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Record and Return to:
PREFERRED MORTGARGE ASSOCIATES, LTD
3030 FINLEY\ROAD, SUITE 104
Downers Gryvd, lL. 60515

ANFS

i\

Prepared by:
H.A. DAVIS
Downers Grove., IL 60515

MORTGAGE

THIS MORTGAGE (“Security Instrument”) 1s.given on June 10, 1998 . The mortgagor is
DANIEL J. MCAULIFFE, A BACHELOR and PHILIP C. LASCALA, A BACHELOR

PREFERKTD MORTGAGE ASSOCIATES, LTD

{"Borrower™), This Secunty Instrument s piven ta

whach s orgimmzed and existng under the laws of - THE STATE OF/JLLINOIS , Al whose
address s 3030 FINLEY ROAD, SUITE 104,

Downers Grove, Illinois 60515 ("Lomaier™). Borrower owes Lender the principal sum of
Two Hundred Forty Seven Thousand Five Hundred and No/l%0

Solars (U.S. § 247,500.00 ).

This debt is evidenced by Borrower's note dated the samie date as this Security Instruaen £"Note®), which provides for moithly
paymietits, with the full debt, if ot pawd earlier, due and payable on July 1, 2428 . This Security
Instrument secures to Lenders (a) the repayment of the debt evidenced by the Note, with interest, s all renewals, extensions and
madifications of the Note; (h) the pryniend of all other sums, with interest, advanced under paragraph-7.to protect the security of
this Secunty Instrument; and (¢) the performance of Borrower's covenants and agreements ander this Sectority Instrurment and the

Note, For this purposs, Borrower does herchy mortgage, grint and convey to Lender the following desedber property located in
Cook County, JHinois:

LOT 22 IN SUB-BLOCK 1 OF BLOCK 2 IN THE SUBDIVISION OF SECTION 19, TOWNSHIF- 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH WEST QUARTER OF THE
NORTH EAST QUARTER OF THE SOUTHEAST QUARTER OF THZ NORTHWEST QUARTER AND THE EAST
HALF OF THE SOUTH EAST QUARTER THEREQF} IN COOK COUNTY, ILLINOIS.

[ - eyps
Parce! [D #: 14-19~206-0¢1

which has the address of 3915 N BERMITAGE,  Chicago [Street, City],
[liners X BBEXKXX 60613 '{/ f ( b+ [Zip Code] {"Propery Address”);

ILEANOIS - Single Family - FNMA/FHLMU UNIFORM
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TOGETHER WITH all the improvements now or hereaftor erected on the properly, and all easements, appurtetances, sl
fixtures now or hereafter n part of the propenty. All replacements and udditions shatl also be coverad by this Security [nstrument.
All of the foregoing is referred fo in thir Sectirity Instrunent as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seisel of the estate herehy conveyed and has the right to mortgage,
grant axl convey the Property and that the Property is unencumbered, except for cocumbrances of record. Borrower warrants amd
will defend generally the title fo the Property agains! all claims and demaskis, subjest to any encumbrances of racond.

THIS SECURITY INSTRUMENT combines uniforn covenants for nntiona’ use aml non-uniform covenants with limited
variations hy jurisdiction to constitute a uniform security instrument coversing real property.

UNJFORM COVENANTS. Borrower and Lender covenant and agree as folluvs:

1. Payment of Principal and interest; Prepuyment and Lute Charges.  Hurrower shall promptly pry when due the
principa! of and interest on the debst evislenced by the Note aml rny prepaymont ad late churges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lemder, Borrawer shall pay to
Lender on the duy ronthly pavments are due under the Note, until the Note is pd in full, a sum ("Funds®) for: (a) vearly taxes
and &ssesstients which, may altain privcity over s Securily Instrument as a lier on the Propenty; (b} yearly leasshold payments
or ground rents cn ths Praperty, if any (¢) yearly hazard or property insurance premivms; (1) yearly flood insurance premums, if
any; (o) yearly mortgage ipaurance premiums, if any; and (1) any sums payahle by Borrower to Lender, in accordance with the
provisions of paragraph 8, io-lien of the payment of mortgage insurance premiums, These ilems are called “Escrow Nems.”
Lender may, at uny time, caliac_~ad hold Funds in an amount not (o exceed the yaximum amount a lender for a federally related
mortgage loan may require for Borrivrer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless :nother law that applies to the Funds sets a lesser
amount. Jf so, Lendsr may, at any tinfe, “clioct and hold Funds in an amoun not to exceed the lesser umonnt. Lender mny
enlimate the amount of Futds due on the besis of current data s reasonable esti nates of expenditires of funire Escrow lems or
otherwise in accordance with applicable: law,

