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THIS MORTGAGE ¢"Sevaray Insirement™s is gisen on June 0%, 1998 . The mortgagor is
EDIIE R FORD  ANDWILLIA M. FORD, HISBAND AND WIFE
{"Borrower"),
This Security nstrument is given to .
OPTION ONE MORTLACE. CORPORATION, A CALIFORNIA CORPORATION
whivch s org arized and existing under the Taws of CALTITORNIA camd whose
address s 2020 E. FIRST STREET SUITE 100, SANTA ANA, CA  9270% "Lender”).
Horrower vues Lender the principal suny of
TWEN"'Y THOLCAND
ANL-HO/L100THE Dollars (U8, $20,000.00 1.
Thie debris evidenced by Borrower's note cated the same da e as thisecurity Instrument ("Note™), which provides fur monhty
pavients, with the full debe, i not paid earlier, due and peyible on Julv o1, 2028 - This

Security fastument secures o Lender: (ad the repayment o the debt evideveediby the Note, with interest. and al} renewals,
exienstons ind madilications o the Note. thy the paviment « Tl other sums, wiiioterest, advanced under paragraph 7 o protect
the ety of This Security Instrument; and (©) the perfonance of Barrower's Lovenants amd agreements under this Security
Instrment ard the Nete. For this purpose, Borrower does heseby mortgage, grant and anvey 1o Lender the following described
property lovaed in Cook County, Hlinois:

S LEGAL DESCRIPTION ATTACHED HERETO AN MADE A PART THEREOF.
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Permnent Real Estate tndex Number:_L%-£0-404-922

which hams the address of 208 § LITH AVENUE, MAYWOOD [Street, Cuy),
Hims GOLS) CPropurty Address”;
[ Cote]

ILLINGHS-Single Vatmity

BOX 333CT1
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¢:', TOGE HER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
j Jixtures now or hereafter a part of the property . All replacemants and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Property.”

;-;" RORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o mortgage,
l prant ind conver the Property and that the Property is unencunbered, except for encumbrances of record. Borrower warrams and
L will defemd gencraliy the title 10 the Propenty against all claims and demands, subject 10 any encumbrances of record.

d COVENANTS. Borrower and Lender covenant and igree as follows:

" I. Payraent of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal

4 of and mieres: on the debt evidenced by “he Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrilten waiver by Lender, Borrower shall pay to
fender on the day manthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) vearly taxes
and assessments which may attain priority over this Security nstrument as a lien on the Property, (b) yearly leaschold payments
or ground rents on the Propenty, if any; (¢) yearly hazard for sroperty insurance premiums; (d) yearly flood insurance premiums,
1 any: fed yeirly medgege insurance premiums, if any; and () any sums payable by Borrower 1o Lender, in accordance with the
provisions of seagraph & in licu of the payment of morigage nsurance premiums. These ilems are called "Escrow ltems.” Lender
My atany tene, cottectang hold Funds in an amount not to exceed the maximum amaount a fender for a federally related morigage
foan may requite for Borroser’s escrow sccount under the federal Real Estate Setitement Procedures Act of 1974 as amended from
bmie (o time, E2 U.S.CL Section 2001 er req. (C"RESPA™), unless another law that applies 1o the Funds sets a lesser amount, I so,
Lender may, at any time, collect ans vold Funds in an amourt not to exceed the lesser amount. Lender may estimate the amounl
of Funds due on the basis of currest-data and reasonable ostimates of expenditures of future Escrow liems or otherwise in
accordance weth applicable law.

The Funds shall be held in an tnstaution whase deposits wme insured by a federal agency, instrumentality, or entity
tincluding Lewder, il Lender is such an institutionyor in any Federal Home Loan Bank. Lender shall apply ihe Funds to pay the
Escrow fiems  Lemder may not charge Borrower or holding and applying the Funds, annually analyzing the escrow account, or
verilying the Sscrow ltems, unless Lender pays Borrawer interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borroser to pay.aone-tiine charge for an independent real estate tax reporting service usedd
by Lender in connection with this Toan, unless applicable taw pravides otherwise, Unless an agreement s made or applicable law
reqires interest to be paid, Lender shall not be required o poy Barrower any interest of carnings on the Funds. Borrower and
Lemsler maay agree in writing, however, that interest shall be sardor (the Funds. Lender shali give to Borrower, without charge,
an anntad accounting of the Funds, showing credits and debits to the- Fuzds and the purpose for which each debit to the Funds was
made. The Fumds are pledged as additional security for all suns secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permvitted to be he!d-by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the reguirements of applicable law. 11 (ke amoum of the Funds held by Lender al any time
is not sulficic 1 to pay the Escrow ltems when due, Lender naay so notity Borrewerin weiting, and, in such case Borrower shall
pay 1o Lender the amourt pecessary 1o minke up the deficien;y. Borrower shail mike/vn the deficiency in no more than twelve
monthhy payirents, ot Lender's sole diseretion.

