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SERVE CORPS MORTGAGE CORP, A SUBSIDIARY
OF ST. PAUL FEDERAL BANK FOR SAVINGS
1804 NORTH NAPER BOULEVARD, SUITE 100
NAFERVILLE, ILLINQIS GO5B3

Prepitred by

LISA REGINELL}

1804 N. NAPER BLVD. #4100
NAPERVILLE, IL 80583

MORTGAGE

603024935

THIS MORTGAGE ("Security Insteament”) is givenon JUNE 9, 1998 . The mortgagor is

SCLCTT SAVAGE
ANC DORENE SAVAGE, HUSBAND ANL WIFE

t“Borrower™). This Security Instrument s given to

SERVE CORPS MORTGAGE CORP, A SUBSIDIARY CF ST. PAUL FEDERAL BANK FOR SAVINGS

which ts organized and existing under the laws of  THE STATE NF ILLINOIS , and whose
address 1s 1804 NORTH NAPER BOULEVARD, SUITE %00
NAPERVILLE, ILLINQIS 60%63 (“Loader”). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTEEN THOUSAND AND (¢0/100

vallars (U.S. $ 215,000.00 ).

This debt v evidenced by Borrower's nte dated the same date as this Sceority Instrument (“Note®), which provides for
manthly payments, with the full debt, if not paid earlier, due and payable on JULLD (1, 2018

This Security Instrument secures 1o Lender: ta) the repayment of the debt evidenced by tie Mote, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other suns, with interest, sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower’s coverants and agreements under this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
deserined property located in COOK County, iHlinvis:
SEE ATTACHED LEGAL RIDER

v/

(4-10-317-008-0000

Parcel 11 #:
which has the address of 1545 SPRUCE 8T. , NORTHBROOK Strast, Cty ,

Hthnors £0062 Zip Code  ("Property Address”);
ILLlNOl.S_-Sm{;fe Fapuly-FNMA/FHLMC UNIFORM
It g STRUMENT Form 3014 /80
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Burruwn.:és ult \*l}bjﬂl! A‘unf'ﬂi“mﬁ! Ghe o

more of the actions sel torth above within 10 days of the giving of notice,

8. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Preperty insured against loss by tire, hezards inchuded within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance curtier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld, [f Borrower fails to maintain coverage described sbove, Lender may, at Lender’s
option, ohtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

At insurance policies and renewals shall be weceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies snd renewals, IF Lender requires, Borrower shall promptly give to Lender all receipts of
pand premiums and rencwal notices, In the event of loss, Bortower shall give prompt notice to the insurance carrier und Lender.
Lender may make proof of loss il not mude promptly by Borrower,

Unless Lender and Borrower othenvise agree in wnting, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration ar repair is economically feasible and Lender's security is not lessened. It the restoration or
repair is pot ceoneducilly teasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
seonred by this Secusicy instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property. or does not aasvier within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the issurance proceeds, Lender may wse the proceeds to repair or restore the Property or to pay sums
secured by thes Security Instriment. whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthy payments reterred to in paragraphs | and 2 or change the amount of the payments, If
undler paragraph 21 the Property is aequitei) by Lender, Borrower's right o any insurance policies and proceeds resulting from
dimage to the Property prior to the acqussition shall pass to Lender 1o the extent of the sums sccured by this Security Instrument
immethately prior o the acquisition,

6. Occupnncy, Preservation, Mainzenance s, Protection of the Property; Borrower’s Lonn Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeity as Borrower's principal residence within sixty duys after the exectution of
this Security Instrument and shall continue to occupy he Broperty as Borrower's principal residence for at least one year alter
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Propeity ta deteriorate, or commit waste ¢n..bz Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lepder's good faith judgment could result in forfeiture of the
Property or otherwise mrterially umpair the lren created by this Security insirument or Lender's seeurity interest. Borrower nuy
cure such a detanlt und renstate, as prov.ded in paragraph 18, by causing the-setion or proceeding to be dismissed with a ruling
that. n Lender's good fath determunation, precludes forfeiture of the Borroyer's interest in the Property or other matenial
imparrment of the lien created by this Security [nvtrument or Lender's securivinterest. Borrower shall also e in defuult it
Borrower. during the loan application process, gave materially false or ingecurate inioontion or statements to Lender (or faited
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to. representattons concerning Borrower's occupancy of the Property as a principal residerce. !t this Security Instrument is on a
leaschold. Borrower shall comply with all the provisions of the lease. It Borrower acquires fee title to the Property, the
Jeasehold and the fee ttle shall not merge unless Lender agrees to the merger in wnting,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covennntsaps ngreements contained in
this Security Instrument, or there is a lepal proceeding that may significantly uffect Lender's rights & Mie Property (such as a
proceeding 1 bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then L2nder may do und
pay tor whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees und entering on the Property to make repuirs. Although Lender may take action under this paragreph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt ol Borcower secured by this
Security Instrument, Unless Borrower and Lender sgree to other terms of payment, these smounts shall bear interest from the
date of dishursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting
payinent.

