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MORTGAGE ST
THIS MORTGAGE " £*Sccurity Instrument”) is given on - JUNE 10 . 1998 . . *V‘
The morigagor is RICARDD MEDINA, A MARRIED MPN AS HIS SOLE AND SEPARATE f

PROPERTY WARR1EDG TO. CAROLINE D, MEDINA
("Barrower™). This Sceurily Instrument is given to

ASSURANCYE MORTSAGE CORFOFATTON OF AMERICA, A MASSACHUSETTS CORPORATION

which is erganized and existing under ‘the \aws of MASSACHUSETTS , and whose address is
20 BLANCHARL ROAD

BURLINGTON, MASSACHUSETTS J18%2

Loan Ng¢.

("Lender”).  Borrower owes Lender the principal sum of
CNE HUNDRED FORTY FIVE THOUSAND FIVE HON'DRED THIRTY AND 00/100%*#wkwdnss

Dollars (U.S $ 145,530.00 ). This det s cvidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthiy paymerts, with the full debt, if not paid carlier, due and
payabic on JULY 1, 2028 . This Security Instrument sceures to Lender: (a)

the repayment ol the debt evidenced by the Note, with interest; el all renewals, extensions and modifications of the
Note; (b) the puyment of all other sums, with interest, advanced under paragraph 7 to protect the sceurity of this
Sccurity Instrument; and (¢) the performance of Borrower's covenants und agreements under this Sccurity Instrument
and the Note  For this purpose, Borrower does herchy morigage, grant wnd convey to Lender the following described
properly located in COOK County, {llinois:

- THE NORTH 25.00 FEET OF LOT 12 AND LOT 13 (EXCF2T_.THE NORTH 20.00

FEET) IN MARIAN’'S SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
NORTH 1/2 OF SECTION 17, TOWNSHIP 37 NCRTH, RANGE-15 -EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINJIS. 26-17:219-037-0000

Pl

. Wost 3
2 -17- A7 w37 (

(!
which has the address of 10843 SOUTH AVENUE E CHICAGO ,
{Street) |City|
inois 60617 ("Property  Address”};

[41p Code|
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TOGETHER  WITH all the improvements now or hercafter  erccted on the property, and all cusements,
appurienances, and fixtares now or hercalter o part of the prooerty.  All replacements  and wdditions shatl also be
covered by this Secarity Instrument.  Alb of the foregoing is refcrred to in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right o
motigage, grant and convey the Property and that the Property s unencumbered, except for encumbranees ol record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbraness  of record.

THIS SECURITY INSTRUMENT combines uniform covenants Tor national use wud non-uniform covenanis with
limied varitions by jurisdiction o constiluie  w uniform security instrament  cavering real property.

UNIFORM  COVENANTS.  Borrower and Lender covenwn and agree s follows:

1. Paymont of Principal and Intorost; Prepayment and Lide Charges.  Borrower shall promplly puy when due
the principal of and interest on the debd evidenced by the Note and any prepayment and late charges due under te
Note,

2. Funds for Tuxes snd [nsurance.  Subject to applicable law or o o writien waiver by Lemder, Borrower shall
puy to Lender on-gwe day monthly paymients are tue under the Note, umil the Note is paid in full, o sum ("Funds")
for: () yearly tixes ! assessmenls which may atiin priority over this Scearity Instrument as o lien on the Property;
(b) yeurly leasehoid “prvments or ground rents on the Propery, i any; {¢) yearly bazard or property  insurance
premiums; () yewrly oo tsurunce  premivims, i anys () yearly tiottgage insurance premiums, il any; and (1) any
sums payable by Borrower ‘o Lender, in accordunce with the provisions ol paragraph &, in licu of the puyment of
motlgage insurance  premiums,  Fhese glems are called "Escrow Rems” Lender may, mtoany time, colleet and hold
Funds in an umount not 10 excecdbe maximum amount o lender tor a tederally relmed  monigage loan may require
tor Borrower's escrow uccount under theedert Rend Estate Settbament Procedures Act of 1974 as amended from time
W time, 12 US.C 4§ 2601 ot seq. ("RESPA™), unless another Luw that upplics to the Fands sets o lesser amount.  1f
s0, Lender may, ol any time, collect and theel Funds in on amount not to exceed the lesser amount.  Lender may
estimate the amoun. of Funds due on the basic Of current duta and reasonable  estimates ol expenditures  of Future
Esctow ltems or otherwise in accordunce with applicible law.

