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MORTGAGE (
418 MORTGAQGE ("Secudity Instrumernt") is iven an Jung 10th, 1998 . ({‘/)
The morgagor is THE CHICAGO TRUST COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTER UNDER TRUST =
AGREEMENT DATED JANYARY 3, 1988~ ("Borrower). This Security instrument is given lo
HARRIS TRUST AND SAVINGS BANK . Which I8 organized
and existing under the laws of THE STATZ Ov ILLINO|IS , and whose address is
111 WEIT MONACE STREET 23W CHICAGO, isl /iDIS 180603 ("Lender").
Borrowar awas Lender the principal sum ot - gre Yyndrad Eight Thoussnd Sevan Hundred Fitty and 00/100
Dollars (L.S. $___108,750.00 ).~ file debi Is evidenced by Borrower's note daled tha same date as
this Securlly instrument (*Note"), which provides for ianthly payments, with the full debt, if nat paid earller, due
and payabie on July 1st, 2039 This Security Instrument secures {0 Lender: (a) the
repayment of the debl evidenced by the Note, with intart. and all renewals, extensions and modifications of the
Note; (o) the payment of all othar sums, with interest, advar¢ad under paragraph 7 to protact the sacurity of this
Securlty Instrument; and [(c) the performance of Borrower's cavenants and agreements under this Security
Instrument and the Note. For this purpose. Borrowsr does hersbv.morgage. grant and convey o Lender the foi-

lowing described property located in SOQK. County, lingis:
LOT 1 {:XCEPT THE NORTH 34 FEET) AND LOT 2(EXCEPT THE SOUTH 7.38 FE\'T THZ.REOF)

OF BLOCK 8 (N SOUTH KENWOOD, A SUBDIVISION OF BLOCKS 2, 7, AND 8 IN GECALR W.
CLARNK'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/2 WITH PART OF BLOZK 7'IN
STAVE KEIMM'S SUBDIVISION OF THE NCRTHEAST 1/4 OF SECTION 28, TOWNSHIP 38 KCRTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINQIS.

PERMANENT INDEX NUMBER: 20-28-200-018

*siKNOWN AS TRUST NUMBER 1088742

whict has the addrass of 7204 S. PAXTON CHICAGO = ,
iy
Hinoi3 0849- {"Property Address") 1
[2ip Cede] lnnim. ’
ILLINOIS - Sin ?Ie Family - Fannie Mae/ Fraddie Mac UNIFORM INSTRUMENT Form 3 78T
GFS Form 3014 (6J16) (page 10! 7 pages)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all eaSements,
apg urtenances, and fixtures now or heregfter a part of the property. All replacements and additions shall aiso tie
covired by this Security Instrumant. All cf the foragoing i referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right
1o mongage, grant and convey the Property and that the Property [s unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie to the Property against all claims and demands, sub-
ject 1o any ancumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with imited variations by jurisdiction 1o consiftute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and (nterest; Prapayment and Late Charges. Borrower shall promptly pay
whe due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds f2r Taxes and insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower
shal pay o Lundes on the day monthly paymants are due under the Note, untll the Note (s paid in full, a sum
(*Funds") for: {a) yerrly taxes and assessments which may attain priority over this Security Instrument as a lien on
the I’roperty; (b) yearly ;2asehold payments or ground rents on the Property, it any; (c) yearly hazard or property
insui ance premiums; (&) vaarly flood Insurance premiums, if any: (e) yearly morigage insurance premiums, if any;
and f) any sums payabla 9y 2arrower to Lender, In accordance with the pravisions of paragraph 8, in lieu of the
payrent of mortgage insurarge premiums. Thase flems are called “Escrow ltems.” Lender may, at any time, col-
lect and hold Funds In an amgunt not to exceed the maximum amount a lender for a federally related mortgage
loan may require tor Borrower's esirow. account under the federal Real Estate Settlement Procedures Act of 1974
as ainended from time o time, 12 U.S.C. Saction 2601 et seq. ("RESPA"), unless another law that applies 10 the
Funcs sets a lesser amount. If 80, Lendei may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the ar:ouni of Funds due on the basis of current data and reasonable es-
timalas of expenditures of future Escrow items «r o:hurwise in accordance with applicable law.