Upor payment in full of all suts secured by this Secwrity Instrument, Lender shall preammty refund 1o Borrower any Funds
hebd by Lender. It, under paragraph 21, Lender shall acquire or selt the Property, Lender, piior to the aequisition or sale of the
Property, shall apply any Funds held by Lerder at the time of acquisition or sale as a credit agairst the sums secured by this
Security [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
tand 2 shall ke applied: fiest, o any prepaynent charges due under the Note; second, to amounts payable under paragraph 2. third,
1o terest due; fourth, to principat due, and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay afl taxes, asscssments, charges, fines and impositions auribwtable 10 the Property
which may attain priority over this Security Irstrument, and lcasehold payments or ground rents, il any. Borrower shall pay these
obliyations in (e manner provided in paragriph 2, or if not paid in that manner, Barrower shatl pay them on time directly to the
person owed peyment. Borrower shatl promptly furnish te Lender all notices of amounts to be paid under this paragraph. If
Horrower makes these payments directly, Borrower shall protaply furnish to Lender receipts evidencing the payments,

Rorrewer skall promptly dischar ze any lien which has priority over this Security Instrument unless Borrower: (a) agrees
i owriting (o the payment of the obligation secured by the Hen ina manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agamst enforcement of he lien in, legal poceedings which in the Lender's opinion opernte (o prevemt the
entorcement of he lien; or (¢ secures from the holder of the | en an agreement satistactory 1o Lender subordinating the lien to this
Secunty Instrument. 11 Lender determines that any part of the Property is subject 1o a lien which may attain priority over this
Security Instewment, Lender may give Borrower a notice ideniifying the lien. Borrower shall satisfy the lien or take one or more
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o ohahe acttons set forth above within 1 days of the giving of notice.
b 5. Hazard oe Property Insurance. Borrower shall keep the imprravemsents sow existing or hiereafter erected on the Property
waured aganst loss by Fire, hazards included within the weem “evrended coverage™ and any other huzasds, including Noxls or

a—n

o Howding, Tor which Lender reguires insurinee. This insurawe shall be maintaiced 0 the amounts and Tor the periods that Lender
;E requiires. The isurance varrier providing the insuranee shal be chosen by Borrower subject to Leader's approval which shall m
4 he unreasonably witheld. I Boreower fails to maintain coverage deseribed above, Lender may, at Lendes’s opuon, obtain coverage
t’l to protect Lender's rights W the Propesty in accordance winh paragraph 7.

L Allvwaranee polictes and renewals shall be acceptable to Lender and shalt include a standard mortgage clavse. Lender shad
A have the righ 10 hold the policies and renewals. IF Lender requires, Borrower shall promptly give o Lender all receipts of paid

preiams ane renewal totices. i the event of toss, Borrower shadl give prompt stice t the msurance carrier and Lender. Lender
ey ke proot of loss it not made promply by Boerrower,

Unless Lender and Borrower etherwise agree in wiiting, or applicable Law otherwise requires, insurance praceeds shall
he applted (st o reimburse Lender Tor costs and expeses iucurred in connection with obtaining any such insurance proceeds, amd
then, at Lender's et in such oeder and proportion as Lewder may determine in its sole and absolute discretion, and regardless
of any impairnent of seestity or Jack thercolt (i) 1o the sums secured by this Security Instrument, whether or not then due, and
t wich compenents thereed s, Lendee tiy determine i its sole and absolute discretion; and/or (i) 10 Borrower to pay the costs
and expenses of necessiey” vepos of restoration of the Property o a condition satistuctory t Lender. I Borrower abandons the
Property, of does 1ot answer withiic 10 days a notice from Lender that the insurance carrier has offered to seithe a claim, Lender
miy colleet the insurance proceeds Lender may, in iis sole cnd absolure discretion, and regardtess of any impairment of security
or Lick thereot use the proceeds wepairor restore the Property o to pay the sutms sccured by this Security Instrument, wheier
or nat then due The 30-day period will e sOwhen the notice is given.

Unless Lenlter and Borrower otherwissaeree in woiting, any application of procecds to principal shall not extend or
postaene the due date of the monthly paymenis refeered o v paragraphs | and 2 or change the amount of the payments. 1T under
paragraph 21 the Propenty is acquired by Lender, Borrower's right o any insuranee policies and proceeds resulting from dimage
to the Property preor to the acgquisition sha'l piss to Leide 20 the extemt of the sums secured by this Security Instrument immedialelv
priot w the acy disition.

IT Borr wer obtains earthquake insurance, any othe’ havard insurance, of any other insurance on the Property and such
anuranee is oot spec fiealy required by Leader, then such invaranze shali () nmame Lender as loss payee thereunder, and (i) be
subjeet to the provisions of this patagraph §.

6. Occupancy, Preservation, Maintenance and Protection of the Propenty: Borrower's Loan Application; Leascholds.
Borrower acknowledges that the Lender does not desice to moke: a foan 1o Rorrower secured by this property on the terms contained
i the Nate unless the property is 10 be occunied by Borrower as Borrewci's primary/secondary residence. Lender wakes non-
owtter residence foans of different terms. Bortower promises wd assures Lend e thiw. Borrower intends to oceupy this property as
Borrower's primary/secondary residence and that Borrower will so occupy this praserty as its sole primary/secondary residence
withen sexty (60} days after the date of the Security Instrutnent. 11 Borrower breaclies-this promise 1o occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the following vemedies, in addition to the remedies
provided in the Security lnstrument; (1) Declaee all sums seeused by the Security InstrumentUdue and payable and foreclose the
Sceuriey Instrument, (1) Decrease the term of the loan and acjust the manthly payments under the Mote accordingly, increase the
mterest rate and idjust the monthly payments ander the Note accordingly, or (3) require thai the pringipal balance be reduced to
a pereentage of either b original purchase price or the apprais:d value then being offered on non-awier occupied loans.

