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#‘4 TOGETHER WITH ali the improvements now or hereafier erected on the property, and all éasqments. 'appuﬂenaﬁce‘s,' and.

¢ fixiures now or hereafter a part of the p;a;pétty. All replacements and additions shall alse be covered by this Security
;‘-ﬁnstmment. All of the foregoing is referred 10-in this Security Instrument as the "Property.”

+  BORROWER COVENANTS that Borcower is lawfully seised of the estate hereby con\féfed,énd has the right 10 'mu‘ftgag‘é_,ﬂ" ;

#grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower, warrants
“rand will defend generally the title o the Property against all claims and demands, subject to any encumbrances of recard.
'/ THIS SECURITY INSTRUMENT contbines uniform covenants for national use and non-uniform covenants with [imited
< variations by jurisdiction to constitute a uniform security instrument covering real property. o

UNIFORM COVENANTS. Borrower and Lender covenant:and agree as fotlows: , N

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes ond Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shail pay to
Lender an the day monthly payments are dug under the Note, until the Note is-paid in full, a sum ("Funds”) for: (a).yearly taxes
and assessments whiria may attain priority aver this Security.Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the-Property, if any; (c) yeacly hazard or poperty insurance premius; (d) yearly flood insurance prémiums,
if any; re) yearly morgpge insurance prersitrs, if any; and () any sums payable by Borrower to: Lender, in accordance with
the provisions of paragragit 5 in fieu of he payment of morigage insurance premiums. Thiese items are called "Escrow liems,”
Lender may, at any time, coitact and hold Funds in an amount. not (o exceed the maximum amount a lefider’ for a federally

related mortgage loan may requirs for Bosrovier’s escraw. account undet the federal Real Estate Settlément Procedures Act of
1974 g amended from time to timé, ;2 U.S.C. Section 260} er seq. ("RESPA"), unless another law that applies to-the Funds.
sets a lesser amount, If so, Lender-may, at eny time,.collect and hold Funds in an amount noi to exceed the lesser amount.
Lender may estimate the amount of Funds Js¢ on the basis of current data and reasonable estimates of expenditures of future:
Escrow Items or otherwise in accordance with applicable law, o : .
The Funds shall be held in an inatitutién whose deposits are insnred by a federal agency, instrumentality, or entity .
(including Lender, if Lender is such an instinaion)or in any Federal Home Loan Bank. Lender shali apply the Funds (o pay the
Escrow ltems. Lender may not charge Batrower for hold g and applying the Funds, anrually analyzing the eserow account, ot
verifying the Escrow ltems, unless Lender pays Borrowes [nferest on the Funds and applicable law-permits Lender to make such
a charge. Hawever, Lender may reguire Borrower 1o pay a ojie-tine charge for an independent real estale tax reporting service
used by Lender in connection wilh this loan, unless applicable-taw provides otherwise. Unless an agseement is ‘made or
applicable law tequires interest 1o be paid, Lender shall not be requrrid to pay Borrower, any interest ot earnings on the Furfxds.:-:
Borrower and Lender may agree in writing, however, that interest shal'&» paid on the Funds. Lender shall give to Rorrower; .
without charge, an annual accounting of the Funds, showing credits and <chits Lo the Funds and the purpose for which’each
debi 1o the Funds was made. The Funds are pledged as additional security fer atl sums secured by this Security lnstrument. -
If the Funds held by Lender exceed (he amountsperrnitted 10 bt held by aplicible Jaw, Lender shall-account to Borrower
for ike excess Funds in accardance wilh the. requiremerits of applicable law. If thv ipeunt of the Funds held- by Lender at any -
time is not sufficient to pay the Escrow Itenis when due, Lender may so notify Borro.ve: in-writing, and, in.such case¢ Borrower
shall pay to Lender the amount necessiry o make up the deficiency. Borrower shall righ» np. the deficiency in no mofe than -
twelve monthly payments, at Lender's sole Aiscretion, : : _ o N L
Upon payment in full of all sums secured by this Security Instrument, Lender shatl promipt!y refund to: Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior to_the acquisition-or sale -
of the Property, shall apply any Funds tietil by Lender at the time of acquisition or sale as a credil agains! the sums secured by
this Security instrutment. S o o
3, Application of Payments, Unless.applicable law provides otherwisc, all payments received by Lenderunder paragraphs
{ ard 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounts payable undes paragraph 27
thind, to interest due; fourth, to principal due; and last; to any jate'charges due under the Note. o c
4, Charges; Liens, Borrower shall pay alt taxes, assessments, charges, fines and impositions altributable to the Property -
which may attain priority over this Security. Instrument, and ieasehold payments.or ‘ground rents, if any.. Barrower -shall pay