The Funds shall be heid in an institution whoee deposits are insured by a federal agency, instrumentalty, or
antity (including Lender, if Lender is such an institution) or iy any Federal Home Loan Bank. Lender shail apply the
Funds to pay the Escrow ltems. Lender may not charga Sorrower for holding and applying the Funds, annually
analyzing the ascraw account, or verdying the Escrow iteris unless Lender pays Borrower interest on the Funds
and :pplicable law permits Lender to make such a charge. Hov/ever, Lender may require Borrower 1o pay a one-
time ->harge for an independent real estate tax reporting service urec: by Lender in connection with this loan, un-
less aipplicable law provides otherwise. Unless an agreement is-made or applicable law requires interest fo be
paid. Lander shall not be required to pay Borrower any interest or earniigs >n the Funds. Borrawer and Lender
may .igree in writing, however, thal inferest shall be paid on the Funds. “Lunder shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to tha Funds and the purpose for which
sach debit 1o the Funds was made. The Funds are pledged as additional securiry-fnr ail sums secured by this
Sacutity Instrument.

it the Funds held by Lender exceed the amounts permitted 10 be held by appicablc.law, Lender shall ac-
counl to Bo rower for the excess Funds in accordance with the requirements of appiicatie lzw.. f the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, L.anZer may so notify
Borro wer in writing, and, in such case Borrowar shall pay to Lender the amount necessar, !o make up the
deficiency. Borrower shall maka up the deficiency in no more than tweive monthly payments, &t lender's soie
discre tion.

Upan paymant in full of all sums secured by this Security instrument, Lender shall prompily refund to
Borrorver any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender,
prior 12 the sicquisition or sale of the Proparty, shall epply any Funds held by Lender at the time of acquisition or
sale 2 a crewit against the sums secured by this Security instrument.

3. Apalication of Payments. Unless applicable law provides otherwise, all payments received by Lender
~ under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10
", amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and fast, to any late charges

due urider th Note.

4. Charges; Liens. Borrower shall pay aill taxes, assessments, charges, fines and impositions at-
iributaie to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
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*, thal manner, Barrower shall pay them on time directly 1o the person owed paymenl. Borrower shall promptly fur-
i1 . nigh fo Lender all notices of amounts 1o be paic under (his paragraph. It Borrower makes these payments directly,
- Borrower shall prompily turnish to Lender receipls avidencing the payments.
j Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
l Borrower: (a) agrees in writing to the payment of the obligation secured by the lign in a manner acceptable 1o
. Lender: (b) contests in goed failh the lien by, or defends againsi enforcement of the lien in, legal proceedings
' which In the Lender's opinion operale to prevent the enforcament of the lien; or {c) secures from tha holder of the
| lien an agreement satistactory to Lendar subordinating the iien to this Securlly Instrument. If Lender determines
Y that any part of the Property is subject {0 a lian which may attain priority over this Security instrument, Lender may
give Borrower a notice identifying the lien. Borrowor shail satisty the lien or lake one or more of the actions set
lorth above within 10 days of \he giving of nolice.

5. Hazard or Property insurance. Borrower shall keep the Improvemenls now exisling or hereafter
grected on the Property insured against loss by fire, hazards included within the term “extended coverage" and any
other hazards, ‘iwluding fleods or tiooding, far which Lender requirgs insurance. This insurance shall be main-
tained in the amuunts and tor the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borowar subject to Lender's approval which shall not be unreasonably withheld. 1! Borrower tails 10
mainlain coverage twsuribed above, Lender may, at Lender's option, obtain coverage 10 protect Lender's rights in
the Property in accordan.a with paragraph 7.