The Funds shall be hekd in un institution  whosedeposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institution)  or i/apy Federal Heme Loan Bank, Lender shall apply the Funds
o pay the Escrow liems. Lender may not clarge Barrower for holding and applying the Funds, annually analyzing
the escrow pecount, ot veritying e Excrow loms, waless Levaer bays Borrower interest on the Funids and applicable
law permits Lender to make such o charge, However, Letder oy require: Borrawer to pay a one-tithe  charge for an
independent  real estte tax reporting  service used by Lender s conmection with this loan, unless applicable  law
provides otherwise.  Unless an agreement is made or applicable law quires interest to be paid, Lender shall not be
required to puy Borrower any interest or carnings on the Funds.  Borrowed il Lender may agree in writing, however,
that interest shall be paid on the Funds, Lender shall give o Borrower, withedi <harge, an annual sccounting of the
Funds, showing credits aml debits to the Funds and the purpose tor which egcr debil to the Funds was made. The
Funds are pledged oy additionad security for ot sums secured by this Security Instrinient.

{f the Funds hed by Lender exceed the amounts permitted 10 be held by applicable uev, Lender shall account 1o
Borrower for the exgess Funds in aecordance with the requirement: of applicable law. vthe’ pigount of the Funds hekl
by Lender ut uny time is not sulficient w puy the Escrow liems when due, Lender may so oty Bortower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o muke up the deficiency.” Forrower shall mnl&
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in (ull of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrow
any Funds held by Lender,  1F, under paragraph 21, Lender shall aeguire or sell the Pruperty, Lender, prior w
acquisition or sale o7 the Property, shall apply any Funds held by Lender at the time of acquisition or sale a8 a cred
against the sums sccured by this Sccurity Instrument,

3. Application of Paymenits. Unless applicable law provides otherwise, all payments received by Lender unde
puragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabl
under paragraph 2; third, 10 interest due; fourth, to principal due; and tast, 0 any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all wxes, assessments, charges, fines and imosidons attributable 1o the
Property which may atwin priority over this Sccurily Instrument, and leaschold payments or ground rents, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower
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shall puy them on time directly to the person owed payment  Borrower shall promptly fuenish to Lender alt notices
of amounts W be paid under this paragraph. [t Borrower 1nikes these puyments dicectly, Borrower shall prompuly
furnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien vehich has priority over this Security Instrument  uniess Borrower:  (a)
agrees in writing to the payment ol the obligation secured by the lien in a mannee aceeptable to Lender; (h) contests
in good laith the lien by, or detends sgainst enforceament of the lien in, legal proceedings which in the Lender's opinion
pperate 1 prevenl the enforcement of the lien; or (¢) secures from the holder of the lien b agreement sitisfaciory
W Lender subortinating the lien w this Sccurity Instrument. 1 Lender deteemines thit any part of the Propenty s
subject to a tien which miay attain priority over this Sccutity Initrument, Lender may give Borrower o notice identifying
the fien. Borrower shall satisty the lien or ke ore or more of the actions set forthy above within 10 duys of the giving
of notice,

S.  Hazard or Property Insurance. Borrower shull keep the improvements now existing or hereatier erected on
the Property insured against loss by lire, hazards included within the teem "extended coverage™ and any other hazards,
including foocd o Hooding, for which Lender requires insurance.  This tnsuranee shadl be mainined i the amounts
and for the pericre thut Lemder requites. The insurance carrier providing the insurance shall be chosen by Borrower
subject o Lenders approval which shall not be uneeisonably  withheld, {1 Borrower  foils 10 maintin - coverage
described above, Lepacn may, ot Lender's option, obtain coverage to protect Lender's rights in the Property in
pecordunce with paragrusa ) 7.