Borrower shall not destroy, damaie vr wnpair the Preperty, allow the Property 1o deteriorate “or commit waste on the
Property. Borrownr shall be in defanht if anv forfetture nction ov progeeding, whether civil or criminal, 18 Bevuan that in Lender's
raad faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Istritment or Len ler's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceedirg 1o be dismissed with a ruting that, ir Lender's good faith determination, precludes {orfeiture of the
Borrower's interest in the Property or other inaierial impairment of the Jien crented by this Security Instrument or Lender's security
mterest Borrower shall also be in default i Borrower, during 'he loan application process, gave materially false or inaceuraie
inlormation or starements to Lender (or failed 10 provide Lencer with any material information) in connection with the loan
evideneed by the Note, including, bt not inted to, representatior s concerning Borrower's occupancy of the Property as a principal
residence. I chis Security Instrument is on o leasehold, Borrower shall comply with all the provisions of the icase. If Borrower
acyuires Tee Utle 1o the Property, the teasehold and the Tee titte saall not merge unless Lender agrees o the merger in writing.

Borrower shatl, at Borrower's ownexpe ise, appear in and defend any action or proceeding purporting te alfect the Property
or any poction thereof or Borrower's title thereto, the vididity or priority of the lien created by this Security Instrument, or the rights
or powers of Lender wit respeet o this Seeuriny Instrument or the Property. Al causes of action of Borrower, whether aceruied
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betore of after the date of this Security besirument, for datiage or injury to the Property of any pan thereol, or in connection with
any transaction faanced in whobe or in pitet by the proceeds of the Note or any other note secured by this Security Instrument, by
Lendder, or i cornection with or affecting the Property or any part thereal, including causes of action arising in tort or contrict
and canses ¢f achon for {raud or convealment of o material fuct, are, at Lender's option, assigned 1o Lender, and the proceeds
thereet shatl be paid directly to Lemder who, alter deducting therefrom ald its expenses, including reasonable attorneys' fees, may
apphy such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
refease any monies so received by B oramy part thereol, as Lender may elect. Lender may, at its aption, appear in and prosecue
1S O B ey actien or procecding Ey enforee ary sue canse of action and may make any compranise or sestiement thereol
Borrower agrdes to execute such fusther assignments and ares other instruments as from time to time may be necessary 1o effeciuale
i foregotng provisions wnd as Lender shall request.

7. Brotection of Lender's Rights in the Property. 1 Borrower fails to perform the covenants and agreements comained in
this Security Instrument., or theee s w legad proceeding thel may significanly aftect Lender's rights in the Property ¢such as a
proceeding in baskeupicy . probate, for condemmation or forledure or to entorce faws or regulations), then Lender may do and pay
tor whatever s nevessesy to proteet the value of the Propeity and Lender's rights in the Property. Lender’'s actions may inchude
paring any sums secured by liew which has priority over this Seeurity Instrument, appearing it court, paying reasonable atlorneys’
fees anl etter ng on the seapoay o make aepairs. Although Lender may tuke sction under this paragraph 7, Lender does not have
Les 1o 8o,

Any ¢ mounts disbursea- by Gender under this paragrash 7 shall become additional debt of Borrower secured by this Security
hstrnent. Ualess Borrower and Berder agree to other terms of payment, these smounts shiabl bear interest from the dite of
disburserment 21 1he Nale rate in effesd Trom time e time and shadl be payable, with interest, apon notice from Lender to Borrower
reghesting pay met

8. Mortgage Insurance, 11 Lender réquirsd mortgage insurance us & condition of making the loan secured by this Security
instrument, Borower shall pay the premivms recuired to nintain the mortgage insurance i effect. If, for any reason, the morgage
msurance coverage required by Lender fapses or ceases do be ineffect, Borrowee shatl pay the premiums required to obtain coverage
substantually eguival sl to the mortgage instvance prevtorsly neffect, at a cost substantinlly equivalent (o the cost to Bottower of
the mortgage insurance previousty in effect. frow an aliérnaie mortgage inswrer approved by Lender. If substintially equivatent
mortgage insurithee coverage is not available, Borrower shall pay 1o Lender cach maonth & sum equal 10 one-iwelfth of the yearly
mortgage msurinee premivm being paid by Borrawer whett tc-insitanee coverage psed or ceased to be in ellect. Lender will
aceept, nve and retain these payments as i loss reserve in He o ofaprtpage insurance. Loss reserve payments may no longer he
required. at the option of Lender, if moripage insurance coverage (in dieantount and for the period that Lender requires) pravided
o insarer approved by Lender agam beeomes available anc is obtained8orrower shall pay the premiuins requited o maintain
mwrtpage surance i eftect, or o provide o loss reserve, unrit the requiresient for mortgage insurance emds in accordance with
any written agresinent hetween Borrower and Lender or applicable law.

Y. Inspection. Lender or ity agent may make reasonable eniries upon and izszections of the Property. Lender shall pive
Horrewer notice at the time of ot prioe W an inspection specifeing reasonable cause vor' e inspection.

). Candemnation. The proceeds ol any award or chim for damages, direct o2 covequential, i connection with any
corkemmation or other taking of any part ot the Property, or for conveyance i liew of condemaddion, ure hereby assigned and shall
he pand 1o Lender. Lender may appiy, use or release the condemnation proceeds in the samw manzeras provided in paragraph §
hereot with respect to insurange progeeds,

i1 1he Propeny is abandoned by Bortower, or if, afier notice by Lender (o Borrower that the cotdemnor offers 1o make
an iward or settle o elim for damages, Borower fails to respomd to Lender within 30 duys after the dme tieaotice is given, Lender
ts msthorized Lo collees and apply the proceeds, at ils option, elthet to restoration or repair of the Property o w/the sums secured
by this Security Instrument, whether or not then due.

