBLINNSY|
Aunasg syt Aq peanoes swins ay) o) pedde aq jjeys spasocid oy 'sepy0Id SiMmBYI0 M| axeoiidde ssajun
10 Bupum Uy 90.BR 65MIBLIO J0PUST PUR JEMOLIOE SSOIUN ‘BUpR) BY) 810J8(] ABIBIPBUILIT PBINJAS SLWNS BY) JO JUNOLWE
8u) uBL) 688] 5| BuB) 8Y) B10j8q AjeIB|pawil| Auedoid 8yl Jo 8n(eA 16> /ew 18} 8u) 4y w1 Auedoid ey jo Bupiey
{BEM B JO JUBAB BU) U] “1emousog O} pred oq iteys aouBjeq Auy Buiyel 81l 810jeq Aptejew’ Auedoid By) JO anfea
19%4BW A1k 8U1 {G) AQ papiap ‘Bupie: ey} 8046 AjB1eIpaLIL) PAINJBS SLINS B} JO JUNOLUE (B10) @43 (4} UONIORY Buimofio)
ay1 Aq paydunw spesooid ay) j0 Junowe 8y} AQ Peonpas 8q jBYS JUSWNLISU: AjNIeg Syl AQ pa.nses Buwns ayl ‘Bulym
u} 88i6. B5MIOYI0 J8PUBT PUB JBMOLIOE 5881UN ‘BuIHE) BY) 810j8q ABIEINBLLL | JBWNASL] AYINDBS S)'1) A5 DBINDBS SWNS
au Jo WINOW ey uey) 1018810 10 0} jenbe si Buiyer ay; 810j9q AIeIpBwWLL) AuBdoid BU) JO BNIEA 18).%1u 1B} 8L UM
up Anedosg ey) jo Bunjel iked 8 o uane sy u) JemoLog 0) pred $889x8 Auz yym ‘anp UBY] 10U JO JBLIBUM JuBWINISU]
Auinaag syl Ag pesnoes swns ay) o) peyidde eq |jeys spessosd ay) ‘Aueciosd ay) o Bupiel [e10) & O juans aul b
“s8puen 0} pied aq (feys pue peubsse
A8y 818 ‘'LONRUWAPLOY JO NBY) U} 8IUBABAUODD J0} 10 ‘Aledold 8y jo WEd AuB JO BuEl J84IC JO LojIBuwWepUDd Aue
i UOJIBLLIOD Uy ‘BfIueNnbasuod Jo 106.(p ‘saBewep Joj Wil 40 Preme At Jo 5peso0id 8y "UOjIeUILapUoD 0t

‘uopoadsuy) 8yl Joj asned aiqeuosess BujAyoads uopoadsu) ue ) Joud 0 JO 8w @Y1 1B 800U 18MDI0G BAR

|1Bys Jepuer ‘Auedoid 8L} j0 suojoadsu| pue OGN SBjIUS BIBUOSES) SxBW: B WDE S)| JO J8pueT “uopdedsul 'e
‘MB| BIqRNIAAE JO J8puUsT PUB JeMOLOg UBBMIa luatsea.Be uanm AUB Llm BOUBNIOIZE U)
8puBd 8a1RNs) aBEBUOL 10} Juawenbal 8Y| [liun 'sA188a4 S501 B 8p1A0ad 1) JO '10BY8 ) BouRINSU) abebuow uewew
0} pauinbes swinjwaid ayy Aed (BYS Jsm0.I0G ‘PELIEIO §) PUB BIQE)EA $8WO08Q Liebe Japue AQ paoidde Jeinsul
u Aq papoud {seznbe: 1opuen 1ey) poped ey) 10} pue Junowe oy uf) 8621800 sourINsy; sBeBYOW J ‘lepus o uondo
8y} 18 ‘peainba 8q Jebuoj ou ABw sluswAed aasese) 5507 eaueinsu) afiufLow jo ney uj 6ases8. 50| & sB SuBWARd
980y} UEJ91 puB BSN 'jdBA08 )M JBPUBT "10B)8 U) Bq O) PAsEsd 10 pesde) 8Brien0d aouBINSUY BYI UBYM JeMOLIOG AQ Ped
Bujeq wiwesd eoukinsu) eBeBUOW AUBSA BUI JO YijiBA-8UO 0} (Bnb8 WNS B YIOW YOBE 16pud") 0) Aed {IBUS JeMOLIOE