Al insurance policies aned renewals shall be acceptable o Leader and stall include w standurd morigage clause,
Lender shall have the right So/hald the policies ol renewals 1 Letuder requires, Borrower shall prompily  give to
Lender all receipts of paid premives, and renewal notices,  [n the avet of loss, Borrower shall give prompt notice to
the insurance car<ier and Lender. Leider may muke prool of toss if not made promptly by Borrower,

Unless Leidyr and Borrower otherwise agree in writing, insurasee procecds shall be applied 1o restoration or
repuir of the Property  damuged, if the sestomtion  or repuic is ceonomically  feasible and Lender's securily i not
fossencd, 1 the restortion  or repair is not cvavamcally teasible or Lender’s seeurity would be fessencd, the insurunce
procecds shall be applied to the sums secured tivihis Security Instrument, whether ur nol then due, with any excess
pail o Borrower.  If Borrower abandois the Property~ar doer tu answer within 30 days a notice Trom Lender that
the insurance carticr has offered @ setide o cliing, then Lender may collect the insurance proceeds.  Lender may use
the procecds o repair or restore the Property or to pay tums seeured by this Security Instrument, whethier or not then
due. The 30-day seriod will begin when the notice s gived.

Unless Lender and Borrower otherwise agree in writing, anyv eoplication of proceeds o principal shall not extend
or postpone  the due date of the monthly payments referred o ayvpoeagraphis 1 oand 2 or chamge the amount ol the
paymems. 1N under parugraph 21 the Property s wequired by Lenter, RPorrowet's sight to any insurance policies and
proceeds resutting from dimage to the Property prioe to the acquisition. shal’ pass to Lender 1o the extent ol the sums
sccured by this Sceurity Instrument  immedinlely  prior o the aoquisition,

6. Occupancy, Prescrvation, Maintonance nnd Proteclion of the Prpeiy. Borrower's Loan  Application;
Lonscholdy,  Borrower shull occupy. estublish, and use the Property as Borrowet's principal residence within sixty days
witer the exceution of this Sccurity [nstrument and shall ¢ontinge 1o occupy the, roperty us Borrower's principal
residence for o least one year after the date of occupancy, unleis Lender otherwise agoees, in writing, which consent
shall not be unecasonubly  withheld, or unless exlenuating  circemstances exist which atedatyomd Borrower's control.
Borrower shall not destroy, damage o impaie the Property, allow the Property w deterionme. o7 commit waste on the
Property.  Borrower shull be in defuult if any forfeiture action oe proceeding, whether civil or Criminad, is begun that
in Lender's good laith judgment could result in forfeiture of the Property o otierwise materidlly impair the lien
createdd by this Seeurity lostrument or Lender’s security interest.  Borrower may cure such o defoult and reinstite, as
provided in paragruph 18, by causing the action or proceeding o he dismissed with o ruling that, in Lendet’s good luith
determination, precludes forleiture of the Borrower's inteeest in the Property o other material impoirment of the licn
created by this Security Instrument or Lender's security interest.  Borrower shall ulso be in defoult if Borrower, during
the loan application  process, gave malerinlly fulse o maccurate  intormation  of stements o Lender (or failed to
provide Lender with any material information) in connection with the foun evidenced by the Note, including, bul not
limited to, representations  concerning  Borrower's oveapancy of e Property os o principul residence. 11 this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. I Borrower acquires Tee title
to the Property, the leaschold and the Tee title shall not merge unless Lender ugrees w the merger in writing,

ILLINOIS - Single Fariity - Hannie Mao/Freddie Mac UNIORM INSTRUMANT Horm 3014 990 (page 3 of 7 pages)




UNOFFICIAL COPY

7. Protection of Lender's Rights in the Property. I Borrower fails w perform the covenants and agreements

1 contained in this Security Instrument, or there is a legal proceeding that may signilicantly affect Lender's rights in the
i Property (such uy a proceeding in bunkruptcy, probate, for condemnation  or forfeiture or 10 enforce laws or
cepuiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
1 rights in the Property. Lender's actions may include paying any sums secured by o licn which has priority over this
Sccurity [nstrumeznt, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o muke repairs.
1."‘.‘ Although Lender may take action under this paragraph 7, Lender does not have to do so,