The Funds shall be held in an institution whoso de posits are insured by  fed sral agency, instmmentality, or entity {including
Lender, if Lender is such an insttulion) or in any Fade a Home Losn Bank. Lemder shall apply the Funds to pay the Escrow
ltems. Lender may not chiarge Borrower for holding and-anplying the Funds, annually anslyzing the escrow account, or verifying
the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such a charge.
However, Lender may require Borroveer (0 pay a one-time csinrps-for an indepndent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law providzs wherwise. Unless an ngroement is macde or applicable law
requires interest fo be paid, Lender siall not be required to pay Boriawer any nterest or earnings on the Funds. Barrower and
Lender may gree in writing, however, that interest shall be paid on the Furals. J ender shall give 1o Borrower, withuut charge, an
rnnual accounting of the Funds, showing credits amd debits to the Fuixls s tie purpose for which each debit to the Funds was
made. The Funds are pledged as additiona] security for all sums secured by this SeCunit) Instrument.

If the Fumxis hell by Lender exceel the amounts permitted to be hekl by appl caile faw, Lemdder shall account 1o Borrower for
the excess Fumds in acconlance with the requirements of applicable luw. If the as wunt ‘o (b2 Funds held by Lerxler at any time 15
not sufficient to pay the Escrow llems when due, Lender may so notify Borrower in writing.ciulyin such case Borrower sl pay
to Lemler the amount necessary to mnke up the deficiency. Borrower shall make up the deficiency in no more han twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of sil sums secured by this Securily Instrument, Lender shall promptly refund to Borrowes any Finds
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeity, Lender. prior to the acgitisition or sale of the
Property, shall apply any Fumds hekl by Lemder at the time of ncquisition or tale as a credit against hesunis secured by ths
Security Instrument.

3. Application of Payments,  Ualess applicable law provides otherwise, all payments received by Lender unde* paragrapns
1 and 2 shall be applied: firsl, to any prepayment chrrges due nrder the Note; socomd, to amounts payable under parsgraph 2;
third, 1o interest due; fourth, to principal due; amd last, to any lale charges dus under the Note,

4, Charges; Liens. Borrower shall pry all taxes, assessments, charges, fnes and impositions attributable 1o the Propesty
which may attain priority over this Security Instrument, andl leasehold payments or groud rents, if any. Borrower shall pay these
obligations in the munner provided in paragraph 2, or if not paid in that manner. Borrower shull pay them on time directly to the
person owed payment, Borrower shall pramptly furnish 1o Lemder all notices of amounts 1o be paid uiler this pamgraph. If
Borrower makes these payments directly, Borrawer shall prompily furmish to Lender receipis evidencing the paymients.

Borrower shall promptly dischargs any lien which has priority over this Sectrity Instrument unless Borrower: (n) agrees in
wriling to the payment of the obligation secured by the lien in & manner accepteble to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien ir, legnl proceedings which in the Lewder's apinion aperste 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lenxler determines that any part of the Property is subject to a lien which may attain priosity over this
Security Instrument, Lender may give Borrower & notice identifying the lien, Borsower shall sulisfy the lien or tnke one-/r move
of the actions set forth above within 10 days of the giving of notice. Infay:
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£, Huzard or Properely Insurance,  Borrower shall keep the improvements now existing or horeafter erected on the Property
meueed wgamst loss by fire, bazards nelided within the teem "extended covernge” ad any other hazards, including floods or
Hlooding, for which Lender requires insurance. This isurance shall be maintained in the amounis and for the periods that Lender
requires, The insarance carrier providing He insurance shul! be chosen by Borrower subject (o Lender’s approval which shall not
be wnreasonably withhield, It Borrower fails to maintain covernge described nbove, Lender may, at Lewler's option, obtain
coverage Lo protect Lender's rights in the Property in accordance wath paragraph 7.
All insurance policies and renewals shall be peceptable to Lender aixd shall inchide a standand morigage clanse, Lender shall
' have the right to holid the policies and renewals, IF Lender requires, Borrower shall promptly give to Lemnder all receipts of paid |
© o premms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lewder, Lender
may thake proat of loss if not made promptly by Borrower,

Unless Lender aml Borrower ofherwise agree in writing, insursnee proceeds shall e applivd to restoration or repair of the
Property damaged, of the restoration or repair is economically teasible and Lender’s security is not fessened. If the restoration or
repair 15 ot economically fensible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
sectiredd Dy this Secvsity Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property, or does nov gnswer within 30 days a netice from Lender that the insurance carrier has offered to seitle a clabw, then
Lender misy collect tlie fisyrance proceads. Leider may use the proceeds to repair o restore the Property or to pay sums seeurexl
by this Security instroment/whether or not then due. The 30-lay period will begin when the notice ss given.