08/6 £10¢ WHO4

££55901 "ONNYOT

R 173 34 45




UNOFFICIAL COP%85114%0 ., s -

LOANNO. 065533

15. Gaverning Law; Severability. This security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secu ity Instrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Sacurity Insirument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security instrument and the
Note are deciared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any parnt of the property or any interest
initis sold ar transfe red {or # 8 bensficlal interast in Borrower is sold or transterred and Borrower is not a natural
person) without Lencer's prior written consent, Lender may, at its option, require immediata payment in full of ail sums
secured by this Secuty Instrument. However, this option shall not be exerclsed by Lender if exarcise Is prohibited by
federal law as of the t'ate of this Securlty Instrument,

If Lender expiuises this option, Lender shali give Borrower notice of acceleration. Tha notice shall provide a period
of not less thari 3C-ua's from the date the notice is detivered or malled within which Barrower must pay all sums secured
by this Security Insininent. If Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke
any remedies permittes by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rijhi ‘v Reinstate. If Borrower meets certain conditions, Borrower shall have tne right to have
enforcement of this Se urty inztrument discontinued at any time prior to the earfier of: (a) 5 days {or such other pariod
as applicable law may ;pecity for reinstatement) belore sate of the Property pursuant to any power of sale contained in
this Security instrumen; or (b) e~iry of a judgment enforcing this Security Instrument. Those conditicns are that
Borrower: (a} pays Lender alt sums vnich then would be due under this Securlty instrument and the Nate as if no
acceleration had occuned; (b) cures-ary default of any other covanants or agreemeants; {c} pays all expenses incurred
in enforcing this Security instrumant, incluging, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonaldy require to assu7e that the len of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums securcd by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrunien: znd the obligations secured haraby shalt remain fully effective as i
no acceleration had occu.urred. However, this right *cvainstate shall not apply in the case of accaleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The i!otz-or a partial interest in the Note {together with this Security
Instrument) may be sold ane or more times without prior riotic2 to Borrower. A sale may result in a change in the antity
{known as the "Loan Servicer") that cotlects manthly paymer.ts Giie under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated t5 - sale of the Note. If thera is a char-ge of the Loan
Servicer, Borrower will he given written notice of the change in accordance with paragraph 14 above ard applicable law.
The notice will state the r.ame and address of the new Loan Service: and the address to which paymen's should be
made. The notice will alsc contain any other information required by apliceble law.

20. Hazardous Substances. Borrower shall not cause or permit tha presence, use. disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor alicw 2nyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding twa sent:onces shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substancaes that are jenerally recognized to be
appropriate to normal resiciential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigatian, claim, demaad, liwsult or ott er agtion by
any governmental or regula’ory agency or private party involving the Praperty and any Haza-dous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified 0y 2ny governmental or
regulatory authority, that amv removal or other remediation of any Hazardous Substance affectina bz Praperty is
necessary, Borcawer shall promptly take all necessary remedial actions in accordance with Environmantal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pasticides and herbicides, volatile salvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Propetty Is ocated that refate to health, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remenies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specity: {a) the default; (b) the action required to
cure the default; (c) a date, not less then 30 days from the date the notice is given to Borrower, by which the
detault must be cured; and (ti) that failure to cure the defauit on or belore the date specitied in the notice may
reguit in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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LOT 2 IN BLOCK 1S IN HANCVER HIGHLANDS UNIT NUMBER 2, VILLAGE OF HANOVER PARXK,

COOK COUNTY,

[LLINCIS, A SUBDIVISIGN OF PART OF THE NORTHEAST 1/4 OF SECTION

31, AND THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
OFFICE OF THE RECISTRAR Of TITLES OF CCOK COUNTY, ILLINQOIS, QN FEBRUARY 26,
1964 AS DOCUMENT MUMRER 2137400 AND CERTIFICATE OF CORRECTION THEREQF
REGISTERED ON MARCH 25, 1964 AS DOCUMENT NUMBER 2141607, IN COOK COUNTY,