’

Any amounts disbursed by Lender under this paragraph 7 shall become adlitional debt of Borrower secured by

‘ this Security Initrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

i interest from the date of disbursement ot the Note rate and ihall be payable, with interest, uwpon notice from Lender
o Borrower reguesting  payment,

8. Morguge Insurance I Lender required mortgage insurance as o condition of making the loan secured by
this Sceurity instrument, Borrower shall pay the premiums requirad 1o mainlain the mortgage insurance in elfect, I,
for any reason. the morgage insuronee coverage required by Lender lapses or ceases 0 be in effect, Borrower shadl
pay the premizzas required 10 obtain coverage substantially cquivalent o the mortgage insurance previously in cffect,
at a cost subswtially equivalent 1o the cost 10 Borrower of the mortgage insurance previously in effect, from an
allernate  mortgage Jnsurer approved by Lender.  IF substantially equivalent  morigage insurance coverage is not
available, Borrower-stalt pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance
premium heing paid by Borower when the insutance coverage lapsed or ccased to be in effect. Lender will aceept,
use and relain these paymenis _as a loss reserve in ficu of morigage insurance,  Loss reserve payments may no longer
be required, b the opion of Lender, i mortgage insueance coverage (in the amount and for the period that Lender
requires) provided by an insurer eprioved by Lender aganin becomes available and is obliined,  Borrower shall pay the
premiums required to maintain morlgage, insurance in elfect. or 1o provide a loss reserve, until the requircment  for
mortgage insuraice ends in accordance_with any written agre:ment hetween Borrower and Lender or applicabie law.

9. Inspection.  Lender or its agentoriayamike reasonable entries upon and inspections of the Property.  Lender
shull give Borrower notice at the time of oceriar © an inspection specilying reasonable  cause for the inspection.

10. Condemnation.  The proceeds of uny tward or ¢laim for damages, direct or consequentind, in connection with
any condemnation or other wking of any part of tie Pioperty, or for conveyunce in licu of condemnation, are hereby
assigned and shidl be paid o Lender,

In the event of v ol wking of the Property, the piocceds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with uny excess paid w Boreower, In the event of a partial taking of the Propeny
in which the fair market value of the Properly immediaely berore the taking is equal 10 or greater than the amount
of the sums secured by this Security Instrument  immedintely  beiore thetaking, unless Borrower and Lender otherwise
agree in writing, the sums sccurcd by this Securily Instruirent  svall Be reduced by the amount of the procecds
multiplicd by the following fraction:  (4) the wtal amount of the sums secuved immedintely belore the wking, divided
by (b) the fair market value of the Property immediately before the wking: Any balance shatl be paid jo Borrower.
In the event of u partial king ol the Property in which the fair market value of the Properly immediately before the
taking is less than the amount of the sums seeured immediniely  betore the wting, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be upplicd 1o the sums
sccurcd by this Security Instrument  whether or not the sums are then due.

Il the Property s abandoned by Borrower, or if, after notice by Lender to Borrower” it the condemnor offers
to make an awwd or setile o claim for damages, Borrower fails 10 respond to Lender within 30 Zays after the date the
notice is given, Lender is authorized to colleet atd apply the proceeds, at its option, either 10 reswration  or repair of
the Property or W the sumys secured by this Security Insteument,  whether or not then due.

Unless Lemder and Borrower otherwise agree in writing, any application  of proceeds to principal shall not extend
or postpone e due date of the monthly payments relerred w© in parugraphs | and 2 or change the amount of suchZ Sy
payments. pud

