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RECORD AND RETURN TO:
THE PRIVATIBANK AND TRUST COMPANY

_r--

.

10 NORTH DEARBORN

CHICAGO, ILLINOIS @0802
. DEFT-01 RECORDING 84:

TRIGOP  TREN 2915 (06/17/98 11:57¢

Prepared by: 9L o
RUTH COFPEY LAWRENCE . #3 TG %—Pg..% 12
. CODK COUNTY RecomprR - T

10 NORTH OEARSORN .
CHICAGD, ILLINNIS 80802 / Q_

MORTGAGE

THIS MORTGAGE ("Security Instavaent”) is givenon  JUNE 11, 1998 . The mortgagor is
JASON M. KROCOT, A SINGL= MAN
AND CHARLOTTE A. KROOT, A SINGLE WOMAN

779 S ST ©23337 o

i ("Borrower"). This Security Instrument is given to
THE PRIVATEBANK AND TRUST COMPANY

0
b which is organized and existing under the laws of THE STATE OF ILLINOIS , and whaose
O~ address is 10 NORTH DEARBORN
CHICAGC, ILLINOCIS 60602 "Lender”). Borrower owes Lender the principal sum of
{[) FORTY THREE THOUSAND TWO HUNDRED AND 00/720
Dollars (U.S. § 43,200,00 ).
This debt is evidenced by Borrower's note dated the same date as this Seeurity Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on JJILY 1, 2028 .
Y This Security Instrument secures 1o Lender: (a} the repayment of the debt evidenced %:~:hz Note, with interest, and all renewals,
catensions and modifications of the Note: (b} the payment of all other sums, with inierest, advanced under paragraph 7 to
§ protect the security of this Security Instrument; and (c) the performance of Borrower's covcnants and agreements under this
Q— Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Zonvey to Lender the following

described property located in  COOK County, lllinois:
UNIT NUMBER 16-% IN 21 EAST CHESTNUT CONDOMINIUM, AS DELIMNCATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOTS 3,6,7 AND 8
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-03-223-023-~1108

Parcel 1D #:
which has the addressof 21 E. CHESTNUT UNIT 16F , CHICAGO {Street, City),
Hiinois 60611 [Zip Code] ("Property Address”);

ILLINOIS Singlp Family-FNMA/FHLMC UNIFORM
m.....éﬁ INSTRUMENT Form 3014 9/410

&), ohiL sson Amended 8/96

i
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this Security Instrument, Lender may give Borrower o notice identilying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

$. Hozord or Property Insurunce. Borrower shall keep the improvements now existing or hereafler erecied on the
Property insured against loss by fire, hazueds included within the term "exiended covernge” und any other hazards, including
floods or flooding, for which Lender requires msurance. This tnsurance shall be maintalned in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unressonably withheld. {f Borrower fails 10 maintvin coverage described sbove, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Praperty in accordance with parograph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include o standard morigage clause, Lender
shall have the right to hold the policies and renewals, If Lendet requires, Borrower shall prompily give to Lender all receipts of
poid premiums and rengwal natices. In the even: of loss, Borrawer shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree (n weiting, insurance proceeds shall be upplied to restoration or repalr of the
Property dnmaged, AT the restoration or sepalr is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ecouumically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuciiv [nsirument, whether or not then due, with any excess paid to Botrowet. If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrler has offered (o settle a ciaim, then
Lender may collect the inzorance proceeds. Lender may use the proceeds to cepair or restore the Property ot o pay sums
secured by this Security [nsimuinznt, whether or not then due. The 30-ay period will begin when the notice is given.

Unless Lender and Borrovier otherwise agree mn writing, any application of proceeds to principal shall not extend or
postpone the due date of the mosinly payments tefetred to in parngraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property {s acqui.erd by Lender, Bortower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition <hatl pnss to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition.