these obligations in the manner provided ia paragraph 2, or if nt paid in that manner, Borrower shall pay them on time directly

to the person owed payment. Borrower shall promptly furnish to Lender all notices. of amounts to-be paid 'undgr‘jthis;pari_x‘graph.

1f Borrower makes these payments directly, Borrower shall promptly furnisht to Lender receipts evidencing the payments.
* Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing ta the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contésts in-good faith the lien

by, or defends against enforcement «f the lien in, legal procecdings which in the Lender's opinion operate to prevent;: the -

enforcement of the lien; or (c) secures from the holder of.the lien an agreement satisfactory to Lendes subordinating.th lien to : .

this Security Instrument. If Lender determines that any pait of the Property is subject 10 a lien which may aftain priority over. -

tinkss,
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more uf the actions set fonh above within lGr days of the giving of notice.

. Hazard or Property Insurance, Borrower shall keep the improvements now cxlstmg or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, mcludmg";
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the.periods -
that Lender requires. The insurance carrier providing the i insurance shall be chosen by Borrower stibject to. Lender’s approval
which shall not be unreascnably withheldl. . If Borrower fails to mainiain coverage desc ribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's "Jghts in the Pr operty in accordance with pamgraph 7.

All insurance policies and renewals shall be accepmb]c to Lender and shall include a standard mongage clause. Lender -
shall have the right to hold the policies and’ renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts of.
paid premiums and renewal notices, In lhv event of loss, Borrower shall give prompt notice 16 the insurance carrier and Lender.
Lender may make proof of loss if not made prompt!y by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair of the_ '
Property damaged, if the restoration or repair is economically feasible and Lender's secumy is not lessened, If the restoration or
tepair {s not econoriically feasible or Lender's securily would-be lessened, the insurance proceeds shall be applied to the sums -
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the -
Property, or does not aiswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the indurance proceuds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
securzd by this Security Instrumeat; whether or not then due. The 30-day period will begin when the notice is given, '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the month!; payments referred: to in paragraphs 1 and 2 or ‘change the amount of the payments. If
under paragraph 21 the Property is acqu'reﬂ he Lender, Borrower’s right to any insuraice policies-and ‘proceeds resu]nng from .
damage 1o the Property prior to the acguisition shall pass 1o Lender to'the extent of the sums secured by this Security Instrumem
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and ~‘rolec!ion of the Property, Bortower's Loan Applicahon, Leascholds.
Bormwer shail occupy, establish, and st the Properq as Borrower’s principal.residence within sixty days after the execution of
this Security Instrument and shall continue: to occuipy thy Froperty as Borrower's prmc:pal residence for at least orie year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, -or unless
extenuating circumstances cxist which are beyond Borrowei’s nontrol. Borrower shail not’ destroy, damage or mzpau the
Property, allow the Property to deleriorale, or commit waste OL-iis Propeny Borrower shall be in.default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leuier's good faith. jndgment could: result in forfeiture of the
Property or otherwise materially i impair the lien created by this Securuy Yasiryment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing thaction or proceedmg to be- d1sm|ssed with a ruling
that, in Lender’s good faith detennmatwn, precludes forfeiure of the Borrowr's interest in the Property or other material
impuirment of the lien created by this .‘aecuruy Instrument or Lender's security iw<rest. Borrower shall- also be in. default if
Bonower, during the loan application process, gave malenaily false or inaccurate infcriiation or statements to Lcnder (or faled
to provide Lender with any material mfnrmanon) in connection with the loan evidenced by the Note mcludmg, but: not !mmed_
to, Iepresentations concerning Borrower's occupancy of the Property as a principal res;denc.. 17 ihis Security lnslrument isona
leaschold, Borrower shall comply with all- the provisions of the lcase, ) Borrower ~acquires fee-title to the’ Property, the
leasihold and the fee title shall not mergs untess Lender agrees to the merger in writing,

7. Protection of Lender’s nghts in the Property, If Borrower faiis to perform the covenants ane. ar.ecments comamed in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in 1'.9 r.opcrty ‘(such as a
proceeding in bankruplcy probate, for condemnation or forfeiture or to enforce: laws or regulations), then L<ncCer may do and |
pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may.‘
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reatonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoime addluonai debi of Borrower secured by this
Secarity Instrument, Unless Barrower and. Lender agree to other terms of payment, these amounts shall bear interest from the’
date: of disbursement at the Note rate and-shall be payable, with interest, upon notice from bender to Borrower requesting -
payment.

8. Mortgage Insurance, If Lender required. mortgage msurance as a condition of makmg the lodh secured by thls Sccumyi :
Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect If, for any reason,’ the

mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums reqmred to
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obtzin coverage substantially equivalent to the morigage insurance previously in effect, at a cost subslantlally equrvalent to thc- ,'
cost to Botrower of the mortgage insurance prevroosly in effect, from an aliernale mortgage, insurer approved by Lender, If

substantially equivalent mortgage insurance coverage is not. available, Borrower shall pay to Lender each. month a.sum equal o~

one-twelfth of the yearly mortgage insuraice premium being paid by Borrower when the i tnsurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage. insurance, Loss reserve-' _
payiments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the;amount and. for the period.

that Lender requires) provided by an insurer approved by Lender again becomes avm]able and is obtamcd Borrower shali pay‘

the premiums required to maintain mortgage insurance in effect, or to provrde aloss reserve, until the: requrrement for mongage'

insurance ends in accordance with any written agreement between Borrower and Lender or appicable law.

9, Inspection, Lender or its agenl may make reasonable entries upon-and inspections of the Propeny Lender shall give
Borrower notice at the time of or prior to un inspection specifying reasonable cause for the.inspection. .

10. Condemnation. The proceeds of any award or claim for damages, direct. or consequential, in connecuon wuh any '
conclemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assrgned and ’
shall. be paid to Lender, _

In the cvent £i-a 1atal taking of the Property, the proceeds shall be applled to the sums secured by this Secunty lnstrumcnt
wheher or not then due. with any excess paid to Borrower, In the event of a partial takmg of the Property.in ‘which the fair
marlet value of the Preperty immediately before the taking is equal to or greater than the amount of the sums sccured by this.
Security Instrument immediarcly before th: taking, unless Borrower and Lender otherw:se agree in writing, the sums secured by .
this Security Instrument shall be reduced by the amount of the proceeds. multiplied by the following_fraction: (a) the total

amo-nt of the sums secured immeditely before the taking, divided hy (b) the fair market value of (he Propeny rmmedzate'y
before the taking. Any balance shaltde paid to Borrower. In the event of a-partial taking of the Property in which the fair
marlet value of the Property immediate’y befnre the rakmg is less than the amount of the sums secured immediately beforé the
takin:g, unless Borrower and Lender otherwise asree in writing or unless apphcable law otherwise provides, the proceeds ‘shall
be applied to the sums secured by this Security (nsttumeri! whether or-not the sums- are then. due.

If the Property is abandoned by Borrower, orit, after notice by Lender to- Borrower ‘that the condemnor offers 10 make an
award or settle a claim for damages, Botrower faiis to re;pond to Lender wrthm 30 days after the date the notice is given,
Lencer is authorized to collect and apply the proceeds, 2% iis oplion, either to’restoratian or repair of the Property or o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherivise agree in. wrrtr.‘g, wny apphcanon of proceeds to prmcrpa! shalt not ‘extend or
postpone the due date of the monthly payments referred to in parugrerhs | arid 2 or change the amount of such payments. ..