All insurance policies ard ronewals sheli be acceptabie to Lender and shall include a standard mortgage
clause. Lender shalt have tha rioht to hold the policies and renewals. It Lander requires, Borrower shall promptly
give to Lender all receip!s ot paid ~remiums and renewal notices. In the evant o! loss, Borrower shall give prompt
nolice to the insurance carrier and La~Jer. Lender may make proof of ioss if not made promptly by Borrower.

Uniess Lender and Borrgwar other«isa agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Properly darnaged, It the 12sinzation or repalr is economically leasible and Lender's security is no!
lesgened, 1t the restoration or repair Is nol s snomically feasibie or Lender's security would be lessened, the in-
surance proceeds shall be applied Ic the sumz-sncured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. It Borrower abandeas tha Proparty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered Yo satile a ciaim, then Lender may collect the Insurance proceeds.
Lender may use tha proceeds 1o rapiir of restore the Prapery or to pay sums secured by this Security Instrument,
whather or not then due. The 30-day perlod will begin whei the notice is given.

Unless Lender and Borrower otharwise agree in wriling. ary application of proceeds ¢ principal shall not ex-
tend or posipone the dun date of the monthly payments referred (¢ in.paragraphs 1 and 2 or change the amount of
the payments. It under paragraph 21 the Proparty is acquired by cender, Borrowsr's righl to any insurance
policles and procesds resulting irom damage to the Property prior to {ve acquisition shall pass o Lender 10 the ox-
tent of the sums secured by (his Sec Jrily instrument immediately prior to (ke nicquisition.

8. Occupancy, Preservation, Maintenance and Protection of tre Property; Borrower's Loan
Application; Leaseholds.  Borrower shall occupy, establish, and use the Proverty as Borrower's principa)
residence within sixty days alter 1he execution of this Security Instrument and shall continue 10 occupy the
Property as Borrower's principal rasidence for ai ieast one year after (he dale of occusamdy, uhless Lenger other-
wise agrews In writing, which consont shall not be unraasonably wilhheld, or unless catzouating circumstancns
oxist which are beyond Borrower's ontrol. Borrower shall not destroy, damage or impalrtha Property, allow the
Property 10 deteriorate, or commit ‘waste on the Property. Borrower shall be in detault If arv Indeilure aclion or
proceeding, whelhar civil or criminal, is begun that in Lender's good faith judgment could result in forfeliure of the
Properly or otherwise materially impair the Hen crealed by this Security (nstrument or Lender's securily inlerest.

Borrower may cure such a default and reinstate, as provided In paragraph 18, by causing the action or procesding €L
1o be dismissed with a ruling that, n Lender's good failh determination, preciudes lorfeliure of the Borrower's in- !'J-"
terest in the Property or other matarial impairment of the lien created by this Security Instrument or Lender's "-1
sacurity interest. Borrower shall also be in detault if Borrowar, during the ioan application procaess, gave materially -y
laise or inaccurate information or sratements tu Lender (or failed to provide Lender with any matetial infarmation) :
in connection with the loan evidenced by the Note, including, but not limited o, representations concerning gw
Borrower's occupancy of the Property as a principal residence. If this Securlty instrument Is on a leasehold, LN

Borrower shall comply with all thu provisions of the ease. il Borrower acquires fee title lo the Properly, Ihe
leasehold and the fee litle shall not merge urtlass Lender agrees to (he merger in writing.
7. Protection of Lender's Rights in the Property. If Borrower fatls to perform the covenants and
agreements contained in this Securily Instrumert, or there is a legal proceeding thal may significantly aflect
o
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L ander's rights in the Propenty {such as 2 proceeding In bankruptcy, probate, for condemnation or forteiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of te
Froperty and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in count, paying reasonable attorneys’ fees and entering
an the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have

1t do 80,
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured

by thig A Security Instrumant. Unless Borrower and Lender agree to other terms of payment, these amounts shall
baar intarest from the date of disbursement at the Note rate and shall be payabla, with interest. upon notice from
L::nder {0 Borrower requesting payment.