Unless Leider and Borroreer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date ot the monthly paywents referred to i paragraphs | and 2 or change the amount of the payments, If wixler paragraph
21 tie Propery is acquired by Lawler, Borrower's right to any insurance policies and proceeds resulting from daimage o the
Property prior 1o the neguisition shall paseto Lemder to the extent of the sums secured by this Security Instnunent inngediately
prior to the acquisition,

. OQeeopaney, Preservation, Maintenanceand Protection of the Property;  Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Yraperty as Borrower's principal residence within sixty days after the exscution of
this Seeunty Instrament and shall vontinue to ocenpy 2o Property s Borrower's principal residence for nt least ope yenr nfter the
date ot oceuprey, unless Lender otherwise agrees o viiting, which consent shall not be unreasonably withheld, or unless
extenuatitg circumstances exist which are beyoml Borrower's control, Borrower shall not destroy, damage or impair the Property,
allsy the Property to deteriornte, or commt waste on the (Property. Borrower shall be in default ift any forfeiture action or
procecding, whether civil or criminal, is begun that in Lenduer's good fuith judgment could resalt in forfeiture of the Property or
otherwise materally impair the Ben crented by this Security Instninientor Lender's seeurity interest, Borrower may cure such a
defwult and reinstate, as provided e paragraph 18, by causing the actiop or procealing to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower™s faterest in the Property or other material impairment ot
the lien created hy this Security Instrument or Lender’s security interest. Borrower-alisll also be in defnult if Borrower, during the
toan npplication process, gave nnterinlly frlse or innccurate information or staledemts 1o Lendor (or failed to provide Lekler with
nny twtenis]l information) in connection: with the loan evidenced by the Note, wclading, but not limited o, representations
conceriung Borrower's occupancy of the Property as a princypul residenve, [f this Secovity/iasirument is on a leasshold, Borrower
shall comply witls all the provisions of the lease, I Borrower acquires fie title to the Propery, fire leasehokl and the fee fitle shall

not merge unless Lender agrees to the merger in writing,

7. Prutection of Lender'’s Rights in the Property, [t Burrower fuils to perform the covenmnls and agroements contained in
this Security Instrument. or there is a legal proceeding that may sighificantly affect Lender’s rigats i the Property (sueh as a
proceeding m bankreptey, probate, tor condemnation or forfeitire ar to enforce laws or regulations), then Latder may do and pay
fin whatever 15 recessary to protect the value of the Property amd Lender's rights in the Property. Lender’s actions may inchide
prying any sums secured by a lien which has priority over this Security Instrument, appearing i court, paying reasonable
atlorneys’ fees and entering on the Property to nimke repairs, Although Lender may take action under this paragrapl 7, Lender
dores niot liwve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionn] debt of Borrower secured by this Security
Instnumeni. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the ate of
dishursement at the Note rate and shall be pryable, with interest, upon netice from Lender to Borrower reguesting payment.

8. Mortgage Insurimee  If Lender required montgage insurance as a corlition of making the loan secured by this Security
Instrment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases 1o be in effect, Borrower shall pay the preminms required to
ohlain coverage substantially equivident to the morgage insurance previously in effect, at a cost substantially eguivalent to the
et to Borrower of the mortgage insurmnee previnusly in effect, front an alternate mortgage insurer approved by Lorcler, [f
substantially equivalent morgage insurance coverage is nol avarlable, Borrower shall pay to Lender each month a sum equal to
ote-bwelfth of the yearly morgage wsurance premivm heing paid By Borrower when the insurance coverage lapsed or vensed to
be mn effect, Lender will necept, ise nnd retain these payments ss a logs reserve i lien of morgage insurance. Ln.-;s{}na rye

| M
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paynknta may no longer be required, at the option of Lender, if mortgage insurance covernge (in the amount and for the period
that Lender requires) provided by an insurer approved by Lemder agnin becontes availuble and is obtuined. Borrower shell pay the
premiums required to maintain mortgags insurance in effect, or ( provide & loss reserve, until the requiremen! for morigage
insurance orxls in accordance wilh any wiitten agreement betwoen Borrower and Lender or applicable law,

9. Inspection, Lender or jts agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior ta an inspection specifying reasonsble cause for the inspection.