6. Occupancy, Proservation, Maintenanc: unid Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shal! occupy, cstablish, and use the Propert) 73 Borrower's principal residence within sixty days afier the execution of
this Security Instcument and shall continue to occupy ne Property us Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agreey in wridng, which consent shait not be unrcasonably withheld, or uniess
extenuating circumstances exist which are beyond Burrower's control. Borrower shall not destroy, damage or impair the
Praperty, allow the Property to deteriorate, or commit waste-on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in-Leider's good faith judgment could result in forfeiture of the
Property or otherwise materinily tmpalr the lien created by this Security Instrument or Lender’s securlty interest, Borrowet may
cure such o default and reinstate, as provided in parngraph 18, by causirg-ine action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfelure of the Boirower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materinlly false or inaccurat infnrmaiion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencr<Lby the Note, including, but not limited
10, representations concerning Botrower’s occupancy of the Property oy a principal res.dercs. If this Securliy Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. (f Borrower ucquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights fn the Property. If Borrower {ails to perform the covenan:s s.u! agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigits b the Property (such as a
proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce taws or regulations), e Lender mav do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has privrity over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thi
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from th
dae of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestin
payment.

8. Mortgage Insurance. If Lender required morzgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by nolice (o Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given tu Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date
of this Security Instrument.

If Lender excrcises this option, Lender shull give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 dr;s 1romn the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumen’. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securitv (nstrument without further notice or demand on Borrower,

18. Borrower's R'ght to Reinstate, [f Borrower mucts certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify foi reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry'o1 a judgment enforcing this Security [nstrument, Those conditions arc that Borrower: (a) pays
Lender all sums which then would 'se vz under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenntits or.agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, rensonable citorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchaiged.- Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hercby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer, Tie Mate or a partinl interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior noiice o Rorrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due undat tan Note and this Securily Instrument. ‘There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Notc.di'there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abeve and applicable law. The natice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
Information required by applicable Inw.

20, Hazardous Substances, Borrower shall not cause or permit the proscies, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow.inyene else to do, anything affecting the
Property that is in violation of nny Environmental Law. The preceding two sentences <inll not apply to the presence, use, or
storage on the Property of smail quantitics of Huzardous Substances that are gencrally iecosaized to be approprinte to normal
residential uses and to mainienance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand; Inwruit or other action by any
governmental or regulntory ngency or private party involving the Property and nny Hazardous Substuize or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmentnl ue «syulatory nuthority, that
any removal or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this purngraph 20, "Hnzacrdous Substances” are those substances defined as toxic or hazardous substances by
Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxle
pesticides and herbicides, volatile solvents, materlals contalning asbestos or formaldehyde, and radloactive materials. As used in
this parageaph 20, “"Environmental Law" meons federnt laws and lnws of the jurisdiction where the Property is located that |
relate (o health, safety or environtnental protection.

Y JArd

e J

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender sholl give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement (n this Securlty (nstrument (but not prior to ucceleration under parungraph 17 unless .

|Nl|ﬂé !g
Q—ONIU 440N Pege § of 8 Form 3014 9/90 Dﬁ 1093
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 16-F IN 21 EAST CHESTNUT CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOTS 5,6,7 AND 8
IN THE SUEBDLIVISION OF LOT 1 IN THE PARTITION OF BLOCK 18 IN THE
SUBDIVISICH RY THE COMMISSIONERS OF THE ILLINOIS AND MICHIGAN CANAL OF
THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14,
BAST OF THE ‘IH/IR/D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY 1S ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMeNT 25036466 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOCIS.

17-03-223-023-1108

Rev, 00357 DPS 049
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CONDGOMINIUM RIDER

THIS CONDOMINIUM RIDER is made nis  11TH day of JUNE , 1998 ,
and i incorporated into and shalt be deemed to amend and supplement the Mortgnge, Deed of Trust or Security
Deed (the *Security Instrument”) of the sam: date given by the undersigned (the "Borrower”) to secure

Barrower’s Note Lo
THE PRIVATEBANK AND TRUST CCMPANY

(the "Lender®)
of the same date and covering the Property described in the Security Instrument and located at:

21 E. ZHESTNUT UNIT 16F, CHICAGO, ILLINQIS 60611
[Property Address|

The Property iicludes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
21 E. CHESTNUT CONDOMINIUMS

{Nane of Candominium Project)
(the "Condatminium Project”s. .fthe Owners Astocintion or other entity which acts for the Condominium Project
(the “Owners Association™) heids title to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower't interest in the Owners Association and the uses, proceeds and benefils of
Borrower's interest.

