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1S MORTGAGE (“Security Instrumem”} is given on the 28th duy of May, 1998,
a’hc_!ﬂohgugor is K. STAEFEL AND MARGARET M. STAFFEL | HIS WIFE
(“Borrower"”).

ﬁl Security lnf & f’ iven <o ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
ized nnd existing under the laws <f the State of TEXAS, and whose address is 12377 MERIT DRIVE, #0600, PO

809089, DALLAS, TX 75151
{"Lender™),

Borrower owes Lunder the principi] sum of ONEHUNDRED THIRTY-SEYEN THOUSAND TWO HUNDRED FIFTY
and NO/LOOweeeD)oturs (U.S, § {37,250.00). This debi is evidenced by Borrower's note dated the same dute os this
Security lnstrument (“Note™), which provides for mo fthiy payaents, with the full debi, if not paid enrlier, due and payable
oft June 1, 2028, This Sceurity Jnstrument secures toLamler: () the repayment of the debt evidenved by the Nole, with
interest, and all cenewals, extensions und modifications sidhe Note; (0) the payment of all other sums, with interest,
advanced under poragraph 7 to protect the seeurity of this-Gecurity Instruments and (¢) the performance of Borrower's
covenanis and sgreements under thiv Security Tnstrument and the Nate,  For this purpose, Bortawer does hereby
morigage, grant and convey 1o Lender the follewing deseribed praserty located in CGOK Caunty, Ilinois:

SEE ATTACHED LONO LEGAL DESCRIPTION

PROFESSIONAL NATIONA
TITLE NETWCRK, INC, L

ILLINOIS . gingle Family - Bannie Mae/fraddie Mac UNIFORM INSTRUMENT  Porm 3014 9/80 {Puyo 1 ol 8 Pagos)
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Tiegal Bescription

ofp[gmi;ea commun]) known as 9452 Quail Trail, Tinley ParkL IllinOiS 80477
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PARCEL 1: THE SOUTHWESTERLY ¢9.83 FEET OF THE NORTHEASTERLY 62.00 FEET  OF
THAT PART OF LOT 82 BOUNDED aND-DEISCRIBED AS FOLLOWS: COMMENCING AT THE SE
CORNER OF. SAID LOT 82, THENCE {!CATH 00 DEGREES 00 MINUTES, 00 SECONDS WEST
40.85 FEET ALONG THE EAST LINE OR/SAID LOT 82: THENCE NORTH 90 DEGREES, 00
MINUTES, 00 SECONDS, 4.15 FEET TO "HE POINT OF BEGINNING, THENCE SOUTH 82
DEGREES, 27 MINUTES, 20 SHECONDS WEST!. 124.00 FEET:; THENCE NORTH 07 DEGREES
32 MINUTES, 20 SECONDS WEST 124.00 FEET; THENCE NORTH 07 DEGREES, 32
MINUTES, 40 SECONDS WEST €0.00 FEET; THEWCEZ NORTH 82 DEGREES, 27 MINUTES,

20 SECONDS EAST 124.00 FEET; THENCE SOUTH -0’ .DEGREES, 32 MINUTES, 40
SECONDS EAST €0.00 FEET TO THE POINT OF BEGLNNING, ALL IN PHEASANT CHASE
TOWNHCMES, BEING A SUBDIVISION OF PART OF THE NORTHWEST: QUARTER OF SECTION
34, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE ThRIRD  PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. '

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF

PARCEL 1 AFORESAID AS SET FORTH IN THE DECLARATION OF ©OVENANTS, CONDITIONS
AND RESTRICTIONS FOR PHEASANT CHASE WEST TOWNHOMES, A PL2NNED UNIT
DEVELOPMENT DATED NOVEMBER 2, 1990 AND RECORDED NOVEMBER 7, 1290 AS
DOCUMENT 90542314 FOR HERITAGE TRUST COMPANY, SUCCESSOR TRUSTER TO HERITAGE
BREMEN BANK, AS TRUSTEE UNLCER TRUST AGREEMENT DATED MAY 12, 1382 KNOWN AS

TRUST NUMBER 88-3316 RECORCED MAY 28, 1996 AS DOCUMENT NO. 96400960 FOR
INGRESS AND EGRESS,
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Loan No: 08722872 Damn 1D 9W

8. Huzart or Property Insurnnce. Borrower shull keep the improvements now existing or hereafler erected on
the Property insured ugninst loss by fire, hazards included within the werm “extended coverge” und uny other hazaeds,
including Noods ot Qooding, for which Lender 1equires msurince. “This insurance shall be muintiined in the amounts and
for the periods thal Lender requiees. The insutnnce casrier providing the insurance shull be chosen by Borrower subject
to Lender's approvsl which shall rot be unreavonably withhield. §f Borrower fails 1o maintain coverage described nbove,
Londer may, at Lender's optian, ob-uin covernge (o proteet Lender's rights in the Property in avcordinee with paragraph 7.