8. Morigage insurance. If Lender required mortgage (nsurance as a condition of making the loan
sccured by this Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance
in effect 1, for any reason, the mongage insurance coverage required by Lender iapses or ceases to be in effect,
Borrower shall £y the premiums required to oblain coverage substantially equivalent to the mortgage insurance
praviougly in ahiese. al a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously
in sffect, from ar'as:nate morigage insurer approved by Lender. If substanilally aquivalent morigage insurance is
nct avaiiable, Borrcwvei-shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage in-
sLrance pramium beitiy 7aid by Borrowsr when the insurance coverage lapsed or caased to be in effect. Lender
wi ! accen!, use and retairi ttgss payments as a loss resarve In lieu of mortgage insurance. Loss reserve payments
m.y no ‘onger be required, at tha option of Lender, if morigage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Bc rrower shall pay the premiums requiced 1o maintain morigage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage Insurzics ends In accordance with any written agreament batween Botrower
and Lencer or applicable law.

9. Inspection. Lender or #is agent me:- make reasonable entries upon and Inspections of the Property.
Le der shall give Borrower notice at the time.¢.or prior 1o an inspection specitying reasonable cause for the
ingpection.

10. Condemnation. The proceeds of any avarc or claim for damages, direct or consaquential, in con-
nection with any condemnation or ather taking of ary dan of the Property, or for conveyance in lleu ot
congemnation, are hereby assigned and shall be paid to Lerde”.

In the event of a lotal taking of the Property, the procuer's shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid '0 Borrower. In the event of a partial taking ol
the Property in which the fair market value of the Property immediately bsiare the taking is equal to of greater than
fhe amount of the sums secured by this Security instrument immediatuly belore the taking, unless Borrower and
Ler der ol herwise agree in writing, the sums secured by this Security Instriman shall be reduced by the amount of
the procesds multiplied by the following fraction: (a) the total amount of the suin aecured immediately before the
taking, divided by (b) the fair market value of the Property immediately before 11e iaking. Any balance shall be
paki to Barrower. In tha event of a partial taking of the Praperty in which the fair maiet value of the Property im-
medliately belore the taking is fess than the amount of the sums secured immediately Detore the taking. unless
Bor-ower and Lender otherwise agree in wrting or unfess applicable law otherwise proviass, tiis proceeds shall be
appited 1o the sums secured by this Securlty Instrument whether or not the sums are then due.

If tha Properly is abandoned by Borrower, or i, atter notice by Lender to Borrower that the cordemnor offers
to make a1 award or settie a claim for damages, Borrower tails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized Ic collect and apply the procesds, at its option, either to restoralion or
rept it of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lendar and Barrowar otherwisa agree in writing, any application of proceeds to principal shall not ex-
tenc or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ot
such payments.

11, Borrowser Not Released; Forbesrance By Lender Not a Walver.  Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
succ assor In interast of Borrower shall not operate to ralease the liability of the original Borrower or Borrower's

| guccagsors In interes!. Lender shall not be required 1o commence proceedings against any successor in interest

or refuse 10 extend time for payment or otherwige modify amortization of the sums secured Dy this Securfly
Insin iment by reason of any demand made by the original Borrower or Borrower's successors In interest. Any for-
bear ince by Lender in exercising any right or remedy shall not be & walver of or preciude the exercise of any right

. /5 Z Form 3014 9/90
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" or remedy.
9, ' 12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and

bt agreements of this Security Instrumsnt shall hind and benetit the successors and assigns of Lender and Borrower,

b subject to the provisions of paragradch 17. Borrower's covenants and agreements shall be joint and several. Any

Borrower who co-signs this Securly Instrument but does not execute the Note: {a) is co-signing this Security

" Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this

'} Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security Instrument; and (c)

L agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations

i b with regard to the terms of this Sacurity Instrument or the Note without that Borrower's consent.

