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950 Nor.h Milwaukee Ave.
Glenview ilinwls 60026

TAIORTGAGE

THIS MORTGAGE IS DATED JUNE 2, '1998, between Bﬂn]amln tsmall and Khanna ismail, his wife (J), whoae
address is 8431 Maynard Rd, Niles, iL 60714 (referr<r to below as "Granlor"), and Devon Bank, whose
addreas is 550 N. Milwaukee Avenue, Glenview, IL 60025 reiarred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveya to Lender all- o

of Grantor's right, title, and interest In and 1o the following describedoal property, together with all existing or -
subsequently erected or affixed buildings, lmprovements and fix! ures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights ‘(iiciuding stock in utilities with ditch or.
irrigation rights); and all other rights, royalties, and profits relating to the-rea! prapenty, including without fimitation.
all minerals, oil, gas, geothermal and similar matters, tocated In COOK Couniv, Stale of llinols (the "Real
Property"):

LOT 23 IN A.T.MCINTOSH AND COMPANY'S GLENVIEW ACRES, BEING A SURLDIVISION OF PART OF
LOT 3 IN OWNERS SUBDIVISION OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 12, EAST QF THE
THIRD PPRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECCRDED 2M10/43, AS
DOCUMENT #13033467 IN COOK COUNTY, ILLINOIS, :

The Real Property or s address s commonly known' as 8431 Maynard Rd, Niles, IL 60714, The Real
Property tax identification number is 09-11- 308—007

Girantor presently assigns 1o Lender all of Grantor's right, tuie. and interest in and to alf leases of the Property: andj '
all Rents trom tha Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the iollowlng meanings when usid in this Mortgage. Terms not_'
otherwise defined! in this Mortgage shall have the meanlngs attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credil Agreement. The words "Credn Agreement” mian the revalving line of credit agreement dated June 2
1999, between Lender and Grantor with a- credit limit of $15,000,00, together with ali renewals of, extensions
of, modifications of, refinancings of, consolidations:of, and substitutions for the Credit Agreement. The interest
rate under the Credil Agreement is a variable Interest rate based upon an index. The index currently is
8.375% per annum. The interest rate to be applied to ihe outstanding account balance shall be at a-rate 1.000"
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IS MORTGAGE, INCLUDING THE ASSIGNMENT CF RENTS AND THE SECURITY INTEREST IN THE RENTS

ND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER. ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING, STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN.AND ACCEPTED ON THE FOLLOWING TERMS: _
PAYMENT AND PERFORMANCE. E::ce{)t as otherwise provided in this Mortgage, Grantor shall pay to Lender all -

amounts secured by this Mortgage as they become due, and shalt strictly perform all of Grantor's obiligations
under this Mortgage. '

POSSESSION AND MAINTENANGE OF THE PROPERTY. Grantor agrees that Graritor's possession and use of
the Property shall be governed by the foliowing provisions: :

Poasessior and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Pregarty and collect the Rents from the Property. :

Duty to Maintair.. ‘3rantor shall maintaint the Property in tenantable condition and promptly perform all repairs,
replacements, ana a2 ntenance nacessary to preserve its value, '

Hazardoun Substancss’ The terms “hazardous waste,". "hazardous substance,” "disposal” "release” and .

"threatenad release 25 used in this .Mortgage, shalt have the same  meanings as set forth in _the

Comprehensive Environmzn’al Response, Compensation, and Llability Act of 1980, as amended, 42 U.S.C. - - ‘