All insurarce poticies and renewnls shiell b aceeptuble 1o Lender and shull include u standurd mongage cuuse,
Lender shall huve :he right 10 hold the policies and rerewals, IF Lender requires, Botrower shull promiptly give to Lender
all receipts of pabl premiums and renewnl notices. I the event of loss, Borrower shall give prompt notice to the
imautance carrier und Londer. Lender may make proof of loss it not mude prompily by Borrower,

Unless Lender und Borrower uthenwvise agree m writing, Insuranee proceeds shall be applicd 1o restorution or
ropuir of the Property dumnged, il the restorution or repair is eeononticully feasible and Lender's seeurity is not lessened.
It the restorntion or repair i not ceonomically feasible or Lender's security would be Jessened, the insuranee proceeds
shall be applied to the sums seeured by this Sceurily Instrument, whether o7 not then due, with uny ¢xcess poid 1o
Bor-ower. [ Sartower abandons the Property, or does rol answer within M0 days a notice from Lender that the insurance
carrier hos offerer o settle n claim, then Lender may colleet the insuranee proceeds,  Lender may use the proceeds 1o
tepuir or restore 1he Properly or ty pay sums securcd by this Security Instrument, whether or not then due. The M0
day period will begin wnon the notice is given,

Unless Lender wra Borrower utherwise agree in writing, any applivation ol proceeds 1o principul shull not extend
ot posipane the due date ecthe monthly payments referred o in paragraphs 1 and 2 or chunge the amount of the
payments. If uader parugragn 21 the Prapetty is acquired by Lender, Borrower's right o any insurance poticies und
proceeds resulting from damisge e the Property prior e the aequisition shodl puss 1o Lender 10 the exient of the sums
secured by this Secitrity Instrumend issmediately prior (o the uequisition,

6. Occupancy, Preservatior, Matotenunce and Protection of the Property; Borrower's toun Apphcation;
Tanseholds. Borrower shall occupy, estiblis, und use the Property as Borrower's principal residence within sixty days
ufter the cxecution of this Security sirunicns and shull continue t occupy the Property as Bareower's principal residence
for ut lenst one yenr after the dote of occupaivy, uniess Lender othenvise agrees in writing, which cansent shall not be
unreasonably withhetd, or unless extenunting cirvustunees exist which are beyond Borrower's control. Borrower shall
not destroy, damage ot impaie the Property, allow the Proncrty to deteriorate, or commit waste on the Property. Borrower
shall be in default il any foefeiture action or proceediag, vhether civil or criminal, is begun that in Lender's good laith
judgment vould result {n forfeiture of U Property o eabetwise materinlly impair the dien created by this Seeurity
Instrument or Lender's security interest. Borrower may cutessuch o defbult nnd reinstate, ny provided in paragruph 18,
by causing the action or procecding to be dismissed with o Relipg-that, in Lender's good {with determination, precludes
forfeiture of the Bo rower’s interest in the Properly or other maweal impuirment ol the lien created by this Security
[nstrument or Lender's seeurity inlerest, Borrower shall also be fsdefault if Borrower, during the loun application
process, gave materilly false or innceurme informition or stidements tosiender (or failed 1o provide Lender with any
material information in cannectior with the loa evidenced by the Noiy, inclading, but not limited 1o, represenintions
concerning Borrower's occupiney of the Prapersy us o pr nwipal residence. idiis Seeurily Instrument is on i leaschold,
Bortower shall comply with all the provisions of the lease. [T Borrower nequiesydee title to the Property, the leaschold
and the foe titke shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property. 1 Borrower Gails to perlorsy the covenents and agreemenls
contnined in this Security Instrumen:, or there is o legnl proceeding thae may signiliceatly «ffect Lender's rights in the
Property (such as & proceeding in bunkruptey, probate, for condemnation or forfeiture or (0 enloree luws or regultions),
then Lender may do and pay for whatever is necessary (o proteet the value of the Properiy siad-Lender's rights in the
Property. Lender's actions may inchude puying any sums sceured by a tien which hus priority over this Securily Instrument,
appeating in court, paying reasonable attarneys' fees and entering on the Property to make repairs. Although Lender
may take action under this paragraph 7. Lender does not have to do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additioml debt of Borrower seeured by
this Security Instrument. Unless Borrawer and Lender agree (o other terms of puyment, these amounts shall bear interest
from the date of disbursement at the Mote rate and shall be payable, with nlerest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance. 1f Lender requited morigage insurance as i condition of making the loan secured by
this Security tnstrument, Borrower shall pay the premiums required 1o maintuin the mortgage insurance in effect. 1€ or
any reason, the mortgige insuranee voverige required by Lender Jupses or ceases to be in effeet, Borrower shall pay the
premiums required 10 obtain coveruge substuntislly equivalent 10 the mongage insurance previously in effect, at o cost
substantially cquivalent to the cost to Horrower of the mortgage insurunce previously in efieet, from un aliernate mortgage
insurer approved by Lander. If substantially equivalent mortgage insueiunce coverage is nod available, Borower shull pay
10 Lender ench month o sum equal to one-twelfth of the yeurly mortgage insurnee premium being paid by Borrower
whon the insurance coverage lapsed or ceased to be in cffect. Lender will aceept, use and retain these payments 18 o
loss reserve in liew of morigage insutunce. Loss reserve payments may no longer be required, af the option af Lender,

