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XeLine of Credit)

THIS MORTGAGE, dated June 2nd - . 1958, s between
MICHAEL J. MUNZING, AND ROSEMAR%UNZING.
t$g2»7 j{

NG * ‘:\’ND ROSALIE WAGNER.wInowep NOT SINCE REMARRIED
_,,\_1’7,2 *“PUSBAND AND WIFE 3",

residing at
10712 SOUTH NASHVILLE, WORTH, IL 60482-0000

the person or persons signing as "Mortgagor(s)” below and hereinafier referred 10 a5/ w2 or "us” and

COUNTRYWIDE HOME LOANS, INC.

wilh an address a

4500 PARK GRANADA, CALABASAS, CA 91302-1613

and hereinafter referred 10 as "you” or the "Morigagee."

MORTGAGED PREMISES: in consideration of the loan hereinafter described, we hcrcby mezigage; grant and convey o
you the premises located at: 10712 SOUTH NASHVILLE, WORTH

Streat, Municipality
COOK

inois  60482-0000 (the "Premises").
County Zp
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LOAN #: 9053109

LOT 6 IN PEAK'S PARKVIEW, A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

and further deseribed as:

mgm G G| R

Property Addicess: 10712 Houtdl Nashville, Worth IL 60482
Parcel ID #: 24-18-22%-006

The Premises includes ali butlsings, fixures and other improvements now or in the fiture on the Premises and alt vights and
interests which derive from our awaershi), use or possession of the Premises and all appurtenances thereto. :

LOAN: The Mortgage will secure your lean-in the principal amount of $ 15,000.00 or so much thereof as may be
advanced and readvanced from time (o tink-10 '

MICHAEL J. MUNZING
ROSEMARIE MUNZING
ROSALIE WAGNER

the Borrower(s) under the Home Equity Credit line Agreement and Disclosure Stalement (the "Note") dated
June 2, 1998 , plus interest and costs, Iate chrges ‘and all other charges refated (o the loan, all of which sums are
repayable according to the Note. This Mortgage will also secure the pe’ formance of all of the promises and agreements made by us
and each Borrower and Co-Signer in the Note, all of our promises andagreements in this Morigage, any extensions, renewals,
amendments, supplements and other modifications of the Note, and any-amuents advanced by you under the terms of the section
of this Morigage entitled "Our Authority To You." Loans under the Note raay be made, repaid and remade from time to time in
accordance with the (erms of the Note-and subject (o the Credit Limit set (ortiom the Mate.

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right to morigage the Premises 1o you,

BORROWER'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estite taxes, assessments, waler charges and sewer rents relatiig W the Premises when they
become due. We will not claim any credit on, or make deduction from, the loan under the Note becavse we pay these taxes and
charges. We will provide you with proof of payment upon request.

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not make major changes
in the building(s) except for normal repairs. We will not tear down any of the buiiding(s) on the Premises without first getting your
consent. We will not use the Premises itlegally, 1 this Mortgage is on a unit in a condominium or a planned unit developmem. we
shall perform all of our obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development and constituent documents.

(e} INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire, flood and any other
hazards you may specify. We may choose the insurance company. but our choice is subject 1o your reasonable approval. The
policies must be for al least the amounts and the time periods that you specify, We wil! defiver to you upon your request the
policies or other proof of the insurance. The policics must name you as "mongagee” and “loss-payee” so that you will receive
payment on all insurance claims, to the extent of your interest under this Mortgage, before we do. The.insurance policies must also
provide that you be given not less than 10 duys prior writien notice of any cancellation of reduction_ in coverage, for any. reason.
Upon request, we shall deliver the policies, certificates or other evidence of insurance to you. In the event of loss or. damage |o the
Premises, we will immediately notify you in writing and file a proof of loss with the insurer. You may file a proof of Ioss on our

S HELCC - I Mortgage
FC554211, {09/96) Page 20l 5

ST AL TS TGEE







P F o ket § 5 E 0
o B Wt L ek TER a0

iy

e

™

-

. UNOFFICIAL COPY '

LOAN #; 9053109
behall if we [ail or refuse to do s0. You may also sign our name (o any check, draft or other order for the payment of insurance
proceeds in the event of loss or damage to the Premises, If you receive payment of a claim, you will have the right o choose 10 use
the money either lo repair the Premises or to reduce the amount owing on the Note.

(d) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct nrAconsequemial‘; in
connection with any condemnation or other taking of the Premises, or part thereol, or for conveyance in lieu of condemnation, all
of which shall be paid to you, subject to the lerms of any Prior Morigage.

(¢) SECURITY INTEREST: We will join with you in signing and fiting documents and, al our expense. in doing whatever
yout believe is necessary to perfect and continue the perfection of your lien and security trterest in the Premiscs. '

(H OUR AUTHORITY TO YOU: If we fail 1o perform our obligations under this Morigage, you may, if you- choose,
perform our obligativs and pay such costs and expenses, You will add the amourts you advance to the sums owing on the Note, -
on which you will chacge interest at the interest Tate set forth in the Note, If, for example, we fail to honor our promises 10
maintain insurance in eh\,.,r ot to pay filing fces taxes or Ihe cosls necessary 10 keep the Premises in good condmon and repair or
to perform any of our othér agréements with you, you may, if you choose, advance any sums to salisfy any of our agreemcnls with.
you and charge us interest on surir edvances at the interest rale set forth in the Note. This Mortgage secures all such advances.
Your payments on our behalf will (ot cure our failure lo perform our promises in this. Morigage. Any replacement insurance that
you obtain to cover loss or damages 1o the Premises may be limited to the amount owing on the Note plus the amount of any Prior
Mortgages.

(g) PRIOR MORTGAGE: If the provisions ol this paragraph are completed, this Mortgage is subject and subordinate to a

price mortgage dated 02/05/96 2 given by us 10
COUNTRYWIDE HOME LOANS, INC. : | ,
as morigagee, in the original amount of § 123, 750.00 (the "Prior Morigage"). We shall not increase, amend or modify

the Prior Morigage without your prior written consent and shall upon receipt of any written notice from the holder of the Prior
Marigage promptly deliver a copy of such notice to you. We shaii jay and perform all of our obligations under the Prior Mortgdge
us and when required under the Prior Mortgage.

(hy HAZARDOUS SUBSTANCES: We shall not cause or permit e/ presence, use, disposal, storage,. or release of any
Hazardous Substances on or in the Premises, We shail not do, nor allow anyone else.to do, anything affecting the Premlses that. is
in violation of any Environmental Law. The first sentence of this-paragraph shall not apply to the presence, use, or storage on the-
Premises of smal} quantities of Hazardous Substatces that are generally rccognmd tourappropriate to normal residential uses and.
to maintenance of the Premises. As used in this paragraphi, 'Hazardous Substances™ & ihose substances deﬁned as loxuc ar
hazardous substances by Environmental Law and the following substances: gasoline, keroseiic, otiier flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos o formaldehyde, and radioactive
matzrials. As used in this paragraph, "Environmental Law" means federal laws and laws of the jurisdictiun where the Prentises are
lucated that relate 10 health, safety or environmental protection.

(i) SALE OF PREMISES: We will not sell, transfer ownership of, morigage or otherwise dispose f ‘our interest in the
Premises, in whole or in part, or permit any other lien or claim against the Premises without your prior written cinzznt.

(j) INSPECTION: We will permit you to inspect the Premises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Mortgage may be negotiated or assigned by you without releasing us or the Premlses
You may add or release any person or properly obligated under the Note and this Mortgage without losing your rights in the
Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cure period if required by :
applicable law, if any event or condition described in Paragraph 12.A. of the Note occurs, you may foreclose upon this Mortgage. X
This means that you may arrange for the Premises (o be soid, as pruwded by law, in otder 10 pay off whal we owe on the Note ‘and
under this Morigage. If the money you receive from the sale is not enough to pay off whal we awe you, we will still owe yau the
dilference which you may seek to colicet from us.in accordance with applicable law. In addition, you may, in accordance with
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LOAN #: 9053109

applicable law, (i) enter on and take possession of the Premiscs; (i) collect the rental payments, including over-due rental
payments, directly from tenanls; (i) manage the Premises; and (iv) sign, cancel and change leases. We agree that the interest rate
set forth in the Note will continue before and afier a-default, entry of a judgment and foreclosure. In addition, you shall be entitied
% to collect ail reasonable fees and costs actually incurred by you in procecding lo forcclosure, including, bul not limited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports,

x

-
it

-

§ oo bfm By, e
L f fustis LE :1_,;;,__-‘ hi

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you the rents of the Premises.
You or a receiver appointed by the courts shall be emitled to enter upon, lake possession of and manage the Premises and cotlect
the rents of the Premises mncluding those past due,

WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in proceedings 10 enforce this
Morigage and hereby waive the benefit of any present or future laws providing for stay of execulion, extension of time, exemption
from: attachment,/levy and sale and homestead exemption.

BINDING EFFECT: Laca-af us shall be fully responsible for all of the promises and agreements in this Morigage. Until the Note
has been paid in full azc.your obligation (o make further advances under the Note has been terminated, the provisions of this
Mortgage will be binding ou-us,/our legal representatives, our heirs and alt future owners of the Premises, This Morigage is for
your benefit and for the benefit ot 7ayone to whom you may assign it. Upon payment in full of all amounts owing lo you under
the Note and this Mortgage. and piovided any obligation to make further advances under the Note has terminated, this Morigage
and vour rights in the Premises shall e,

NOTICE: Except for any notice reguired undcr applicable law to be given in another manner, (a) any notice to us provided for in
this Mortgage shall be given by delivering it or by mwiling such notice by regular first class mail addressed to us at the last address
appearing in your records or at such other address as wr may designate by notice to you as provided herein, and (b) any notice to
you shall be given by certified mail, refurn receipt request:d, to your address at

COUNTRYWIDE HOME LOANS, INC.
4500 PARK GRANADA, CALABASAS, CA 91302-1613
or 10 such other address as you may designate by nolice 1o us. Awuy natice provided for in this Morgage shall be deemed to have
been given Lo us or you when given in the manner designaied herein.

RELEASE: Upon payment of alt sums secured by this Morigage and provizZed your oﬁligmion to make furlher advances under the
Note has terminaled, you shall discharge this Morigage without charge to us an shall pay any fees for recording of a satisfaction

of this Morigage.

GENERAL: You can waive or delay enforcing any of your nghts under this Morigage witlisit losing them. Any waiver by you of
any provisions of this Mongage will not be a waiver of that or any other provision on any otner “casion.

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage consiitutes a security agrecmer. with respect to all fixtures
and other personal property in which you are granted a security interest hereunder, and you shall have-all of the rights and
remedies of a secured party under the Uniform Commercial Code as enacted in the state where. the foperty is situated (the
"Uniform Commercial Code®). The recording of this Morigage in the real estate records of the county vieie the property is
located shall also operate from the time of recording as a fixture filing in accordance with Sections 9-313 and 9-402 of the
Uniform Commercial Code.
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6 Preservanon anu'ln\jngl F PE LQ@L!Q&L& CQ }Mned Unit Deve]opments. Bor-

rower shali keep the Property in good repa:r and shall not commit waste or penmt impairment or deterioration of the
Propeny and shall comply with the provision of any lease if this Mortgage is on a leasehold, IF this Mortgage"
isonaunitina condominium or a planned unit development Borrewer shall perform all of Borrower’s: oblagatlons- .
under the declaration or covenamis creating or governing the condeminium-or planned unit development the by-laws” -
and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security, If Borvower fail to perform the covenanis and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, mcludmg
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premlums required ro . .
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance wxrh a
Borrower's and Lender’s written agreement or applicable law. _

Any amounts disbursed by lender pursuant to this paragraph7, with interest thereon at the Note rate shall
become additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other
terms of paymeny, such amounts shall be payable upon notice from Lender to Borrower. requestmg payment thereof
Nothing contained-in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. .

8. InspectionLander may make or cause to be made reasonable entries upon and inspections of the Properry,
provided that Lende: shall give Borrower notice prior fo any such mspectmn specifying reasonable cause therefore-
related to Lender’s intercst in the Property.

9. Condemnation. The pioceeds of any award or c]zurn for damages, direct or consequentlal in connectlon with
any condemnation or other tz w:xg of the Property, “or part thereof, or for conveyance in lieu of condemnanon, are.
hereby assigned and shall be paisio Lender, subject to the terms of any mortgage, deed of trustor other. secunty '
agreement with a lien which has ptiority over this Mortgage,

10. Borrower Not released; Forbeararice By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums securad by this '\JIortgage granted by Lender to any successor in interest of Borrower
shail not operate to release, in manner, theliability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proccedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secureu by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors in interest, Any forberance by Lendey in Exermsmg any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be-a wiivir of or preclude the exércise of any such right or remedy

11. Successors and Assigns Beund; Joint and Severdl Liability; Co-signers. The covenants.and agreements
Herein contained shall bind, and the rights hereunder shall iiure to, the respective successors and. assigns of Lender
and Borrower, subject to the prmnsmns of paragraph 16 hereof. Ail covenants and agreements of Borrower shall be Jomt -
and several. Any Borrower who co-signs this Mortgage but does 1ot execate the Note, (a) is co-signing this Mortgage
onlyto grantand convey that Borrower's interest in the Property to Lendar under the terms of Mortgage,

(b) is not personally liable on the Note or under this Mortgage, and (¢} agrees that any other Barrower _
hereunder may agree io extend, modify, forbear, or make any other accoipuiudations with regard to the rerms of this
Mortgage or the Note, without that Borrower's consent and without releasing thiar Bérrower or modlfyxng this

Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable laws to be given in anocnu* manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such avdice by certified mail.
addressed to Borrower at the Property Address.or at such other address as Borrower may desigriate by notice to.Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lenders acdress stated herein or.1o
such other address as Lender may designate by notice to Borrower as prowded herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designared herein.

13. Goveming Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the .
jurisdiction in which the Property is located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provxsnon or clause of this Morigage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be. given effect without.
the conflicting provision, and to this end the provisions of this: Mortgage and. the Note are declared to be
severable. As used herein, "costs”, "expenses’, and "artomeys’ faes” include all sums to the extent not prohibited by ap-
plicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the -
tine of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. -Borrower shall fumll all of Borrower's obligations under any home rehablhta-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s optlon,:'
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an ass1gnment of any nghts,,
claims or defenses which Borrower may have against parties who supply labor, materials or-services in connecnon wtth?
zmprovement made to the Property.
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.16, Transfer of thelEJN @Ee&dlh@sl ApLQweG@ :Ey) ;¥of the Property or any mterest-" |

in jtis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is: not:a natural.
person) without Lender’s prior written consent, Lender may, atits option, require immediate  payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Mortgage. y

I Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shal provxde a
period of not less than 30 days from the dare the delivered or mailed within which Borrower must pay all sums E
secured by this Mortgage. If Borrower fails ta pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage withour further notice or demand on Borrower. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any. cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by. rhu_‘. '
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof speczfymg
(1) the breach; (2) the action required to cure such breach; (3).a date, not less than 10 days from the date the riotice
is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the -
date specified 2 the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, und sale of the Pruperty The notice shall further inform Borrower of thetight to- reinstate “after .
acceleration and th= right to assert in the foreclosure proceeding the nonexistence of a default or any ‘othier defense ‘of
Borrower to accelernisn and foreclosure, If the breach is not cured on or before the date specified in the notice; Lender,
at Lender’s aption, «n2y Zaclare all of the sums secured by this Mortgage to be immiediately due and. payable without
further demand and may Sv' 2lose this Mortgage by judicial proceeding: Lender shall be entitled to collect.in such.
proceedmg all expenses of fsclosure, including, but not limited to, reasonable attorneys’ fees, cotizt costs-and costs.
of documentory evidence, absiarcts and title reports,

18. Borrower's Right to Reinsrape, Notwithstanding Lender‘s acceleration of the sums secured by this Mortgage
due to Borrower's brewch, Borrower sha!l-have the right to have any proceeding begun by Lender to enforce this
Mortgage discontinued at any time priot to entry of & judgment enforcing this Mortgage if; (a) Borrower pays Lender all -
sums which would be then due under this Ve J17age and the Note had no acceleration occurred; (b) Bofrower. curés ail
breaclies of any other cavenants or agreemenis.e/ Sorrower contained in this. Mortgage, (¢) Borrawér pays all reasonable
expenses incurred by Lender in enforcing the covenants.and agreements of Borrower contained in this Mortgage,. andin
enforcing Lender's remedies as provided in paragraph'17 1 ereof mcludmg, but not limited to, reasonable attorneys’ fees;
and (d) Borrower takes such action as Lender may reasurdb'y require to assure that the lien of this. Mortgage, Lenders
interest in the Property and Borrower's obligation to pay tiie sums.secured by this Mortgage shall coritinue ummpalred
Upon such payment and cure by Borrower, this Mortgage and rlie sbligations secured hereby shall remain in full force
and effect as if no acceleration had occurred. ‘ -

19, Assignment of Rents; Appointment of Receiver. As additicral security hereunder, Borrower hereby aésngns'
to Lender the rents of the Property, provided that Borrower shall, prior (o accnleranon under.paragraph 17 hereof or -
abandonment of the Property, have the right to collect and retain such rents 2z they ‘become due and payable o

Upon acceleration under paragraph 17 hereof or abandonment of the Propery; ‘Lender, in person, by agent or by
judicially appointed receiver shall be entitled.to enter upon, take possession.of 2« manage the Property and to collect .
the rents of the Property including those past due, All rents collected by Lender or (e receiver shall be applied flrst 0
payment of the costs of management of the Prupen‘y and collection of rents, mc]udmg,bv naf limited to, receiver's fees,
premiums on receiver's bonds and reasonable. attorneys' fees, and then to the sums :ecurnd by this Mortgage,

Lender and the receiver shall be liable to accaunt for those rents actually received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall releas¢ {nis Mortgage
without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead excemptxon in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SIJPERIOR.
MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed.of trust or other encumbrance with a lien which.
has priority over this Mortgage to give Notice to Lender, ar Lender’s address set forth on page one of this Mortgage
of any default under the superior encumbrance and of any sale or other foreclosure actton
IN WITNESS WHEREOP, Borrower has executed this Mortgage.

NOTICE TO BORROWER

Do not sign this Mortgage if it contains blank spaces. All spaces should be completed before yo sign.

STATE OF ILLINOIS .

U £ | |
\;UTY 2':*/% q%.ov::r before e ﬁQlLL , \ [} lﬂr}‘:’}\! [ MDT&Q_U}]K‘"

e (here Insert name and title of the officgr)

persona!lyappeared_& ULy 1 | o

personally known to me (or proved to me on the basls of sq*'o ctory evidence) to be the person whose name

Is subscribed to the vithin instrument and acknowledged to «i1 that he/she executed the same in histher
authorized capacity, and that by his/her signature on the instrumerithe person . or the entity upon behalf of
which the person acted, executed the Instrument.

WITNESS my officlal hand and seal.

P /fy ;o _3*"‘“ (o ,«Q:M,ﬁ,ﬁgmwmm“_
SignatUQHD%MLQQj] LA SZMUW (Seal‘;é “OVFICIAL SEAL" .

TRACEY CHEATEAM -
. : Motary Pubve, Stale of ilinols
Ny Commission Expirgs August 8, 2001
AY FL YRR A Y440 WY SV LAY
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o . Borrower covenantsu Nr@ E\Ell @JAL}NR@@R eye and has the right ro grant and - '
canvey the Property, and that the Property is unencumbered except fist encumbrances of record. Borrower covenants

that Borrower warrants ar.d will defend generally the title to the Property against all claims and demands, subject to-
encumbrances of record

UNIFORM COVENANT, Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note, ,

2. Punds for Taxes a1d Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, unti] the Note is paid in full;
asum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (mcludmg condominium and p]anned
unit development assessments, if any) which may attain priority over this Mortgage, and ground rents on the Property,
if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and hills and reasonable estimates thereof, Borrower shall not be obhgated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of rust’
if such holder i« ai instirutional Lender.

If Borrower prys Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranjeed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pry s51id taxes, assessments, insurance premiums and ground rents. Lender may not charge for so:
holding and applying th ¥unds, analyzing said account or verifying and compiling said assessments and bills, unless.
Lender pays Borrower interest'on the Funds and apphcable law pernits Lender to make such a charge Borrower and
Lender may agree in writing ar'the time of execution of this Mortga ge that interest on the Funds shall be paid to
Borrower, and unless such agreeme:it is made or applicable law requires such interest to be paid, Lender shall not be re-
quired to pay Borrower any interesi-or carnings on the Funds. Lender shall give to- Borrower, without charge an‘annual
aceounting of the Funds showing credits ana debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional-security for the sums secured by this Mortgage.

If the amount of the Funds held by Lendér, together with the future monthly installments of Funds payable prior
to the due dates of taxes, assessments, insurance r<emiums and ground rents, shali exceed the amount required to. pay
said taxes, assessments, insurance premijums anc grrund rents as they fall due, such excess shall be, at Borrower‘s

option, either promptly repaid to. Borrower or Cl‘edlttd to Borrower on monthly installments of Funds. If the amount
of the Funds held by Lender shall not be sufficient to pay(tates, assessments, insurance premiums and ground rents'as
they fall due, Borrower shail pay to Lender any amount neceisa:v.to make up the deficiency in one or more payments as
Lender may require. )

Upon payment in full of all sums secured by this Mortgage, Jeﬂder shall promptly refund to borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is s#id-or the Property is atherwise acquired by
Lender, Lender shall apply, no later than immediately. prior to the sale of the Property orits acquisition by- Lender,
any Funds held by Lender at the time of application as a credit against riie) sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, ailpayment received by Lender under the
Note and paragraphs 1.and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Bar- -
rower under paragraph 2 hereof, then to inferest payable on the Note, and then to thie principal of the- Note.

4, Prior Mortgages and Deeds of Trust; Charges; liens. Borrower shall perform 4ll of Burrower's obligations
unider any mortgage, deed of trust or other security agreement with a lien which has pnu.l", over this Mortgage, .
including Borrower's covenants to make payments when due. RBorrower shall pay or cuuzeto be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attair-a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and such other hazards as  Lender
may require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, prowded
that such approval shall not be unreasonable withheld, All insurance policies and renewals thereof shall bein aform =
acceptable to Lender and shall include a standard mortgage ‘clause in favor of and i ina form” ‘acceptable to. Lender
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any morrgage, deed of trust.
or other security agreement with a lien which has priority over this Mortgage. _

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower or if Borrower fails tw respond to Lender within 30 days from the date
notice is mailed by Lender to Borrawer that the insurance cartier offers to settle a claim for i msurance benefits, Lender s ..
authorized to collect anl apply the insurance proceeds at Lender's optlon either to restoration or repalr of the Property o
or to the sums secured by this Mortgage

P:Jntad e Laser by .I..nmm‘ﬁ‘ Buana Fak, CA 50621 Ph; i(744) 9942121 f‘AGE 20f§ : {Form 38|4)‘5I-98 A
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LEGAL DESCRIPTION
EXHIBIT "A"

THE SOUTH 30 FEET NORTH 60 FEET OF LOT 12 IN BLOCK 2 IN WILLIAM B
WALRATHS SUBDIVISION OF PART OF THE WEST 17 CHAINS AND 2 LINKS OF
SECTION 10, TOWNSHIP 39 NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY ILLINOIS.
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J] LOAN #: 9053109
THIS MORTGAGE has been signed by each of us under seal on the date first above written,

. Sealed and delivered in the presence of:

4 WITNESS:

(SEAL)

(SEAL)

(SEAL)

Mangagar:

(SEAL)

Martgaor

\
V.
STATE OF ILLINOIS, \_U.q(. County ss:

| NG R OERLSA (L ED otary Public in ind J,ur said county and state do hereby certify that
TEMRE LS Mool AvS  RECMBRA 4Gz &

, personally known to me io be (he same person(s) whose name(s)
subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged tint Xhe

signed and delivered the said instrument as free and qu{uary act, for the uses} and pu f!:poscs therein £&1 forth,
Given under my hand and official seal, this day of \3 A Ko . § an .

My Commission Expires: 2.%.0\ )< }& N j@“":ﬂ

r
\.__
\,

This Instrument was prepared by:

SUBSCRIBED AKD SWORN TOBEFORE B4 Kb swivi& LW ALMER
METHS YTy DAY

OFFICIAL SEAL
j E KENNELLY

RY PUBLIC STATE OF ILLINOIS|
M?{Téommmow EXP. MAR. 31,2002
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