Section 9601, et seq. ("CES.CLA"), the Superfund Amendments and Reausherization Act of 1986, Pub. L. No.
99-499 ("SAHA") the Hazardois Materials Transportation Act, 49 U.S;C. Section 1801, et seq,, the Resource
Conservation aqd Recovery Aci 4% U.S.C. Section 6301, et seqﬁ, or other applicable state or Federal laws,
rules, or requlations adopted pursuan® i 2¥ of the foregoing. ‘The terms."hazardous waste” and "hazardous
substance" shall also include, without limitation, Pelroieum‘and-petroleumxb ~products or any fraction thereof
and asbestos, Grantor represents anu v.airants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, 5aneration, manufacture,. storaje; treatment, disposal, release or
threatened release of an)( hazardous waste-or substance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason tu uelieve that there has been, except as previgusly disclosed fo
and acknowledged gg Lender in writing; - (i) any %sd; generation, manufacture, storage, treatment, disposal,-.
release, or threatened release of any-hazardous \vaste Or substance on, under, about or _from,the-PropAertr-by.
any prior gwners or occupants of the-Property or ii* any actual or threatened litigation or-claims of.any kind -
by any person relating to such matters; and .(c) Except as previously dlisclosed to and acknowledged; by -
Lender in writing, () neither Grantor nar any tenant, coatrastor, agent.or other authorized user of the. Property:
shall use, generate, manufacture, store, treat, dispose of, o7 ralease any hazardous waste or.substance: on
under, about or from the Property and (i) any such actvity shall be conducted in’ compliance with, all
applicable federal, state, and local laws, regulations' and ordirZices, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Londer and its agents to. enter upan the. -
Property to make such inspections and:tests, at Grantor's: expense, as Lender may deem appropriate to.
determine compliance of the Proparty with this section of the Mongzoz. - Any Inspections or. tests made by
Lender shall be for Lender's purposes only and. shall not_be canstrued (0 create any responsibility or labiiity .
on the part of Lender to Grantor or to any other person. The-representations and warranties contained herein
are based on_Grantor's due diligence ‘in investigating the Property for iazardous waste and hazardous -
substances. Grantor hereby (a) releases ‘and. waives any. future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs Under any such:-laws, and - (o)
agrees to indemnity and hold harmiess Lender against any and all claims, lusses, liabilities, damages
Pe_nalt:es,. and expenses which Lender may directly or. indirectly sustain or suffer rest'ung from a breach o
his section of the Mongage or as a consequence of any Use, generation, manufaza', 2, storage, disposal,
release or threatened release of a.hazardous waste or substance on the properties, Yoo pravisions of this
section of the Mortgage, including the obligation 10 ‘indemnify; shafl survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien- of this Morlgage and shall not be affccied by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer.any
stripping of or waste on or to the Property.or any portion of the Property, - Without limiting the generality of the
foregoing, (rantor will not remove, or '?rant to any other party the right to remove, any fimber, minerals
(including oil and gas}, soil, gravel or rock products vithout the prior written consent of Lender. :

Removal of Improvements. Grantor shall'not demclish or remaove any Improvements from the Real Property -
without the prior written consent of Lender. As a cundition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satistaclory 1o Lender to replace such Improvements  wit
Improvemenits of at least equal valuz, : T

Lender's Rl‘?ht fo Enter. Lender and its dgents and representatives may enter upbn the Real. Property at all
i

reasonable {imes to attend {0 Lender's. interests and to inspect the Property for purpases of Grantor's:
compliance with the terms.and concitions of this Morigage. : P

Com’)!iance‘ with Governmental Reclulrem_ents.;z ‘Grantor shalt promptly comply with all laws, ordinances; and -
regulations, now or hereafter-in effect; of all governmental authorities applicable to the use or occupancy of the,”
Property. Cirantor may contest:in geod falth any such law, ordinance, or regufation. and withhold compliance - - -
during any proceeding, including appropriate appeals; so long-as Grantor. has notified:Lender-in writing prior:to- -
doing so and so_long as, in Lender's 'sole opinion; Lender's interests in the -Propen?{ are. not jeopardized..
Lender may require Grantor to post adequate security or a surety bond, rezsonably satisfactory to Lender, to