Form 3014  §/80 {Page 3 of 8 Pages)
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16, Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower, 1f ol or any part of the Properly or any
interest in it is sold or transferred (or if & beneliciul interest in Borrower is sold or trunsferred and Borrower is not o
naturel person) without Lender's prior written consent, Leader may, ot its option, require immedinte puyment in full of
all sums secured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the dute of this Sceurity Instrument.

If Londer excreises this option, Lender shall give Borrower notice of aceeleration.  The notice shall provide a
period of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay nll sums
securcd by this Sccurity Instrument.  IF Borrower {uils to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Sceurity Instrument without [urther notice or demand on Borrower.

18, Borrower's Right to Relnstute. 1 Borrower meets certnin conditions, Borrower shill huve the right to
have enforcement of this Security Instrument discontinued at any time prior to the carlier oft (u) § doys (or such other
period as applicable law may specify for reinstalement) before sale ot the Property pursuant 1o uny power of sule
contained in 1h's Security Instrument; or (b) entry of o judgment enforcing this Seeurity Instrument. Those conditions
are that Boreowei:-(n) puys Lender atl sums which then would be due under this Sceurily Instrument und the Note ns
if no acceleration Yad oceurred; (b) cures uny default of any other covenunts or agreements; (¢) pays all expenses
incurred in enforcing s Security Tnstrument, inctuding, but not limited to, reasonable uttorneys® lees; and (d) takes such
action ns Lender may rensannbly require 1o nssure that the licn of this Security Instrument, Lender's rights in the Property
and Borrowor's chligation 40 sny the sums secured by this Security Instrument shall continue unchanged. Upon
reinstutement by Borrower, taiy Szeurity Instrument and the obligations seeuted hereby shall remain Tully effective as ir
no ticeeleration had occureed. Howsuwer, this right to reinstate shall not apply in the case of seeeleration under puragruph
17

19, Sulo of Note; Change of 1z Nervicer. The Note or u partial interest in the Note (together with thix
Security [nstrument) may be sold one ovmore times without prior notice to Borrower. A sile muy resull in o change
in the entity {(known os the *“Lonn Servicdr™y that colleets monthly payments due under the Note and this Seeurity
Instrument. There also may be une or more Cheages ol the Loan Servicer unrelated (o u sale ol the Note, 17 there s
a change of the Loan Servicer, Borrower will he givien written notice of the change in accordunee with paragraph (4 nbove
and applicable kv, The notice will stute the name ana) address of the new Loan Servicer und the nddress 1o which
puyments should s¢ made, ‘The notice will also contiin pay other information required by applicable law.