Unless Lender ad Borrower otherwise agree in wiibng, any application of proceeds o principal shall not extend or
postpone the due date F the monthly payments referred o in paragraphs | and 2 or change the amount of such paymients,

. Bormwer Not Released; Forhearance By Lender Not a Walver, Extension of the time for paysment or modification of
atnortization of the sunis secured by this Security fnsteurent grented by Lender (o any suceessor in interest of Borrower shall tot
operiie W release the tability of the original Borrawer or Bo‘rower's successors in interest, Lender shatl nut be ceguited 1o
conienee proceedings against any suceessar i interest or refuse to extend time for payvment or otherwise modily amortization of
the suns secured by th s Seeurity Instrumient by reason of any demand made by the original Borrower or Borrower's successors
in tnferest. Any fothearance by Lender in exercising any right oo remedy shall not be o waiver of or preclude the exercise of any
night or remedy.

12, Successors and Assigns Bound; Joini and Several Liability; Co-signers. The covenants and agrecinents of tltis Security
fosirwnent shidl bind and benefin the successors and assigns of Londer and Borrower, subject o the provisions of paragraph
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17 Rorrower's covenants and agreements shall be joinl and several, Any Borrower whao co-signs this Security Instrument but docs
st exeewte the Note: () 18 co-signing this Sceurity Instrt.ment only to mortgage, grant and convey that Borrower's intcrest in the
Property wader the terms of this Sceurity Instrument; (b) is not personally obligated (o pay the sums secured by this Security
tnsteument, and 4oy agrees that Lendee and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard ta the terms ol this Secunity Instrument or th» Note without that Borrower's consent.

3. Loun Charges. I the loun secured by this Security Instrument is subject (o a Jaw which sets maximum loan charges,
anl thai law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the laan
oxeeed the permtted Funits, then: (a) ary such foan charge shall be reduced by the amount necessary 1o reduce the charge to the
petmitied limit; and (b) any sums alteady colleeted from Borrower which excecded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower.
W refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided tor in this Secarity Instrument shall be given by delivering it or by mailing
it by Tirst class mail unless applicable faw requires use of wnother method. The notice shall be directed to the Property Address or
any other address Porrower designates by notice to Lender. Any notice o Lender shall be given by first class mail o Lender's
address stated heretn o any other address Lender desigrates by notice to Bosrower. Any notice provided for in this Sccurity
Instrument shall be deenied e have bren given (o Borrowr or Lender when given as provided in this paragraph.

15. Gaverning Lave: Soverabitity. This Security Initrament shall be gaverned by federal law and the law of the jurisdiction
m which the Property is located In the event that any prevision or cliause of this Security Instrument or the Note conllicts with
applivatle Law, stch conflict shail zov alfeet other provisions of this Security Instrument or the Note which ¢an be given effeat
witheut the conflicting provision. Tois end the provisions of this Sccurity Instrument and the Note are declared o be severable.,

16. Bornower's Copy. Borrower shitlbe given onz conformed copy of the Nole and o this Security Instrament.

17. Transfer of the Property or i Penclicial Intereat in Borrower. 11 all or any part of the Property or any iterest in it is
sald o transterred tor i a beneficial wterest Tn Borrower is sold or transferred and Borrower is not a natural peeson) without
Lender’s prior written consent, Lender way, atasaopion, equire immediate payment in full of all sums secured by this Security
Instrument, Howevee, this option shiall not be exercived by Lender if exercise is prohibiled by federal law as of the date of this
Security Instement.

I' Lender exercises this option. Lender shall give Bariowgr notice of aceeleration. The notice shall provide a period of not
less thian 30 days [rom the date the notice s delivered or ma-ledwithin which Borrower must pay all sums secured by this Security
Instrument. 17 Borrower fails to pay these sums priog (o the expissiisn of ihis period, Lender may invoke any remedies permitied
by this Secunty Instrument without further notice o deman § on Boizoser,

18, Horrower's Right to Reinstate. [ Borrawer meets certiin condioons, Borrower shatl have the right to have enforcement
ol this Secursty Instrument discontinged at any titae prior o the earlier ot S days for such other period as applicable law may
spectly for remstalement) betore sale of the Property pursi int to sy power of sale comained in this Security Instrament; or (b
cntry of a judemert enforcing this Security Instrument. Those canditions are iharBorrower: (0} pays Lender all sums which then
woilld be due under this Secarity Instrument qund the Note 18 i no acceleration bk ocenreed; () cures any default of any other
covemints or agrecments; (@) pays all expenses incerred in entorcing this Security {ozeesment, including, but not limited 1o,
rewsunable memevs' Tees: and )y tekes such action as Leader may reasonably require” o assute thit the tien of this Security
[nstrusent. Loender's rights in the Property and Borrower's obligation to pay the sums secured brhis Seeurity Instrument shall
continge unchinged, Upon reinstatement by Borrower, this Security [nstrument and the obligations secrred lereby shiall remain fully
ellective as i wo cecelerition had occurred, However, this eight o reinstate shall not apply in the sise of aeceleration undes
patagraph 17,

19. Sale of Note, Change of Loan Servicer. The Nate or a partial interest in the Note (logeihian with this Security
fnstrament) may be sokd one ar waore imes without prior aotice 1o Borrower. A sale may result in & change in the entity (know
as the "Loan Servicer™) that collects monthdy payiments due ander the Note and (his Security Instrument. There also may he one
ar more changes of the Loan Servicer uarelated o a sale of Lie Note, 3 there is o change of the Loan Servicer, Borrower will be
gnen written notice of the change in accardance with parage: ph 14 above and applicable Juw. The notice will state the nmne anddse
address of the new Loan Servicer and the address ta which payments shoutd be mnde. ‘The notice will also contain any othe
mlormanion reguited by applicable law. The holder of the Note and this Security Instrument shall be deemed to be the i.clldr.'lm
hereunder, :

20. ihzardous Substances. Borrover shall not cause or permit the presence, use, disposal, storage, or release of any
Havardous Substatices on or i tie Property. Borrower shall rot do, nor allow anyone else to do, anything affecting the Property
that is in violmion ot any Enviconmental Law. The preceding wo sentences shall not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are g enerally recognized to be appropriate (o normal residentind uses and
o aitenanee of the Property.