CONDOMINIUM COVENANTS ' in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covyiant and agree as follows:

A. Condominium Obligutions, Borrover shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents..Th2. "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Piejeut; (ii) by-laws; (iti) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wiip-due, all dues and assessments imposed pursuant lo the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associn’ion maintains, with a generally accepted insurance
carrier, a “master” or “blanket” policy on the Concominium Proiect which is satisfactory to Lender and which
provides insurance coverage in the amoums, for the periods, and uzaiist the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

() Lender waives the pravision in Uniform Covenant 2 for thz monthly payment 1o Lender of the
yearly premium installments for hazard insurance -n the Property; and

(i) Borrower's obligation under Unilorin Cavenant § to maintain hazard-insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associalion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covange.

In the event of a dictribution of hazard insur.nce proceeds in licu of restoration or repair ioilowing a loss to
the Property, whether (o the unit or 1o common e ements, any proceeds payable to Borrower are hersby assigned
and shall be paid to Lender for application ta the sams secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonabie to insure thal the
Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80

Page 1 ot 2 wns: CHETL
@' -8 91081.00 VMP MORT(IAGE FORMS - (8001521-729) ! |! DPS 2889
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ADJUSTABLE RATE RIDER

(1 Year Treamiry Index - Rate Capy)

THIS ADJUSTABLE RATE RIDER Is mado this 11TH day of  JuNg
1198 , and is incorporated into and stall be deemed 10 amend and supplement the Mnngage.
Doed of Tiast or Security Deed (the "Security [strumemt”) of the same date given by the undersigned (the
"Horrower™ 1 secute Borrower's Adjustable Rite Note (the "Note®) wo
THE PRIVAT(O23. AND TRUST COMPANY

(the "Lender™) of the same date and coveringy the Property described In the Security !nstrument and
located at:

2) €. CHESTNUT UNIT (8’

CHICAGD, ILLINOIS @08t

(Propenty Address)
THE NOTE CONTAINS PrO'/IZIHINS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOUNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERVST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE "2 QORROWER MUST PAY,

ADDITIONAL COYENANTS. In addition to tiecovenants and agreements made in the Security
Intrument, Borrower and Lender further covensnt and agier a: (ollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rat: of 7.8000 %. The Note provides for
chianges In the interest rate and the monthly payri:nts, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rate [ will pay may change on 1be first day of  yuLy + 2003 '
and on that day every 12th month thereafter. Each dnte on which my interest rate could change is called a
"Change Date.”

(8) The Index

Beginning with the first Change Date, my hierest rate will be based on an Index. The “Index” is the
weekly average yield on United States Treasurs securities adjusted to a constant maturity or.l year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 Gingle Family- Fannle Mas/Preddle Mac Uniform Instrument

322U (5708) Farm 3111 J/88
Peja 1 of 3 Initials:
VMP MORTGAGE FORMS - {800)521-729 DPS 9804
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ransferee; and (b) Lender reasonobly determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant ot agreement in this Security Instrument is
uceeptable to Lender.

Ta toe extent permitted by applicable tsw, Lender may charge a reasonable fee as a condition to
Lender’s zonsent to the loan assumption, Lerd:r may also require the (ransferec to sign an assumption
agreement (cha. is accepiable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Sccuri-y Instrument, Borrower will continue to be obligated under
the Note and this Secerity instrument unless Le:wler releases Borrower in writing.

If Lender execcices the option to require :mmediate payment in full, Lender shall give Borrower
natice of acceleration. The notice shall provide 1 period of not less than 30 days (rom the daie the notice is
dolivered or mailed within which Borrower must pay all sums securcd by this Security Instrument. f
Batrower fails 10 pay these siias prior to the expiration of this period, Lender may invoke any remedics
pennitted by this Security Instrunient without fu t1er notice or demand on Borrower.

BY SIGNING BELOW, Borrowcr accents and agrecs to the te

Aujustable Rate Rider.
N e _(Suif
( VASON H. Borrowe __CHARLOTTE A, KNUI
~
S—— (Seald (2 {Seal)
Borrow:e -Borruwer
— (Seal) N) (Send)
PBorrowsr -Borrower
——— (Scal: A (Seal)
Horrowe - Borruwer
@;e22u 19708 Pojt 30f 3 Form 31117348 DPS 9506
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