20. Hazacdous Substunees. Borrower shall notenoie or permit the presence, use, disposal, storage, of release
of uny Haznrdour Substances en ot in the Property.  Borsawer shull not do, nor allow unyone else 1o do, unything
aflecting the Property that Is in violution of any Environmentul L., The preceding two sentenves shall nol apply to the
presence, use, ar stornge on the Property of small quantities of Hiznrdous Substunees that are generally recopnized to
be approptinte to normal residentinl uses ond to maninienance of the Pioperty,

Botrower shall promply give Lender writlen notice of any investigedon, cliim, demand, lawsuit or other aetion
by sny goveenmental or reguliory agency or private party involving e @raperty and any Huzrdous Substunce ot
Environmentol Low of which Borrower hus actunl knowledge. IF Borrower Ieeins or is notilied by wiy governmental or
rogulntory authotity, that any removal or other remedintion of uny Huzurdous Substance alfecting the Property is
neceasary, Borrower shall prompily tuke all necessary remedial actions in secordariey with Environmentul Low,

As used 1n this pamgruoh 20, “Hazardous Substnnees” nre those substanves“elined ny toxic or hnzirdous
substances by Environmental Liny nnd the following substunees: gasoline, kerosene, other Paimable or toxic petroleum
products, toxic pestivides and hetbicides, volatile solvents, malerinly containng usbestos or forildehyde, und radionctive
materinls. As used In this paragsaph 20, “Envitonmental Law" means [ederal hws and fiws of 15 jurisdiction where the
Property is locnted that relate to healih, safery or envitonmental protection.

NON-UNIFORM COVENANTS.  Borrower and Lender further covenunt and agree as Tollows:

31, Acceleration; Remedies, Lender shall give notlee to Borrower prior to acceleration following Borrower’s
breach of uny covenant or ugreement In this Security Instrument (but not prior o uceeleration under paragraph
17 unless applicuble luw provides otherwise). The notlce shall specify: (n) the defulty (b) the netlon reguired to cure
the defuult; (c) & dute, not less thun 30 duys from the dute the notice Is given to Borrower, by which the default
must be cured; und (d) thut fullure tu cure the defuslt an or before the dute specified in the notice may result in
acceleration of the sumys secured by this Securlty lnstrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Rorrower of the right to relnstuie after necelerntion und the right to nsxert
in the foreclosure proceeding the non-existence of u defuult or any other defense of Borrower to neevleration und
forsclosure. If the default s not cured on or before the dute specified in the notice, Lender ut ity option muy requlre
immediate payment in full of ull sums secured hy thix Securlty Instrument without further demand und may
foreclose this Security lnstrument by judiciul proceeding. Lender shall be entitied to collect all expenses incurred
in pursuing the remedies provided In thix putigeph 21, inclnding, hut not limited to, rensonnhle uttorneys fees und

costn of tithe evidence,

Form 3014 0/80 {Pagn § of 0 Pages)
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Loan No: 08722872 §° Data ID: 939
Borrower: PUNAP R. STAFFEL

PHILLIP

PLLANNED UNIT DEVELOPMENT RIDER

Tis PLANNED UNIT DiviLopMeNT RIDER is made this 28th duy of May, 1998, and is incorporated into and
shall be desmed 1o amend and supplement the Mortgage, Decd of Trust or Sccurity Deed (the "Seeurity
Instrument”) of the same date, given by 1he undersigned (the "Borrower") o seeure Borrower's Note to
ACCUBANC MORTGAUGE CORPORATION

(the "Lender”)

of the same: dute and covering the Property described in the Sccurity Instrument and located at:

9452 M1 QUAIL TRAIL mw=zs

TINLEY PARK, ILLINOIS 60477
IPioperty Address)

The Property incivdes, but is not timited to, a pareel of land improved with @ dwelling, together with other such
parcels and cerfain common areas and fucilitis, as described in

DECLARATIONS AND COVENANTS
(the "Decla-ation®). Thae Property is o part of w planned unit development known us

PHEASANT CHASE
[Namo of Piannod Unil Devolopment]

(thc "PUD"), The Property aliovacludes Borrower's imterest in the homeowners associntion ar equivalent
enlity owning or manuging the comraan arcas and fueilities of the PUD (the "Owners Associntion”) and the
uscs, benefits and proceeds of Boriower's interest.

PUD COVENANTS, In uddit:on(to the covenanls and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant aad agree as follows:

A. PUD Obligations. Borrower shull pedfaim all of Borrower's obligntions under the PLID's Constituent
Documents. The "Constituent Documents” are e (i) Declaration; (i) articles of incorporation, (rust
instrument or any cquivalent document which creates the Owners Association; and {iif) any by-lows or other
rules or regulations of the Qwners Assoctistion, (Berrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Docaments.

B. Huzard Insuranee. So long s the Owners Associurica mainiains, with o generally accepted insurance
careier, n "master” or "blanket” policy insuring the Property waich is satisfuctory 1o Lender and which provides
insurance ccvernge in the amounts, for the periods, and agairetine havards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 {arahe monthly payment to Lender of the
yearly premium instaliments for huzard insurance on the Property: und
(:i} Borrower's obligation under Unilorm Covenant § 1o maiiteda hazard insurance coverage on
the Property is deemed sativfied to the extent that the required coverage is provided by the Qwners Assaciition
licy.
e Borrower thall give Lender prompt notice of any lapse in required hozord insurince coverage provided by
the master or blankel policy.

In the ceent of v distribution of hazard insurance proceeds in lice of restoration o rapair following a loss
to the Praperty, or to common nrens und fagilities of the PUD, any proceeds payable 1o Geerower are herehy
nssigned and shall be paid 2o Lender, Lender shall apply the procecds to the sums seeurcd ay the Seeurily
Instrument, ‘with any excess paoid to Borrower,

C. Public Llablity Insurnnce, Borrower shall tiuke such actions as may be reasonnble to insure that the
Ownets Associntion maintuins o public liability insurinee policy uceeptable in form, amount, and extent of
coverage (o Lender.

MULTISTATE PUD RIDER. Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 080

{Pago 1 ol 2 Pagos)
Z28YT00

O O RO OGN

X013800087820872




UNOFFICIAL COPY

(seBag 2 jo 2 #bug) 08/6 081€ Wiod

ANOLIOE— V.S W LY W

lomoliog— 'Iad.-{;és A 4| ‘37) dITTIkKd
/

...................... ey

19p1Y nd 94} U1 pauAu0d suugs;mﬂn ) Ay o) soaan pun daxid JIM0LOE ‘MOTIE ONINDIS AQ

quawAnd Bunsanba) Jamossog 0y sapu] wol) oot uodn
Qsauopul Yum *ojqnAad ag (jeys puR S1 NON Y IR JUDWAKMASID |0 MBP IY) WIOL} 1IN JEaq {18 Alunows
asay) uawAnd 0 sy JAYI0 01 i JpUXT pUR JOMOUIOF SSO[UM  Tuowndisu) Aydnacg o Ag painoas
SOMOLIOF JO 199P [BUOIIPPR S1Wotnq feys J ydwiBried syt Japun Japuz] AQ PARINGEP TLnLwe Aty WAl
Aud Amu Jopuos] Uyl ‘anp UBUm SILBWSSHNEE pUB saNp (INd Ard 10U s30p Jamolog J] vAPARRY ‘A
JAPUST O qRIdarsIUN UOIMINSEY UAUAD U1 g JeurBIuBW
ofrias00 oounansy) Aupqan sygnd oy) Sulspusl Jo 13D Y1 SABY PINOM yam uonow Aue (al)
o fuonawony
$10UMO 31 J0 Jowafuew-Jos jo tonduinsse pus Juawafiumy Buoisvajoad jo woneurusy (W)
19puar] 10 15oU0q FRNEXD
ay1 10§ 9 uoWACKd AL J1 NUAWINIOG WINININCY, oY Jo UoiRaoid Aup o) uawpuowe Aun ()
‘WIDIOP UALTWS JO UOHRNuSpUC)
Aq Summ B Jo aved oY1 vl 1o AEngE Joyio Jo 21 AQ LONINASAP |AIUMQNS JO OTED I O M Aq
pasnbas UONBUILLIN JO TUAWLOPLRGR J0 1d29X3 ‘Q1d SUI o UONRUILIDY 1O Juswuopuege MUY ()
101 TUaSHOY 10 A1ddosd ayr opiApgns Jo uoiiied JatII0 UIRIo UM
1004 ¥ JOPUST UM PUY JAPUDT OF 2INOU IR 1d0IND 'OU [|BYS JIMOLIOE U0 JOLd FAIpUYT Y
‘0] WTUSA0D WLOJIUN UT POPIACID B 1UOWNIISL]
Ainaag ayl £q poanaos swns o) 01 Japuary &q ponddre aq [leys speacoid yang r1apuoy of pred aq flete pus
poufiinsn AQdIoY 48 'UOHKUIAPUOD JO N[ U JUBLIAUCD AUR JO] 20 "QNd 24) JO #MIIIIE) PUR TSR UOIWOD
ayt o Auadosg oy Jo ued Aue Jo e Jo Buixel 19410 JO UONEUWAPUOD AUY UjlM UOHIBUUOD U JBMOLIOR
) ojquied anUanbosuos so 130 'solmuRp Jo) WINE Jo Paume AUn Jo spaas0sd oy, ‘opeuERpue) ‘g

¢ a0 M) 11686