11. Borower Not Roleased; Forboaranco By Lender Not a8 Waiver. Exiension of the time for payment or D
modificauon  of umortization  of the sums sceured by this Sceurity Instrument  granted by Lender W uny successor it
interest of Borrower shall not operute 1o release the linbility of the originul Borrower or Borrower's successors in
interest.  Lender shall not be required to commence proceedings agninst any successor in interest or refuse to extend
time for puyment or otherwise madity amontization  of the sums secured by this Sceurity [nstruiment by reuson of any
demand made by the original Berrower or Borrower's successors ininterest.  Any furbearance by Lender in exervising
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any right or remedy shull not be o waiver of or preciade the 2xercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Linbility; Co-signers. The covenants and agreements of this
Security Tastrument shall bind and benetit the sucuessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. - Any Borrower who co-signs this
Security Instrument  but does not exeeute the Note: (4) is co-signing this Security [nstrument  only to mortgage, grant
and convey that Sorrower's inlerest in the Property under the terms of this Sccurity Instrument; (b) is not personally
obligited 10 pay the sums secured by this Security Instrument; und (¢} agrees that Lender and any other Borrower may
agree to extend, nodity, torbear of make any necommuodations  with regard o the terms of this Security Instrument or
the Note withoul that Borrower's consent,

13. Loan Charges. 1 the loan secured by this Seeurity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finnlly interpreted  se it the interest or other loun charges collected or 10 be collected in
connection with the loan exceed the permitted  fimits, then: G any such loan charge shall be reduced by the amount
necessary to redice the charge W the permitted  limit and (b) uny sums atready collected  [rom Borrower  which
exceeded permitied limits will be refunded 1o Borrower.  Lender inay choose 0 make this refund by reducing the
principal uwed-under the Note or by making a direet payment to Borrower, [Ua refund reduces principal, the reduction
will be treated s purtinl prepayment without any prepayment  charge under the Note,

14. Notices. A5y notice (0 Borrower provided tor in this Sccurity Instrument shadl be given by delivering it or
by mailing it by lirst-cizss, madl unless applicuble Taw reguires use ol another method.  The notice shall be directed
the Property Address or 2oy other address Borrower designutes by notice te Lender.  Any notice to Lender shall be
given by fust class mail to Lender's wddress stated herein or any other address Lender designates by notice (o Borrower,
Any notice provided for in“tns Security Instrumend shall be dzemed o have been given to Borrower or Lender when
given as provided in tis paragranb:

15. Governing Law; Scverabiity. ~This Secnrity Instrument  shall be governed by federal law and the law of the
jurisdiction in which the Property is located.  In the event that any provision or clwse of this Security Instrument or
the Note contlicti with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given efiect without the eallieang provision, Tu this cnd the pravisions of this Sccurity Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be giver, one confeemed copy of the Note and of this Security [nstrument.

17. Transfer of the Propenty or a Beneficial Inireet in Borrower, 1Y all or any part of the Properly or any
interest in it is sald or wansferred  (or if o bereficial interests in Borrower is sold ot transferred and Borrower is not
a nitural person) without Lender's prior wrilten consenl, Leracr may, at its option, require immediate payment in full
of afl sums seeurxd by this Sceurily Instrument.  However, this“ontion shadl not be exercised by Lender il exercise is
prohibited by federai Taw as of the date of this Security Instrumzat,

{f Lender cxerciscs this option, Lender shall give Borrower noitee of uccelerution.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument.  [IF Borrower {fails W pay these surmi rrioe to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument  without “uither notice or demand on Borrower.

18. Borrower's Right (o Reinstate. [ Borrower meets certain conditions, Bdnower shall have the right to have
enforcement  of this Sceurity Instrument  discontinued  at any time prior to the carlier-of  (a) 5 days (or such other
period as applicable law may specify for reinstatement)  belore sale of the Property “burseant 1o any power of sale
contnined in this Security Instrument; or (b) entry of & judgment enforcing this Security Instzarient.  Those conditions
arc that Borrower:  (a) pays Lender all sums which then would be due under this Security “lastument and the Note
as it no accelerabon  had oceurred; (b) cures any defanlt of any other covenunts or agreements; () pays all expenses
incurred in enforcing this Sccurity Instrument, including, but aot limited to, reasonuble attorneys’ fees: und (d) iy
such action as Lender may reasonably require (o assure that the lien of this Security Instrument, Lender's rights inQJiD
Property and Borrower's obligation o pay the sums sccured by this Security Instrument shall continue unchanyed)
Upon reinstatement by Borrower, this Security Instrument and the obligations sccured hereby shall remain
cifective s if no acceleration  had occurred.  Howaver, this right to reinstate  shall not apply in the case ol accelerati
under paragraph 17