Bostower shall promptly give Lender written notice ¢ f any investigation, claim, demand, lawsuit ar ather action by any
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governmental or regulatory agency or private party involviag the Property and any Hazardous Stbstance or Envicommental Law
of which Bor-owe- has actual knowledge. [F Borrower learn i, or is notified by any governmental or regulatory authority, that any
retaval oe o her emediation of any Hazardous Substance alfecting the Property is necessary, Borrower shalt promptly take all
necessiry remedial actions in accordance with Environmental Law.

Borrswer shall be solely responsible for, shall it demnify, defend and bold harmiess Lender, its directors, officers,
employees, atorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any requited or necessary repair, cleanup
ur detoxilicat on ol the Prapenty and the preparation and imp ementation of any closure, abatement, containment, remedinl or other
required plany, expenses and lability dicealy or indirectly aising out of or attributable to (a) the use, generation, storage. refease,
threatened release, discharge, disposal, abatement or preserce of Hazardous Substances on, wder ar abowt the Property, (b) the
transport W o from the Property of any Hazardous Substanees, (¢) the violation of any Hazardous Substances law, and (d) any
Hazardous Sebstances claims,

As used o this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Fnvironmentad Law 2ad the following substances: gasoline, Lerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volutile sadvents, materials containing asbestos or formaldehyde, and radioactive materials. As used inthis paragraph
20, "Gavironsental Law” weans federal laws and laws of the jurisdiction where the Property is located that relate 10 health, safely
or environmenial protection]

ADDITIONAL COVERANTS. Borrower and Lender further covenant and agree as follows:

21, Accelutation; Remedies 1f atry installment under the Note or notes secured herchy is not paid when due, or if Borrower
should be in defaull under any provision of this Security Insirument, or if Borrower is in default under any other mortgage or other
insirument sceured by the Property, all svins sceured by this Security Instrument and accrued interest thereon shall st once become
du and payable at the option of Lender witbuut prior notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In such event, Lender, at itx option, and subject o applicabic law, may then or thereafier invoke the power of
salc and/or any other remedics or take itny other aetiuns permitted by applicable law. Lender will collect al! expenses incurred in
pursuing the remedies described in this Paragraph 24, inclnding, but not limited to, reasonablc attorncys' fecs and costs of title
evidence.

22, Release. Upon payment of ol sums secured by thiz Seeurity Insirument, Lender shall release this property withowt
warranty to the person or persans legally entitled te it. Such surson or persons shail pay any recordation costs. Lender may charge
such person or persons a fee for releasing the Property for servicds rendered if the charging of the fee is permitted under applicable
L.

23. Waiver of Homestead. Borrower waives all right of homestzas exemption in the Properly.

24, Misrepresentation and Nondisclosure, Buorrower has made coriiin wrilten representations and disclosures in order o
induce Lendet to make tile loan evidenced hy the Note ar notes whicly this Secarity Tnstrument secures, and in the evem tha
Horrower has made any material misrepresentation or failed to disclose any material-Zact, Lender, at its option and without prior
notice or denmand, shall have the right 1o declare the indebtedness secured by this Securlty Instrument, irrespective of the maturity
date specilied in the Note or notes seeureld by this Security nstrument, immedialely due 2id payable,

25. Time is of the Essence. Time is of the essence in the performance of each provision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading ¢ [ the statute of limitations as a dersse to enforcement of this Security
instrument, o1 any and all obligations re'erred 1o herein or secured hereby, is hereby waived to the fullest extent permitted by
apphicable taw.

27. Modification. This Securily Instrument may be modified or amended only by an agresmont in wriling signed by
Borrower amnd Lemler,

28, Reimbursement, To the extert permitted by applicable law, Borrower shall reimburse Trustee and Lender for any and
all costs, fees and expenses which either may incur, expenc. or sustain in the execution of the trust created hereunder or in the
pertormance of any act required or permetted hereunder or by law or in equity or otherwise arising out of or in connection with
thas Security Insirument, the Note, any other note seeured by this Security Instrument or any other instrument executed by Borrower
i eonneetion wwith the Note or Security Insirument. To the extent permitted by applicable law, Borrower shall pay 1o Trustee and
Lender their fues in connection with Trustee and Lender including, but not limited (o assumption application fees; fees for payoff
demands and, stite nents of loan balance: fees for making, t<ansmitting and transporting copies of loan documents, verifications,
fwil or partial ien releases and other docu ments requested by barrower or necessary for performance of Lender's rights or duties
under this Security Instrument: fees ansing from o returned or dishonored cheek: fees 1o determine whether the Property is
vccupied, proteeted, maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, broker fees, insurance
mid -lerns subs futions, repair expenses, foreclosure fees anc costs arising from foreclosure of the Property and protection of the
security for thes Seeurity Instrument; and all other fees and costs of a similar nature not otherwise prohibited by law.

