. UNOFFICIAL COP¥t1051

+  PREPARED BY: ) . .
Feehan D Garci gladsee0 30 0 Fage 1 of 3

(Doc Prep Center) 1298-06-17 11:02:32
ook County Recorder S0l

WHEN RECORDED RETURN TO:

The Frrst National Bank of Chicago
“14 Eaw Chicago Street

Elgin, llinois 60]20

ATTN: John Ostrem

£) FIRST CHICAGO SECOND MODIFICATION AND EXTENSION OF MORTGAGE

The Fust Natonal Bank of Ch e

ot

This Mudification and Extension of Mitgage (hereinafter the "Agreement”) is made and entered into this Ist day of May, 1998,
by and bevween The First National Bank of Chicage . national banking usvocintion, as successor by merger to NBD Bank, successor
o NBD Bank Elgin, N.A., successor to First Nationa: Bank of Elgin, having its principal office at Once First National Plaza, Chicago,
Hinois 60670 therein the “Lender”), and Second Baptist Church of Elgin, ¢ Religious Ovganization (the "Morigagor” ).
-

YVITNESSETH

Whereas, the Mortgagor has executed and delivered to e Loader a certain Mortgage Note dated the Tst day of Qctober, 1990,
g’ in the principal amount of Six Hundred Fifty Hundred Theusand and 854700 Dollars (3630,000.00) (the "Nete™);

Whereas, Morttgagor heretofore executed and delivered to The Firsd Yational Bank of Elgin a certain Mortgage, Assignment of
Leases and Rents, and Security Agreement dated Octoher b)ﬂ‘lﬂ (the "Morigar ") recorded with the Recorder of Deeds of Cook County,
Higoes on October 26, 1990 as Document No. 90523021 cm:tybcring real property in Cook Coumy, Tllinois, fegally described as foltows:

]

PART OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTLL OF SECTION 7, TOWNSHIP 4]

NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERUMAN DESCKIPXD AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF THE SOUTHEAST QUARTER OF THE SOUTHEAST

QUARTER OF SAID SECTION; THENCE SOUTH | DEGREE 33 MINUTES WEST ALONG THE EAST LINE

OF SAID SECTION 830.9 FEET TO THE NORTH RIGHT-OF-WAY LINE OF STATE ROLTE 58 (EVANSTON

HIGHWAY) ; THENCE SOUTH 89 DEGREE 4% MINUTES WEST ALONG SAID NORT( LINE 300.0 FEET;

THENCE NORTH | PEGREE 33 MINUTES EAST PARALLEL WITH THE EAST LINE Ct3AID SECTION

#18.7 FLET TO THE NORTH LINE OF THE SCUTHEAST QUARTER OF THE SOUTH EAST QUARTER OF

SAID SECTION; THENCE NORTH 87 DEGREE 30 MINUTES ALONG THE NORTH LINE 300.4 FEET TO THE

PLACE OF BEGINNING, CONTAINING 5,6904 ACRES, MORE OR LESS, AND THAT PART OF GOLF ROAD

LYING ADJACENT THERETO, ALL BEING SITUATED IN COOK COUNTY, ILLINOIS,

NOO1 8537

{the "Premises”™y; and
Commonly known as: 1280 Swnmit Street, Elgin, |linois 66120
Tax Parce! Wentificaiton No. D6-07-402-006, U'/

Whereas, Mortpagor executed and delivered to NBD Bank Elgin, N.A. successor to The First National Bank of Elgin a certain
Mudification and Extension of Morigage dated May 15, 1992 ("Moengage Modification™) recorded with ihe Recorder of Deeds of Cook

County, Winois on June &, 1992 as Document No, 92403837:
F f
[ ]




Whereas, the Lender and IL‘AMngEsiEs lrgnlrﬁnlmg t@o@gwa umlefﬁ@umw nl;mr;y ‘s

date thereof;

Now, therefore, in consideration of the foregoing and the agreements contained herein and for other good and valuable
consideration, the receipt and sufficiency af which are hereby acknowledged, the parties hereto, intending to be [cgally bound, hereby agree

as follows: 1

Subsection 1. and 2. of Section B. on the Modification and Extension of Morigage are amended in s entirety to read as follows:

1, The maturity of the Note is extended to May 1, 2003, at which time all outstanding sums due to Lender under the Note
shall be paid in full, and all modifications. substitutions, extensions and renewals thereof.

2. The partles acknowledge anel agree that as of May 1, 1998, the unpaid principal balance due under the Note is
$497,837.27.