19. Sake of Notc; Change of Loan Scrvicer. The Note or o partial interest in the Note (together with
Sceurity Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a chang?
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Sceurity
Instrument.  There also may be one or more changes of the Loan Scrvicer unrelated 1o a sale of the Note. If there
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is u chunge of the Loan Servicer, Borrower will be given weitten notice of the change in accordance with paragraph
14 above and applicable law. The notice will stale the name and wddress of the new Loan Servicer amd the address
© which pnyments should be made,  The notice will also contain any other information  required by applicable law.

20. Hozarjous Substunces. Borrower shull not cause or pentnit the presence, use, disposal, storage, or release
of uny Hazaedous Substances on or in the Property.  Borrower shall it do, nor allow anyone clse to do, anything
alfecting the Property that is in violation of anv Environmental  Law. The preceding two sentences shall not apply 1o
the presence, use, or storage on the Property of small quanttics of Hazardous Substances that are generally recognized
W be approprinte 10 normal residentint uses and W muintenanee  of the Property.

Borrower shalt promptly give Lemder wrillen hotice of any investigation, clait, demand, lawsuit or other action
by any governmental or regulvory agency or privide purty  nvolving the Property and any Huzardous  Substance or
Environmentnl  Law of which Borrower has actual knowledge, 1 Barrower fearns, or is notitied by any governmentul
or reguliory  authorily, that any retnovil or other remedistion  of any Hazardous Substianee affecting the Property s
necessury, Borrower shall promptly wke all necessary remedil actions in accordance with Environmentl  Luw.

Ax used inthis paragraph 20, “Hazardous  Subswincer” are those substinces  defined as toxic of huzirdous
substances by Gavironmentl  Law und the following subrnces:  pasoline, kerosene, other  [laninable  or toxic
petroteum  produckc toxic pesticides wnl herbicides, volatile solvents, watetials  containing  asbestos or formaldehyde,
and rudionctive materals,  As used in this puragraph 20, “Eovironmental  Law® means federal laws and Juws of the
jurisdiction where e Paonerty is tocated thie relate to health, sufety or environmental  proleclion,

NON-UNIFORM  CTEYENANTS.  Borrower und Lender further covenmant ad agree us follows:

21. Accoleration; Remweies.  Lender shall give notice o Borrower prior o aceelerntion  following Borrower’s
breach of any covenant or ageeerrant in this Security Instrument (but not prior 1o aceeleration  under paragruph 17
unless applicubl: law provides omerwise).  The notice shall specify: (u) the defuubt; (9 the action required to cure the
defunlt, (€} o dute, nol less than 30 dava tom the date the notice is given to Borrower, by which the default must he
cured and &) that tailure o cure the defuelt on o before tie date specilied in the notice may resull in aeeelerntion
o the sums secured by this Security [hstrunseric forectosnre by judicial proceeding and sale of the Property.  The notice
shull further inorm Borcowoer ol the right woaeiosue  after aceeleration and the right o assert in the foreclosure
procecding the non-existence of o delault or any other defease of Borrower to geceleration  and foreclosure, I the
default is not cored on or before the date specified v the notee, Lender ot its option may require immediate payment
in full of all sums secured by this Security  Instrumezd ) without  further demand  and may foreclose this Security
[nstrument by judicinl proceeding.  Lender shall be entitica o collect all expenses incurred in pursuing the remedies
provided in this parngraph 21, including, but not limited o/ reasobable  attorneys’ tees and costs of litle evidehee,

22, Rolease. Upon payment of all sums secured by this Security Instrumeny,  Lender shall release this Security
Instrument  without charge 0 Borrower.  Barrower shall pay iy recomlation  costs,

23. Waiver of Homestend.  Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sceurity Instrumoent.  [Fone or more riders are/ezevuted by Borrower and recorded together
with this Security instrument, the covenants ated ugreciments ol cach sugiv raier shall be incorporated  into and shall
amend and supplement the covenunts and agreements of this Security lnstrurient s if the rider(s) were a part ol this
Sceurity Instrument.  [Check applicable  box(es)