9"03 1114

INOu-58 B }i9081 sy} Jeye
ueaq’ 1ou armu uamm speadoid Auy - 'affeBUON:SIY): Japun una;ap u; 8 JOJRIE)
1500 B|qBUOSEG) 9} 10} 5peg20sd’ BUl WoJ) JOJURIE) 25IN0WID)- 10" ABd ‘3nipuedxe

uodn ‘jleys iepua 'JepusT Oy AIOIIBISHES JSUUBLL B UI° s;uawanmdw ‘pBADASED -

10 1jeds). |feys J0MUBID) ‘Jeda) pue UoieIIse): 0 Spandeid ey -Aldde. 0} 8139ie JapueT:

pue’ UOITRIOISA) BUI JO- ‘Auadoid BYY Buoaye: uayy Aue jo uswAed 'ssaupaiGeput

0 spaaamd ayl. Atdda ‘uoyo9le 81} 18 'Aew Jepue 'peiredil- 81 ANIndoas s:apua'|:

Auemo 8y jo shep (GL) ueau_; ul -0 S|fe}: JOWBJE). JI1 880): j0" Jooxd eyew ABtl - -

JH atn 01 aBewep Jo S50} AUE JO JapueT. nou K 0id' ‘feus mm:a "pesdLId )0 uojed)ddy

e ‘WO BL)°JO°UIIB) DU 40} SOUBINBUN UDNS.
N :mu ox pul q ponnba) asiwIBYlo S JO ‘weiBold soueinsy|. pocru [RUDHEN 841 JBPUN 185 SUW))
:g o)d ueo; 3y) Jo agueeq. mdsouud predun jinj. eq; 0} 89UBINSYU}: P00} [BJOPS4. EINIBW

ox I &) ‘BoJE prezay pooy jejoeds B sa Juch wswaﬁnuaw ueajema [21ape4. o\l
|sep eam ue uj pere eumoq owiy Aue edo:d -feay- ‘U080 B0

|o une;ap 0 uoyss;wo 19e ﬁue q Aem Aue-uj peJ 3y 29 10U JjIM: mpua mn } Uy abrianod

1y Bu umamopue ue apniou) fieys ose Adjjod. aaumnsu; B3, a:mnu yans: oAl o) esnyiey Joj Alael

,-;s:omsul S\ J0i Jowe|asip Aue BUIUIEIIOD J0U PUR JSPUST: O). 8310V UBNLM. JoLd  SABD (D1) U] J0. Wl
10 B INOYIA PeySs|iup JO pejsIued ag Jou JimM eﬁarat\oo ;a uou ndns: 8- Bujueed JGIHSU! yoeo woyy efiessnns
T ;n SA1RILILOA JIPUST: o; 19 Rap jleyS JOWBID “I8DpUSY o: ejqeidesde A|qeuosnas’9q  ABW §B WD) UONB. L) pue
-BURING usyIM G )RS 58)21j0g  '19PUST: j0:J0AB) W) aENe|d: 800BBUOW P/EpURIS B UEM

puu ‘Q8NE|d ONeL sa no ALe 10 uofiBaydtE DIOAE O} JUBIOLINS JUNOWE UE U) AUBdold 2oy s} UD SILBWIN0IOW)|:
- e -BULIBACD “ GNTBA FuBINSU| (finf Syl JO} SISBq JUBlUBJE)dS) B UD- SlUBWBSIOPUSD |aliesan0d popuoixe

e pmpums tmm a:mmuq A J0 sAOod URIURW pue 2In20id: uaqs JOWRLY ammnwl O SousUAMNC

‘afieBuon -

S ,sm: ;o und 3 we Auadold 74 Butinsuy o3 Bue(e) suoismoid: Buimondy- atu. "IONVUNSNI 30VIKVQ ALH3d0Yd