10. Condemnation, The proceeds of nny award or claim for damages, direct or consequential, in connection with any
codemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby ass.gned axl
shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security histument,
whether or not then due, with anv excess paid (¢ Borrower. In the event of a partial (aking of the Property in which the fair market
value of the Property inmuedintely befors the taking is equnl to or greater than the amount of the sums secured by thiv Security
Instrument immeiezely, before the takir g, unless Borrower and Lender otherwise agree in wriling, the sums securcd by this
Security Instrument sha'’.be reduced by the amount of the proceeds multiplied by the following tracsion: (a) the total amount of
the sums secured immwiiatsly before the taking, divided by (b) the fair market value of ihe Property inunediately before the
taking, Any balance shall b7 peid to Borrower. In the event of a purtial taking of the Property in which the fair mnsket value of the
Property immediately before (1ia) tuking is less than the amount of the sums secured immediately before the laking, unless
Borrower and Lender otherwise egresin writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instraavint-whether or not the sums sre then due.

If the Property is abandoned by Bormswer, or if, after notice by Lender to Borrower that the condemiior offers to make an
award or settle a cluim for damages, Borrowe. fuils to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect awl apply the proceeds, 41 it option, either to restoration or repair of the Pruperty ur to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in.soiting, any application of proceeds to principal shull not exiend or postpone
the due date of the monthly payments referred to in purigrariss | nod 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not # Waiver.  Extension of the time for payment or muxdification
of amortization of the sums sscured by (his Secusity Instrumert grantedd by Lender to any successor in interest of Borrower shall
pot opersle to release the linbility of the original Borrower or Bo/roiver's successors in interest. Lender shall not be requirted to
comence proceedings against any successor in interest or refuse to exterat time for payment or otherwise modify amortization of
the sums secured by this Security Instrunent by reason of any demund zaw'e by the original Borrower or Borrower's suiccessors
in interest. Any forbearance by Lender in exercising any right or remedy s'wi’ not be a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Severn) Linbility; Co-signers. The covenants and  agreements of this
Security Instrument shal} bind and benefit the successars and assigns of Lender wv! Rorrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Goriower who co-signs this Security
Instrument but <foes not execnte the Note: (n) s co-signing this Security lnstrument only” 10 zirtgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not persomlly oblignted (o pay the suims
secured Ly this Security Instrament; and (c) agrees that Lender aml any other Borrower mny agree o extend, modify, forbeur or
make any acconunodations with regard 10 1he terms of this Security Instrument or the Note without thit Burrower’s consent.

13, Loan Charges.  If the loan secured by this Security Instrument is subjc 2t to a law which sels piaxiinum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in capiiention with the loan
excesd the permitted Limits, then: (a) any such loan charge shall be renced by the amount necessary to rediice the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender mny choose to make this refund by reducing the principal owed umder the Note or by making & direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge
urxier the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
sddress stated herein or any other address Lender designates by notice to Borrower. Any natice provided for wn this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragmph.

15. Governing Law; Severability. This Security Instrument shall be governx| by federal law and the law of the
jurisdiction in which the Propesty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effuct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deeigred to

be severable. \
Indisi. B 1
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16, Barrower's Copy.  Borrower shall be given one confenmed copy of the Note aml of this Security Instrament.

17, Transfer of the Property or 4 Beneficia) Interest in Borrower,  If all or any pert of the Property or aoy isteres! in il is
sokl or teansfernad (or if 4 beneficial interest in Borrower is sold or transferred and Borsower is not a natursl person) without
Lander's prior wrilten consent, Lender mmy, st its option, tequire immediate payment in full of all sums secured by this Security
fnstrument. However, this opfion shall not he exercised by Lender if exercise is prohibied by foderal law as of the date of this
Security nstniment.

If Lender exercises this option, Lender shall give Borrower notice of neceloration, The notice shall provide a period of not less
than 30 days from the date the aotice is delivered or wmiled within which Borrower must pay alf suims secured by this Security
fnsteument. I Borrower luils to puy these stmus prior 1o the expiration of this period, Lender mny invoke any reiedies permitted
by this Security Instrument withont further notice or demand on Borrower.