Except where the context otherwise may require, it is agreed thai the ierms “Borrower”, "Maker". and "Mortgago” when used and
appearing in the Note, Mortgrzc, Assignmeats of Rents and Leases and Security Agreement, the Modification and Exlension of Mongage,
this Agreement and the Loan Agieement shall be construed as and mean Second Baptist Church of Elgin, a Religious Organization.

Except where the comext cihe/wise may require, it is agreed thae the terms “Lender™, "Morigagee” and "Banb.® when vsed and
appearing in the Note, Morigage, Assigimzats of Rents and Leases, the Extension Agreement, this Agreement and the Loan Agreement shall
be construed as and mean The First Nationa Rank of Chicago, as successor by merger to NBD Bank as suceessor 10 NBD Hank Elgin, N.A.,

successor 1o First National Bank Elgin.

Notwithsianding anything in this Agreemer. (o) the contrary, all of the provisions of this Agreement shall be subject 10 and
conditioned upon Mongagor causing Chicago Title Insurance Company 10 issue and deliver 1o Lender an endorsement 10 ils Loan Policy No.
72-32-446 dated October 26, 1990 (the "Policy”) (a) exteurting the effective date of the Policy through the date of the recording of this
Agreement, (b) insuring the priorily lien of the Mortgage, surjoct only to the Schedule B exceptions lisied on the Policy, (¢) raising no
additional Schedute B exceptions unless af proved by Bank and (o} reficcting that all rea) estate taxes due and owing with. respect to the Real

Estate have been fully paid.
It is fusther agreed as between th: Mortgagor and the Letder tha neiipzr the Mongage nor any other security given 10 secure same
shall in any way be prejudiced by this Agreement, said Morgage being interded 10 be modified only to the extent therein and herein

mentioned, and said Mortgage to continue and remain in full force and effect. “The panties hereto hereby ratify, confiny and reaffirm all
of their respective covenants, agreements. and conditions as set forth in the Mortgage, «s modified and amended herein.

IN WITNESS WHEREQF, (¢ panties hereto have caused this Agreemens 1o 62 crecuted by their respective duly authorized

representalives as of the date first wrilten above. . . -
“LENDER" "MORTGAGOR"
The First National Bgnk of Chicago Second Baptist Church of Tign, Minels, a Religious
_’( M » /? T[ e Organization
- Vice President By: W /% J?%f‘
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State of inols

‘County of AM

1. %A‘) / 4 Notars Public in and for said Counly, in the State aforesaid, do lircby ccrsify that John

Ostrem and __ . . , the Vice President and , fespectively,
«of The First Natioral Bank of Chicago, pefsonatly bnown to me (o be the same persons whose names are subscribed to the foregoing
instrument as such ofiicers, appeared hefore me this day in person and acknowledged that they signed and delivered the said instrument as
their own free and volontary act and as the free and voluntary act of said corporation, for the uses and purposes therein set forth; and the
“$aid did also then and there acknowledpe that he/she, as custodian of the corporate seal of said

corporation, did afhix the said corporate seal of stid corperation to said instrument, as his/her own free and voluntary act, and as the free
and voluntary act ef said corporation. tor the uses and purposes therein set {orh.

Given under my hand i anotarial seal this p] ?ZD day of ﬂdd .19 ?f .
7 v
My Commission Expires? /ﬂ/l&/ﬂ/ . Notary Pubiic

State of IHinois

)
+ 88
County of ﬂ./dlu )
I, Mﬂdﬁm . it Nestary, Public in and for said County, in the State aforesaid, do hereby certify thit Kan

Rubin and Jurard uf, areis o-Second Baptist Church of Elgin, a Religious Orpanization, and prkehatt &,
Afutenen o said, personally known 1o me to be the sawe ssersons whose names are subscribed to the foregoing instrument as such Shemn
of Trustees Board ond Treasurer and Chairmen of Deacan's Biacs | respectively, appeared before me this day in person and acknowledged

that they signed and delivered the said instrument as their own (rec and voluntary acts, and as the free and voluntary act of said organization,

as Trustee, for the uses and purposes therein set forth: ind the sad did
also then and there acknowledge that he/she, as custodic i of the seal Gf faidl organization, affixed the said seal of said organization to said

instrument as his/her own free ind voluntary act, and as the {rec and voluatary act of said organization, as Trustee, for the uses and purposes
therein set forth.

Given under my hand and notariat seal this 02 é/w dav of ﬂ’ 7 A L) 2}_'_

My Commission Expires: ﬁw _(4;‘@ . Notary Pubiic

NOTARY FUBLIC, BTATE OF ALINOW
MY COMMIBOION EXPIRES: 102401




