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Prepared by: - NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE1000

IRVINE, CA 02612 )
Loan Mumber: oooat127011 ”

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument” 18 jriven on June 8, 1998 . The mortgagor is
FELIX A DIAZ  AND ANGELA.. -ABREU , HUSBAND AND WIFE , AS JDINT TENANTS

{"Borrower"), 'This Sceurity Instrusent is given o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNI/ PORPORATION '
which is organized und existing under the lnws of  CALIFORNIA , and whose
addross is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612 ("Lender™). Borruwer owes Lender the principal sum of
Dne Hundred Forty-Four Thousand, and No/100

mmmmmmmeme—m e e~ ———— Po¥ais (US. § 144,000.00 ).
This debt is evidenced by Borrower's note dated the same date us this Security Instruvaeai¢"Noie™), which provides for monthly
payments, with the full deby, if not paid corlicr, due wxl payable on July 1,/2028 . 'This Sceurity
[nstrument secures (o Lender; () the repayment of the debt evidenced by the Nole, with interes:, and nll renewals, extensions and
muodifications of the Notg; (b} the payment of all other sums, with interest, advanced under paragreim 7 1o protect the seeurity of
this Sccurity Instrument; and (c) the performance of Borrowee's covenants and agreements under this Scodvity Instrument and the
Note. For this purpose, Borrower does herehy mortgage, grant and convey 1o Lender the following deseribed property located in

CO0K County, 1llinovis:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

SROFESSIONAL NATIONAL
N R TITLE NETWORK, INC.

which has the nddress of 1406 NORTH HARDING AVENUE , CHICAGD (Stres, City),
Hlinois 6065 [Zip Cwide) ("PI'()DCN)/ Adilress"):

ILLINOIS SinglnanHy FNMNFHLMC UNIFORM

wmm ENT Form 3014 /80
Amended 12/82

L) moa)m
Pnnﬂolo YMD MORTOAGE FORNE - (D00]521.7291
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5, Hweaurd ar Propeety Insurance.  Borrower shall keep e improvements now cxﬂ:ﬁﬁl«rsﬂh%tcd on the Propenty
insured agninst loss by fire, hazgeds included within the term “extended covernge” amt any other hazarls, including floods or
flooding, for which Lender requires insurance, This insurattee shall be mainmined in the amownts and for the periods tin Lender
reguires, ‘The insurance carrier providing the insuranee shall be chosen by Borrower subject 10 Lendder’s approval which shall not
be unrcasonably withheld, If' Borrower fuils to muimtain coverage described above, Lender may, at Lender's oplion, pblgin
coverage 1o protect Lender's rights in the Propenty in iccordance with paragraph 7.

All insurance policies and renewals shadl be neeeptable 10 Lender and shall include o standard mortgage elause, Lender shall
have the right 1o hold the policics and renewals, (1 Lender requires, Borrower shall prompily give w Lender ol receipts of paid
premiums and renewnl notices, n the event of loss, Borrower shall give prompl notice to the nsuranee carrior and Lender, Lender
muy make proof of foss il not made promptly by Borrower,

Uniless Lender and Borrower otherwise agree in wriling, insurance proceeds shall he applied 1o restoration or repuir of the
Property damaged, il the restoration or repair is cconomically feasible and Lender's sceurity is not lessened, 1f the restoration or
repair is not cconomically feasible ar Lender's security would be fessencd, the insurance proceeds shall be applicd 10 the swms
sccured by this Seewrity Instrument, whether or not then due, with any exeess paid 10 Borrower, 1T Borrower abandons the
Property, or does notanswer within 30 days a notice from Lender that the insurance carrier has offered 10 senle a ¢laim, then
Lender may callect ibe msurance proceeds, Lender may use the proceeds 1y repair or restore the Property or 1o pay sums secured
by this Sceurity Instrumens, awhether or not then due. The 30-day period will begin when the nolice is given,