) 13. Loan Charges. i the loan secured by this Security instrument is subject to a law which sets maxi-
mum {oan charges, and that law is “inally intarpreted 80 that the interest or other loan charges collected or 1o be
collected In connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduct the charge to the permitted limit; and (b) any sums already collected from
Borrower which.cxceeded permitted limits will be retunded lo Borrower. Lender may choose to make this refund
by reducing the giincipal owed under the Note or by making a direct payment to Borrower. It a refund reduces
principal, the reduct'on will be treated as a partial prepayment without any prepayment charge under the Nole.

14. Notices. -~ny notice to Borrower provided for in this Securily Instrument shaif be given by defivaring it
or by mailing it by first inss mall unless applicable law requires use of another method. The notice shall be direc-
ted to the Property Addrese oi.any -ather address Borrower designates by notice t¢ Lender. Any notice to Lender
shall be given by first class ‘muil.to Lender's address staled herein or any other address Lender designates by
notice 1o Borrower. Any notice pravided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as r:o%:ded In this paragraph.

15. Governing Law; Severability - This Security instrument shail be governed by tederal law and the law
ol the jurisdiction In which the Propart; is lacated. In the avent that any provision or clause of this Security
Instrument or the Note conflicts with applicate-'aw, such contlict shall not altect other provisions of this Security
Instrument or the Note which can big given eifecl-without the canllicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

18. Barrower's Copy. Borrawer shall be givan ¢ne conlormed copy of the Note and of this Security
Instrument.

17. Transter ot the Property or a Beneficlal Intercatin Borrower. i all or any pant of the Property or
any interes! in it is sold or transterred (or It a benafictal interest i1 Borrower is sold or transterred and Borrowar is
not a natural person) without Lender's prior written consent, Lende: may, at its option, require immedtate payment
in full of all sums secured by this Securily insirument. However, inis orion shall not be exercised by Lender if ex-
ercise is prohibited by federal law as of the date of this Security instrun.ant,

It Lander exarcises this oplion, Lender shall give Barrower notice o scceleralion. The notice shall provide a
period of not less than 30 days from the dale the notice is delivered or maiiez wihin which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails lo pay these sums p lor 10 the expiration of (his period,
Lender may invoke any remedies permitled by this Security Instrument without further nolice or demand on
Borrower.

18. Borrower's Right to Relnstate. |f Borrower meals cenain condilions, Borruwe, shall have the right to
have enforcement of this Security Insirument discontinued at any time prior 1o the earlier f:'1a) § days (or such
olher period as applicable law may specity for reinstalement) belore sale of the Property pursiiant-to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Securlty Iristrument. Those
conditions are that Berrower: (a) pays Lander alt sums which than would be due under this Securily Instrument
and the Note as it no acceleration had accurred; (b) cures any delaull of any other covanants or agreemenis; (c)
pays all expansas incurred In enforcing this Securily Instrument, including, but not limited 10, reasonable altornays'
lees; and (d) takes such action as Lendar may reascnably require to assure that the lien of this Securly Instrument,
Lender's rights in the Properly and 3orrower's qbligation to pay the sums secured by this Security Instrument shali
continue unchanged. Upon reinslatement by Borrower, this Security Instrument and the obligations secured
hareby shall remain lully ettective aas il ho acceluration had occurred. However, this right to reinstale shail nol
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togsether with this
Securily instrument) may be sold ahe or more times without prior nolice 10 Borrower. A sale may result In a
change in the entity (known as the “Loan Servicer") that collects monthly payments due under the Nole and this
Securily Instrument. There also may bo one ot more changas of the Loan Servicer unralaled 1o a sale of the Note.

