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w—*‘ One Jefferson Sqiare, P.D. Box 10024

Waterbury, C7 00725-0024 ?
£ MORTGAGE
o
L[ .
THIS MORTGAGE ("Sceurity Instrument”) s iiven onMay 29, 1998 . The morigagor is
0\70 PATRICK J DOLAN AMD ,SUSAN S DOYAN. HUSBAND AND WIFE
A ] ,
("Baorrower"). This Security Instrument is given to FIRST UNION MOATGAGE CORPDRATION
e
/2 ’
/%" which is organized and cxisting under the laws of NORTH CAROLINA , and whose
addressis 1100 Corporate Center Or., Raleigh, NC 276075066
= ("Leader™. Borrower owes Lender the principal sum. of
= Three Hundred Ninety Thousand and No/100
g Delipss (US. § 390,000.00 ).

22 This debt is evidenced by Borrower's nete daied the same date as this Security Instrurient{"Mole"), which pravides for monthly
z payments, with the full debt, if not paid carlier, due and payable on June 1, 2028 . This Security

w.. Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all rencwals, extcnsions and
= modifications of the Note; (b} the payment of all other sums, with inlcrest, advanced under paragrap's 7-to protect the sceurity of
75 this Sceurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Sesorisy Instrument and the

=f'= Note. For this purpose, Borrower does herehy morigage, grant and convey to Lender the following descriter property located in
CODK County, llinois:

THE EAST 50 FEET OF LOY 12 IN BLOCK & IN INVERNESS, A SUBDIVISION BY THE INVERNESS
LAND ASSOCIATION OF BLOCKS t YO 8, INCLUSIVE, 11, 12, AND 13 IN WESTERFIELD'S
ADDITION TO WILMETTE VILLAGE, BEING A SUBD!VIS}ON DF THE EAST 37.71 CHAINS OF LOT 1
DF NORTH SECTIDN OF QUILMETTE RESERVATION IN SECTION 35, TOWNSHIP 42 NDRTH, AANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.  TAX NUMBER:
05~35-103-018, VOLUME 109

SAS-A DIVISIO

Parcel iD #: _
which has the address ol 320 CENTRAL AVENUE, WILMETTE, {Street, City],

illinois 60099 [Zip Code) ("Property Address"),;
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.. TOGETHER WITH afl the improvements now or hereafter crected on the property, and all casements, appurtenances, and
S}xlurcs tow er hercafter a part of the property. Al replacements and additions shalf also he covered by this Security Instrument,
“All of the foregoing is reforred 10 in this Securily Insirument as the "Property.”

+:  BORROWER COVENANTS that Borrower is lawfully seised of the cstite hereby conveyed and has the sight © mortgage,
gr'\m and conrvey the Property and thal the Property is uncniumbered, except for encumbrances of record, Borrower warrants'and

" will defend generally the titlc o the Property against all claims and demands, subject 1o any encumbrances of record.

. THIS SECURITY INSTRUMENT combincs uniform covenanis for nationat use and non-uniform sovenants with limited
variations by jurisdiction to constitule a uniform security insirument covering real property.

UNIFORM COVENANTS, Barrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay whea due lhe
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o a wrillen waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, uniif the Note is paid-in full, a sum ("Funds") for; (a) ycarly taxes
and assexsments which may atlain priority over this Sccumy Instrument as a tien on the Property; (b) yearly leasehold paymens
or ground rents on tae Propenty, if any; (c) yeadly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; {¢) yeurly mortgase insurance premiums, if any; aml (f) any sums payable by Borrower to-Lender, in accordance with lht,
provisions of paragraph 8 in licu of the payment of niortgage insurance pmmiums These items are called "Escrow liems.
Lender may, at any time, ralle.t and hold Funds.in an amount nat to-exceed the maximum amount a lender for & fcdcral!y related
mongage loan may require fr Porrower's escrow account under the federal Real Esiate Settlement Procedures Act'of 1974 as
amended from time to time, 12 US 2. Section 2601 et seq. ("RESPA"), uniess another law that applies to the Funds sets a lcsserf
amount, I so, Lender may, at any o, collect and hold Fends in an amount not o exceed the lesser amount. bcndcr may
estimats the amount of Funds due on the asis of current data and reasonable estimates of expenditures of futire Escrow flems or
otherwise in accordance with applucablc law, o