I8. Borrower's Right to Reinstate.  If Borrower iweets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued ot nny time prior to the earlier of: (a) 5 days {or such other perind as
applicable law iy specify for reinstatement) before sale of the Property pursuint to any power of sate contained in this Security
Instament; or (0} eutry of a judgient enforeing this Security Instriment. Those combitions are that Borrower: (n) pays Lomder all
sums whicht then viuld be due wnder this Security Instrument akl the Note as if no aceeleration had ocenrred; (b) cures any
detuult of any other coréaants of apreements; (¢) prys all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonabls atiomeys® fees: ! {d) takes such action as Lender my reasonabl requics to assure that the lien of this
Secnrity Instenment, Lewér's rights s the Property wiwd Borrower’s obligation to pay the sums secured by this Security
Instrument shalf continue unelmesd, Upon reinstatement by Borrower, this Security Instrument amd the obligations secured
hereby shall remae filly eftoctive as o wo sveeterntion hud occurred. However, this right to remnstate shall not apply in the ese of
acceleration wider paragraph 17,

19, Sale of Note; Change of Loan Sirvices,  The Note or # purtinl interest in the Note (together with this Security
fstrunent) wiey he sokd one or more times withont prior posice 1o Bortawer. A sale may resalt in n change in the entity (known
us the "Loan Servicer®) that coffects montlly pryments die mder the Note ad this Security hstrument. There also may be anw of
more changes of the Loan Servicer weelated to a Gile of the Note. If there is s change of the Loan Servicer, Boerower will be
given written uotive of Hie change in accordance witl Jacigraph 14 ahove am! applicable law. The notice will state the vame and
address of the pew Loan Servicer and e nddress to which payments shouid be made, The notice will also contain any other
information required by applicable taw,

20, Fhuardons Substances,  Borrower shall not cise wr_permil the presence, use, disposal, stornge, or release of any
Hazurdous Substances on or i the Property. Borrower shall ot dospsr siow anyone else o co, anything affecling the Proporty
that 1 m viokation of any Environmental Law, The preceding two sentedees shall not apply to the presence, use, or storage on the
Property of siuall quantities of Huzardous Substances that are generally seetvnizad to be appeopriate to pormal cesidentinl uses
andt to mmntenanve of Hie Property.

Rorrower shall promptly vive Lewdor written notice of say itvestigation, oiasn, demand, lawsuit or other uction by any
povernmental or regalalory ageney or private party involving the Propedy and anyHeizardous Substance or Environmental Law
of which Borrower has actual knowledge. 1F Borrower fears, or 1s notified by any gotermental or regulatory authority, that any
remwoval or other remedintion of any Hazanons Substance aftecting the Property is necéssacy, Horrower shall promptly take all
necessary remedml actions in accondrowve with Enviconmental Law,

As used i this paragraph 20, “Hazardaus Substances” are those substances defined as #0¢c_or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic prtrolen products, foxic
pesticides and herhicides, volatile solvents, muterials containmy asbestos or fonnakiehyde, and radionctive susterinls, As ased in
ths pueagraph 20, “Envicommentnd L means fderal Tows at taws of the junsdiction where the Property is focated that eelate
10 health, sab 8y or envivomnental protection,

NON-UNIFORAM COVENANTS, Borrower and Lemder forther covennnt and agree as follows:

21, Aceelertion; Rewedies, Lender shall give notice to Borvower prior to acceleration following Borrower’s hreact of
ane covenant or agreement in this Security Iistrument (hut st prior to scveleration under puragriph 17 unless
applicable law provides otherwise). The notice shall specifys {a) the defaults thy the activn required to cure the delaulis ()

a dute, not Tess than 3 days feom the date the notice is given to Borrower, hy which the defiult must be cured; and ()
that fnilure 1o cure (he defanlt o or hefare the date specified in the notice muy result in nceelerition of the sums secured
by this Security Instrument, forechsure hy judicial proceeding and sale of the Property, The sotice shall further inform
Borrower of the right 1o reinstate after accelerition and the right to assert in the fareclosare proceeding the non-existence
af o default or any other defense ol Boreawer o weceteration and foreclosure. 1f the defuult is aot cured on or hefore the
date specified in the notice, Lender, ut its option, may require immedinte puyment in full of all sums secured by this
Secucity Instrument without further demand wd moy Foreclose this Security Instriment by judiciul proceeding, Lender
shall be entitled to collect ol expenses incurred in pursuing the remedies provided in this paragruph 21, including, bat not
limited o, reasonaliv attovneys’ Sees angd costs of (it evidenee, J ?
Iritinias g
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22, Relense, Upon payment of all sums secured by this Security Instrument, Lendes shall release this Security Instrument

without charge to Borrower. Borrower shall pry any recordation cosls.
23, Waiver of Homestead, Borrower waives all right of homestead exemplion i the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togather with this
Security Insiunient, the covenants aixl agreements of each such rider shall be incarporsted into and shall amend and supplement

the covenants sl agreements of this Securiry Instriment as if the rider(s) were & part of this Security Insiniment.