Pare 6ol & ILDI0ALG (10-21-97)
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29, Clerical Error. [n the cvent Lender ot amy {ime discovers that ihie Noke, any other note secured by this Security
Instramen | the Security Instrument, or any other decutmet o instrument executed in connection wilh the Security Insttument, Note
ot fetes corth isoan evtor that was ceused by a clerieal mistake, catenintion error. computer inalfunction, printing ertor or similar
crror, Borrower agrees, upon notice from Lender, 1o reexecute any documents that are necessary to correct any such errorts),
Horeower futher ageees that Lender will not be linble 10 Borrower tor any dantages ineurred by Barrower e are disestly or
indirectly aised by any such error.

). Last, Stolen, Destroyed or Mutilated Secwity Instrument and Other Documents. In the event of the loss, theft or
destructiont of the Note, any other note secuted by this Security Instrument, the Security Instrument or any other documents or
mstrumes exeeuted in connection with the Security Instrument, Nate or notes (collectively, the "Loan Documenis®), upon
Borrower' s recsipt of an indemnitication exeeuted in favor of Borrower by Lender, e, inthe event of the mutilation of any of the
Loan Documents, upon Lender's sirender to Borcower of the mutilated Loan Document, Borrower shall exceute and deltver to
Lender o 1 oan Document in form and content ideniical to and to serve as i replacentemt of, the lost, stolen, destroyed, or mutilated
Lo Dowvments, wnd may be ireated for all purposes as the original copy of sueh Loan Document.

3. Assighment of Rents, As additional security hereunder, Borrower hereby assigns to Lender the rets of the Property.
Borrower shall have the zight (o cotbeet and retaiin the rerts of the Property as they become due and payable provided Lender has
et exereisad it rights wodeeauire imieediae payment in i) of the sums secured by this Sccurity Instrument and Borrower has not
abandoned the Property.

3. Riders 1o this Secariy instrument. IF one or more riders are execated by Borrower and recorded together with this
Seeunity fusteurent, the covenatits aad agreements of each such rider shall be incorporated into and shall amend and supplemen
the covenits and agreements of this Secarity tustrument gs i the rider(s) were o part of this Security Instrument,
fCheek applicat e boxies)

[ Adjustadle Fate Rider £ condominium Rider ] 1 Family Rider
O~ Prepayment Penalty Option Risler [ P anned Unit Development Rider O Oceupiney Rider

(J Otheris (specityy

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenints contained in this Security Instrument and
i any riders) executed by Borrower and recorded with i,
Witnesses.

/ R i &
-t‘%' A Yianid Seahh Sealy

BODIE R FORD ) Her ower Norrower

t { J L ‘ l:ﬁés . ] g i‘ Qﬁ )’kr‘& (Sealh V4 (Seal)

WILLTA M. FORD Bonawet Huorrower

~ {Seal) tSeal)
-Bure wer Horrower {8

TUSILSS
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STATE QF ILLINOIS, W—"‘ Counly ss:

WW , i Notary Public in .uul tor spid copnty and state do hereby certify

w&e R ad, dd Wbl Ml

, personally known 1o me (o be the same personis) whose name(s)
subweribed to the foregoing nstrumen, appeared belfore rie this day in person, and acknowledged tin W
signed and delis et e said mstrument as free amd voluntary ? o lhu uses andd purposes therein \L‘l/lurlll

Giver under 24y hand and olicial seal, this /-“ day of . / W

il ‘v

My Commission Expires: [ /67 ﬂ({m 7{ //ZW(/

PYTTIN LW % Notary Palihe
; *OFEICIAL STAL"
MICHELLE L. BERCIER
wotary Pubiio, $tats of I

iy Comm irag 1/O1
mrfﬂ‘t?fc'o:nnn o3

:
A
pab
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made June 09, 1998 .
and s ineorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or
Security Deed ahe "Securi v Instrunwit”) of the same dawe given by the undersigned (the "Borrower") 1o
secure Borrower's Adjustable Rate Note ¢the "Note”) o

OPTION ONE MORTGAGE CORPORATION, A CALITFORNIA CORPORATION
cthe "Ledes® ol the same date and covering the property described in the Security Instrument and located
J

0B S5 13TH AVENUE, MAYWOOD, IL 60153

[Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATF THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenams and agreements made in the Security
Disteument, Borrower and Lender further covenan. and agree as follows:

The Note provides for an initial interest rite of 10.525% . The
Note provides Tor changes in the tnterest rate and the monthiy peymeins, as follows:

qd. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
Tiw mterest rate T will pay may change on the first day of  Julv 2000

wud on that day every sixth momh thereatter, Each date on which my interesy rate could change is called a
“Change Date.”

(B) The 1ndex

Beginning with the first Change Date, my interest rate will be bised on an Inderd The “Index” is (he
avera e ol anterbank oflered rates for six-month U.S. dollar-denominaied deposits in ths London market
C'LIBOR™), as published in The Wall Street Jowrnal. The most recent Index figure available as of the first
business day of the month immediately preceding the mainth in which the Change Date accurstis-called the
“Current fiadey”

If the tndex is no longer available, the Note Holder will choose @ new index that is based upon
commparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Betore cach Change Date, the Note Holder will caleutale my new interest rate by adding

FIVE and 175, 1000 perientage point(s){ s, 1715y )
1o the Current Index. The Note Holder will then round the result of this addition to the next higher one-¢ighth
ol one peecentage point (100 125%). Subject to the limits stated in Section 4D below, this rounded amount will

1 LQI‘SSG

MULTISTATH ADJUSTARLI RATH RIDKR LIBOR INDUX - Ninglo Mamily
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be my new interest rate antit the aext Change Date.