£
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If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
pa-agraph 14 above and applicable law. The notice will stale the name and address of the new Loan Servicer ard
the: addrass to which payments should be made. The natice will aiso contain any other information required by
apalicabe law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage,
or rgleasa of any Hazardous Substances on or in the Property. Borrower shall not do, nor alfow anyone eise to do.
anysthing affecting the Property that is In vioztion of any Environmental Law. The preceding two sentences shall
no: apply o the presence, use, or storage on the Propenty of small quantities of Hazardous Substances that are
ge-erally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac-
tiot by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substante or Environmental Law of which Borrower has actual knowledge. If Borrower leans, or is notified by any
governmental or regulatory autharity, that any removal or other remediation of any Hazardous Substance affecting
the Property ‘s ecessary, Borrower shall promplly take ail necessary remedial actions in accordance with
Environmental Lav.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
sustances by Envirsnriental Law and the following substances: gasoline, kerosene, other flammable or toxic
peiroleuin products, torie pesticides and herbicides, volatile solvents, materials containing asbestos or tormal-
denyde and radioactive maierls. As used in this paragraph 20, “Environmental Law" means tederal laws and laws
of :he jurisdiction whera the Prunarty is located that relate to health, safety or environmentai protection.

NON-UNIFORM COVENANT?S. Sorrower and Lendar further covenant and agree as follows:

21. Accaleration; Remeciie. Lender shall give notice to Borrower prior to acceleration follow-
iny Borrower's breach of any covenrnt or agresment In this Security Instrument (but not prior fo ac-
celeration under paragraph 17 uniess =pzi'cable iaw provides otherwise). The notice shall specify: (a)
tho defsult; (b) the action required to cury the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which t:e default must be cured; and (d) that fallure to cure the
defsult on or before tho date specified In the jotic= may result in accelerstion of the sums secured by
thia Security Instrument, foreclosure by judicial proceeding and sale of the Froperly. The notice shail
further inform Borrower of the right 1o reinsiate 4ftur acceleration and the right to assert In the
foi eclosure proceeding the non-existence of a default oz any other defense of Borrower to accelera-
tion and foreciosure. if the default is not cured on or befare the date specified In the notice, Lender at
lts option may require Immediate payment in full of all sims secured by this Security Instrument
without further demand and may foroclose this Security instrumsst by judiclsl proceeding. Laender
shall be entitied to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21. including, but not limited to, ressonable attorneys’ fess and costc .1 iltle evidence.

512, Release. Upon payment of all sums secured by this Security incirurient, Lender shall release this
Security Instrument without charge to Borrower. Barrower shall pay any recordatio 1 Custs.

23. Walver of Homestead. Borrower waives all right of homestead exempticn in the Property.

24, Riders to this Security instrument. I one or mare riders are execuled ay Sorrower and racor-
ded together with this Security Instrument, the covenants ang agreements of each such river shail be incorporated
int> and shall amend and supplement the covenants and agreements of this Security Instruincit-as if the rider(s)
we re a pan of this Security Instrument. [Check applicable box(es)]

(] adjustable Rate Rider [ condominium Rider [ 1.4 Famity Ridsr

D Jraduated Payment Rider [] Planned Unit Davelopment Rider D Biweekly Payment Rider
[J 3afioon Rider [J Rate Improvement Rider [] second Home Rider

\53 N Aher(s) [spacity}

J) BY SIGNING BELOW, Borrower acaepts and agrees 1o the terms and covenants contained in this Security
‘ f: Inttrument and in any rider(s) executed by Borrower and recorded with it.