{Check apphicabls box(es))
Adjustable Rate Rider [_] Condominium Rider [X] 14 Family Rider
D Gruduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Tade D Rate Improvement Rider D Second Home Rider
D VA Rider [:] Other(s) |spocify}

BY SIGNING BELOW, Borrowsz: recents and agrees to the Ienmﬁmi covenants cotitained in this Seulriiy Tasmunent and in

uny ridor(s) executed by Borrower and recorded. with it,
Wiinesses: \ ﬁ \ (\ '\
L OAL. k QJJ‘L {Seal)

DANIEL J. Mbabmrrz Borrower

el The, o

ILI C. LASCALA -Barvower

{Seal)

-Batrower

STATE OF ILLINOILS, County ss:

I, M(L \ o~ YN\B&Q’Q&— , 8 Notary Public in and for saig coanty and state do hereby cenify that
waniet 37 Mmeaul (Te G \) M'.P ¢ Lt‘;s(’,c;a,ﬂ? oe)

, personaly knows to me to be the sane p: rsuu(s) whose name(s)
subscribed to the foregoing instrunent, appeared before me this dry in person, and acknowledge! that ot /
set fonth.

signed and delivered the said instrument a8 | by &_free and vohmfnry act, for the uses sl |mrpose~; therer
Given under my hand and official seal, this lo dav of .)U» A .

A ol P ™ gl i el J'IJ"?

My Commission EKPIFOFHCML SEAL
\  MARGARITA MONTOYA %
NOTARY PUBLIC, STATE OF ILLINGTS
Hy Commisaion Expises 12-18-2001 S

It - 1 rre S eed

Naotary Publj

A Page Gk 1l Form 3014 990
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LN # 80-4135820-0

[-4 FAMILY RIDER

Assignment of Rents

THIS 1-3 FAMILY RIDER is made this 10th  day of June . 1998 wwlis
incarparated mte and shall be deemed 1o smend wd supplement the Mortgage, Dsed of Trust or Seeurity Dewd (the
"Seetrity Instrumant”) of the sume date given by the undersigned (the *Borrower”) to secure Borrower's Note to

PREFERRED MORTGAGE ASSOQCIATES, LTD
(the "Lemler”)

ol the sarme/vite nind coveripg the Property describid in the Security [nstrument wixl located at:

3915 N HERMITAGE ﬂ )
Chicage, Illinois &OMISX 60613 »’j"-/ Vi

tPropenty Addreas]

1-4 FAMILY COVENANTS. i addition to the covennnls ad ngreemcnts made in the Security lnstriument,
Borrower and Lender further covomant amkl agree as follows:

A. ADDITIONAL PROPERGS SUBJECT TO THE SECURITY INSTRUMENT.  In - addition  to the
Propenty describied in the Secrty Insiamient, the folowing items are added to the Propenty description, anel shall
also constitnte the Propeny covered by the Security Instrument: buiding materals, applinnces and goods of every
anture whatsoevar now or herentter Jocated is,_an, or used, or intendud to be tied in connection with the Property,
weliding, but not limited to, those for tie panaras of supplying or distributing heating, cooling, electricity, gs,
waler, wir and light, fire prevention and extinguishing apparatus, sectrity s access control apparatus, phimbing,
Dath tuhs, water heaters, water closets, sinks, ranges, stoves, refrigeeators, dishwashors, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, biinds, shadss, curtains and cudrin rods, attached mirrors, cabinets,

panelling and attached Noor coverings now or hercatier”attached to the Propery, alb of which, including
replacements and additions theseto, shall be deetied to be and v’ & part of the Property covered by the Security
Instruanient. Al of the foregoing together with the Property descriex! in the Sacurity Instrument (or the leaschold
estate i1 the Seourity Instament is on a feasehokd) are referred i in this 14 Family Rider amd the Security

Instroment as the "Propeny.”