S sluawsno.ndw; 4one jo
SR xsoo oy Aed mm PuUe UBd J0luBL) &1 JepudT O} &ome;sues SEIUBINESE BIURADE JOPUOT O] USIUIN) JOPUDT jO
0 1senbal uodn fm ORID ‘SELGEW 10 'SAOIAES "NIOM agx JO JUNOYIR WO POJIASSE B PINGD. usn |YIo 0 'ueq,
- S eupelieew 'ual) 8, uByIaw Aue J|. ‘Abdaud ayy 0} peljadns ase S{Buamtu ue Jo 'poysiuIng ase $asin0s Aue
i poauammoo s{ xmm un 810j9q SABP {5ty usaYy isesy B 1Bpua &mou Jfeys oo "UOANASUOY JO SHION
_ Aoy atg 15urBDe SIUBLISSIBER pUR S3XE) Y| JO:UBWAIELS: uemm i
‘ awn Aua m Jepua'] o; muap 0} [eI210 feuBu 500 Blepdoidde Byl aZ|OYINE JBYS. DUB BIUBtSSASSE 0 §IXE}
‘ am 1o xuaua&ecl ;o BOUIPIAS AJOIORISIES IBPUST 1 USRLN pUBWIGD.UOAN fBYS Jo:uma “uoutivg jo SUNPIAS
o : ‘sBuipeadod
'xsewoa am ug pe S|} puoq Meuns Aue - tapun aaﬁuao muowpp'e u'a sa .tspuﬂ aumu feys: p:g?uua
. *Auadoid ayy jsuebe: xuawaam;ua 510J9q Wswbpnf 3srsADY AUR’ AjSiIeS: |[ByS: pUR JOPUAT] PUe J19s) puBjep
. jreys- JojueIs) '1se)u0d. Aue u) 1) Ayl ézun 2)es J0 9,1S011910}) B-J0 JNSAS B S8 9NI0B PiNDD jeul sabieyd
S 18I0 10 888 s&amoua pue s;soo ue Snid. vy 8y) SBIBYOELID I IUIJIYNS JUNOWE Ve U JepusT. D) Aippess %Bes
T RniN3es agi0: J0- puoq A1oins 91RJ0010D JUBIDIRNS B 10 YsTJ- 'BPURT. ulM . usodep “sepust- AQ peisanbes
L 11 Jo 'ud) 8l 1o sbmuosgp ay) ainaes 'Buljy sy} jO BoNOU SRY KLY 18)je sAep (GL) usayl: nnmm ‘DI 8| U8
8.J) '10:8a8ie, UAl 8yl Jale SABR (GL) Usaly UM |feys: JoJes "ﬁMudunu ;0 ynsal-else pajl s Jo sesuz ‘
BB N pazm.lecloe? 0u S| Auadoh; 2Y) Ul IS2J3lul S, 19puan se o7 ‘Aed O}’ uonaﬁuqo Byl 490 aINdsIp ey
_ poob . tp,w UNRIBULID Uf LUMEJD IO UBLISSISSE ‘Xel Aue, jo auawﬁaé HIOYUM ABW. JOJURIE) . J89NU0D OL W u,
‘ydeibered ﬂu;mauo; auy u) pepirckl asimiayl0 58 Jeaxs put: “MOJB O} poliajes SSeuUPBIgGopY| -
: numpg am 105 1092X ‘onp 10U SIUGWSSASSR PUR SAXE) JO' USY: at). Jo} te»2 ‘ebeblio Sy Jopun: Jepua
- J0.180J31u) 8w 03 [enbe 10 isa0 Ajoud Duiaey suall jle jo 8oy D1 -AY) LaIBW jjeus Jojuess) ' “Aladold
ey oy petmwru [BUBYEW 10 PAIBPUS! SAIAIAN J0) JO LD SUOD NIOM.J0) SUHEIC [P oNnp: Uaym Aed jleus. pue
‘Asado )l 34} JO JUNOIIE UO JO uree pana) sabByd AoIAIES JOMSE puR SabIBYJ JBIzM. 'SIUDUISSIBSE 'Saxe],
sam joshed 'saxel e {Aouanbuyap 0y mud Siuane 11e u| pue) -anp uaq»e fed ;«aqs JORID). 1uomﬂld
" -afebLion
smz ;o uad a axa Amdosd am U0 Su8j| pue sexe] aul ol Bunma.l suo;sy«o:u ﬁU}MD"Dj eul SN3I7 OGNV saxu
‘MB} Sjoulty AQ.Jo me) yeiepe) Ag: pauq)qmd S1 9I9IVHE UIN. Y| e’ 1 AG
E slajexa 84 fou naue uondo siy) JBASMOH. “IOJUBIS) JO ‘a0 ABw: 958D By} 81 'S1S2JBIUN AUBLIOS Unige|) PRYW JO.
] SJBSJBIU} dys.ipupied “yoos Bugtoa syl jo (9652) Wedsed any:uuam uau; aJouz ;o dmaxaumo i 3B s fue sapnpug
- 08B’ sRj5URN ‘&uadmoa Ayliqe) penw Jo diusssuyed ‘uaiieiodsod. B S| .to;umg Ay 189483} Auadmd leay jo
" @IUBABAU0Y » pomaw soyo Aue Aq Jo 'Auedoid [Bed 3l 0F o Buipioy 18n: puey Aue 03 J0 uj 1895B)U1 (e1ojeueq
A-_,ﬁua §0 m;tmn 20 quewubisse 'ajEs AQ 10 1JBNU0D uoudo-aaem 'sma& (5):000 uej) JaIBB.Iﬁ W8} B Yim 150500
..'Wuasse: peap .le JORAUOD “DBACH PUB| “OBNUOD BJES JAWBISUl-'paap | ‘a;es WBno Ag. 1ouyBym Arelunionu|
- Jo" AIBIUN|OA - Joylaum 'Bjqeynba 10 eIdleURG ‘reBa). isuiouUMm upRyl lsa:awg J0 8N Wby Aue 10 Ausdord
,mau J0- 90UB/BAU0Y B} SUBSW JBJSUIS) JO SES, ¥ ‘Aliodaid [eak Sy} by 183.8)U) Aue 0 ‘Ausdold [eoy a Jjoued. .-
- AUB JO [[8jO 'INSSUOI USYM 1000 $,13PUB" B} INOUIM. ‘Ja;sutm 10:3jes- 8y} uodn abeGuOW Syl Ag pamm swns
,‘IIB aiqmd nuv enp Mamapswwl alejoep uoudo sy e ‘Aew Japua'l "HIONT A9 INZSNOD ~ TVS NO 3Na
Auadmd ayl afuasa:d pue’ 100104d. o; Aressadau AldeuosEa) 88 Auedosd