Unless Lender and Roregersr otherwise agree in writing, any apphication of proceeds to principat shall not extend or postpone
the due date of the monthly peytpcnts referred 1o in paragraphs | and 2 or change the amount of the payments. I under puaragraph
21 the Property is acquired by Londer, Borrawer's right to any insurance policies and proceeds resulting from damage Lo the
Property prior to the scquisition siail pass 1o Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the pequisition,

6. Gceupaney, Preservation, Maintenance and Protection of the Properly; Borrower's Lonn Application; Leaseholds,
Borrower shall occupy, estublish, and use the Croperty as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occupy. the Property as Borrower's principal residence for at least anc year afier the
dale of occupancy, unless Lender otherwise agrees' i/ wiiting, which consent shall not be unreasonably withiicld, or unless
cxicnuating circumstances exist which ure beyond Borrow2r's control, Borrower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, or commil wasic on the Property. Borrower shall be in default if any forfeiwre uction or
procceding, whether civil or criminal, is begun that in Lender's good Taith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instament or Lender’s security interest, Borrower may cure such
default and reinstale, as provided in paragraph 18, by causing the ueziop or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, prechudes lorfeiture of the Borrower's fatarest in the Property or other materia! impairment of
the Jien created by this Security Instrument or Lender's security inicrest, Bosawer shail also be in defawli if Borrower, during the
foan application process, gave materially false or inaccuraie information or siaeinent:, 1o Lender (or faited to provide Lender with
any materinl information) in connection with the Joan cvidenced by the Nole, incleding, but not limiled to, representations
concerning Borrower's occupancy of the Property as & principal residence, 1§ this SecarioeInstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, 1f Borrower acquircs fee title to the Proparniy, she leaschold and the feg tile shall
ftot merge unless Lender ngrees to the merger in wriling,

7. Protection of Lender's Rights in the Property. II Borrower fails ta perform the covenante-and agreements contained in
this Security Instrument, or therc is a legal proceeding that may significandy affect Lender’s righis <nthe Property (such as o
proceeding in bankruptey, probate, for condemnation or forfeire or w enforee Jaws or regnlations), tep-.eander may do and pay
for whatever is necessary 10 prolect the value of the Property and Lender's rights in the Property. Lendér’s detions may include
puying any sums secured by a lien which has priority over this Security Instrument, appearing in court| peying reasonable
allomeys' fees and entering on the Property to make repairs, Although Lender may take action under this pargraph 7, Lender
does not have to do so,

Any amounis disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secused by this Security
instrument. Unless Borrower and Lender agree 1o other terms of paymenl, these amounts shall bear interest from the daie of
cisbursement al the Note rate and shall be payable, with inlerest, upon notice {rom Lender o Borrower sequesting payment,

B, Mortguge Insurance 1T Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms requircd 1o mainlain the morigage insurance in effect. I, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shalt pay the premiums required (o
oblain coverage substantially cquivalenl 1o the morigage insurance previously in cffect, at a cost substantiaily cquivalent o the
cost o Borrower of the mongnge insurance previously in cffect, from an allernate morigage insurer approved by Lender, If
substantiafly cquivalent mortgage insurance coverage is not availuble, Borrower shall pay 1o Lender cach month a suim equal 1o
ane-iwelfth of the yearly morignge insurance premium being paid by Borrower when the insurance coverage Jnpsed or ceased to
be in effect, Lender will aceept, use and rewin these paymients as @ loss reserve in licu of;mrl %l/gﬁ jnsurance. Loss ﬁc

k Inltlals: _ o

o
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16, Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument,

17, Transfer of the Property or n Beneflicial Interest in Borrower, 15 all or any purt of the Property or any interest in it is
sold or transterred (or if o beneficinl bterest in Borrower is sold or transferred and Borrower is nol o natural person) without
Lender’s prioe wrillen consent, Lender may, ob its option, require immediate pryment in Tull of ull sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prokibited by federnl nw as of e dime of this
Sceurity [nstrument,

If Lender exercises this option, Lender shall give Boreower notice of acceleration, The notive shall provide o period of not less
than 30 days from the date the notice i delivered or mailed within which Borrower must pay all sums secured by this Security
[nstriement. 1 Borrower [ulls 0 pay these sums prior w the expiration of this period, Lender may invoke any remedies penmitied
by this Security Instrument without further ruice or demand on Borrower,

18, Borrower's Right to Rednstate. 11 Boreower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued 8t any time prior w the carlier oft (@) § duys {or such other period ny
applicable law may specify Tor reinstntement) betore sale ol the Property pursuant o asy power of sale contiined in this Sceurity
Instrument; o (b) <y of & jwdgment enforcing this Seeurity fnstrument, Those conditions are it Borrower: () pays Lender alt
sums which then woeid be due unider dis Security lnstrument and the Nole ns if no necelerntion gl oceurred; (b) cures nny
defanlt of any other covenants or agreements () pays all expenses incurred in enforeing this Seeurity Instrument, including, bt
not limited to, rensonnbic e rneys' fees; i (d) kes such action ns Lender may reasonsbly require (o assure that the Jien of this
Scewrity Instrament, Lender:s cights in the Propenty amnd Borrower's obligstion 1o pay the sums securcd by this Securily
[nstrument shalt continue unckanyatl, Upon reinstement by Borrower, this Securily Insteumen and the obligations secured
heredy shall remala fully olfective 058 no nceclermtion b ocenrred, However, this right w reinstate shall not apply in the cuse of
necelermtion under pasugraph 17,

19, Sude of Note; Change of Loan Sepvieer,  The Note or o partind interest i the Nole (logether with this Security
Instrument) may be sold one or more limes winowt prior notice 1o Borrower, A sale may result in o change in the entity (known
as the "Loan Servicer") that colicets monthly pugamaats due under the Noto and this Security lnstrument, There also may be one or
more chinges of the Loan Servicer unrcluted o wae'eol the Note, [T there is o change of the Lomn Serviger, Borrower will be
given wrilten nolice of the change in accordanee witligaagraph 14 above and applicabie Inw, The notice will slate the name and
address of the new Loua Servicer and the address 1o wich-zayments should be made, The notice will also contwin any other
information required by applicable luw,

20, Hazardous Substanees,  Borrower shall not cause or pesnit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de parallow anyone clse 1o do, anything affecting the Properly
that is in violntion of any Environmenial Law, The preceding two seniensesashall not apply o (the presence, use, or storge on the
Praperty of small quantities of Hazardous Substances that are generally renosnized 10 be approprise to normal residential uses
and 10 mainlenance of the Praperty.

Borrower shall prompily give Lender writtert notice of any investigation, clyim, demand, Jawsuit or other uction by uny
governmental or regulniory agency or private party involving the Property and any Favardous Substanee or Environmental Law
of which Borrower has acwial knowledge, 1f Borrower kearns, or is notified by any goveeneintd or reguliory anthority, that any
removal or other remedintion of any Huzardous Substance offecting the Property is necesiary. Borrower shall promptly (ke all
necessary remedial uetions in nccordance with Environmenta) Liw,

As used in this paragraph 20, "Hozardous Substances” are those substances defined as toxic on hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other Nammable or joxic notraleum products, toxic
pesticides and herbicides, voiatile solvents, muterinls contuining asbestos or formakdehyde, and radiongave malerials, As used in
this parngraph 20, "Environmental Law" means federal kiws and laws of the jurisdiction where the Propeity 1e-toeated that relate
1o health, safety or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows;

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior 10 ncceleration following Burrower's breach of
any covenant or dgreement in this Security Instrument (but not prior 10 aceeleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (n) the default; (b) the nction required to cure the default; (c)
a date, not less than 30 days from the dufe the notice s given to Borrower, by which the default must be cored; and (d)
that fuilure t0 cure the default on or before the dite specified in the notice may resolt in avceleration of the sums secured
by this Security Instrument, foreclosure by judicind proceeding nnd sale of the Property, The notice shail farther inform
Barrower of the right to reinstate after ncceleration und the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in ful) of sl sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragreaph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence, 1l

}7 /? /7 Inltlals: £77, '
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‘LOT 40U IN BLOCK 2 IN HUSMER AND MACKEY ' S SUBDIVISION OF BLOCKS 1 TO 6
AND 12 TO 16 INCLUSIVE IN FREER'S SUBDIVISION OfF THE WEST 1/2 OF TRE
NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE
TIHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQILS,

!
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D00D9127011
ADIJUSTABLE RATE RIDER
(LIROR 6 Month Index {As Published In The Wall Street Journal) - Rate Cups)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 8th day of June

1888 , and is incorparated o and shall be deemed to amend and supplement the Martgage, Deed of Trnst
or Security Decd {ihe "Security Instrument™) of the same date given by the undersigned (the "Borrower®) 1o secure
Borrower's Adjustable Rale Nole (the "Note") 1o

NE¥ CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

{the "Lendes") of the same date and covering the property described in the Security Instrument and located ot
1406 WCR/H HARDING AVENUE , CHICAGD,JLLINOIS 60651

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOJFCVWER'S INTEREST BATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [0 podition 1o the covenams and agreements made in the Security
instrument, Borrower and Lender fusther coverani and agree as follows;

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial interest rote o 8.7500 %. The Note provides for
changes in the interest rate and the monthly payments, o8 100085

4, INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Chunge Dates

The inlerest rate | will pay may change on the first dey of  July , 2000 , ang on that day
every Bth  month thercafter, Each duic on whick my interest rate conithchainge l\ called o "Change Date,”

(B) The Index

Beginning with the first Change Date, my intercst rate will be based on andvacx. The "Index" is the nverage
of intesbank offered rmes for 6 month U.S, dollar-denominmed deposits in the Lokdon market ("LIBOR™), us
published in The Wall Street Journal,  “The most recent Index figure available os of the firsi business day of the
month unmctl:utcly preceding the month in which the Change Date occurs is called the "Cuerant totlex,"

I e Index is no longer available, the Note Holder wiil choose a new indea that is based vpon comparable
information, The Note Holder will give me natice of this choice,

(€) Calenlution of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rite by adding Five and

Three=Fourths pereeniage poini(s) ( 5.7500 %) {0 the Current Index.

‘The Note Holder will then round the result of this addition 10 the nearest one-cighth ol one percentage point
((,125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inferest ritte uitil
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Singlo Famity - FNMA Unilorm Insirument

VAP MORTOAGE FORMS - (800)525-730Y ’ ’
Pagotalz Tnitlals: 7 /7) y /7?‘/:/]
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Luan Number 3000127011

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rute Rider is made this — 8th day of  June 1998
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the “Note") and Morigage, Deed of Trust or Securily Deed (the "Security
Instrument"”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigr<a (the "Borrower") 1o secure repayment of Borrower's Note to

NEW CENTuPY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™).

Property securing repaymeniof the Note is described in the Security Instrument and
located at:

1406 NORTH HARDING AVINEZ, , CHICABO,ILLINDIS 60651

PPienty Adkdress)

To the extent that the provisions of this Adjustaole Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Irstrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedelany such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Nuie, Security Instrument, and
Rider, Borrower and Lender {urther covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will nnt be greater
than 10,2500 % orlessthan 8.7500 %. Thercafter, my inteenst rate will
never be increased or decreased on any single Change Date by more than 0One and
One<Half percentage point(s) ( 1.500 %) from the rate oriatirast 1
have been paying for the preceeding & months, My interest rate wil! never
be greater than 15,7500 % or less than  8,7500 %.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanis
contained in this Adjustable Rate Rider Addendum, -

C?d/ﬂy /7 U'Kf%%" Al Cwéu_, @va

FELIX'A DIAZ * ANGELA” ABREU «

New Century Morigage rlgminiid krs 011307
RE 102 {082206)
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1-4 FAMILY RIDER
Assignment of Rents

WA

THIS (-4 FAMILY RIDER s made (his 8th duy of  June 1888
and s incorporated  into and shall be deemed o wmend and supplement the Morigage, Desd of Trust or Scearity
Deed (the "Security Instromem")  of the same ke given by the undersigned  (he "Borrower™) 1o secure Borrower's
Notetw  NEW CENTURY MORTGAGE CORPCRATION, A CALIFORNIA CORPORATION

(the "Lender™)
of the same date and covering the property deseribed i the Security Iistrument and loemed w:
1406 NORTHN HARODING AVENUE, CHICABO, IL 50651

{P'roperly Addrene)

[«d FAMILY COVENANTS, In addition 1o the covenants and apreements  made in (he Security  Instrument,
Borrower and Lender Purther covinpa ngree as follows:

A ADITIONAL PROPERTY SURIECT TO 'THE SECURITY INSTRUMENT. In addition o the Property
described in the Seeurity  Instrument. e following ltems are added 0 e Property  descripion, and shall nlso
constitute the Property covered by the decurhy tustrument; building materinls, applinnces and goods of every nature
whatseever  now ar hetenfter  focated  im, fon, “or used, or inended 10 be used v connection with the Propenty,
including, but not Hmited to, those for the purvoses of supplying or disisibuting heating, cooling, electricity, gas,
wier, alr and lght, fire prevention and extingdishing apparatus,  sccurily and aceess control  apparatus,  plumbing,
buth tubs, water heaters, water closets, sinks, ranges, stoves, relrigerniors, dishwashers, disposals, wushers, dryers,
awnings, storm windows, storm doors, screens, blinds, saages, euriaing ad eortain rods, altached mirrors, cabinets,
panelling and  attached  floor coverings now  or hercafier— atached 1o e Property, all of which, including
replacements  and ahditions thereto, shatl be deemed 10 be auaremnin o pars of the Property covered by the Security
Instrument, Al of the foregoing togetlier with the Property desevibed in the Security Instrument (o the Jeasehold
estte A the Seeurity  Instrument s un a leasehokdy are peferrea i this 14 Family Rider and the Seeurity
Instrument as the “Propeny.,”

B, USE OF PROPERTY; COMPLIANCE WITH LAWY, Borrower siall not seek, agree o or make » change in
the use of the Property or its zoming classification, unless Lender hos agreed” G writing to the change, Borrower  shil)
comply with oll fnws, ordinances, regulations and requirements ol any governmental budy iplicable 10 the Property.

€. SUBORDINATE LIENS, Except as permitted by Jedern) Jaw, Borrower siallonor allow any lien inferior (o
the Security [nstrument (o be perfeeted aginst the Properly without Lender's prior writen perssission,

D, RENT LOSS INSURANCE, Borrower shall mafntiin insurinee  against rent loss_Soaddition 1o the other
hazards for which insurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is delewed,

¥, BORROWER'S OCCUPANCY, Unless Lender and Borrower atherwise agree in writing, the first senlence in
Uniform Covennt 6 concerning  Borrower's occupancy  of the Properly is deleted.  Alb remaining  covenants  and
agreements set forth {n Uniform Covenant 6 shall vemain in effeet,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Burrower  shall assign o Lender all leases of the
Property and afl security deposits made in conneetion with leases of the Property, Upon the assipnment, Lender shail
have the right to modify, extend or terminale the existing leases and (0 exceute new leases, in Lender's sole discretion,
As used in this paragraph G, the word "lease” shall mean "sublense” if the Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolusely and unconditionally assigns and transfers to Lender all the rents and revenues ("Renis™) of the Propery,
regardiess of to whom the Rents of the Property are payable. Borrower suthorizes Lemder or Lemder's agents lo
collect lhe Rents, and agrees that cach tenamt of the Property shall pay the Remis to Lender or Lender's agents,

MULTISTATE {-4 FAMILY RIDER - Funnic Mac/Freddie Mac Uniform Instrument + ;. Form 3170 9/90

UNLFORM (R) /2 MU0 1 DY SF 1 5.0% oL (pege t af 2 poges)
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