8. Mortgage Insurance. If Lender sequired mortgage insurance as o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the iortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated heren or any other address Lender designates by notice to Borrower, Any nolice provided for in this
Security [nstrument shall be deemed to have been given to Borrower of Lender when given as provided in this paragraph,

15, Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction i which the Property is located. In the event that sny provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
o be severable,

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

£7. Transfer of the Property or & Beneficinl Interest in Borrower. If all or uny part of the Property or any interest in it
15 sold or transferred (or if & bepeficial interest in Borrower is sold or transferred and Borrower 1s not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not by exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

[f Lender exercises this option, Leader shall give Barrower natice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sucurity Instrument. ¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedses
permitted by this Secarity-Instrument without turther notice or demand on Berrower.

18. Borrower's figid, to Reinstate, It Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Securtty fastrument discontinued 8t any time prior to the eatlier oft (a) 5 days (or such other period as
applicable law may specifyv tor deiostatement) before sale of the Property pursuant to any power of sale contatned in this
Secunity Instrument; or (h) entry «1 ¢ judgment enforeing this Security Instrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would e Jue under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenanis.apagreements; (¢) pays all expenses incurred in enforeing this Security Instrument,
mcluding., but nob lnited 1o, reasonable attorecys” fees; and (d) takes such action as Lender may reasonably requite lo assure
that the lten of thes Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
thes Sceunity Instrument shall continue unchanped Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective st no acceleration had occurred, However, this right to reinstate shall
not apply n the case of ueceleration under paragraph 17,

19. Sale of Note; Change of Losan Servicer, The Mote or & partial interest in the Note (together with this Security
Instrument) may be sold one or more tires without prior notice [0 Borrower. A sale may resull tn a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under Cie Mote and this Security Instroment. There also may he one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. W thers is # change of the Loan Servicer, Borrower will be
given wiitten aotice of the chunge in accordance with paragraph 14 ahove/ard applicable faw. The notice will state the name and
address of the new Loan Scrvicer and the address to which payments should be-made. The notice will also contain any other
information reqiured by applicable faw,

20, Hazardous Substances, Borrower shall not cause or permit the presepcecuse, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow wnyiie else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences st aot apply to the presence, use, or
storage on the Property of small quantilies of Hazardous Substances that are generally recogaized Lo be appropriste to normal
reswlential uses and to maint:nance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, wwaiidor other achon by any
povernmental or regulatory agency or private party involving the Property and any Hazardous Substanse or Environmental Law
of which Borrower has actual knowledge. If Borcower leamns, or is notitied by any governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Property 15 necessary, Borrower sivll promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticide: and hechicides, volatile solvents, materials conteining asbestos or formaldehyde, and radioactive maierials. As used in
this paragraph 20, "Enviconmental Law" means federal luws and Jaws of the junisdiction where the Property is Tocated that

relate to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleratinn: Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 unless

trutysl
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LEGAL RIDER

J

THE NORTH 1/ OF LOTS 17 AND 18 I¥ BLOCK 10 IN FIRST ADDITION TO NORTHBROOK MANOR
BEING A SUBD:VISION OF THE WEST 1/2 OF THE SOQUTH EAST 1/4 OF THE SOUTHWEST 1/4
(EXCEPT THE EAST 130 FEET THEREOF FOR STREET} AND THAT PART OF THE NORTH 1/2 OF
THE SCUTHWEST 1/4 OF THE SOUTHWEST 1/4 LYING EAST OF THE RIGHT OF WAY OF THE
CHICAGO, MIINAUKEE, ST. PAUL RAILROAD AND THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF
THE SOUTHWLSY ~1/4 (EXCEPT RAILROAD) IN SECTION 10, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE/IY¥1ED PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS