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity (mc]udmg_ ‘
Lender, i Lender is such an institution) or in aiy ! u.'cml Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items. Lender may not chasge Borrower for holding i applying the Funds, annually analyzing the escrow account, or verifying.
the Escrow Items, unless Lender pays Borrower i interest oii-the Funds and applicable faw pcrlmts Lender 1o make such a charge.
However, Lender may requirc Borrower (0 pay &t one-ime charge for an independent real esiate (ax reponting service uscd by,
Lender in conncction. with this loan, unless applicable law provides otherwise, Unless an abrccmcm is made or apphcablc law
requircs inierest to be paid, Lender shall not be required to pay Lorower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on tae Fnads. Lender shall give 1o Borrower, without charge, an
annunl gccounting of the Funds, showing credits and debits to the Funds 2a e purpose for which cach debil 10 the Fonds was
magle, The Funds are pledged as additional security for all sums sceured by this Sccurity Instrument,

1f the Funds held by Lender exceed the amounts permitted to be held by appliciole law, Lender shall account 1o Barrower for”
the cxeess Funds in accardance with the requirciments of applicable faw. I the amownt £4 the Funds held by Lender at any time is
not sufficient 10 pay the Escrow liems when dug, Lender may so notify Borrower in welang, and, in such case Borrawer shall pay -
to Lender the amount necessary to make up the deficiency. Borrower shall make up the defliciency in no more than twelve
monthly payments, &t Lender's sole discretion. -

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuy refund to Botrower any. Funds |
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o 162 aquisition or sale of the’
Property, shafl apply any Funds held by Lender at the time of acquisition or sale as a credit against e ams secured by this
Sccurity Instrument, : .

3. Application of Payments. Unlcss applicable law provides atherwisc, afl payments received by Lender prder paragraphs
! and 2 shall be applicd: firss, to any prepayment isharges due under the Note; second, o amounts payable uhder paragraph 2,
third, to interest duc; fourth, to principal due; and last, 10 any late charges duc under the Note,

4, Charges; Liens. Borrower shall pay all axes, assessments, charges, fines and lmposmons atiributable 1o the Propcrly
which may attain priority over this Security Inssrurnent, end leasehold payments or ground rents, if any. Borrower shall pay thesc
abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly lo the
person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounis 10 be paid under this paragraph I
Borrower makes these payments dizecily, Borrower shall promptly fuenish to Lendor receipts evidencing the payments,

Borrawer shalt promptly discharge any lien which has pnomy over this Sccum} Instrument unless Borrower: {a) agrees in
writing 1o the payment of the obfigation secured hy the lien in a manner acceptablc 1o Lender; (b) contests in good- faith the Jien
by, or defends against enforcement of the lien i, legal proceedings which in the Leader's opinion operate 1o. prcvcm the
enforcetnent of the lien; or {¢) sccures from the holder of the lien an agreemeny sausfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject 10 4 lien which may. alm%pﬁtﬁ"ty over”lhls"-wm.,
Security Instrument, Lender may give Borrower a notice identifying the i, Borrower shall satisfy the licn of‘take one,
of the actions sei Jorth above within 10 days of the giving of notice. Iniliate:
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5. Hazird or Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Property
- insurcg against loss by fire, hazards included within the term “extended coverage” and any other hazdrds, including floods or
ﬂoodmg, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lcndcr ‘

» tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
"1 be unrcasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, at Lender's option, obtairn
j-: Coverige 1 prolect Lender’s rights in the Property in accordance with paragraph 7.
¢+ Allinsurance policies and rcnewals shafl be aceeptable to Lender and shall include a standard mortgage clause, Lender shatl -
 have the right 10 hold the policics and renewals, 11 Lender requires, Borrower shall prompuly give 1o Lender all receipls of paid
* premiums and rencwa) notices. In the event of loss, Borrower shall give prompt notice to the insurance carrir and Lender, Lender
may make proof of loss if not madc prompily by Borrowcr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of thc
Propcrty damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not ceonomically feasible ar Lender's socurily would be lessened, the insurance proceeds shalf be applied to the sums’
sccured by this Security Instrument, whether or not then due, with any cxcess paid (o Borrower. Il Borrower abandons the
Property, or does nei answer within 30 days a notice from Lender that the insurance carrier has .offered to sctiie a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or resiore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due, The: 30-day period wilt begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend Of postpone -
the duc dawe of the monthly payinenls referred to in paragraphs 1 and 2 or-change the amount of the payments..If under paragraph ’
2i the Property is acquired by Londzr, Borrowes's right 10 any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shall pacs 10 Lender 1o the cxient of the sums secured by this Security Instrument immediatcly
prior Lo the acquisition, o _

6. Occupancy, Preservation, Maintenznze and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall ocoupy, cstablish, and use the Prapeity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to accupy-the Property as Borrower's principal residence for at least one year after the
date of oceupancy, unless Lender otherwise agrecs i vntmg, which conscnt shall not be unreasonably withheld, or unless
cxtcnuaung circumstances exist which are beyond Borriwer's control. Borrower shall not destroy, damage or impair. the Propcrly.
altow the Property to deleriorate, of commit wasic ot the Pregerty, Borrower shall be in default if any forfeiture action or
procceding, whether civil or criminal, is begun that in Lender's goud faith judgment coudd result in forfeiture of the Property or
otherwise matcrially impair the Yicn created by this Sezurity Instrimeat or Lender's security interest. Borrower may cure such.a
default and reinstate, as provided in paragraph 18, by causing the ctisn or proceeding to be dismissed with a ruling thay, in. . .
Lender's good faith determination, precludes forfeiture of the Borrower's.inwerest in the Property or other maierial impairment ol
the fien created by this Security Instrument or Lender's security interest. Berrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuratc informalion or swlemenisto Lender (or failed to provide Lender with:
any maleria) information) in connection with the loan evidenced by the Note, inelvding, but not limited. 1o, represeniations
concerning Borrower's occupancy of the Property. as a principal residence. If this Secariiy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. 1f Besrower acquires fec titfe to the Property, the leaschold and the fee title shall
not merge untless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails lo perform the coveranty and dgrccmcms coniained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupley, probate, for condemnation or foriciture or to enforee laws or regulations), ticit Londer may do and pay
for whinever is necessary (o protect the value of the Property and Lender's rights in the Propcrty Lende: s actions may include
paying any sums sccured by a licn which has priority over this Security Instrument, appearing in cour_paying reasonabic
atormeys' fees and enicring on the Property to make repairs. Although Lender may take action under this pamgaaph 7, Lender
docs nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by LhJs Security.
Instrument, Unless Borrower and Lender agree 1o other werms of payment, these amounts shall bear inicrest from the dale ‘of
disbursement al the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance I Lender required mortgage insurance as a condition of making the toan sccured by this: Security
Instrument, Borrower shall pay the premiums. required o maintain the mongage insutance in’ eficet. 1, for any reason, the
morigage insurance coverage required by Lender lapscs or ceases to be in effeci, Borrower shall pay the premiums requued 10
obtain coverage substantially cquivalent 1o the. morizage insurance previously in effect, al o cost substantially equivalent. 1o the-
cost o Berrower of the morgage insutance previgusly in cffect, from an aliernaic mortgage insurer approved by Lendcr lf ,
substantiglly cquivaleni mortgage insurance coverage is not available, Borrower shall pay to Lender each month-a sum oqunl 10
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceascd 10
be in effect. Lender will accepl, usc and rewin these payments as 4 loss reserve in lieu of morigage insurance. Los.
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. payments may no longer be required, 4t the option of Lender, if mortgage insurance coverage (in the amount and for the period
K . U Lender requires) provided by an insurer approvcd by Lemder again becomes available and is obtained. Borrowcr shall pay the
> prclmums required 10 maintain mongage insurance in offect, or o provide v loss reserve, unil the requircment for monmgcy

insurance cnds in accordance with any writien agrecment between Borrower and Lender or applicabic law,

9. Inspection. Lender or ifs agent may make reasonable catrics upon and inspections of the Property. Lender shall gwc

_}j'_ Borrower notice at the time of ur prior (o an inspection specifying reasonable cause (or the i inspection,

"_"—Z 10, Condemnation.  The proceeds of any eward or claim for damages, direct or consequential, in connection with any

« + condemnation or other taking of any part of the l’mpcrty. or for conveyance in licu of condemnation, are hcn,by assigned and

o shall be paid to Lender.

T In the event of a tolal king of the Property, the proceeds shall be applied w0 the sums secured by this Security Instrument,
whether or not then duc, with any cxcess paid o Borrower, In the event of a partial taking of the Propenty in which the fair markcl'
value of the Property immediately before the aking is cqual to or greater than the amount of the sums sccured by this Sceurity
Instrument immediately before the taking, unless Borrower and: Lender otherwise agree in writing, the sums securod by this
Security fnstrument shall be reduced by the amount of the proceeds multiplicd by the foltowmg fraction: () the wtal amount of
ihe sums secured imimedialcly before the taking, divided by (b) the fair market value of the Propenty immediately bcforc the
taking. Any balance siu®3 be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately beitre the taking is less than the amount of the sums secured immediately before the taking, uniess’ .
Borrower and Lender olheris® agree in writing or unless applicable law otherwise prov:des, the proceeds-shall be applied 1o the
sums secured by this Security Jistument whether or not the sums are then-duc.

If the Property is abandoned 0y -Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make an -
award or scttle a claim for damages, Lorrower falLs to respond 10 Lender within 30 days after the date the notice is given, Lender -
is authorized to collect and apply the proccads, at its aption, either to restoration or repair of the Praperty or to the sums secured.
by this Sccurity Instrument, whether or noi-ea duc,

Unless Lender and Borrower otherwisc agres n writing, any application of proceeds to principal shall not extend or po';lponc
the due date of the monthly payments referred to i paragraphs 1 and 2 or changc the amount of such payments.. .

11, Borrower Not Released; Forbearance By Lordor Not a Waiver, Exiension of the time for paymeni or modilication
of amortization of the sums sccured by this Secunly Insinsment gramcd by Lender to any successor in inierest of Borrower shall.
not operate to release the liability of the original Borrowe. or Borower’s SUCcessors in interest, Lender shall not be rcquued 0
commence proceedings against any successor in interest or refisc (o exiend time for payment or otherwise modify. amortization of -
the susms secured by this Security Insirument by reason of any demeud made by the original Borrower or Borrower's SUCCESSOrS
in interest, Any forbearance by Lender in exercising any right or renecty shall not be a waiver of or preclude the exercise of any -
right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-iigaers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendeiand. Borrower, subject to the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity ‘
Instrument but docs not exccute the Note: (a) is co-signing this Security Instrument orly lo mortgage, grant and convey thay
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nzt personally obligated to pay the sums
secured Dy this Securily Instrument; and (c) agrees: that Lender and any ottier. Borrower may agree to extend, modnfy, forbcar or
make any accommodations with regard (o the terms of this Security Instrument or the Note withcu! that Borrower's consent,

13. Loan Charges.  If the loan sccured by this Security Instrument is subject to a law which sets maximum loan Vchargcs,
and thal law is finally interpreted so that the interst or other loan charges. collected or 1o be collecled i zupaection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to <cfues the charge (o the
permilled! limit; and (b) any sums aircady coliected from Borrower which exceeded. permitted limits will be refupdad 1o Borrower .
Lender may choose to make this refund by rcclucmg the principal owed under the Note or by making a & irect payment o -
Borrower. If a refund reduces principal, the reduction will be treated as a pamal prepayment without any prepayment charge
under the Note.

14, Notices.  Any notice 1o Borrower provided for in this Security Inslrumcni shall be given by delivering i itor by mailing it
by [irst ulass mail unless applicable law requires use of another methad. The notice shall be direcied 1o the Property Address or
any other address Borrower designates by notice to Lender; Any notice to Lender shall be given by. first class mail (o Lénder's

X address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in- this Sccurity

;\ Instrumunt shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

{

e R T

S VU S

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the'
' jurisdiction in which the Property is located. In. the event that any prows:on or clausc of this Sccumy Instrument or the No!c_
; conflicts with applicable law, such conflict shall not affect other provmons of this Security Instrument or the Note. wiuch can be
' given cffect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to
be severable. - J ‘

, . nltials. SRl
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16, Borrower’s Copy.  Borrower shall be given onc conformed copy of the Note and of this Sccurity Insirument,.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properly or any interest in il is -
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) wuhout
Lender's prior wrilten consent, Lender may, at its option, require immediate pitymen in full of all sums secured by this Sccumy
Instrument. However, this oplion shall not be exreised by Lender il exercise is prohibited by federal law as of the date of this
Sceurity Enstrument,

IT Lender cxerciscs this oplion, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay. all sums sccured by this Sccumy»
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics permitted

* by this Security Instrument without further notice or demand on Borrower,

i8. Borrower’s Right to Reinstate. If Borrower meets ceriain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior lo the carlier of: (a) 5 days (or such other period. as
applicablc. law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Sccunly
Instrument; or (b) entry of a judgment enforcing this Securily Instrument, Thos: conditions are that Borrower: {a) pays Lender all
sums which then wzuld be due under this Security Instrument and the Note as- if no. acceleration had occurred; (b) cures any
default of any other covanants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasondolr aomeys’ fees; and (d) akes such action as Lender may reasonably require o assurc that the lien of this
Sccurity Tnstrument, Lenosc's rights in the Property and. Borrower's obligation to pay the sums secured by this. Security
Instrumenn shall continue wnciasged. Upon reistatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully effecuves as il no acceleration had occurred, However, this right 1o reinstale shall not apply in the case of
acccleration under paragraph 17,

19. Sale of Note; Change of Loan Sexvicer. The Notc or a partial interest in the Note (together with- this Sccumy
Instrument) may be sold one or more times v/ithout prior notice to Borrower, A sale may result in a.change in the entity (known
as the "Loan Servicer”) that collects monthly pavinents due under the Note and this Security Instrument. There also may be one of
more changes of the Loan Servicer unrelated to-» sele of the Note. If there is-a change of the Loan Semccr, Bomrower will be
given written notice of the change in accordance with-pumgraph 14 above and applicable law. The notice will state thie name and
address of the new Loan Servicer and the address o wbich payments should be made. The notice will.also contain any other
informatiun required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not ¢, v.or allow anyone elsc to do, anything aﬂ‘ccung the Praperty
that is in violation of any Environmenta! Law, The preceding Iwo seuiences shall not apply to the presence, usc, o storage on the
Property of small quantitics of Hazardous Substances thal arc gencrally receanized to be appropriate to normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigadon, ¢laim, demand, lawsuit or.other action by any
governimental or regulatory agency or private party involving the Property and aiy Ha:ardous Substance or Environmental Law
of which Borrowcr has actal knowledge. If Borrower learns, or is notified by any govent memai or regulatory aulhorlty, that any
removal or other remediation of any Harardous Subslance affecting the Proporty is necessdry, Borrower shall promptly take all
necessary remedial actions in accordance with Environmentat Law,

As uscd in this paragraph 20, "Hazardous Substances” arc thosc substances defined as ‘oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kcroscne. other (lammable or toxic pm'oleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicesdr materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeityis located that relate
10 health, salcly or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given-to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resut in. acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale-of the Property, The notice shall further inform:
Borrower of the right to reinstate after acceleratmn and the right to assert in the foreclosure proceeding the non-exnstence.
of a default or any other defense of Borrower to acceleration and foreclosure. If the-defauit is not cured on-or before the
date specified in the notice, Lender; at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand:and may foreclose this Security Instrument by Judicial proceedmg Lender .
shall bu entitled to coilect all expenses incurred in pursuing the remedles provided in this paragraph 21, including, but‘not
limited to, reasonable attorneys’ fees and costs of title evidence. '

! Initala: qsz o
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;i 22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument o
;1 Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security: Instrument; but.
., only il the fee is paid to a third party for services rendered and the charging of the [ce is permitted under applicable law.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

i ‘& 24, Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with this _

" Security Instrument, the covenanis and agreements of cach such rider shall be incorporatcd into and shall amend and supplement
the covenants and agreeménts of this Security Instrument as if the nder(s) were o part of this Sccumy Insu'umcm

{Check upplicable box(es)) ‘
[X] Adjustable Rate Rider {1 Condominium. Rider [ 1-4 Family Rider
(] Graduated Payment Rider [_ ] Planned Unit Development Rider L) Biweckly Payment Rider
(.. ] Balloon Rider L) Rate Improvement Rider [ Sccond Home Rider
1 VA Rider [_] Othex(s) (specify)

BY SIGNING BELOW, Bo:rov.er accepts and agrees 10 the Lerms and cov cnams,ee i this Sccumy Instrument and'in

any rider(s) exceuted by Borrower and racorded wilh 1L,

Witnesses: _
(Scal)

PATRICK J BOLAN -Borrower
Sy S Dnlaec 224 (Seal)

St S, DOLAN -Borro
S% j A‘-’ ﬁ/L Rorrower

(Scal) %&Wlﬂ*‘ﬂ AAL M . (Seal)

-Rorrower

-Borrower

STATRQF ]LL]NOIS, \/C, wé/L—A : _ Caunty ss:

f \)\“\Qf \NN QQ, \Q\’\\QN Pubticdp and fopsaid coumy dlld stale c\hcrcb Lcrufy Lhm
\\ “v WS \r\f\ AT ‘m\

I~
&n\jé» %g;;\ ally kriown 1o me to-be- >same person(s) whose namc(q)
suhscnl%cs forcg,mg—: 5 me thxs da in person, and acknowledged that )\ \NQA/\(

signed and delivered the said mwumcn and voluntgry acNX u\ u\cs and-purpuscs faerein sel for

ﬂ"‘-\

Given under my hand and official scal, lhlb /\ day of /{\\ Q\C\/\
""""""" : TN
My Commission Expires: N T T T
. Notary Public (-........,,)

- T R A ey e :rl

! v()'l’:l(!)ﬂ_\f*ni

Num Puhhc Staie ui {Flinoig
Wy Commissio Expires 12/16/98

P AN

et e Ak e
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is madc this 28th day of May
1998 » and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust ur
Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure
Borrower's Fixed/Adjustable Rate Note (the "Notey to FIRST UNION. MORTGAGE CORPORATION
(the "Lender") of the same datc and covering the property
described in the Sceurity Instrument and located at:
320 CENTRAL AVENUE, WILMETTE, IL 50001

[Peopery Address]

THE NCTF PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TU AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORRCY:R'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE M/ XIMUM RATE THE BORROWER MUST FAY.

ADDITIONAL COVENANYE. In addition 1o the covenants and agreements made in thc Sccurity Insirument,

Borrower and Lender funher covenan and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interastmie of 7, 3750 %. The Note also provides fora
change in the initial fixed raic to an adjustabic-ieicipst rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MO FHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will “hange 10 ‘an adjustable inlcrest raie on thc first day of .
June , 2008 , and the adjusiaole interest rate 1 will pay may change on that. day every
12th manth thereafter. The datc on which my initiul fized intCresi raie changes to-an adjustable interest rate, and cach
daic on which my adjustabk: interest rate could change, i called & "Cnzage Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rawe will o-hased on an n Index. The "lndcx" is the
weekly average yield on United States Treasury securities adjusted 10 a corstant<fiaturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the saw 45 days before each Change Dale
is called the "Current Index." » o

if the Index is no longer available, the Note Holer will choose a new index that is based upon comparable
information, The Note Holder will give me notice of this choice.”

(C) Calculation of Changes 7

Before cach Change Date, the Note Holder will calculale my new inletest iz by adding
Two and Three-Fourths , percéntage  poini(s)
( 2.7500 %) 10 the Current Index, The Note Holder will thcn round e reoult of this
addition 1o the nearest one-cighth of one percentage point (0.125%). Subject to the limits siated in ‘Section 4(D)
below, this rounded amount will be my new interest raic: untit the next Change Date.

The Note RHolder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that I am expected to owe at the Charge Date in full on the Maturity Date al my new interest rate in
substantiatly cqual paymenis. The result of this calculat:on will be the new amount of my monthly paymcnt

MULTISTATE FIXEDIADJUSTABLE HATE AIDER - 1 YiIAR TREASURY INDEX - Single Family
Fannie Mae Uniform Instrument
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(D) Limits on Interest Rate Changes

The inierest rale [ am required 10 pay ot the first Change. Date will aot be greater than 12.3750 &
or less than 2.7500 . Therealier, my adiustable interest rate will nover be increased or deereased
ont any single Change Dale hy more than two percentage points (2.0%) {rom the rate of inerest 1 have been paying
for the preceding 12 months, My interest rate will never be greater than 12,3750 %.

(E) Effective Date of Changes ‘

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthiy
payment beginning on the first monthly payment daie after the Change Dale until the amount of my monthly
paymenl changes again.

{F) Notice of Changes .

The Nowe Holder will deliver or mail 10 me 2 potice 0. the change in my initial fixcd interest ratc to an adjustable
interest rateani of any changes in my adjustable inmeres( sate before the effective date of any change. The notice will
include the ameent of my monthly payment, any informetion required by taw 1o be given me and also the telephone
number of a person who will answer any question I may have regarding the notice.

B. TRANSFER U7 THE PROPERTY OR A BENEFITIAL INTEREST IN BORROWER

1, UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IM EFFECT AS FOLLOWS:

Transfer of the Proverty or a Beneficial Inferest in Borrower,  If all or any part of the
Properly or any interest it 115 sold or transforred (or if a beneficial interest in Boryower is sold or
traesforred and Borrower is not & natural pereon) without:Lender's prior written consent, Lender
may, at its oplion, require immediate payrient in full of all sums secured by this Sccurity
Instrument. However, this option sirmii not e exercised by Lender i exercise is prohibited by
federal law as of the datg of this Securily Tasyyment.

If Lender excreises this option, Lender 1haibgive Bomrower notice of acceleration. The notice
shatt provide a period of not tess than 30 day & from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by ‘hie Security Inswument. If Borrower fails 10 pay
these sums prior (o the expiration of this period, Lende: may invoke any remedies permitted by this
Sceurity Instrument without further notice or demand ot Pusiower. ‘

2, WHEN BORROWER'S INITIAL FIXED INTEREST WATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRILED IN SECTION b1 A5OVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO RFAD AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borvower,  If 2l oz any pat of the
Property of any intercst in it is sold or waasferred (or if 3 beneficial interest it Larrower is sold or
ransferred and Borrower is not a natrai person) without Lender's prior written Consent, Lender -
may, al s option, require immediale payment in full of all sums secured by W3 Security
instrument, However, this option shall not be exercised by Lender if exercise is prohiaized by
federal taw as of the date of this Security Insirument, Lender also shall not exercise this opticif:
(a) Borrower causes to be submitied 1y Lender information required by Lender so cvaluate-tne
intended transforee as if @ new loan we'e being made o the transleree; and (b) Lender reasonably
deicrmines that Lender’s seeurity will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable fo Lendes. 7

To the cxtent permitted by applicanle law, Lender may charge a reasonable foe as a condition
to Lender's consent (0 the foan asswaption, Lender also may require the transferee lo sign an
assumption agreement that is acceptatle 1o Lender and that obligates the transferee to keep all the
promises snd agreements made in the Note and in this Security Instrument. Borrower will continug -
o he abligated under the Note and this Securily Instrument unicss Lender %Botwwcr in
wriﬁng. Inittale:

@%;8433 (9408} 02 Page2ald Form 3152 5/84
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Il Lender exercises the option to roquire immediate payment in full, Lender shall give
Borrower notice of acceleration. The natice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sceurity Instrument, If Borrower fails 10 pay these sums prior to the expiration of this period,
Lender may inveke any remedies permiticd by this Security Instrument without Further notice or
demand or Borrower,

BY SIGNING BELOW, Borower accepls anl agrees 1o the terms and covenants contained in this

Fixed/Adjusiable Rate Rider, P
/ (Scal) -

l“' /BK J DBL? Rerrower

/e l‘ ,:W Lgﬂ (Scal)A'

DOLAN -Barrower

50!

‘//01/% c’/é %‘—’ (Scal)

' Borrower

% .MM%OQI W““‘M, (Scal)
)

-Borrower

@%.3435 (9406).02 Pago 3ol 3 Form 3182 5/94