; aul )o asn’ pun mmamuo em wou YOIYm "uoND9s. S|yi Uj 9A0QE YLIO) 198 §108 850yl 0} LOINPPE U1 ‘SINB JBYID
: I1e.op ||uus mwwg Kuado:d Ul popusleun anes) Jou unpu'eqe oy Jauuau seaxﬁa OWBID *10N0id 0 Aing

"Isomul 8, Japua 109j0xd

ﬁ 5ia;aads

(ponunuog) | 1485505913 ON uRO7
FOVOLHON - o 0661-20-90




UNOFFICIAL COPY

06-02-1998 MORTGAGE . ' Page5
Loan No 8163053871 | (Continued)  9%51311%

H
.

used first 1o pay any amount owing to Lender under this Mortg‘age then to 'pa’y accrued interest, and the
' remainder, it any, shall be appiiet 10 the principal balance of the In ebtedness, |f Lender holds any proceeds:
after payment in full of the | ebtedness, such proceeds shall be pald to Grantor, :

Unexpired Insurance at Sale. Any unexplred insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions: of this Mortgage, or at any foreciosure safe of such Prapenty.

Compliance with Existing Indettedness, During the period In which any Existing Indebtedness described
below Is in effect, comR tance with the insuranca provisions comtained: in the: Instrument- evidencing such -
Existing indebtedness shall constitute: compliance. with the insurance provisions under this Mortgage; :to the
extent compliance with the terms of this Mortgage wouid conslitute a duplication of insurance requirement. It -
any proceeds from the insurance become payable on loss, the provisions in this Morngage for division.of - -
Frgegtegjs shall apply only to that portion of the proceeds not payable to the holder of the Existing -

ndebtedness. ‘ .

EXPENDITURES RY LENDER. if Grantor fails to comply with any provision of this Morigage, including-.any -
obligation to ma'/tain Existing Indebiedness in good standing as required below, or it any action or proce n%,is:,
commenced that wozld materially affect Lender's interests.in the Property, [.ender on Grantor's behalf may, but’
shall not be required iv. take any action that Lender deems appropriate. Any.amoum that Lender expendsfn':so L
doing will bear interecto* the rate provided for in.the Credit Agreement from the date incurred or paid by Lender to . .
the date of naga ment Ly 3rantor, All such expenses, at Lender's option, wili E?‘be %ayable on demand, (bybe
added to the balance of the 2redit line and be:apportioned: among and be piyable with any installment payments . . . -
to become due during either ) the term of any: applicable.insurance: palicy or” (i) the remaining term .of the Credit-
Agresment, of dc) be treatec 93 a balloon payment which. will .be due and payable at the: Uredit Agreement's
maturity. This Mortgage also v.i- secure payment:of these amounts. The rights provided for In this paragraph

shalf be in addition to any other righs or any remedies to which Lender may be entitled on account of the defauit. -

Any such action by Lender shall noi-Le construed as curing the default so ai to bar Lender fram any remedy that

it otherwise would have had. ' '

m%nggw; DEFENSE OF TITLE. The \allowing provisions relating t6 ownesship of the Praperty are a part of this
age.

Title. Cirantor warrants thal: [a) Grantor huirs good and marketable title of record to the Property in fee.
simple, {ree and clear of all liens and encumb:iivi:es other than those sef forth in the Real Propenty description
or in the Existing-Indebtedness section befow or: i5-any litle insurance policy, title report, or final title opinion
issued in lavor of, and accepted by, Lender in.i onnaction: with this Mortgage, and * (b} Grantor has the fuil
right, power, and authority to execute and dellver tiiig wiortgage to Lender.. o ' '

Defense of Title, Subject to the exception in the paragraph above, Grintar warrants and will forever. defend’ .
the title to the Property against the {awful claims of ail pcrsons. i the event any action or- proceeding. s
commenced that questions Grantor’s title or the interest of Leader under this Mortgage, Grantor shall defend”
the action at Grantor's expense. Grantor may:be.the nomiral party In such: proceeding, but Lender shall be
entitled: to participate in the proceeding and- 10 be representeu in tha proceeding by counsel of Lender's own
cholce, ang Grantor will deliver, or cause to be-tlelivered, to Lencer such instruments as Lender may reguest
from time to time to permit such participation. - .

Compliance With Laws, Grantor warrants that the Property and Gradier's use of the Property combl]é's' with
all existing applicable faws, ordinances, and regulations of governmental.auriorities,

EXISTING INDEBTEDNESS. The following prcwisipns concerning  existng - indebtedness (the "Existing

Indebtedness®) are a part of this Mortgage. -

Existing Lien. The llen of this Mort age-'securingthe'Indebtedness-ma be secodaiy and inferior to the lien -
se.cunn% payment of an exlstlnt_i 0 Ii?ation to -Beneficial: Mortgage.. The existing cuination has-a current
principal balance of approximately $87,000.00 and-is in the original Rnnmpal- amour. % $90,000.00. Grantor
expressly covenanis and agrees 1o pay, or. see to'the payment of, the Existing Indebtucness. and to prevent
any default-on such indebtedress, any default under- the instruments evidencing such inozbtedness, or any
default under any security documents. for such indebtedness, - :

No Moditication.. Grantor.shall-not enter. into any.agreement with the holder of any mortgage, deed of trust, or
other Security agreement which has priority. over'*;thiS=Mon%aEe by whicti that'agreement is modified, amended,
extended, or: renewed without: the prior written consent of Lender. . Grantor shall neither request nor accept
any future advances under any such- secufity-agreement without the prior written consent of Lender.

CONDEMNATION. The fallowing pravisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condamned by eminent domain proceedings

or gy any proceeding or purchase in lieu: of condemnation, Lender miy at its election: require that-all-ar any . - -
ortion of the net ?roceeds of the award be applied. to-the Indebtedness or the repair. or restoration of the
roperty. The net proceeds of the award.shall mean the award after payment of all reasonable costs,

expensés, and aftorneys’ fees incurred by Lendar in connection with the condemnation. o

Procendings. !f any, proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantar shall promptly. take such steps -as may be necessary to defend the action and obtain .the-award.

=
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Grantor_may, be the nominal: party in such proceeding, but ‘Lender. shall -be- entitied to _particlk)ate"ln'-'the-
proceeding-and 1o be represented in.the proceading. by counsel-of its.own choice, and Grantor will deliver ar
cause 1o be delivered to Lender such instruments. as may be requested- by it from time 10 time to permit.such

panticipation.’ - T R
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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DEFAULT. Each ot the fallowing, at the option of Lender, shali constitute an event of default ("Event of Default™} -
under this Mqrt?age: (3} Grantor cornmits fraud or makes a material misrepresentation at any time in- connection
with the credit Tine account: This can include, for example, a false statement about Grantor's income, assels,
liabllitles, or any other aspects of Grantor's financlal condition, (b) Grantor dees not meet the: re%pa ment terms ol -
the credit line account. (c? Grantor's action or Inaction adversely affects the collateral for the credit line account or
Lender's rights In the collateral. This can include, for example; failure to maintain. required insurance, waste or
destructive use of the dwelling; failure to pay taxes, death of all’ parsons liable on-the account, transfer of title or.
sale of the dweliing, creation of a lien on the dwellin without. Lender’s perniission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes. o

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at an? time thereafter, -
Lender, at its option, may exercise any one or more ol the following Tights and remedies, in addition to any other
rights or remexdies provided by law: ,

Accelerate indebledness. Lender shall have the ;Ighf at lts: option- without notice to G‘ra'ntor 1o declare the
enﬂrﬁécrﬁebtedness immediately due and payable, inciuding any prepayment penaity which Grantor would be
requ 0 pPy. ) _ _ | o
UCC Remediea. With respect to all or anr part of the Persanal Praperty, Lender shall have all the rights and.
remedies of a cectred party undor the Uniform Coimmercial Code, :

Collect Renis. Lenuer shall have the right, without notice to Grantor, to.take possession of the Property and
collect the Rents; ._rt'.";dlngl amounts past due and: unpaid, and apply: the net proceeds, over and above: =
Lender's costs, againtt iye Indebtedness. In furtherance of this right, Lender ma|y require any tenant or.other. - -
user of the Property to na'.2 payments of rent or use fees directly to Lender, [f the Rents are collected by - -
Lender, (hen Grantor Irrevc_cably designates Lender as Grantor’s -attorney-in-fact to endorse instruments. .
received in payment thercur in the name of Grantor and to negotiate the same and collect the proceeds. -
Payments by tenants or other users to Lender in rasponse to Lender's demand shalt satisfy the obligations for
which the payments are made, wuether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subpararaph either in person, by agent, or through a receiver, - ;

Morlgagee in Poasession, Lender sizllisave the right.to be placed as mnrtgagee; In-possession.or to‘have a
receiver appointed to take possession. of al! o any part of the Property, with the power to protect and. preserve
the Propurty, to operate the Propertg prece dirg foreclosure ar sale, and 1o collect the: Rents from:the Property

and apply the proceeds, over and above *.c cost of the receivership, against the Indebtedness; - The
morigagee in Possession. or recelver may se/ve wvithout bond if permitted Dy law. Lender's right to the'
appointment of a receiver shail exist whether or .aat the apparent value of the Property ‘exceeds the =
indebteciness by a substantial amount. Employmest by Lendar shall not disquality a person from servingas'a
receiver. - o '

Ell:ldg:lal'Fr?reclosure. L.ender may obtain a judicial devrer fareclosing Grantor's Interest in all or any part of
e Property, . . - : ‘

Deficiency Judgment. U permitted by applicable law, Lerd2r-may obtain a Jud mentfforrany-qeﬁcie,n'cy- .
remaining in the Indebtedness due to Lender after application of all-amounts received from the exercise of the
rights privided in this section.

Other Remedies.. Lender shall have all other rights and remedies {ravided in this Mortgage or the Credit
Agreement or available at law or in equity. -

Sale of the Property. To the extent permitted by applicable law, Grantor rercoy waives any and all right to- -
have the properly marshalled. In exercising its rights and remnedies, Lender sheiibe free to sell all or any-part -
of the Property together or separately, in one sale or by separate sales. Lender shail be entitled to bid at any
public seie on all or any portion of the Property. , : ‘ '

Notice of Sale. Lender shall give Grantor reasonable notice of the time and- place uf any public sale of the
Personal Property or of the time after which an?(. private sale or other intended: disprsivon of the Personal-
Property Is to be made. Reasonable notice shall mean notice given at least ten (10) days defore the time of
the sale or disposition, :

Walver; Election of Remedies, A waiver by any party of a breach af i provision of this Mortgage shall not -
constitute a waiver of or prejudice the party's rights otherwisa to demanti strict comFllance with-that provision
ar any other provision: “Election by Lender to pursue any remedy- shall not exciude pursuit of any -other
remedy, and an electlon to make -expenditures or take action to perform an obligation of Grantor -under: this
Mortgage aftér fallure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage. _ : ' :

Attorneys' Fees; Expenses, |I Lender institutes any suit or action to enforce any of the terms. of this
Mortga%q. Lender shali be entidled to recover such sum as the court may ad,udge reasonable as attorneys'
fees at trial and on any appeal.. Whether.or. not any court action is involved, all reasonable expenses incurred.
by Lencler that in Lender's opinion are necessary at an}':":'time for the protection -of its interest or-the - -
enforcement of its rights shall tiecome a‘part of the: Indebtedness payakie on demand and shall-bear Interest
from the date of ex!aendlture urtil repaid &t the-rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without. limitation, however subject to-any fimits-under applicable law, Lender's
aftorneys” feés and Lender's lagal expenses whether or not there is’ a lawsuit, including attorneys' fees-for
bankruptey proceedingséincludlng efforts to. modify or vacate: an'y autoimatic-stay or injunction), dppeals. and:
gment collection: services, the cast of searching records, ~obtaining title ‘reports.

BT N
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any anlicipated -post-ju (
(inclqding foreclosure. reports), surveyors' reports, and aQPransal' fees, .and. title insurance,. to-the- extent
Fermme by applicable law. Grantor- also will pay any court costs, in addition to- all other sums provided by

aw. : ,
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06-02-1998 MORTGAGE Page s
i Loan No 8163053871 (Continued)
H _
- EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

. GRANTOR AGREES TO ITS TERMS.

GRANTOR:

AR
Khanna lginzil

-

, INDIVIDUAL ACKNOWLEDGMENT
[ o
STATE OF \\ \ ML) }
ok s

)

COUNTY OF

On this day before me, the undersigned Notary Public, persenally appeared Benjamin ismail and Khanna lemail,
to me known to be the individuals- described. in and wio executed the Mortgage, and .acknowledged that' they
signed the Mortgageas their free and voluntary act anu rewd, for the uses and purposes thereln mentloned.

Given under myhn oﬂ&pﬂ;{j} d’ dev ot é‘«m‘k ,19‘\5
Resitirp at aeﬂﬂw K778,

By
Natary Pubiic in and for the State of ] | o) S O
My commission expires - \\ - 0\6

rrp—
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