& Adjustable Rute Rider Condominium  Risler [-_.__! 4 Fumily Rider
Graduated Payinett Rider Planned Unit Development Rider _I Rjwcokly Payinent Rider
Ballour. Rider Rate hmprovement Rider Sceond Home Rider
Other(s) {specity) Qp
:ﬁ |
N
2
@ o
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contined in this Sceurity
Instrument  and in any rider(s) exccuted by Borrower and recorded  with it

Witnesses: . : N
S
(LQC L (( i l (/\,ﬂf_ Cirilge (Seal)
RICARDO MEDINA - Hurrower
Social Security Number 332:50-3615
T L (Seal)
L k Li S \ AN Lo Vi - Bortower
CAROLINE U, MEDINA Social Security Numbet
*CAROLINE 0. MEDINA L[S STGNING THE
MORTGAGE _SOLEY FOR THE PURPOSE) (Seal)
OF WAIVINGAUCMESTEAD R [(:HTS. Hortower « Hurrower
Saciul Security Number .= Social Security Number
- e b P e {8 Al {Sual)
- Rurrower - Burrower
Social Security Number Socinl Securily Number
STATE Op ILLINOIS, COOK County ss:

N D-I ﬂ?‘)/ M b . & Notary Fublic in and for said country and state,

do heeeby certily that RICARDO MEDINA MARRIEDZTD. CAROLINE D. MEDINA
, personully  known o me to be the same person(s) whose pame(s) (}/Lﬂ)

subscribed to the foregoing instriment, uppearcd belore me this day speeson, and acknowledged  that ('f/éa/
/
HISE!

sighed and delivered the said instrument oy (%/DM free amd viiuaewey act, for the uses and p
therein set forth. ﬁ . Q/
Given under my band and official seal, lln\ duy of

My Commission expires:
Lo (0 C @ﬂw/ ' Mx

Notiry Public

This instruiment  was prepared by OF;{E'\ S
ASSURANCE MORTGAGE CORPORATION OF AMERICA PATRICIA ’Al SEAF‘W
{Name) o!or
20 BLANCHARD ROAD, BURLINGTON, MASSACHUSET, QV ﬂa,ﬁg"ﬁ , Sfa}o f I”mo;
(Address) 'm'
ILLINOIS .. Single Famity - Hannie Mao/Vreddie Mac UNLIPORM  INSTRUMENT Horm 3014 980 (page 7 of 7 puges) '
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1 ADJUSTABLE RATE RIDER Loan Mumber 65008326
:;, (LIBOR 6 Month Index - Rate Caps)

i

b THIS ADJUSTABLE RATE RIDER is made this 10th duy of

JUNE . 1998 . and is incorparated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument”)
of the same date given by the undersigned (the "Burrower”) (o secure Borrower's Adjustable Rate
Note (he "Note”) o ASSURANCE MORTGAGE CORPORATION OF AMERICA, A
MACSSMCHUSETTS CORPORATION
{(the "Lendee) of the same date and covering the properly described in the Seeurity Instrument and
focated at:

106432 SOUTH AVENUE E, CHICAGO, ILLINOIS 60617
{fropeny Address)

THE NOTE CONTAIMS. PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE EOF.ROWEHR'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE. MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition "o the covenanis and agreements made in the Security
Instrument, Borrower and Lender further coverant amd agree as lollows:

A. INTEREST RATE AND MONTHLY PAYMU®: CHANGES
The Note pravides for an initinf interest rate of 10.580 %. The Nowe
provides tor changes in the interest rate and the monthly“payments, as (ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dalcy
The interest rate 1 will puy may change on the first day of JULY \
2000 ,and on thit day every  6th month thereafier.  Each dnte on which my interest

rule could change is called o "Change Date”.

(B) The Index
Beginning with the first Chaoge Dale, my interest rute will be based on an Index” ‘iz “Index” is
the average of interbank  offered rates for 6 month U.S. dollar-denominmed  deposits in e’ London
murket bused on quotations of major banks, as published by The Wall Sireet Journnl,  The most
recent Index figure availuble as of the dute 4% days before cach Change Diste is called the "Current
Insfex™, =)
INthe Index is no longer available, the Note Helder will choose o new index that is based upon
compurable infortation. 'The Note Holder will give me notice of this chaoice.