11. Borrower Not Released; Forbesrance By Lender Not a Watser. Extension of the time for payment or modrﬁcanon
of arnortization of the sums secured by this Securuy lnsrmmem granted by Lender 19 any successor in interest of Borrower shall’
not operate 1o release the liabitity of the ariginal Borrower or Borrower's gocessors in- interest. Lender shall not be: requued .
cominence proceedings against any succésior in interest or refuse to extend time for payment or otherwise ‘modify amortization. -
of tke sums secured by this Security Instrument by reason of any demand nizde by the original. Borrower or Borrower’s.
succussors in interest. Any forbearance by Lender in exercising any rrghr or remedy cazll not be a waiver of or. preciude the
exervise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and ﬁeverul Liabil!ty, Co-signers. Tle cz svenants and ogreements of this
Secusity Instrument shail bind and benefit the successors and assigns of Lender and Borrower, sibject to the provisions of
paragraph 17, Borrower’s covenants and agreemems shall be joint and several. Any Borrower who co-signs this Security
instriment but does not execute the Note: (a) is co-sagmng this Security Instrument only to mongar.. srant and convey. that .
Borrower's intercst in the Property under the terms of this Security Instrument; (b is not. personally oohp*'"d to pay the'sums
sectied by this Security Instrument; and (¢) agrees that Lender and any other Borrower, may agree (o extend, wwadify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's eonsem

13. Loan Charges. If the loan secured by. this Security Instrument is subject fo a law which sets ‘maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected. in connection. with: the-
loan exceed the permitted limits, then: (a) any such loan’ eharge shall be. reduced by the amount necessary to reduce the’ charge -
te the permitted limit; and (b) any sums uiready collected from: Borrower which exceeded permitted limits will be. refunded to,‘_
Borrower, Lender.may choose to make this refund by .reducing the principal owed under the Note: or by makmg a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a pamal ‘prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provrded for int this Security Instrument shall be grven by dehvenng it or by marhng

it by first class mail unless applicable law requires use or another method. The notice shall be directed to_the Property Addtess = -
or any other address Borrower designates by notice to Lender. Any- notice to Lender shall be given by ﬁrst class mail t0-

nnr;n,=_§_4_'_.,,_.
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Lender's address stated herein or any other address Lender. designates by notice to Borrower, Any notice provided. for i in thrs '
3 Security Instrument shall be deemed to have been given to Borrower or Lender when given as. provrded in this paragraph .
i, 15. Governing Law; Suverability, This Security Instrument shall be governed by federal ‘law and . thie law of the

" Jurisiiction in which the Property is located, In the event that any provision or clause of this- Secunty !nstrument or the Notc '
~w  conflicts with applicable law, such conflict shall not affect other provrsrons of-this Security Instrument or the Note which can bé

i given effect without the conflicting provision. To this end the provisions of this Security Instrument anrl the- Note are declared '

o be severable.

§ 16, Borrower's Copy, Borrower ‘shall bé given-one conformed copy of the Note and of this Sccurrty Instrumem

i 17, Transfer of the Property or a Beneficial Interest in Borvower: If all or any part of the Property or any inlerest in it
is sold or transferred (or if a beneficial intzrest in Borrower is sold or transferred and Borrower is not a: natural person)- without
Lenders prior written consent, Lender may, at its oplion, require immediate puymem in full of ali sums secured by this -
Security Instrument. Howevet, this option shall not be exercised by Lender if cxercise-is prohibited by federal law as of (hc date -
of Ikis Security Instrument.

If Lender exercises this option, Lender shal) give Borrower notice of acceleration, The notice shall provrde a perrod of not
fess than 30 days fromthe date the nolice is delivered or mailed within which Borrower must pay all sums secured by this’
Security Instrument. If Garrower fails to pay theése sums prior to the exprrauon of this period, Lender may mvoke any rcmedres
permitted by this-Security Irstrument without further notice or demand on. ‘Borrower.