EXCULPATORY

e
9 Viinestes: SEE ATYACHED
CLAUSE FOR SIGNATURE (Sedi

% 8
- ICE PRESIDENT -Borrower

by (eal)
TRUST OFFICER Borrower

Form 3014 9/90
(P g8 6 2/ 7 pages)




UNOFFICIAL COPY

EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEER
UNDER TRUST 1086742  ATTACHED TO AND MADE A PART OF THE MORTGAGE, DATED
JUNE 10, 1998, TO HARRIS TRUST AND SAVINGS BANK .

it is expressly understood and agreed by and between the parties hereto, anything to the contrary notwithstanding, that
cach and oll of the warranties, indenmitivs, representations, covenants, undertakings and agreements herein made on the
part of the Trustee while in form purporting to be the warranties, indenmnities, representations, covenants, undertakings
and agreements of said Trustee are nevertheless each and every one of them, made and intended not as personat
warranties. indemnitivs, representat ons, covenants, undertakings and agreements by the Trustee or for the purpose or
with the intention of binding said V'rustee personally but are mude and intended for the purpose of binding only thit
portion of the trust property specifically described Irerein, and this instrument is executed and delivered by said Trustee
not in its own right, but solely in tae exercise of the powers conlerred upon it as such Trustee: and that no personal
hability or pepronal responsibility is assumed by nor shall at any time be asserted or enforcenble ngainst CHICAGO
TITLE TAND TRUST COMPANY, on account of this instrument or on account ol any warranty, indemnity,
representation, covinant or agreemont of the said Trustee in this instrument contained, either expressed or implied, ull
such personal liability. it 2ny, being expressly waived and released.

Diate:  June 10, 1998

CHICAGO TITLE LAND TRUST COMPANY, as Trustee

Under Frust No. 1086742 / UAND T o
R \'\ ¥ el
(Livees, I 2
Ry: - “(-«:g £4¢ peccolif ¥ / CORPORATE "
Y L , . 52
AssistamVicy President x
PP T\ SEAL
Alll‘it . ot
NIy . ko -_--,:r“//
Assistant Secretary N AR
State of Illinols
Counly of Cook 88,

L. the undersigned, o Notary Public in and for the County and State aforesaid, donethy certify that the above named
Assistant Vice President and Assis:ant Secretary of CHICAGO TITLE LAND TRUST COMPANY, personally
known to me to be the same persons whose names are subscribed to the foregoing instaument.as such Assistant Vice
President and Assistant Secretary, -espectively, appeared before me this day in person anll acknowledged that they
signed and delivered the said instrument as their own free and voluntary act and as the free andvaiuntary act of said
Company for the uses and purposes therein set forth: and the said Assistant Sceretary then and thereazknowledged that
the said Assistant Sccretary, as custodian of the corporate seul of said Company, caused the corperaa seal of said
Company to be aftixed to said instrument as said Assistant Secretary's own free and voluntary act and as the free and
voluntary act of said Company tor the uses and purposes therein set forth.

Given under my hand and Notarial Seal this  10th day of June, 1998

uooooooooounﬂo0000“000

$ -omcm:é ss%k;\ : s
ARYLOU - .. 1/ e /

E Nﬁm Public, Btate of Hinols ¢ 7” Ul (g At

H 4

8

>

isslon Explres 3/12/80
?00%2730000000.00.0&0000

NOi‘l\RV PUBLIC

Exeulpulory Clause sw/Notary
Rev. 197
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Loan Number.  CHI-0048000884

4

-~
>

¥

)

b

r Seal

' 2
4 -Bor{row%g
%

! .{Seal)
g Bonower
5

- [Space Below Thiy Ling For Acknowledgment|

STATE OF ILLIQS, County 8s:

a Notary Public in and for seid courty and state, do heraly certily that

THE CHICAGO TRUST COMPANY. & “ORPORATION OF ILLINOIS, A3 TRUSTEE UNDER TRUST
AGREEMENT DATED JANUARY 3, (875,0*

parsonally known 1o me 10 be the same person(s) whose namae(s) is/ere subsctibed 10 the foregoing instrument, appeared
belore me this day in parsan, and ackraidraged that hesihe/they signed and delivered the said inatrument as thelr
Iree and voluntary act, for the uses end purposed therein set torth,

Qiven under my hand 5id oiicial seul, this 10tk day of Juns, 1998

My Commission sapires.

Autary fube

gqci‘;ﬁgﬁ
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