P.
ULTISTATH ADJUSTARELE RATE RIDER-LIBOR 6 MONTI INDRX-SINGLE FAMILY- %
NMA UNIPORM INSTRUMENT-MODIFIKD lorm 3138 892

Iexumenn Systen, lic. (80 MY {182 Page | ol 3
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate  my new interest  rate by adding
FIVE AND 250/1000 percentuge  point(s)
( 5.250 4 10 the Current Index. The Note Hokler will then round the result of this
addition to the nearest one-cighth of ot percentuge point (0.125%). Subjeet to the limits stated in
Section $(Dy belaw, this rounded amount wall be my new interest mile unlil the next Change Date,

The Nute Holder will then determine the amount of the monthly payment that would e suflicient
W repay the unpaid principal that 1w expected to owe at the Change Date in full on the Maturity
Dale &t my new interest rale in substantially equal payments.  The result of this caleulation will be
the new amount of my monthly  payment.

(D) Limits on Interest Rude Changes
The Jawrest rate | oam required to pay b the fiest Change Dide will not be preater  than
139539 % or less than 10.580 %, Thercalter, my interest rate will
never be iocréned or decreased on any single Change Date by more than ONE  AND
500/1000

pereentage poinds) ¢ 1.500 %} from the rule of intgrest | have been paying lor
the preceding o wonths, My inlerest rate will never be greater than 17 . 580 %
or less than 10.529 %.

(E) Effective Datc of Chonges

My new interest rate will beedme offective on each Change Date. | will pay the wmount of my new
monthly payment beginning on the_fest monthly payment date after the Change Dute until the
amount of my monthly payment chunges nguin,

(F) Notice of Changes

The Note Holder will deliver or mait to me @ potice ol any changes in my inlerest ride und the
amount of my monthly payment before the elfective date ol any chunge.  The notice will include
information required by law to be given ime and also the ditde and 1elephone number of o person wha
will answer any question 1 may bave reparding the poiice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL TEREST IN BORROWER
Unitormy Covenant 17 of the Sccurity Instrument iy amended to-ceie us follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1 all ‘w0 any part of the Propeny
or any interest in it is sold or pansferred (or if a beneficial interest in Borrowsr s sold or transferred
and Borrower i not a natural  person), without Lender’s prior written concent, Lender may, at s
option, require immediate payment in full of all sums sccured by this Sccurity Tustzument.  However,
this aption shall not he exercised by Lender il exercise is prohibited by federst law/ as' of the date of
this Security Instrumend,

tF Lender excrcises this option, Lender shall give Borrower notive of accelerstion.  The notice
shall provide a period of not less than 30 duys from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Sccurity Instrument.  IF Borrower fails to pay these
sums prior to the expirstion of this period, Lender may invoke any remedies permitied by this Security
Instrument  without further notice or demmand on Borrower,

MULTISTATH ADJUSTARLE RATH RIDHR-LIBOR 6 MONTH INDEX-SINGLE FAMILY-
FNMA UNIPORM INSTRUMKNT-MODIFIRD lorm 3136 452

Iecument Systetim, Ine. (W01 S19. 302 I’:lgc 203
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4

: BY SIGNING BELOW, Borrower accepts und ngrees to the terms amd covenunts contained in pages
i I through 3 of this Adjustable Rate Rider.

!“ b ’ . )

) - !

i Rj”“\ ee - -’/!]'(f"'{( LI 18e.h (Senl)
Y RICARDC MEDINA Borrow or -Buerower

(Se:h (Sval)
Hureaw ot Burrower
% (8¢ {Seul

-Hotrow. 2 -Borrower

%
-
MULTISTATE ADJUSTARLK RATH RIDER-IAROF. & MONTII INDIX-SINGL.IL VAMILY-
INMA UNIFORM INSTRUMENT-MODID Form 3136 352
Dreutiik - Syvtctr, . (W01 6491142 Page ot 3
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