B, USE OF PROPERTY: COMPLIANCE WITH LAW,  Borrowss sbsll not seek, agree to or muke A
change in the Use of the Property or its zoning classification, unless Lender Has agreed in writing to the change.
Borrower shall comply with s} laws, ordinances, regulations aml reguiromenis—of any governmental body
applicable to the Property,

C. SUBORDINATE LIENS. Except s perniittedd by federal law, Bosrower shait notsflow any lien inferior
1o the Security (nstrument 10 be perfected against the Property without Lender's prior writters pestaission,

D. RENT LOSS INSURANCE.  Borrower shall maintain instrance against rent foss in sdciaon to the other
lmzards for which insurance is reguired by Uniform Covenaiit 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED,  Unilorin Covenant 18 is deletil;

F. BORROWER'S OCCUPANCY, (pless Lender and Borrower oherwise agree in writing, the first
septence i Uniform Covenant 6 concerning Borrower’s aceupancy of the Properly is deleted. All remaining
covennnts and agreements set furth in Uniform Covennat 6 shalt cetiain in effect,

SMULTISTATE | -4 FANILY RIDER - Fangie M Freddic Mac Uniform Instroment Form |

RSN
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits mede in connection with leases of the Property. Upon the assignnient. Lender
shall huve the right to modify, exiend or terminate the existing leases al to execule new leases, in Lender's sole
discretion. As used in this parageaph G, the wonl "lease” shall mesn "sublease” if the Security Instrunent is on &
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigas and transfers to Lender all the reats al revenues ("Rents™) of the
Property, regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender’s
agents to colloct the Rents, auxl agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agoents. However, Borrower shall receive the Rents until (i) Lemder has given Borrower notice of default pursuant to
paragrapii 21 of tis Security Instrument nid (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lerder cor Lender’s ngent. This assignment of Rents constitutes an absoluts assignent and not an
assignment foi aJitionel security only.

If Leaxlor gives natico of breach to Borrower: (i) all Rents received by Borrowe:r shull be hekt by Borrowe- as
trustee for the benefi: o, Lander only, to be applied to the sums secured by the Security Instrument; (i) Lender shall
be entitled to collect md roceive all of the Rents of the Property; (i) Borrower agrees (hat each tenant of the
Property shall pay all Renta due and unpaid to Lender or Lender's agenis upon Lender's written demand to the
tenant; (iv) unless applicable liw provides otherwise, all Rents collscted by Lender or Lender's agents shall be
applied first (o the costs of taking Control.of and managing the Property and collecting the Rents, including, but not
limited to, attorneys’ fees, receiver's (ives, premtinms on receiver’s bonds, repuir aml maintenance casts, insurance
premiums, taxes, ascessments and other charges on the Property, snd then to the sums secured by the Security
Instrument: (v) Lender, Lender's agents or ary judizially appoinied receiver shail be linble to account for only those
Rents actwally received; and (vi) Lemler shall Jx entitled to have a receiver appointed fo take possession of amd
manage tha Property and collect the Rents and profis durived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficien! to-zover the costs of taking control of and managing the
Property amd of collecting the Rents any funds expended by Loy for such prrposes shall become: imdebtedness of
Borrower 1o Lender secured by the Security Instrument pursuant 1 Liniform Covennnt 7.

Borrower represents and warrants that Borrower has not execi#i any prior assigment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under fhis paragraph.

Lender, or Lenler's agents or a judicially appointed receiver, shudl ot e _required 1o enter upan, take control
of or mainlain the Property before or after giving notice of default to Borrower, However, Leixler, or Lender's
agents or a judicially appointe receiver, may do so al any time when a defwuli ozcurs. Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are paic, in fill

1. CROSS-DEFAULT PROVISION. Borrower's defunlt or breach umder uny not: or ngreement in
which Lender has an interest shall be a breach under the Security Instrament and Lender mayioke any of the

remedies permitied by the Security Instrument.
BY SIGNING BELOW, Borrowsr accepts and agrees (o the terms amd provisions contained in i« 1:4 Family

\Q\MJ\ e m

DANTEL J. \MQULIFFE ' Borowes  PHILIP c{/ LAscALK

{Seal)

-Bormwer

A
~87 001 Page ol Forw 3170 3193
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ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIS ADJUSTARLE RATE RIDER is made this 10th  day of June , 1998 |
and is incorporated mto wnd shall be deemed 1o aend il supplement the Mortgage, Deed of Trust or Security Dewd
(the "Security Instrument”™) of the same date given by the undersigned (the "Borrower™) o secure Borrower's
Adjustable Rate Nate (the "Note®) to PREFERRED MORTGAGE ASSOCIATES, LTD

(the "Lender*) of the swune date amd covering the propernty
deseribed in the Security Tustoument and located at: .,
3915 N HERMITAGE g Y
Chicago, Illinois XB¥XX 50613 /?bﬂ
[Propery Address) v

THE /SOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST. RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT TIHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVLNANTS.  In addition to the covenants mixl agreciients made in the Security Instruthent,
Borrower and Lo wler further cozepintaxd agree es fullows:

A. INTEREST HATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initinl interest rae of 7.125 ‘. The Note providus for changes in

the interest rate wad the monthly payments, ss’mo) ovs:

4, INTEREST RATE AND MONTHLY PAVMENT CHANGES

(A) Change Dates

The interest tate 1 will pay may change on the first dny el July . 2003 , arnl on that
diy every [2th momh thereatter. Each date on which my intezsstzate could chango is ealled & "Change Dnte.”