18. Borrower’s Rinit <0 Reinstate, Il Borrower. meets certain conditions, Borrower shall have the. right to have
enforcement of this Security: Iasiipment discontinued at any time prior 1o the earlier of: (a) 5 days (or such’ other’ perred as .
applicable law may specify for rev.snlement) before sale of the Property pursuant to any power of sale eomamcd in this
Secnrity Instrument; ot (b) extry of »/;uagment enforcing this Security Insirument. Those conditions: are that Borrower: (a) pays”
Lender all sums which then ‘would be dué vader this Securny Instrument and the Note as if no uccelerauon had occurred b} -
cures any default of any other covenants ar agreemems. (c) pays all expenses mcurred in enfuremg this Security lnstrument -
including, but not limited to. reasonable attorn(ys’ Jees; and (d) takes stich action as- Lcnder may reasunably requrre 0 assure .
that the lien of this Security Instrument, Lender’s righ's in the Property and Borrower's obligation to pay the sums’ secured by
this Security Instrument shall continue unchanged. Un or reinstatement by , Borrower, this Security . Inrtrument and the
obligations secured hereby shall remain fully effective a5 uo acceleration had occurred. However, this right to’ remstatc shall'
not apply in the case of accelzration under paragrapli 17.

19, Sale of Note; Change of Loan Servicer, The Now or.a partial imerest in the Nore (togelher wuh ‘this Secunty.,,
Instrument) may be sold one or more times without prror notice 10 Ror: ower, A sale may result in 4 change in.the entity (known, .~
as the "Loan Servicer") that zollects monthly payments due under the Motz and this Securrly Instrument. There also may be one
or more changes of the Loan Servicer unrelated o' sale of the Note. ihirisa change of the Loan Servicer, Borrower wrll be
givan written notice of the change in accordance with paragraph 14 above an¢ A,.-plreable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be/made. The notice will also cantain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence u, drsposal ‘storage, or release of any -
Hazardous Substances on or in the Property Borrower shall not do, nor allow :myune else to do, anything affeetmg the-,
Property that is in violation of any Environmental Law, The preceding two Sentences shai, nos-apply to the presence, use, of -
storage on the Property of small quantilies of Hazardous Substances that are ‘generafly recognized tn-be appropriate to normal
residential uses and to maintenance of the Property

Borrower shall prompity give Lender written notice of any rnvesugauon. claim, demand, iawsuv o~ uther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous: Subsrance ©. Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmema! or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affectmg the Property is ‘necessary, Borrower shali promptly take -
all necessary remedial actions in eccordanee with Envrrunmemal Law,

As used in this paragraph 20, "Hazardous Substances” are those-substances defined as toxic or hazardous substances by
Environmental Law and the following substances: - gasoline, kerosene, other flammable or toxic petroleum producls, toxic -
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As. used in.
this paragraph 20, *Environmental Lau _means federal laws and laws of the jurisdiction where the Property is: located thal
refate to health, safety or environmental protection.

%

NON-UNIFORM CO' VENANTS ‘Bortower and. Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice-to Borrower. prior to acceleration following Borrower s breach 7
of any covenant or agretment in this Security Instrument (but not prior to acceleration under paragraph 17 unless_

Iniriulsr_s__g;.
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applieable law provides otherwise). The notice shall: specify: (a) the default; (b the action requlred 10 cure the default,.
{c} 2 date, not less than 30 days from the date the notice is given to Borrower, by which the tefault must be cured;’ and ‘
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums-
sectired by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice ‘shiall further
inform Borrower of the right to reinscate after acceleration and the right to assert {n the foreclosure proceeding the:
non-existence of a default or any other tlel’ensc of Borrower to acceleration and foreclosure, If the defanlt is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may Foreclose this Security [nstrument by judiclal:.
proceeding. Lender shall ba entitled to collect all expenses incurred in pursuing the remedies provided in this: paragraph -
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thls Secunty Instrument
without charge to Borrower, Borrower shall pay any | rccordauon costs.

23, Waiver of Homestcad, Borrower waives all right of homestead exemption in the Property.