The Note Holder will then determine the amount of the menthly payment that would be sufficient o
repay the unpaid principal that 1 am expected to owe at the Change Dave in full on the Maturity Dine at my
new interest rage in substantiadly equal payments. The result of this caleulaion will be the new amount of my
monthly sayment,

/D) Limits on Interest Rate Changea

The interest rate 1 am required (o pay at the first Change Date will not be greater than

13.525% orlessthan 10.525% - Thereatter, my interest rate will never
be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest4 have been paying for the preceding six months. In no event will my interest rate be greaier
than 16.525% of less than  10.525%

By Effestive Date of Changes

My new daterest rate will hecome eftective on cach Change Date. T will pay the amount of my new
monthly saymeat Seginning on the first monthly payment date after the Change Dite untit the amount ol my
monthly pavment chaases sgain.

(F) Notice of Caarges

I'he Note Holder will dstiver or mail to me a notice of any changes in my interest rate and the amount
ol my monthly pavment betore e ctiective date of any change. The notice will include information required
by faw te be given me and also the lite and telephone number of a person who will answer any question | may
have regarding the notice.

TRANSFER OF THE PROPERT Y ZF. A BENEFICIAL INTEREST IN BORROWER
Covenan 17 of the Security Instrument is amerded to rend as follows:

Transfer of the Property or a Beneficial Interer in Borrower, 1€ all or any part of the Property or any
inerest in i is sold or transferred (or if a beneficial intersst in Borrower is sold or transterred and Borrower
i qot g ratural persond withowl Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instruments However, this option shall not be exercised
by Lender it exercise is prohibited by federal law as of the datei this Security Instrument. Lender also shail
not exercise this option 1t () Borrower causes to he submitted to Lender ifortation required by Lender 1o
evaluate the intended transferee as it a new loan were being made to the trayaivree; and (b) Lender reasonably
determines thar Lender's security will not be impaired by the loan assumptionanethat the risk of a breach of
any covenanl or agreement in this Security [nstrument is aceeptable to Lender:

To the extent permitted by applicable law, Lender may charge a reasonable ive s a condition to
Lender's consent to the loan asswmption. Lender may also require the transferce to sigran assumption
agreement that is acceptable to Lender and that obligates the transferee o keep all the promisesand agreements
made in the Note and in this Sccurity Instrument. Borrower will continue to be obligated underthe Note and
this Security Instrument unless Lender releases Borrower in wrilng.

I Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of aceelermtion, The notice shal! provide a period of not jess than 30 davs from the date the notice is delivered
or mailed within which Borrower must pay atl sums secured by this Security Instrament. If Borrower fils to
pay thes: sums prior to the expiration of this period. Lender may invoke anv remedies permitted by this
Sectirity Instrument without further notice or demand on Borrower,

MULTISTATE ADJUSTABLE RA'TH RIDHER-LIBOR INDUEX -Single Family
age J ol USRI 0 -44-97)
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HY SIGNING BELOW, Borrower aceepts and agrees to the teems and covenants contaied in this
Adprtable Rate Rider.

[y %f";_", ; z,( Y ]
¢ "(8((/ 4 ;)éL(.-"" ‘Svah) _‘__(:A& . f_.(c'.\ll
EDDIE R FORD WILLIA M. FORD

ISR 4. W R [

iSeal)

R AN [Neal)

(Nealy

MULTISTATH ADIUSTADLE RATE RIDHR-LIBOR INDUX - Single Fymily
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1-4 FAMILY RIDER
Assignment of Rents

THIS L4 FAMILY RIDER i made June 09, 1998 . anl is incorporated
i and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Peed (the
"Seeurity Instrument”) of the sume date given by the undersigned (ihe "Borrower™) to seeure Boreower's Note
o
OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender™y of the same date and covering the Propesty deseribed in the Security nstrument and located
i

208 8 13TH AVENUE, MAYWOOD, 1L 601%3

Propeny Addresy
1 4 FAMILY COVENANTS, Inaddition 1o the covenants and agreements made in the Security Instrament,
Borrower and Lender further<covenant and agree as follows:

A. ADDITIONAL PROPH«TY SUBIECT TO THE SECURITY INSTRUMENT. In addition 10 the
Property described in the Security Insirunant, the following items are added to the Property deseription, and
shall also constitute the Property covercat by-the Security Instrument: Building materials, applianees and goods
ol every natare whatsoever now or Berealies Jaated in, oh, or used, or intended to be used in connection with
the Property, including, but net limited to, these 2ot the purposes of supplying or disteibuting heating, cooling,
electricity, gas, water, air and light, fire preveniion #zd exlinguishing appuarstus, security and aceess control
apparatus, plunbing, bath wbs, water heaters, water closets, sinks, riinges, stves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, st doors, screens, blinds, shades, curtmns and curtain
rodds, attiached mirrars, cabinets, panelling and aitached Gloar coverings now or hereafter attached 1o (he
Property, all of which, including replacements and addlitions aerera, shatl be deemed to be wnd remain o pant
af the Property covered hy the Security Instrument. All of the féreoing together with the Property described
1 the Security insteament (or tie leasehold estate 3 the Seeurity strwsent s on a leasehold) are referred to
in this -4 Family Rider and the Security Instrument as the " Property "

B. USK OF PROPERTY; COMPLIANCE WITH LAW, Borrower s nut seek, agree 1o or make o
change in the use of the Property or ity zoning classilication, unless Lender s agreed in writing 1o the
change.  Horrower stisdl comply with alt Taws, ordinmces, regulations and requirertients of any governmental
budy applicable to the Property,

¢ SUBORDINATE LIENS. Except as permitied by Federal law, Borrower shall notatlow any lien
wlerior w0 the Secarity tnstnnnem o be perfected against the Property without Lender's prior.written
petnission,

D. RENT LOSS INSURANCE. Borrower shall maintiin insurmiee against remt loss in addition te the
ather hazards for which insurance is required by Covenant 3.

K, "BORROWER'S RIGHT 'TO REINSTATE® DELETED. Covenant ¥ is deleted.

b, BORROWER'S OCCUPANCY. Unless lender and Borrower otherwise agree in writing, the first
puragraph in Covenant 6 concerning Borrower's oceupatey of the property is deleied. Al remaining

MULTISTATH | 4 FAMILY RIDER
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Loan Number: 041022909 Servicing Number: 997216-7 Dae: 06/09/98
Covenants and agreements set foeth in Covenant 6 shall remain tn eflect,

G. ASSIGNMENT OF LEASES. Upon Leader's request, Borrower shail assign to Lenders all feases of
the Property and all security depasits made in connection with leases of the Property.  Upon the assignment,
Lender shadl have the right to modify, extend or terminate the existing leases and 1o execote new leases, in
Lender's sole discretion. As used in this paragraph F, the word "lease” shail mean "sublease™ if the Security
Instrument is on 4 leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower ahsulutely it wncomtitionally assigns and transters to Lender alt ihe rents and revenues ("Rents™)
of the Propernve regardless of to whom the Rents of the Property are payable.  Borrower authorizes Lender
or Lender's agonty to colleet the Rents, and agrees that cach tenant of the Property shall pay the Rents 10
Lender or Lender '« agents.  However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of its intention o receive Remts after a default by borrower under the Security Instrument and (i)
Lender has given noties 1ovthe tenant(s) that the Rems are o be paid to Letder o Lender's agent. This
assignment of Rents consiitutes an absolute assignment aul not an assignment for additional security only.

i Lender gives notice ofits intentionto receive Rents (o Borrower: (i) all Rents received by Botrower
shall be held by Borrower as trisies for the benefit of Lender only, to be applied to the sums secured by the
Seeurity Instrient:; (b Lender shalloe ontitfed to collect and reveive ail of the Rents of the Property: (1)
Borrower agrees thit cach et of tae Property shall pay all Rents due and unpaid (o Lender or Lender's
agents upon Lender's written demand totheaenant; (1v) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shail-oe naplied first w the costs of taking control of and managing
the Property and collecting the Rents, including, butnat limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance cosls, nsurance premiuims, taxes, assessments and other chacges
on the Property, amd then 1o the sums seeured by the Scoocity tnstrument; (v) Lender, Lender's agents or any
Judicially appointed receiver shall be Tiable to account fotoely.those Rents actually recetved; and (vi) Lender
shall be entitled to have a receiver appointed to take possession <1 and manage the Property and collecs the
Rents and profits derived from the Property withou any showirg.as to the inadeqaucy of the Property as
MCCURILY.

1T the Rents of the Property are not suilicient to cover the casts of taking control of and managing
the Praperty and of coltecting the Rents any funds expended by Lenael tar such putposes shall become
indebredness of Borrower W Lender secured by the Security Instrument pursaars ta Covestam 7.

Borrower represemts and watrants that Borrower has nof exeeuted iy griorassignment of the Renls
andd Bias ot and will not pertorm any act that would prevem Lender from exercising its rights under this
paragraph.

Lender, or Leader's agents or a judicially appointed receiver, shall not be required v eoigr upon, ke
comtrol of or maintain the Property befose or after giving notice of detault to Borrower. Howpver, Lender,
or Lender's agents or a judicially appointed recetver, may do so @ any time when a default oceurs,  Any
apphication of Rems shall not cure or waive any defaull or invalidae any other right or remedy of Lender.
This Assignment of Rents of the Propenty shall terminate when all the swins seeured by the Securily Instrument
are paid in fult,

1. *ASSIGNMENT OF RENTS® MODIFIED. Any Covenamt ot the Securily Instrument granting an
Assignament of Rents 10 Lender is superseded by this Rider.

1, CROSS-DEFAULT PROVISION.  Borrower's defimbt or breach under any note or agreement in
which Lender has an interest stiall be o breach under the Security Insirument and Lender may invoke any of
the remwedies permitted by Hie Security lnstrument.

MULTISTATE | 4 FAMILY RIDUR
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BY SIGNING BELOW, Horrower accepts amd agrees 1o the tenms and provisions contained inthis 1-4 Family
Rider.

D e (O

EDDIE R FORD Horrower B power
A
-
11 (0 i(,}ﬂ .
LR e, T —
WILLIA M. FOrRL Butrower Borrower
Hotrower Borrower

MULTISTATLE | 4 FAMILY RIDER
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBRBER: 1410 Q07737013 HL

STREET ADDRESS: 208 SOUTHK L3TH AVENUE

CITY: MAYWOOD COUNTY: ¢ookK
TAX NUMBER: 15-10-403-022-0000

LEGAL DESCRIPTION:

LOT 286 AND THE HORTH 1/2 OF LOT 287 IN MADISON STREET ADDITION, BEING A
SUBDIVISION OF PART OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIZAL MERIDIAN, IN CQOK COUNTY, ILLINOIS

12811580
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