{B) The Index

Beginning with the first Change Date. my interest rate will be based on an ndex. The ®Index” is the weekly
average yield on United States Treasury securities adjusted to a constant magurity of 1 year, as mnde available by the
Foderal Reserve Board, The most recent Indux fignre uvailable as of the-drie 45 days before ench Change Date is
called the "Current Inclex.”

If the Index is no longer available, the Note Hokler will choose # new index which is based upon comparahle
mformation, The Nate Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding Two and Three
Quarters percentage point(s) ( 2.750 %) W 1hs Turrent [dex. The
Nate Holder will then round the result of this sdidition to the nearest one-eighth of one perceniage point (0.125%).
Sulyeet to the dinnts stated in Seetion +(D) below, this rounded amount will be ny new interest rate untit the next
Change Date.

The Note Hoder wilt then determine the amount of the monthly payment that would be sufficient to repy the
unpuid princapal ¥t 1 am expected to vwe at the Change Date in fulf on the Maturity Date st my new intesest mate in
substantially equa. payments. The result of this calculution will be the new amonnt of my monthly payment,

MULTISTATE ADNSTABLE BATE RIBER - AR 62 Ningle b armily - Fannle Mue/Freddle Muc Ualform insirament Furm “I J“L .
Ihaye | vf 2 ;] \ I\
A . g
~R2II i VAP ALORTGAGE TORMS - (0068217291 Initiatas . AN
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(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 9.125 %
or less than 7.125 %. Thereafler, ny wterest rale will never be increased or decreased on any

single Change Date by more than twao percenlage points (2.0%) from the rate of inierest 1 have been paying for ihe
preceding Iwelve moniths, My inferest mte will never be grester thun 13.125 %.

(E) Effective Date of Changes
My new intcrest rale will become effective on each Change Date. [ will pry the amonnt of my new mounthly

puyment beginning on the first monthly payment date after the Change Date until the smount of sy monthly payment
changes again,

(F) Notice of Changes

The Nete Holder will deliver or mail to me a notice of any changes in my interest rate wixd the amount of my
monthly pa;m.ent before the effective date of any change. The notice will inclwle information required by lnw to be
givert me arvi alea the title and telephone number of a person who will answer any question | may have reganding the

notice.
B. TRANSFER QF FIE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covengnt 1791 #iis Security Instrument is amerxled to read as follows:

Transfer of the Propccty or a Beneficinl Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or trensferred (or if & beneficial interest in Borrower is sold or transferred aikl Borrower is not &
natural person) without Lender'. prior written consent, Lender may, at its option, require immedinte payment in full
of all sums secured by this Secunitinstruaient. However, this option shall not be exercisexl by Lemler if exercise is
prohibited by federal law as of the dai2 of this Security Instrument. Lemer also shall nut exescise this option if: (a)
Borrower causes to be submitted to Leader information requtired by Lender to evaluate the intendx] transieree as if &
new loan were being made to the transferce; ‘uxl (b) Lender reasonabiy determines thal Lender's security will not be
impaired by the loan Assumption and tfhat ‘ne rirk of a breach of any covenanl or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lerder iy charge n rewsonnble fee as a condition to Lender's
consent fo the loan assumption. Lender may also rujuire the transferee 10 sign an assumption agreement that js
accepiable to Lender and that obligates the transferee to een all the promises and agroements made in the Note and
in this Security Instrument. Borrower will continuie (o be miingatad wider the Note amd this Security Instrament unless
Lender releases Borrower in writing.

If Lender exercises the option to require inunediate paypieri in full, Lemder shall give Borrower notice of
acceloration. The notice shall provide a periodd of not less than 30 davs from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrosient. If Borrower fails to pay these sums
prior to the expiration of this period, Lender raay invoke any remedies permitied by this Security [nstrument without

further notice or demand on Borrower,
BY SIGNING BELOW, Borrower accepts arxl agrees (o the tenns and coveparts conlaimsd in this Adjusiable

Rate Rider.
( o . ol
\’U I , ‘\’*\ {1 fo (Sealy

Borrower

/k(
DANIEL J. ?I FE .
4‘-47 (; (Seal)

PRILIY C. LASCALA -Barmower

—

(Seal}
-Borrower

(Seal)
-Borrower

Form M1 M8
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