24. Ridersio tils Secmrity Instrument. If one or ‘more nders arc executed by Borrower and recorded togethcr with thts
Security Instrument.ine covenants and agieements of each such rider shall be incorporated into and shall amend and supplemem '
the covenants and agreemants of this Security Instrument as if the rider(s) were a part of this. Secunty Instrument,

[Check appticable box(es))

1] X! Adjustable Rate Riduy [X] condominium Rider ‘ 114 Family Rider

___—I Graduated Payment Ridcr ] Planned Unit Development Rider (] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [ ] second Home Rider

_J VA Rider (] Otheris) fspecify]

BY SIGNING BELOW, Borrower ao:.cpts ind agrees 1o the terms and cavenants comamed in this Secumy [astrument and '

in any rider(s) executed by Borrower and recorded vith it /‘
Witnesses: % P , N
find 0@54- (N (Seal)
%EVEN "LOWENSTEIN ' ‘-B_ormw'er
\ ) »04 | /e | |
[v‘/‘,;u{ = (Seal)
JPLIL STARK Borrower
{Seal) b ‘ (Seal) e
-Borrower -Borrawer
STATE OF ILLINOIS, COOK County ss:. -
5L SOALL n.dLa . , @ Notary Public in and for said covntv erd state do hcreby certify
tha

STEVEN LOWENSTEIN, MARRIED AND

JULIE STARK, MARRIED "y~b\~(< YL -ﬂ-?_

, personally known to me (o be the sume person(s) whose nante(s)

subsciibed to the foregoing instrument, appuared before me this day in person, and acknowledged that THEY

signec and delivered the said instrument as THEIR  frec and voluntary act, for mc uses and purposes therein set forth.
(3iven under my hand and ofﬁelval sealllthls ) ‘mwd:g.of /}/’w . /97 {(‘

My Commission Expires: “OFFICIALS lLLZ { :

¢ SEAL" T3
; T /
{ JOYCE R CS‘N“F = S
¢ NOTARY PUBLIC, STAYE OF IL

4 y Gomimisston Expires Mar, 14, 2000 #

[ -3

seee b oD el Y R Y DQUGO'OQO@OOO

Form 3014 9!90
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS TIXED/ADJUSTABLE RATE RIDER is made this 28TH day of MAY '
1988 , and is incorporated into and shall be deemed to amend and supplement .
the Mortgage ~Dsed of Trust or Security Deed (the "Security. Instrument”) of the same datc given by the
undersigned (e "Borrower”) to secure Borrower's Fixed/Adjustable Ratc Note (the "Note") to
PERL MORTGAGE, TWC.

(the "Lender") of the saiqe date and covering the Property described in the Security Instrument and located
at:
1802 N. LARRABEE ST. ‘
CHICAGO, ILLINOIS @Oo814
{Propenty Address)
THE NOTE PROVIDES FOP A CHANGE IN' THE BORROWER'S FIXED
INTEREST RATE T AN ADJLISFABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWEN'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND (HE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS, In addition to the covepin's and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fol'ows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES _
The Note provides for an initial fixed intorest rate of 6.8250 %. The Note aiso
provides for a chaage in the initial fixed rate to an adjustable interest rate, as foilows:
4. ADJUSTABLE INTERESYT RATE AND' MONTHLY PAYMENT CHANUES
(A) Change Dates
The initial fixed interest rate [ will pay will change to an adjustablc interest raie sn e first day of
JUNE , 2003 , and the adjustable interest rate [ will pay may'chinge on that

MULTISTATE FIXEDIADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mas Uniform Instrument

@430 (9705) Form 3182 5/94
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day every 12th month thereafter. The date on which my initial fixed interest rate changes to an ad;uslablf:
interest rate, and cach date on which my adjustalbile interest rate could change is called a "Change Date. "

{B} The Index

Beginning with the first Change Date, my ad_;ustable interest rate will be based on an Index. The
“Index” is the weekly average yield on United States Treasury securitics adjusted {0 a constant maturity- of
| yearas riade available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 davs before cach Change Date is called the "Current Index.”

If the (nd2r is no longer avallab]e. the Note Holder will choose a new lndex that is based upon
comparable infcrmiation. The Note Holder will gjive me notice of this choice,

(C) Calculation of Changes

Before each Che:ge Date, the Note Holdcr will calculate my new interest rate by addmg :
TWO AND SEVEN EIGHT!3 ‘ o percentage point{s}
( 2.8750 $) ro the Current Index. The Note Holder will then round the result of this
addition to the nearest one-gightit of ~ne percentage point (0.125%). Subject to the limils stated in Section’
4(D) below, this rounded amount will be my new interest rate until the next Change Date. . . ‘

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10
repay the unpaid principal that I am expecied .o.owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymers. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interes: rate 1 am required to piy at the first Change Date will not be greater than

8.82%50 % or less than #.8250 %, Thereafter, my adjustable interest
rate will never be increased or decreased on any smgle Charge Date by more than two perceniage points
(2.0%) from the rate of interest  have been paying for the priowiing 12 months My interest rate will
never be greater than 12,8250 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. Y wiil.pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chang= Date until the amount of
my monthly payment changes again, :

(F) Natice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial {ixed interesy rate ID
an adjustable interest rate and of any changes in my adjustable interest rate before the effecivi date of any’
change. The notice will include the amount of my. monthly payment, any information required 0y iaw to be
given me and also the telephone number of a person who will answer any question I may have regerding
the notice.

DPS 9526
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST JN BORROWER

{. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Trunsiee of the Property or a. Beneflcial Interest fn Horrewer. IF all or any part of the
Property o anv-interest in it is soid or tr.msferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's pnor writien- consent,
Lender may, at its #pt'on, require immediate payment in full of all sums secured by this Security
Instrument. Howeves, this option shall not be exercised by Lender if exercise is prohmued by
federal law as of the date'of ‘his Secunty {nstrument,

IT Lender exercises this or\' iam, Lender shall give Borrower notice of acceleration. The:
notice shall provide a period of not less than 30 days from the date the notice is delivered or -
mailed within which Borrower must pay all sums secured by this Security lnstmmcnt If
Borrower fails to pay these sums prio’ to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instniirent without further potice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXFD, INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TFRMS$ STATED IN SECTION A ABOVE, .
UNIFORM COVENANT 17 OF THE SECURITY INGGRUMENT DESCRIBED. IN SECTION Bl -
ABOVE SHALL THEN CEASE TO BE IN EFFECT, A¥D THE PROVISIONS OF UNIFORM:
COVENANT 7 OF THE SECURITY INS’I’RUMENT $H:Li BE AMENDED TO READ: AS'
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrawee. If ail.or any part of the -
Property or any interest in it is sold or rransferved (or if a beneficial interer: in Borrower is sold .
or transferred and Borrower is not a natural person). without Lender’s prior awritten consent,
Lender may, at its option, reguire unmed:alc payment.in full of all sums secured by this Security
Instrument, However, this option shail not be exercised by Lender if exercise is- prohioited by
federal taw as of the date of this Security Instronicnt, Lender also shall not exercise this “phion -
ift (a) Borrower causes to be submitted to Lender information required by Lender 1o evalvsizihe. .
intended transferee as if a new loan were being made to the transferee; and (b} Lendao)
reasonably determines that Lender’s security will not be impaired by the loan .assumption: and
that the risk of a breach of any covenant or agreement in this Security Instrument is acccptablc to
Lender.

. DPS 9526
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To the extent permitied by apphr'able law, Lender may charge a reasonable fee as a
condition 10 Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumpuon agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note- and in’ this. Security lnslrumem‘
Borrawer will continue to be obligated under the Note and this Security Instrument unless
Linde: releases Borrower in writing..

I Lender exercises the option to require immediate payment in full, Lender shall give
Borrowaratice of acceleration, The notice shall provide a period of not less than 30 days from
the date tuntice is delivered or mailed within which Borrower must pay all sums secured by
this Securicy Instzement. If Borrower fails 1o pay these sunis prior to the expiration of this
period, Lender may invoke any remedics permitted by this Sccurity Instrument without further
notice or demand i Borrower,

BY SIGNING BELOW, Borrorver accepts and agrees to the terms and covenants comtained in this
Fixed/Adjustab}e Rate R\dcr

2 Sﬂﬂ
éé){ 'UZ 1 d'{ 2 W eal)v U,{ {Seal)

~STEVEN LOWENSTEIN Borrowe .th.n: STARK Borrower

(Seal) . : : (Sea_l)

-Borrower . -Borrower

(Seal) : (Seal)

Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

;843U (9708 Page 4 of 4 Form 3182 6/9% DPS9527
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] CONDOMINIUM RIDER

s THIS CONDOMINIUM RIDER is made this  29TH  dayof MAY . 1988

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
W Desd (the "Securizy Instrument™) of the same date given by the undersigned (the "Borrower") to secure

Borrower's Note (o
PERL MORTGAGE, INC.

_ o . B ‘ - (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

1302 N._ LARRAREE ST., CHICAGO, ILLINOIS 60614

“ .{Property Address)

| The Property include: a unit in, together with an undivided interest in the common ¢lements of, a condominium
praject Known as:’ _ :
LARRABEE COURT TJjI CONDOMINIUMS

|Name of Condominium Project]

{the "Condominium Project”). i e Owners Asseciation or other entity which acls for the Condominiumm Project
(the "Owners Association") holds.iitie to property for the benefit or use of its. members or shareholders, the
Property also includes Borrower’s in‘eres: in. the Owners Association and the uses, proceeds and bcneﬁ'ts‘of :
Borrower's interest,

CONDOMINIUM COVENANTS, “ir addition to the covenants and agreements made in the Secunly
Instrument, Borrower and Lender further covenar and agree as follows:

A. Condeminium Obligations. Borrawer <l perform all of Borrower's ~obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projecti \i?) by-laws; (iii) code of regu]atmns and (iv) other
cauivalent documents. Borrower shall promptly pay, when vz, ail dues and assessments imposed pursuam to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Assocxano;. rigintains, wnth a gcnerallv acccpted insurance -
carrier, a "master” or "blanket" policy on the Condomtmum Pro_pec: which is satisfactory to- Lender and which.
provides insurance coverage in the amounts, for the petiods, and agau.el thr hazards  Lender requires, including -
fire and hazards included within ihe térm "extended coverage, * then:

(i) l.ender waives the provision in Uniform Covenant 2 for the muntiiy paymem to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazaie insurance coverage on the
Property is desmed satisfied to the extent lhat the required coverage is provided by "ie Qwners Association
paticy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covcrvge

In the event of a distribution of hazard insurance proceeds in. lieu of restoration or repair foliowing a loss to
the Property, wheiher to the unit or to common ‘elements, any prucceds payabie to Borrower are heievy ass:gned.
and shall be paid t» Lender for application to the sums secured by the Sccurny Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance, Borrower shall take such acﬂons as may be reawnable 10 insiire that. the
Owners Association maintains a public linbility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannje Mae/Freddie Mac UNIFORM INSTRUMENT __Form 3140 9/90°
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{!. D. Condemnation; The proceeds of any award or claim for damages, du-em or, consequenual paynblc o
T Borrower in connection with any condemnation or other taking of all: or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lie of condemnation, are hereby assigned and shall be-
paid to Lender. Such procceds shall be applied by Lender to the sums sccured by. the Security Instrument ‘as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except nﬂer notice to. Lendcr and with Lender's pnor'
written consent, either partition or subdivide the Property or consent to: -

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
laking by condemnation or eminent domain;

(i) any amendment to any provisien of the Consmuent Documents if the provision is for the express
benefit of Lerder;

(i) termination of professional management and assumption of sclf-management of the Owners
Association; ol

(iv) any-estion which would have the effect of rendering the public ]l&blllly insurance coverage_
maintained by the Owners-Association unacceptable to Lender. _

F. Remedies, If Bor/ovver does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbussed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument, Utless Borrower and Lender agree to other terms.of payment, (Hiese amounts shall
bear interest from tie date of disbursericnt at the Note rate and shall be payable, with imerest, upon notice from -
Lender 1o Borrower requesting paymeat.

BY SIGNING BELOW, Borrower accepts aidl ~prées to the terms and provxsxons contained in this Condominium '
Rider,

. H‘S)g( 8 ' (séa»

C?/: fN LOWEYSTEIN | Borrower
UL %E (Seal) -

n{rﬁm STARK Borrower

_(Seal)

-Borrower

(Seal)

-Barmower

Form 3140 8/80
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